XL | iIERFRBE — ITLAR 202651 A 68

ZBTRT

XA AR

(P 47k B4R 20251228) 20251228

(e 470k B R 20251221 20251222
(st Faeid, “RAL” BAFR
EEH) 20251216

o 4% B FRIE R A A TR 5]
AEERBRT E LT
et

WEFRDHIT: RIRIR

(8621)20328550

yuanyuan.yu@bocichina.com

JE AR AT E R L FEH %50 S1300517050002

IERSHI: RE
tai.zhao@bocichina.com
JE AT E R e FE %5 0 S1300525100001

AT A7k B 3R 20260104

B FR bt g LK, BH B A TN T H

— A REE: 1, AR L RRA ) 2,

“BNE” HABRTFAT LR LER R, 3,

i?%i&ﬁ,Qi?ﬁHé%ﬁﬁ%T%%%ﬁﬁ&ﬂE%ﬁﬁ%T%%ﬁ%%ﬁﬁﬂ
N8,
T

AJE (12.29-01.04) M 3R¥z69 100 ML L &Av s, A 32 N SAP itk Lk, 29 A& A4
T3, 39 ANFAAMAEAET . RIZHF F b 51%4H9 7~ & A MM IRk Bk, 39%89 = & A ¥
MIFE Tk, 10%89 7= 5 A B MR F-F. BNk sett a5 ARTH (FOB #
B) . Ay (LE) . 228 (BF) . AR (ZRN330) . 7R (PXAEHL) ;
J skt AT 69 S A A NYMEX KA AL AER(EANR). FHMW(KZA). st
(eR) . BA%m (£FR) .

AR (12.29-01.04) EFRibh ik, WTI R EMA4ICT 57.32 £ T4, KM B KR
1.02%; #4455 i K NAI T 60.75 £ /AE, MKEM B K 0.18%. KM &, Lxunt
B 1A 28, LIBFESHFTEMAEMISTAERNSREL AT TEELERALL
EFITH), NHAZASZHRHINIK, FREARFHE LN 3 A% RAR, £EHER
M RARAREFITEH, WRKREERDGRTRARAFR N BEELEARL. o F @,
RIFEEIAKIE, $EZ 1226058, £BRGH¥*F 13827 74, KiT—ARBH*E
¥He 0.2 FH, BREFEMAYZEH 254 FH. EK7@, EIARKEL =, RE12 A
26 %R, £BaHmERKEE A 19376 74, KAT—RAKRY 934 4%, £ FE£B A
A 3% K% 856.3 AR, AT — RV 37.9 TR, A7 @, R3E EIA £3%, & E 12 A 26
%, OfERBMEENGEERRSEREE 83610 F4, BAT—AM Y 170 T, &
BB, AR BRGN@IEXABE S OPECHE Z 0k, 12 KN eE M. OPEC+4Y
FHAEH AR ARE KA L IIEONRIS; F—F &, ENE G IR K
M F KT, A NYMEX KA AT 3.62 £ L/mmbtu, <4 A #k18 17.16%.
EIA RARABELARILIT, RE12A260 8%, £FERARALEHFLEEH 33,750 1027 3%
R, BAT—RAMY 380102 %R, BREFRAMKRY 55010 7%R, EMaH 1.6%, R
BEFHMEHS801CZHFER, A 1.7%. REET, BIxE, BIRRAELERY,
HEXRATERK, PIEE, RN RE S SRR, MEHEERARETHRE R
HANHA TRFHERRANKEATRES.

AJE (12.29-01.04) ¥HEMAE T, REBEBNEF, 1 A 4 0 EHBET 534N H 23,596 T
[oh, B LT3k 250%, 3EFRHT % 005%. #55@m, RIBAINES, L5, £PH
Sh b fERHAAISRS, AETI KR EFIEF, ARAEHBESE 110 Hek, 5 LR,
BEFRHZ 1009%. FXT @, BABHNTHE XM, RITERY . AAF @, #
BENBESF, KABREHGHEEALT 7.05 7ok, & EJEEm 4600k, 3818 6.98%. m A
AT @, RBENBFMNE, KRBT LEAHE K 733.25 Tivk, iTkE2A4]FH 3.10%. &
BET, BB EERY A T LEAAEFZEGTRT, THBT 98 BR800
BB s, AT LAECAKIZGFALT, MR TIT= a4 A R,

A (12.29-01.04) FA RN T3, REBEENEF, 1 A4 BERATRATRETHHNH
7,785 iTlvk, 4 LT % 3.89%. HE G @, WREFETNESE, AARTPEE {FRERN &
WA R BT R REERN IS, KETLFIESN 63.73%, FRILTFHE 242 A8 55,
EREEF, IHBBATFTENRSER T F AMET, FABLEITRELE 8 RAS,
FALF M G, BEALFE, LAFEFEMILIAREZHELBENAEEIIEZERS, §X
Zrd, FFREAT L T RE T 0.79ct £ 62.74%, EHFEAKTF. mAFET @,
RBENES, FEAFRARETLEAEH 268.34 Tlvk, LAFEH 333%. BLET, M
A AR A AN B L AT X E) @R .

