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Iife B3 fElEE BT
Px-45 KRR MR CLON IR I EmE aumme o /I B BEERER
UFEAS N = U0 E 7 A EE B
89 =13 I/INER 182 FEREIREERS BRARTE -
65K 111 55 IBE R e
SHR-A ERER, B IfER 11 IR CLDN imER 11 BR: SCiREE B IBER 171 Bf: FRERSE BEE
1904 2 I/lER 182 PR 11 HE: BRERSE SCARTER
a1l ER: BE IGeR 11 BR: BfE
CMG90 RE4AY, BB 6K If CLDN
1 Z% %ﬂﬁiﬁ; '"’Z; |I|T§E IR TR IS AR IR A OB O
g ’ h ' = RERE
81343 JO— IGER Il I|ER 1  CLDN BRI BR: B e FREREE IGER 11 BR: BfE
2 HA 18.2 I FR | #A: SEfAfEE ABEE IfRER | B: PBiEfE BRIRES
I&PR 111 EE: B9 HOEEIGR: BSE hE &
XNW27 . I&FR 111 #tE  CLDN .
EEEEAS IR 1/ BB BPEE FR7fE BRI F7s fRERE INE F R B
011 HA PR 18.2
SCIRER = RIS
ATG-0 EHED IFRER 11 _ CLDN IfG5R || BF: SEfAyER & PR 11 #A: SEARfEE
22 /Antennova =R 18.2 IGER | HE: BfE= IR | BF: Bi=
IGER 1/1l @R CLDN  IImER I/Il HE: fBEfE BEE B, |65 I/ 8 BEE B Bk
SKB315 RMeERS
= I/lER 182 FRAR R S SLR T, PR SO
BEEE IRER 1/11 CLDN  IIfRER I/11 HB: REESRE BEiRE B
RC118 - IfGER | HE: SC{A%EE
REEYHESE 2 18.2 = BESLINE
AZD43 —— ImER 171l @R CLDN &gk I/ HB: B BEfE kiR IR 1/ B BE IBiEkE BB
60 ’ HA I/lER 182 SRR R IR LR

BRSER: TEE insight HiEEE, KX

BTN REY) 2ISH B B AR REFENSEN — (U E— 4 ERR T AR
£33 CLDN18.2 ¥ERHIERIZAY), BEES IEAEEREAY CLDN182 BH, BiARERR S
WEMEEAE , 51 LA B4 BE S 14 FO+MAKER M 4HRE SR, i HURREE 1< .

£ CLDN18.2 BB BEEME LA I BBIGRMER . SHAYBEREE. BIRES
LTS T IGFRIRIE . EZEBERT 2024 £ 3 BEBAUS BB EHFL Ei, 3
BE/ETF 2024 € 10 B. 12 BEEENGTER BUEGEMEFY L/, B, SERER
HFESN TR T X TR IRERY | BB RIXIE . tboh, EBEFEH FG-M108., IbLREE
B9l A9 ASKB589 . BIFEEZ5AY Osemitamab iX 3 ;RZHIFEF E AN 111 BAIlG AR I8 B
R, EREYNEE.

Z< 3: CLDN18.2 ¥E r3 BTy i REWITH AR

&A%
bl

HAHAE

TR E i

mERE

XE&
RIS

P ERMEMEEFIR  BHIMNERREER

-+ . X

EZE

LHZRHIZ

#E b #ELE  CLDN L™ B fwELth: BE FERM, B

BSWIRIEX 2 JFRE SR E IR R HA
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BRATRS | BRESRE i.‘ RIAESS

B il 18.2 5K I BF: BRBRSE ImER 11 HE: B &K, =H,
BRI BRER T EMA, EE,

IBFR 1 HY: BEE XE, IEX

ASKB58 CLDN  IiBR Il EB: B9, IEER I/11
JLREBREEZ  IREK I
” AR 182 2 B

I
~

IGER | B: &5
LM-10 B 1711 CLDN & ER 1/11 BR: SCiAfEE
5 LFFED o It 5R | BB 182 j& RIS, B, /
! ' ISP EpE My VT

BRE. TER insight &R, XKL S Fr

FFIRER CEABE R MR IERRARIGRIIEHAR. HEFRMKZ, BETER
i, EERMEASH, EXRRITSE, SRABHGEESHE, QFEREER. PD -1
B, ARANURBFRERCEBPHYEKS PD -1 B, WTFrFEFRALE.

