wﬁy—t@@%—%

GUOYUAN INTERNATIONAL

PO ¥ 45 & ®iFE (2657.HK)

2025-12-18 Z ™

[ BAEF]
REA FAZIEHR. KRB
L7 B 202512 A 30 8 (24 =)
B 77.77 #H T
£ KB 9.97 LA T (Fefk L Af 2R K E R XET % R)
FF 50 A%
AN % 3927.72 # T
#BE B I 2025 % 12 A 18 H-2025 12 A 23 H
B SAE F KAk B A 2025412 A 22 B
BREEXK 1396.65 77 B (7T T 18 % BAN T AR BB A B9 AT AL 1 DL 2
e T 3 1256.98 77 B (7T T 1A % BAL-F AR BB E RaG T LM ), A& 90%
ANFRE 139.67 77 B2 (T TR % BAL-FAB 5B E AT FE AR Z), b 10%

[ Wyl ])

RNARRBRBEBREAP RS THNTESRERP RS T ERMEE A
PSP IR &R, dEm e, BF . FURKAILR, ik, aR¥F,
oS s AR . NA BT A LAETRRE, AT AEMIEESE
F 7 RitATae b 7 N 2B N2 2024 FHEEEHT, Nl aTENA S
IR IR SRR U R B R IR AHEL F 13 425 10, T & FES A A 1.4%
Fo2.2%.

FTEPKETIHEIERK, $%6F CAGR Y 6.8%. HRBEHIREH, F
Pk S AT LT HAAE S 2019 49 3329 1T A E 2024 F69 4619 fe ., £
VB IRy G KR b, B 2019 F49 749 /LTI K E 2024 F49 1144 1¢
To it B ke HARRF LG K, AAE 2029 FF3E K £ 6985 1C
7L, CAGR % 8.6% (2024-2029E) , R+ msnmy Ht3g K bk, M4
7] 2029 3£ %) 2185 127T, CAGR # 13.8% (2024-2029E) .

NN R A, BAIRE RS A 5] 2022-2025 EFF A% LT ok

A 6.91/8.05/12.10/10.52 27, ) tb+16.5%/+50.3%/+98.3% ; 52 B4 4 -
R 0.06/0.85/1.87/1.82 17, Rt [ 545 &) /+121.1%/+109.9%, 2 &) 2022-2025
EFF LA E D H A 78.0%/81.2%/82.5%/82.4% , & FliE F 45 F K -
0.9%/10.5%/15.4%/17.3%, 2022-2024 ¥4 ROA 5% #-1.1%/13.2%/20.6%
I 8) R B 3w B AR S M AR E A b, BT B AR G LR S S A
R %, AR, NAFAZBCERITESRE TR, BdsRHE
BERX, ALV KRE, KTEESZRTERTH, RRRITETIEA
108.6 1C# T, BRI A PE 4 53.8, 125 & 2N 5] 25 EF M FkA
AlEKREE K, BiTk-F¥ PE (25E) # 2834%, BELENPM.

L. G

SFC: BUQ780

w15 755-2151 9167
Email:fenghao@gyzq.com.hk

o MR AR



24 IT B[

GUOYUAN INTERNATIONAL

IPO ¥ 35 &

& 1: frdkAnX £ S 454E

. . B
AR AL PR AR (57 ACNY)
HA&
1318.HK EXF 38,310
2367.HK ET44 34,100
2145.HK EE 30,301
ARk
603605.SH EEEY 26,839
300957.SZ N &I 17,351
600315.SH LR 15,394
603983.SH HE LM 13,393
44 25,098
2657.HK AT 10,862 (#3t)

36.4
15.2
33.7

17.0
48.2
-26.1
38.6
23.3

53.8 (#i)