E & 2

ARELAA4RB, SWHBLITAEE (TTM HIik i{4) # 25.69 4%, &A&HL (2002 £
A) 76.92% 24k, WA E A 23345, AR £ 61.13% 5128, SW & id &LT AE (TTM
Btk AAA) H 13.92 4%, /&AL (2002 55 £4) 41.86% 0 1%k; T4 FH 13545, L&A
T % 46.17% 542 5. 2025 SF Ak, ATk RAABEBCR . RAME KGR S B EHhik
K, —AWEDKIE: 1. REEFRAKASE; 20 “RAR” sSHAXFTLELHYH;
3. FTHEREE, AETHIZXET T TOETHAAS SKMNF T TGRS H AR
#oasle PRPEFRT LK 1. HEWBTERALLY, #AomF5HEL, KAELK
S A BRIRS . 2, T kB RE, FFIRHE. OLED #H. #7 A8 RA 4
EHLIBN G KR TR . 3. FAAEBM MR E, 2EFAEALERTERH
SR TR, QAR RIL. L, FH. Rk, BBF, 5. Thls, &
Flef, D2, ERBRMS. Hidok, TEGH, TEEH, PEEL, ZFERR. FX
o, B AR, TFEF BARL. FRED. Mo s, B, PFaES
W TR ARARAHL SRR PAAREL. AR RSB E, ZuXiE: K
I, MARH M, AR, FRHH. BRE BRERIMF,

1 A& ks, A,

R Rw

WA BCERF TR RSN RIgEF; AREFHHEATL,



@ b4 E A

B &

N o &y R SRR 4
L BT s T A ettt ettt ettt et n ettt 5
T A BRE: AL ettt ettt ettt tens 6
S 2 >R 7
ABEATLRABRZE SRR T e 8
B S 2R 8
TR FETIS oottt t et et ettt ettt et ettt et et a et et e e et et ae et et e A et et e Re et et e A e et et eRe et et e re et etere et ere e teteneas 9
B T ettt et — e e e et et et e et e a—ea e ae e e et e aaeaee e 10

2026 51 A 68 P T A7 Sk B 3R 2



@ b4 E A

A& HX

BA 1. A (12.29-01.04) FZIEEEIL oot 4
Bk 2. AR (12.29-01.04) MM AKKIGERTL LR s 9
B& 3. AR (12.29-01.04) W IHEBEKBBATE T AT (oo 9
Bk 4. RN ME (AR /) e 10
BE S PTA M. ME (B4 T/ e 10
BE 6. BB FDY M. ME (Fa: F/ME) e 10
BEk 7. BAHMDIMA. ME (Fo: FU/ME) e 10

2026 51 A 68

A7k B 3R 3



@ b4 E A

A B TAT R T4

T AR IEE T AR (12.29-01.04) LiEd543km8 4 0.13%, FiER 538 H 0.58%, 7% 300
B8 A 0.59%, A ARAGHENEH 1.25%., A A TAT L sktgh 0.27%, &b G iTkiktah 3.92%,
Al TAT gk b@h 0.27%, ¥ H 3L AA—BATL P HEL F 14; G b GiiTkiktadh 3.92%, &P
FANA—BITLPHL S 1, A (12.29-01.04) ¥ H3kize 100 ML T SHAr b, 4 32 NSAh i
A bk, 29 ANFZAP A T 2, 39 NS AP IAEAL R . IRIZAY Z S 51%) & A MR LK, 39%
89 75 S A MR T3, 10%49 7= 56 A 3N 3R b -F . B 0ok ig E AT 89 s A o 5 R K TH (FOB #
) . BEH (Ld) | =i (BR) . £Z (BMN330) . F=FX (PXEAZHE) ; AHhs
P& AT 69 e AP 5 NYMEX RAR A, AHRR(EARK), ZHB(KZA). g (B R) . &R sk
(%) o #RIERE LN IFinD 4%, WTI R 25 M A& T 57.32 £ /A&, AN B 1.02%:;
o Al 4R i B B AN T 60.75 £ T/AR, A A K E 0.18%. A K NYMEX X & A8 570k F 3.62
# su/mmbtu, JCEMN B KNG 17.16%. FFaERMF ST @, RBEAEEEEIE, 2026 F 1 A 2 HRBRA4L-
w28 A B4 119,400.00 /e, 512 A 1 B (93,266.67 T/) A8k ik 28.02%.

B% 1. 28 (12.29-01.04) F &K &N
5.00

3.92
4.00

3.00
2.00
1.00 0.13
0.00
ANZ € FiR300 RIE R A %f& gc,l AT E ¢ 280 228

(1.00) -0.59 -0.58

-1.25
(2.00)