FEEIIREZeM. WEY . ZFAMERE (MTD ). #HER 2 BIFI2 (RP2D ). 9K
AFIE (MAD ). EWMEMRER (ORR) INRTHRBRERH (PFS) &, XEISIRETTMITME
AMEARREIAT PRRREZ e, NEIRKRNAER MR RIKE.

*® 4 FRERCHRRTE

e R BiR

HKeE He HEF WB4E FE
% & PN | 1640 FAZS FTERS
{, w wm O BNE wetig o = Hy %
w"S AE
NeTo FFImE G/GEJA 20510 FRE
7179 T - 20 -02(sC / FRERCE T C
oy EOE BERE ﬁ() " T

Physicia
CLDN n's
NCTO p—_ 18.2BAME. 184  2020-10  Choice . AEs o
4581 IST 1711 #A G/GEJA (£  -23(3C ( Farbl e MTD
a3 REE LamE ) W e 20X PFS P
& oL /PD-1
BRE)

NCTO 2020-10 Zet, M =E,
e FRARsE N -

4404 IST /1l BF . 110 -23(L / HFRERGE 4, RP2D, =
BT =p _

595 FR) MTD, MAD, X

BB WIIRIEX 2 IFHIE B IREREHA 1

[N
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BRATRS | ERESRS .‘ TF SECURITIES
ORR ,ORR
(RP2D)E

N0 e B 20Lr0d CAR-CLDI8T  Safetyand  hE
= - afety an
3159 == Y BT / Y
HOE =} B Cells tolerance Espit]
819 FR)

BEPRIR: TEE insight 8IEE, RKIESHRFT

CT041 7£ CLDN 182 A& R VB HEIpERE S, RULTESNZEM
TIRFHATRIS. T mERCENRIMZSP0L . FEIRER Vb HIRFRIRXIEA%T
BOTERER, MIUKIEENGE 24 FliGEABRIRESRE, Hb 5 FEE (20.8%) BE
AT, 196I8E (79.2%) BEBRSEELTXRET. BE 2023528
1 B, B CT041 BENREanFIhFEIERTEIS 17.3 NB » MR FEBEESIE (CRS)

IERERXAREEEEN 1-2 R, BFH5HE, 24 FIBESE 12 HINNERE 0
M ARERRELE/N, 2K ORR A 16.7%, DCR A 70.8%, IfaFRIKZEZR ( CR/PR+SD=
42NB) H375%, mDoR A 95 MNB. mPFS A 3318, mOS & 100 MNB. ERE
PR/SD F9EZ&E T, mPFS (6.0vs 1.0 ™A, P <0.001) 1 mOS (176 vs 40 MNB, P <
0.001) %k PD BEEEILEK,

% 5: FIRERCEERIEENE FR%dE

HERAR MFHEL
HYEAFR FHERCE

Eics NCT03874897/NCT04581473

1&ERIE 2L+ CLDN18.2 PEMEME A M EE RS 1 BRI EE

20 8BRS — AT, 79I E D TEIATT, 83 uRIBERE
SR BB/ IS RIKMBII B BRIATT -Claudin 18.2 {FIA( Any IHC intensity «
BEEL CLDN18.2<40%8% IHC intensity 1+.any CLDN18.2 percentage ), FFRIA( IHC
intensity 2+ 3+H 70%>CLDN18.2<40%=40% ). mZiARIZEE ( IHC intensity
2+ = 3+, EH CLDN18.2 =70%) fGtt43 B 8.3%. 33.3%F0 58.3%

ORR 16.7%

mDOR ( B) 9.5

mPFS (B) 33

ICANS 7

TEAE ( =34%) 100.0%
BESEIR . TERE insight #38BF, Qietal, {Safetyand Efficacy of CT041 in Patients With Refractory Metastatic Pancreatic

Cancer: A Pooled Analysis of Two Early-Phase Trials ) £, KXUEZEHFFT

BSWIRIEX 2 JFRE SR E IR R HA 12
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TF SECURITIES

oo
> @ AMiEss

FHERCEGEEN PDAC( RIRSERE ) BEIEENATTTIE. ETE 2025 ESMO
£ b BIRFRIRIEEIERE R, HEESIRIAH (RO 2 R1) tIBR, #EIMLTT 3
BJg CA19-9 ABBLEKIHER 6 2 CLDN18.2 A PDAC &, HEMUT R
¥ 250x10° IEF IR E RO, MiFEPAMIARES 6.05 NE, FEEIHAI DFS
Ffi 0S, RE—BEELIERER, MEMBBEEMETFERRS. FABH 9 ©
B DFS =} 83.3% (95%Cl: 27.3%, 97.5% ). EEFEMRER, —FEFR=<H 52 &
BEENEEMAER. 4h, 5 A (83.3%) FE&IiERE CA19-9 KEERE TR, KIS
FE7E 51.3%% 96.1%Z /8. FFEEREESE—RENEEEEI CRS (1 Kk 2 %K ).