25E

32.1
14.0
27.9

15.9
36.0
39.3
33.1
28.3

24.8
11.4
22.2

14.0
28.9
31.1
26.4
22.7

19.5
9.3
18.0

12.4
25.5
25.7
214
18.8

TAHFR: Wind, ELERLEL (&) ¥



g

L
%\-

— & # ¥

ABEHBELIERZL (FE) ARAS (BHR"EBLERZe (&) ") $4F, BLIEARAZL (F4) A
ELERERARNSGLET TN, KRETOELHRBTRIVAATENCAF A, EEATIEAZL
(FH) RHELKIRAA AT X 243 809 R M B2 B TAFEATARIE, AREFTEE. SLEHMERTH S
EZR, BRI EFEATIERR L aR T A6 E N KA AT T R R EBIR S . ZFE L. &
LA FEIFRAREARGEARZRT B, MERUABSE R E R, AAATRAE Y T BITEAT A NA
W H BB TRAEEE N BRF R LGS ARE TR LA LT R 2746, A 2 F A & RH aiTRIE2A
Mo 427 H ARIERIRES T RO A BBATAE LA, RRNFESAO/T BN, MHFRAHEE LR, 7
FEAR K & FE A B R 69 & AR IR R H AL R ARSI E R — B R, Bt A% () R/RE XK
AR ) AT T4

AREZLSHITE RAREFRANSNAMHSHAEXFE, ARETBEGE L. FE RN A ARE H 2
B &R, ZFE N, IPERANLEBLBP TR K, ERBE, BLiERrEL (F&) TR
Kb 5 ABETRE L., R4 RN A — H A 7 AR

AREZLPMITTRHRATHSETIEAZL (FH) BEF. HEXHAR. AL FAR A LIRS
W AT T R R AR T 5 R A AR AT AR S A A gk T B 49T G 0AE S AR e ALK R E AT RS RN
891t XA RIS TRR G AT K 69 X TAI KIEA R A 25k T L6 B AR, PR, B1E. M
M SRR, MRS EETIRE T LA TR o470 X T R AT IE R R LA ik T A ey K
AR RIEN

B e Rz () HEAR. RHARUREE L ALTRARERBBILFATAE, KA TR
ST FERORRAPBAALAELERREELRENTR AT HIFRF/ R H N 2. BLIERZL (FF) XA
Fo & R E A RSP A EE T R AL . BUERIAA TR S8 F 2 EART. aFRTUARL
M ATk 53011 °T R AR A B AR P A9 & LR — B T S R

MRAE B ATHLEN, ARE PRI AR T LG RBERELELEN, TEGLGERIATREAER BB DR
FRo RAVRAKIEARARIE, AT HT T 49 © 4R A 13 A% o

ST P T A TR T R R T AR B 09B % . AEATARAL 49 L AL T R & B & Hu s ok BT U 69 = 4R,

AR AR BRI T8 AGIN A A 6 ) b 23R A5 42 TR FF 7 AR e AR ATk 2 H I 4%
TG sk ZHIT R LG, AT ARRRTFZAFEATHHAEARTHEAR. FK. e, N, THEHFE A LT
R SOl Y

45 5 B

BHREFTHRAT, BLIEAEL (F4) TREARSTRANNEAZ I RFREZLH X F IR
FRAR. B, BUHARYGHEINETIEAZL (FB) A/RIAKA R TR A1 AIRE I & F AL 69 4
FeR AL

AREGBBRA B LIER %R (%) A, K&EHaFTEMMAAFANATFMETH XL, 8
Mo EAElL FIE. KERGIM,

SHT R B A

AANEEZEHFRIER AR THE LR HILAREE L, AAAGBORLEE, Bz, EWxE L
RikE. RBEFWEFRET AAGHARN S, AATRETH, RH, CHTRERAREFOLKREFERL
A T B B A FE A BT S R G AME

B T B MR#&ERARLA G
HEBVYXRBRRS B8 FTXH ) B 17 &
W #%: (852) 3769 6888

% £ (852) 3769 6999

JR4#%%: 400-888-1313

>8] Mak: http://www.gyzq.com.hk