| 3k 4 (%) |

FHFR: BN IFinD, ¥ #RIER

BRLEN: RE1LA4RH, SWHEBMKIFTAEE (TTM Bk 148) # 25.69 4%, & &£H ¥ (2002 5
EA) 76.92% 5 n4k; WAEERK 2331%, RAM L 61.13% 0 i%k. SW &b aLTBE (TTM Bk
RAAL) A 13.92 45, 4 (2002 FE4) 41.86% 0 1adk; T4 EH 13548, /A 46.17%%
{23, 2025 Fuik, T ERMEIE., REAMEREEDIFRESREL, —ABDENEE:
1. MKASET A KNS 20 “RAR” stMETFATLELRYm; 3. THERIEE, ALTiEH
BRHEFTZTHETMHANSHME X TORSHERMANS. PRAOEFHR T E4: 1. BR
WmEHTERALLAN, BARBFIERN, KFEL KDL W EAEER DR, 20 F Tk bk L&,
FFARMFE. OLED M. # A8 RAHE 3 244130 8) KB Z W ) o 3. R A MMM s,
REFABRAPEHGERAFER FAL, aEANI. Rk, Kk, FH, doke, HKBE,
M. maE, LeeAd, T2, EAEY. FHifek. PELH, PEREG, PE L. 2+
Bk, =R, EMAR, BEMAR, TFEEF, BLAE. TRER, MAER, ERAR, A
Aok, FHUEEAY. AR, R, AR, AR RBRBIBE, K E: HRLI,
MAERT AT, AF AR, BIRATH . BoRiE. BEHMF,

2026 51 A 68

A7k B 3R 4



@ b4 E A

1 A4&R%: BeErE

N B R A 2025 FE S EARE 2025 &£ EXEF NS EIME LI 909.01 12T, BB 6.35%; %
M3 B4 F10E 61.23 1L, Rl 25.10%. HF % =% K R INE Ik 478.34 12, BT % 6.04%;
a4 ) 30.41 12, BT % 24.30%.

s & &

FETERMOE, Gl HFAIAE, 2025 F LFFNERAB. L. Hmks Bk dik
N5 H1F 368.88 12 70./349.34 12 7/156.28 12 7T, R He2 H1+4.04%/-11.73%/+20.41%. /> 3] 4 £ 4] %
4 13.84%, F) tb T 14 2.57pct, 2t 8 A 85 B AL, 45 il 5 S 3k £ 4] £ 5 5 A +25.68%/-0.37%/+9.55%,
F) ko5 #1-2.32pct/-4.89pct/-7.44pct. B ACAR Sty T L BT Ik = Re kP B, A e A A
FiE Bt — P R, T AEERZEE, TRECEZERA, F2E R/AE R RIA LT RIM %%
B9 HH 11.78 12 TI7.79 12 122,91 12 7T/5.98 12 7T, R Hos#1-17.11%/+6.32%/+10.10%/-46.09%. &
ENFERTERUARGH LTI ESE, ARG HDRA,

FRBRT Ak, SEHRARTKE. 2025 F ¥ 5 R AB L F S 42K 298 77 9£/303 ek, Rl
K 5.30%/12.64%; LA 4 = 4K% ik 295 Fwk/285 ek, R K 6.50%/3.64%; #5imi s E
ANE A A 124 78119 ek, Bl Eb3E K 24.00%/29.35%. & LA 7k 14 2% B K54 m I
£, nE 120 T FHE R UHBRE—RBFERY), 5 —2UHEERHTOREMHGE, K
TREMHTHEERGEAE S THRILEMR T LR KkMHL, a3 =Bt —F T, AR
JHo & FA BC NRIBIHNTHE MR EAEL | ZBRFRELEEIT AN, BERA
Fotfe s B M IZ BN adsdl. 482 T B # SRR RIS, SF M kE, HHRkETE
Wik IERGETAHR R, @WIAELILRERT SRR BMAMEF RSB T2, LML FE
FEREBIHT, T ERA:, A T REETRARAKF,

B AR ik 340, HMH R XA EE., N8 BHACIHIES AR, F54pidt—K MDI &
RKFK, HHEZARBEYRATRELAD, ITERATFH. N3 MS EE—XkHEFERY, F
FTAFLS Fo&; BTSSR Y), EAFFEG T, ARESHTHEKS, TEIAL
BAGRETE;, AL, 3-TERDFALKEEF, B HESEm KAFREN, 2K
BB R, FORBRETZRESEY, ERERER A K. N8 TF K5 A 504 POE,
BHIZE, RE 12, KRR, IsEasT, Bhh#k58h 34, 4RIE 2025 S5 F 548, 2025
FoNE O PiE B SN KA E A 469 #, #TIRIFILA 269 HF, EHLEAA BIRE, IHEAH LS
FOPEHET, MAERKRE R, NEWZSES N FERHA,

B A A
it 2025-2027 )3 £% F1iE 5 A1 134.21/175.54/175.48 1L T, H AL H 5 A1 A 4.29/5.61/5.61 o
R &R 7

AR E 3 F S AR BIA, A ke T AT RS, TaFEKEARATA, RAFMNAEL
NERRARA LT, HIMeEBAE T HLA R, 2T 5 BEHET KGR,

2026 51 A 68

A7k B 3R 5



@ b4 E A

1 A&R: it

N 8] R AR 2025 4 4k, 25H1 B0k 42.93 10, F) b+31.82%; 52 A0, 03 B4 40 5.23 10 7, ) Hb+0.63%
H b 25Q2 FEIMEIL 2175 LT, FlH+32.76%, 3Fib+2.71%; S2iLJa &4 4104 2.63 1T, F)H-4.06%,
IR E+0.86%. 48] 2025 SF o MALANE T EAE 10 Rk KL LAART 3.2 T (A .

