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(BAR)
Ak N
(+/-) (%)
JER=SE S A
(+/-) (%)
RO (L)
P/E

2024A
3104.40
-4.17%
241.19
-27.86%
0.53
108.16

2025E
3222.15
3.79%
498.28
106.59%
1.10
52.35

2026E
3475.41
7.86%
618.82
24.19%
1.36
42.15

2027E
3759.46
8.17%
772.63
24.86%
1.70
33.76
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(B A) 2024A 2025E 2026E 2027E (B L) 2024A 2025E 2026E 2027E
ik ke 4,040 4,380 5417 6,543 EABA 3,104 3,222 3,475 3,759
o 2,066 2,555 3,365 4315 ELRA 2,540 2,564 2,800 2,981
R A RK 0 0 0 0 ELAEAM 21 13 14 15
oR €T 1,080 910 1,072 1,176 ELFA 70 71 70 75
28 R 185 179 201 217 EERA 224 222 226 226
FRAT IR 13 23 21 22 HAEA 159 161 160 162
5t 666 683 730 784  WMEHFA 50 37 40 50
HA 29 29 29 20 FERALIREK (164) 0 0 0
ERHI S~ 4,062 3,920 3,777 3,631 AAMEEZHBA 3) 0 0 0
AR R 22 22 22 20 EFEHKE 431 414 542 673
KR 2,774 2,774 2,774 2,774 HRLZEKRE 36 20 29 0
B & 784 749 669 566 ELFIH 313 588 737 923
PR A i 93 74 50 27 FAIMLEL ®) @) ®) %)
EHEIAE 173 87 43 22 FIBER 305 583 729 916
HAb 216 214 219 21 PiAEH 17 10 21 31
KE & 8,102 8,300 9,194 10,175 44 288 573 708 885
s ik 2,712 2,419 2,606 2,701 VEBRERAE 47 75 89 113
43 g3 695 699 679 611 VAR E) 4FH 241 498 619 773
JELAT IR 1,405 1,149 1,343 1,472 EBITDA 142 760 912 1,113
FOMIR 0 0 0 0 EPS (Z#H#i%) 0.53 1.10 136 1.70
HAb 611 572 584 618
4k sAsh 51tk 598 658 658 658 I BNk
KA 484 555 555 555 2024A 2025E 2026E 2027E
b 114 102 102 102 RKEEA
R At 3,310 3,077 3,264 3359 BN -4.17% 3.79% 7.86% 8.17%
VIR AR 639 715 804 916  ELAHE -25.39% 87.73% 25.39% 25.25%
AN R i 4,152 4,508 5,127 5900  V2EEAEFAE 2786%  106.59% 24.19% 24.86%
R AR RAR S 8,102 8,300 9,194 10,175 RAIEA
ERIES 18.17% 20.43% 19.43% 20.70%
S 7.77% 15.46% 17.81% 20.55%
ROE 5.81% 11.05% 12.07% 13.10%
RNERTER ROIC -0.36% 8.94% 9.94% 11.21%
(A7) 2024A 2025E 2026E 2027E RATEE A
ZEEHAER 175 194 317 375 RS AAEE 40.86% 37.07% 35.50% 33.01%
H A 288 573 708 885  FfifrbE -10.98%  -18.28%  -30.09%  -41.11%
718 HeAh 167 140 143 147  ABHFE 1.49 1.81 2.08 242
43 A 70 21 21 21 &HLFE 1.23 1.51 1.78 2.11
HFRE 431) (414) (542) (673) EEREA
BERERH (102) 133) @1 a3 BRSAEE 0.40 0.39 0.40 0.39
e 184 7 8 8 ALK R ER 3.72 3.82 423 4.02
K EDHNER @35) 409 534 664  JLATIRZR A% 2.87 2.89 3.21 3.05
TARE S (113) (©) 8) ©9) BRIARGT)
KA 2 0 0 0 HRKE 0.53 1.10 1.36 1.70
it 76 415 542 673 HBREEAL 0.39 0.43 0.70 0.83
ERE DAL 14 115) @1) 88) HBEF” 9.16 9.94 11.31 13.01
LR (187) 3 (20) (68) fHAERE
KAt 330 7 0 0 PE 108.16 52.35 42.15 33.76
H A (130) (190) @1 (@1 PB 6.28 5.79 5.09 442
Pa 58 iR 156 489 810 950 EV/EBITDA 149.48 36.98 29.91 23.60
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