s & &

NEEMAAEIEK, CHARXBRHFLE ARILE IS, 25HL N FURAE K EIEREH LNG
B, F AR BENIG Ao, Y3 B ANE R LI R K T 2R g, £ REE4E: 1) 25HL B£
TR T Ao TSt LA LK ), FERER AT ALLARA 1,884.48 77 T, 24H1 &1Lk
# 3,804.97 77 L, Rl =4 5689.45 77 LA EARE £ 7 2) BERH LM KETFHH4 LNG £
S A S 093 B AR AR E ST AN, AR ARILIEK 46.88%, FlL3gK 4,859.13 7 o
25H1 2 8] £ 4 & % 31.82% (F tb-2.34pct), 4 #1 % %4 13.29% () tb-3.00pct), #i] 3% A £ % 14.95%
(Fl¥e+2.32pct) , b uf 43 MEH 1.92% (R e+2.51pct) , £2RE K AL T H ZICEEHFH
LUK Ao, 25Q2 2 8] 241 % % 35.06% ([ rb-2.72pct, 3RE+6.56pct) , 4 FIFEH 13.91% (R
b-3.18pct, FRb+1.27pct) o

o 8 ¥ FAAE R AR AR R R BB R A B IR EL3E K, 25H1 /A 8] & F A A AR 3k 52 AL E AL 25.73
fe . (BH+15.37%) , £A41%F % 32.71% (F-5.23pct) , HPFFHRLFLHH. K2 IR AR ER
F A&t AN 2113 12 (B H+18.98%) o 1) ATAEAR: 25H1 2 &) AT JRAR AT FHIA N B Ho 38 K AZ 3T
30%. 25H1 ¥/ 8] %h B e A= A E I 8.72 /2 T (Bl 18-8.02%) , ##)iH 1.57 12T (] -49.01%) ,

E&F 25HL JCAMKE A AR T ITHFRBTE; T8I aA5EM 20k 555 et (Fik
+234.44%) , #F1EF 4% 0.31 12T (F16-191.62%) , F£E/RE A 25HL iT 7 e AHATIRAK &= F Ik 4
Wi E AR P EMERINE, S E&EARTIRA . ARIE 2025 F PR, 25HL A 8] S b st K
R, RBTIF RS R R RAL R IR T A A T AL e b3 8 405 R BT E 09 & AP AT IRAR AR,
BN B AR By AT IRAK 2 B BRA A E Z AL, 25HL FAE Ak A @ aEidk 131 1o (Rl
+23.18%) , #4134 921.34 . (Fl+145.32%) . 2) K%K ABEKF]: 25H1 F2 8] EMTIER
FIEIL6.61 127 (FlH-18.81%) , 4 #1id 0.30 7zt (FlH-64.31%) , F&A/LEME. AR
A RKFARTIFELTZ NARBALTARRITLEAMAEHEER, A LEEHEXL IR TFT-
PR tZlicA= OCIPS #HEZAXZIKERE, HMEEFRAEHERD IR LB RMAE X MG S,

EARBAESIGEN K, BEPFOETAES. LG 2T, £ 24, EMHRERDE, WILNIF R
A OLED # & 4T SR O A TR I T B /DA & & EIRIEN X,

HEE, FEREABERCTHAFTRBIEEK, RAFEMEEFEHF. 1) £F44: 25HL 2
S FHAAENTI 196 21 (RH-4.11%) , £41F % 2851% (] t-4.36pct) o« 25H1 F /2 8] &
A EHFE T 225100 (F-7.93%) , 447 0.36 1zt (Fk-18.02%) , £&FREHBFT
BERKRY, FELRE I TRNAEFE T %, 4RI 2025 F PR, BT RESZRALHEHGE
At EMERIEE. KB LLARE K, ABLABRNINT S ESEHSERT ©ARAF
FHREAZEAEFHFEEKOGT R, DIRIARETHEFCTHAAEARNSE], AARELR
BABFRGERCFHEL T, BIRE R R, 2) 2408 25H1 2 8] a4 52 LE Ik 1.28 12T (F
rb+10.76%) , £A1F % 15.15% (FlHb+7.03pct) o AR4E 2025 SF 4R, 25HL £ KeF “4F 2397
b E SRS H AT B RAHE R E R, R CFF 2.4 ok TAHMA T oS RN
RAEF, FHARRETFEE T F RSO EME, AN TERETFH—FEKRESRK, &7
THEE T o

LNG £/ i3 28 S oMb db S B 4638 K, 25H1 2 8] LNG #3848 AR 41 55 2178 14 11.65 12 70 () Hh+62.34%),
2 A% 4 25.33% (R rb-4.41pct) o AR3%E 2025 F P Ik, 25HL » 8]t R A P AP, TdiEf, K
HEEAE, BRAE G TFio L ZiEe 20 544 KA LNG E Ao R e AR R L A4, d
E) AL AR A 6 £ 3B AL MARKII/FLEX & KA LNG & #4500 A A FF B4R Ao 25HL A8 2 T
ATFHOREEFRKA KL HFO 6938 RA R AT CAM AL T EREHN 0.07%4% MARKII
IFLEX+E R BSR4 69 GTT ihiE. 23] RSB, FSB kG ik EA AR A A2+ 2 B4, BIFEF
A FINT o

B F) A

it 2025-2027 )3 £4 F10E 5 A A 11.83/15.36/19.40 1271, AFRILE 5 H] H 2.49/3.23/4.08 TTo
AR

HRBEEARFRIAE, FFERITEES, LEREEHNE,

2026 51 A 68

A7k B 3R 6



@ b4 E A

AEBE

[HRAL T 2 8] F 0 8] B Ak 3R 30 7 A Aol A R 8] 2 RARARTT RS A2 T e, = St A Tl A
I#E5, FEMNLE, KRBT RMRASFLESRA RO 0, BITERE, HETH, WA
RE KA TR @, AEKNS]EERE, BLBRESEF FHE KRR T B4 T &
N, 8] Bk A T RAF B AL 548 K AT .

(3 4t] N BT RZHERKLLIER A BN EHINT, MIATAZHAKL L, EH
%% GR202537002756, K if H #1% 2025 4 12 A 8 H. ARIEAEAR, N3] § 2025 % 2027
FEBZFRGE TS 15% L ETIFRE R HE,

[ZHRAH] NI BT ERITHRERERSCI M, ARETIEHERNADEE, E4RE
EhbEP, HF2EAN05EF2Er, 2AAT 26 HTob/FaRAMNAMFAD . £~ 4000
o A A 2 St AL S e B RO BE AT A A AR B . A 8] € 5 Aa R AR AT Bk 0 4 BR 9] P AZ9E
R EEZEZEREE P HEROTRE DI

CRAREA ] 22 8) 43 54 8] it & RALAHTAHRAT RN 5] 96 2 35,000 ok R ABH 4750 B € % kit
WA AR, RAP T ERETHTRLHARNKLLNE, TOAZR, AARTA AR AS
HAEAE] 70,000 v/, NSRRI, B MKAE EARKEFNE—RHE, AETHAK
BRI

[t ] N AFF a8 TR ZBHAAENSE 100% ALA S L X B 77 dr i 4 sk A i A 1R
Nl BMENEWED, TiLHF O I EAZEK 17,748 T, &R HMAE 51%, ZiB4iRC TR
PERE T, Rpdeibak 17,052 7 LHETHEAA A A, AL TG, ZBWATRHHNN
S &R ATEA.

[=Fmt] » e @ AR AX], KA 8000 wb/F &b EAAR UBEA = AAKMR, P &TTN
S| BB CRE AR AN AN B R EHRlb4s. TA R AT 1700 7 L. BATAR
XFERCRABNLIRE P MA@ BERE P&, NRT, %0 8 S F L5 ARH,

[Z245] N BT EIZE 45 7eb/FZ3%3A#0 B & 500 wb/SF >~ AR =8 4= 500 »b/F
FR AT LR B C RS B R A& EIRRK, AR AET, N8k A, EEMAFAERE
AR, HAATFRAZFEZERY, LR T ZRRENE, AEIKE ARG RS,

[FTAAY NS AR A=W ZRER Y ACOC3030 Uit H 545 K AMBE P o T M 354 ) X, 5
BAAMEITE, N AT, ZARRAEARFEERIIR, AARTHIBRET LM, BATiZ~ %
LN B AR B, MY BB T LG RMRE Kk, BRITELAETRH T,

[FapBia] £ TETFASBMTGONS. NIRRT NS LEFTEHNI TR A RN E)
(ATRMARCFERA”)DERNAATLEMERFAKEET A RBZFT KL CFRAEK) (R
TR “HEHRT” ) HAMFTLEA S 15,542,120 254y, &FEA A ERAM 9.7138%, H 'Y
EMFE AR, KRBT TRE, FEHNEME A HART 160,000,000 Tk £ 144,457,880 7T,
N B35 &AL ) B9 B AT e i 79.8065% L+ £ 88.3929%.

[R&E+] A&+ X TFREBUFANBG G N L. TR &b A HA D A RN 8] QAT FAR “n
37 ) LAKELLAAHATEFTARERER ST AN (X TR EATR LT HHAAHIES
AR E) M ZAMER P IFAIE) , Bl & RAANERAR T 1,542 77 Lo ATEBIFAN B T 5l
SARKGBIFANG, B8] 2024 FE TR T ET NS A S AIE 11.84%. AR E A NEW
ZH, LA T 2T EIRART 500 7 T, 48] FARIE S SOl LA BATE &M E L 5.

[ XMWY % FF N8 3K ERF~ 10 Feb T Hk T 8 L, AHFRMITEAT k4 &1,
Brin RS I EA e e R R B R R AL, N E AT T A EERREEREARNST (F
A ClEFART ) MAENN G HIE AT Y E, HEFS 10 AR EA OB A, B L%
#: 148,281 77 Lo A B EIXM: 24 MH. WERR: BF R4, T EIH: 6.26 F (RE4EXH)

2026 51 A 68

A7k B 3R 7



@ b4 E A

A PAT L R AR A TS

R A aKEET L, AF (12.29-01.04) ¥HHIRIZH 100 ML S, 24 32 NS AU Lk,
29 NSAP I AE T3, 39 MRAPMMARAE R . RIZAYF H P 51%69 7~ 5 A M IR Bk, 39%89 ~ & A
MWL TR, 10%89 = S A MR -F. AN kEEme e oA 2 RTH (FOB#E) . B
By GLg) |, LB (BAF) . A2 (BRMN330) . %K (PXE&HTL) ; AHhsmEame
S H A NYMEX RAA, AR (ABK), THB(KRZA). g (hR) . BRds (£F) .

AJE (12.29-01.04) B R ik, WTI R b0 % 0400 F 57.32 £ /AR, &N B3k 1.02%; #
4 B b BN AT 60.75 £ TR, IKEM A K 0.18%. EM s d, HHEE 1 A2 8B, &)
B SHTEAEM I BT ERSDEBEE AN H T LBEERCAREFTH, T LEZE SR
AR K, FREASEREL TR 3 BARMAR, FEMNEABRBELEEANBEESTITH, WEKEE
GORFTREXRAFHFRNEBENGIE, 7@, RIBEIAKIE, #E12 026 %7, £7
Jem B ¥ 2 1,382.7 B AR, BRAT—A B F 234 0.2 74, KEFRHA 4= F3 0 25.4 75 H.
EXA@, EIARER T, BRE12 A2 0%, £BamERKEE 01,9376 748, BiT— BB
V934 AR, A EEAME¥EKE 856.3 FH, KAT— MY 37.9 T Hh. BEA 7@, A EIA
A% RE 12 A 26 0L, LEXRMELNGEERGESEE 83,610 748, HAT—ARY 17.0
T AR RABBT, A BFREN G XABA LS OPECHE Z R 7, 3% & E M. OPEC+4Y
T A AR ALRE KA L LIERN IR, F—F @, RIWE @G T2 SR pe Kb 698
FHAKF, A NYMEX RARAHITILT 3.62 £ n/mmbtu, JKEN M8 17.16%. EIA XKL EH
FARE=, RE12A26 8% H, FEBRARAUELAEEHN 337501027 3%R, &aT— ARV 380 1
FIHER, BEFRMM Y 550102 HER, Khhah 1.6%, Bl S5 5359145 580 1c2H kR, 3
A 17%., REET, BIkE, BINRRAELERY, BEXZFATER, FIREAE, RMER
B AR RIEES, WG BUSH R AR ETHE KENAA TR-FERRAMEE A ERE T,

F B TS

A (12.29-01.04) FHBMAE T, RBENEF, 1 A 4 BEHHETHHN A 23596 Tk, &
LT #% 250%, &EFRHTH 0.05%, o 7@, WRBEBENES, E£H, EPIRMLLEFEG
KE, AT ¥EEFiET, AREHB 22 110 4, 5 LAHF, REFRHS 10.09%. F
Ku@m, BREITHE KB, "RITER Y. B47@, REFTNES, AABAESHREL
it 7.05 Hok, 3 LM 4,600 ok, ¥E 6.98%. R AFEAF @, ARBEINEFNE, KFTL
£A)iE K 733.25 vk, ITLEAEA 310%,. BRZET, EPBSEERT L, T LEFEH
BT ET, EHBT 8 Ra N E R AR, 2ATLAECKZGFE LT, T
o2 18 AR AT A o

HAFLEN T H

AR (12.29-01.04) FRAALMAE TH. BREBTNEF, 1 A4 0BRNFRARRT HHMNH 7,785 T
[k, % b T 3.89%., i@, REFEBINEF, ARNSEEL A AERMEREE, 279
RREARND R A, KETLFIES 63.73%, FILTHE 22 A 005, TE2EEF, LHRHER
P EALKIS R E QTIEIT, FABEAMATAE 8 AL, TREMEBL, BEALFE, LAEP
B IR REPLEFEENMREGRAIZERS, FLF7®, THERIT LT IEZ LA TH
0.79pct £ 62.74%, HHFEAKK T R AFIE G @, ARBENEF, ARFARETLEAEA 268.34
Tk, EREH 333%, BRET, MitEHAFRAARENEEL L AT X E &R,

2026 51 A 68

A7k B 3R 8



@ b4 E A

B4 2. AF (12.29-01.04) ¥##skie EiTiL TSR

a3 RA¥haksiE (%) A#HHhakEsEE (%)
F ¥ (FOB $H) 3.46 1.98
BEE (L&) 3.06 2.44
T (AR) 2.94 3.34
# 2 (B N330) 2.70 2.07
=7 R (PX A ) 2.65 4.07
NYMEX k& A (10.48) (8.19)
R (AR HR) (10.42) (4.01)
FHB(KZA) (3.25) (6.94)
2o (B AR ) (3.13) (4.70)
2Rk (%) (2.76) 0.38

HHRR: GNEBF, TH, PHRIEF
E: BAHRET B, A HHIRE 30 8~ E

B4 3. &8 (12.29-01.04) 4L LB BT E T4k

KiIGAT R *iE (%) HBERHENML RBWTR % (%) BEAHAK
SW & it 5.65 ESHATH SW RS (4.27) fa 54 &
SW 2k 28 4t 4.06 LA E SW AL (3.95) AR
SW ik T 2.38 EEEFE  SW LA (2.22) 4 gk ik 5
SW b A% 2.32 THALLE  SW A (1.61) Spak 5
SW 454k 2.25 LRI SW S EH& (1.44) HAHEAY

HARR: TAE, P RIEFR

1) B ECeAETA AR GNKREES; 2) 2REFHBEHATIR,

2026 51 A 68

T AT Ak J5 4R 9



T 4R i

3K

TR 2R (AWM E, HHEHHE)

A& 4. ReMhE HE (P a/sb)

B 5 PTAMME. 2 (Ffx: s/eb)

40000 - - 90000
35000 - t 80000 8000 r 9000
30000 A t 70000 7000 - 8000

] r 60000 6000 1 r 7000
25000

] F 50000 5000 4 r 6000
20000 | 20000 o | | 5000
15000 - L 30000 2000 | L 4000
10000 | L 20000 - 3000
5000 4 L 10000 2000 + F 2000
0 ' ' ' ' ' ' 0 1000 1 I 1000

2019/01 2020/01 2021/01 2022/01 2023/01 2024/01 2025/01 0 ; ; ; ; ; ; 0

2019/01 2020/01 2021/01 2022/01 2023/01 2024/01  2025/01

\ #Hi e ‘ WE ——DTA |

TR : TGINBRF, PRIEKR FHER: GBINRF, FHRIER

Bk 6. %% FDY ik, M2 (F4i: T/ek) Bx 7. & MDIAr#, £ (F4: A/b)

4000 ~ r 12000 20000 - r 30000
3500 - | 18000 |
3000 4 10000 12888 i F 25000
i - 8000 ] L 20000
2500 12000 1
2000 r 6000 10000 1 + 15000
1500 1 | 8000 1
1000 4000 3888 ] - 10000
, r 2000 1 t 5000
508 . 2000 -
2019/01 2020001 202101 2022001 202301 2024001 2025001 201901 2020001 20201 2022001 202501 202401 202501 |
\ wE — % 4FDY \ £ AMDI £ — % 4MDI
HHER: BIUBF, FRIER FHER: GHRE, FRIEX
2026 1 A 6 H A7k B 3R 10



@ b4 E A

WEZ N

ARERIARAE TIER DI AT E o ZIAERDATITE B, RAAKRLLN S AL I3 RAER RAAR 25 EA
PO AT S, RA AL ARE IR LT AN EF, BFRSATEAR ARG Hiz LT 08 A X E M 5
Wi ARG IFRG Lo 8] A€ H =7 AR R A AKE @ AARE 5 AREH X EMAMER L CH) 5

AR B FRAE AR A A P 8] Bl Bt 5 B, B AT 8) M sh AR 3 AR o 8] 32 AU A AR B E AU ) B SR 3 KR R AT AR
EHRE N do B BT H T RBIRAGG A DAEAR A ) A A FRAF AT IR E 09, AR E AL R PTIRAF 695 AR5,
A bR T, PARE FRIERIZAD A PR 8) Rt 4R 2 32 iAo (g K244 Fr 4%,

Vi USRI

AFRE R A0 B G N 8] BOANAT Ak 48 S5k 2k 1a AR 2 B) B AR X 77 % 48 S ey dkak g ey R LA Kk
N E) B FRA

EON: T %A S MK R 6-12 AN A P ABARIL 45 8 20% A L

R Wt S AR 6-12 AN A M ABAR I 45 51 10%-20%;

Pk Fot e S IR A K 6-12 AN A A AR AR 45 30K B R R A2 -10%-10% 4] ;
BAF: T S M A A K 6-12 AN A A ARt AR AR Rk g £ 10% A L

ABFE: BALERIL BT SFH AR B, K% h 90569 BT 7 4

FRZFIRL:

BT R HUHIZAT AR RE AR 6-12 AN A AR T AR

Pk T AT R AE A KK 6-12 N A MEAILE AL KRR KSF

55T R U IZAT kAR R AR 6-12 N A WA T A
AFFR: BAERRLZOFHIEAERE, KL HAHORTITA.

PR AR R PR 300 A AR A AR AR ZHORAE R AT AR RAT A ERBIBARK
Rfed o Bl A58 ERT H AR RN WA SR A A5 B BARE 500 454

2026 51 A 68 P T A7 Sk B 3R 11



RAeR TR %59
AAR v R GE R A TR A &) IE R AT IF AR5 R 5 P K

ABEET T EF 036 DAL, K&, QFIl. QDI 544 A0 MIE A LIRS, £
&5 WAz AR ILRE A 69 P 4L B FRIEF ALY A TR 8] 69 AL 7 2) P 4R B FRIEF ALY A TR
E) A IE R T FAFIR S AN, T AFE R RRE. TRERERIA A R &) 691E 35T
R ) AR 45 1) AT A A R AR & 4 Fmk, BT s FRAX TR B IR 5123 = &, ARAESIE S A
TER BT IR S0 E P o

AR B FRIE R I A TR 8] R DMEAT 7 X R R HE m ik Bk 42 & P ob e SN AR P 3R
Ao PAREIRIER A IR 8 A E P AAEFT S 3F RE R AL, TR A
WRAE P RAF R T AR B TR FASFRIERART MR E L, BaiEd BT kR
AR FRAE AR A TR 8] TR 4y b = A AR AT ST BAR K 5 o

$ﬁimA%*%M,Rﬁ%#kﬁme@Tﬁﬁ%#A,Iﬁ&f&ﬁa%ﬁ&ﬁ@&ﬁ

. RERBEE KRS LRI AR TETEAEA, IBERIRELABASNELEL, o
ﬁﬂ$%%ﬁ%ﬁﬂaﬂﬁi%i%,*%E%m%&%ﬁ&&a%&ﬁ%mﬁﬂ%%,ﬁ
A FEARRF MM T, PTA AIRE 4R A 8B AR, TR S ARICRARIT I A P 4R E FRIE A
REAr A PR 8) R AL B R KB 8] (AR P REFRER”) QRAR. RFART. EMBEIRR
EMIRSARIT.

RIS R AT RGETE L. BN EARELETHELAFEZA, ﬁ*%ﬁ@&ﬁ%%
BF B, MH5RURBHRE Z, TN AR B E R E RN IEARL T %
%%%ﬁﬁ%,ﬁ%%&&ﬁé%ﬁﬁ%%%ma*%E%mﬁ&%ﬁﬁ&ﬂx%%%ﬁm
L P RBGBET P RE S ETHEZTE KREWA AI#’JE&H&H/\&’J& T, BT
TR AKE ARE RN PAERERSGE P o BT AR 3 3 AR A W EALAT
RSP ZIZT F SBZ AT, AT TR E AN, BB TR T AL, MR
BRABHNE BT RETHRZLTRE &L

R AR P BT 09 R R R SR R P 4R B FRIE R LA A R 8] B L GE 5 5 A7 T A AR 4
TR R RIBIFRAED, 1285 KREQILASPHIITR T LB IRERDGETR A RLEZF,
BE. RIRERETAAN (BIELEIET) HARBFIEC A EHE R T LM, RIEEE
AL AL o A ARG FTAE I, *é&lﬁ%ﬁl&ﬁﬁiAKifﬁ)ﬂi\ﬂiﬁéﬁﬁﬂﬁ%Iéié‘:&%
RAEAT Frdt o AIREXTH P AT QA RITHMGE L RE LGB, 2 HE RN T REE
7T B 7 BB T 69 5 9 R ARIE . 8] T R R 3 s AR B AR W BURAS AR B FV B . R ARE R
BRIE K AT IR B AR L4948 WA T ik, PREFEARRTAHLE 5 A
BETBREHAR—HBA TE LR GIRE, A TRRERS ARENE TR 93T Rk, A
AR, AREPTEAIEF IR E T REBRERR R 25,

AL TRM AL C Mabad it XA R A FARARE TR AEPREFERD RS Rk
DS EA, B R A A TA K R, LR A6 A Q. SRR b R A
Bei (QFEEEF)PRBERE DRSO B AB L EEE) 49 8 49, ‘l%*rij TR TR
B, 2k 350G B ST R KR 0945 AT R Y i 2 R 6 6 S

o BT RAKARH|
FARE PR T & LA T IR, R AT RRAE, T BT £ 78, #R AT 8 40,
AARE A R && 2t BAL S BRI AT T SCREE T TFANER. K

TR ARy 1B T A AT R

it £ 8 R I REAALE R R R ILAY 4577 R, SR AR SO R R I AR AT 9 7 S
TERIE . AREA R FTA, F BTN R R B RAEF 547 I A AR & BT B a9 F 87,
TEM ke ARE TP RIER RSB T AN, MAZMNT S AL B KT %

%\ﬁﬁTm\A%%E% THALERTART W AAME L. B, B THREAXBT

AR 69 T FE 12 S A B 3. ARE P 4
%iﬁﬁ,@Tﬁ&m&&ﬁ&m&ﬁzw,bﬁ+i$mnu&%&ﬁﬁﬁ F KI8T 48
FEBFREGERL

o 4R B FRIE AR ALY A TR 8] B S T By B X IR BB PT A o ARG — A Al

R BT ARG TREARLE ST o

¥ 43 B IR IE R I A (R &)
b E L&A

AR P %% 200 5

AR KR 39

HR %% 200121
#,7£:(8621)68604866

£ A:(8621)58883554

AR KB :

¥R E FRAT A FRA 8)
HAREE—

FHRKE =

%, 7%:(852)39886333
QA SR A AT

T+ E M8 10 4 HE P E kAT
T ERAE 21 4T E P KA
A K P47 8008523392
1% £:(852)21479513

¥ 4R B FRIEHR A [ F)
F e EE—
FARLK R =+

%, 7£:(852)39886333

1% £:(852)21479513

PR ERERA RN SRR EL
F B AL R T G X

%G ¥k KA 110 5 8 &

Wl %5 :100032

%, 7%:(8610)83262000

1% A:(8610)83262291

FABERCEER)A R4
2/F,1Lothbury
LondonEC2R7DB
UnitedKingdom
#,7%:(4420)36518888

1% £.:(4420)36518877

4R E R (£ E)A R4
£ EHaTF £ E KE 1045 5
7BryantPark15 #

NY10018

@, 3%:(1)2122590888

1% £.:(1)2122590889

o 43 B R (37 A0 38) A TR/ )
EMHS 1993030467
Fhedk B IFA) %95

W B 4R AT KB 79 #:(049908)
#,3£:(65)66926829/65345587

1% £:(65)65343996/65323371

108008521065
108001521065