FEMER T GC/GE)EME || BIRRIARIFE LS . AEIRIBEREL Claudin18.2 CAR-T
FHERCE(CT041) F 2025 ASCO EAH T H G/GEC) 3L+89 1| HAlEFR X IE F BER,
7£ CLDN18.2 FiABAM . EOTLIATT LU G/GEIC BEH, FFRERCEMUINER
TRRENE PFS, HEIEBIRKREN 0S K, RANEBTENTE M.

= 6: FFRERCEXTEENIGRILETE

WEAR BRI
YEIR FRERCE
Pty it CLDN18.2 CAR-T
IfRIR RS NCT04581473
Fri@s> A I &8
& RE 3L+ CLDN18.2 FHtE G/GEIC
NBAANE 104 (satri-cel ) vs 52 (TPC4H, H 20 FlIFEEREST satri-cel )
BT 28587 NEE (73.1% vs 80.8% ) EZ =3 L EBEEAEA
BEEZ (26.9% 19.2% )o 23.1% vs 19.2%f95EE CLDN18.2 FAZRIX;76.9% vs
80.8%%AYEZE CLDN18.2 &FRIA
LHRE IR E R G E(250X106) B ABIT 3 %

30% vs 4% (IRC)

ORR
41% vs 4% (INV)
70% vs 24% (IRC)
DCR
81% vs 27% (INV)
mDOR (B) /
mos (B) 7.92 vs 5.49, HR=0.693
3.25 vs 1.77, HR=0.366 (IRC)
mPFS (B)
4.53 vs 1.71, HR=0.359(INV)
CRS 95.5% vsO%, ELFIHISZEA G1-G2 4 90.9%, G3 /9 4.5%
HE RSB 7
TRAE 100% vs 91.7%
TRAE ( =3%%) 98.9% vs 56.3%

BEERIR: TEE insight 8IBES, RXIESH R

FEITT (104 vs 52 ) AB¥ch, ETF IRCIFMY, CT041 AR AEAT Al R ZFFE K PFS ( mPFS 3.25
MNAvs 1.77 M85 HR 0.366, p<0.0001 ), KBARNKEGHEELR S,

6: SFFHERCEXT 6/GEQ NHEHRIEY 1 #lER ( cro41-sT01 &5 ) 7 1ITT ABEHE mPFS

BSWIRIEX 2 JFRE SR E IR R HA 13
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'
BRATRS | BREERE g JUIESS

D B

~ 04 iz PFS, B 3.25 1.77

% Satri-cel (95% CI) (2.86-4.53) (1.61-2.04)

8 701

a

3 60+

£

S 50 6/MAPFSEE:

‘g 24% vs 18% 12 FPFsE:

g 13% vs NE°

5 304

i

g

< 10 Ny SN —

04

T T T T T T T T T T T T T T T T T
o 1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18

Time (months)
Mo, of Risk (events)
Satri-cel 104 (0) 100(2) 72(28) 56 (42) 42 (54) 28 (66) 19(73) 15(74) 13(76) 10(77) 9(77) 6(78) 5(79) 4(79) 3(79) 2(80) 2(80) 1(80) 0(80)
TPC 52(0) 37(7) 15(26) 7(33) 4(34) 4(34) 3(34) 2(35) 0(37)

BEPRIR: RIFBWERN, RRIES AR

ERNEZ NIRRT, OS HExEBEEAKEESE (mOS 7.92 M8 vs 549 A
B 95%Cl: 0.457, 1.051; HR 0.693, Bl p=0.0416)

7: STRREROEXT 6/GEC IREHFHEYE 1 HlfEK ( croa1-sTo1 &5T ) £ 1T AB¥HEY mos
GREMCE  irc

o] REEERI L s

90 i 05, B 7.92 5.49
(95% Cl) (5.78-10.02) (3.94-6.93)

g %1

3

£ 80 124-H0s%:

CR— 35% vs 26%

g 184 F 055

s 404 20% vs 10% 244-B 05

T 30 ""\_g__‘:‘—L 10% vs NE*

2 4—|_|—‘

S 204
i I j\_\—\ A
10 T T LI T
o

L A e B e o T T T

T T
o 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 20 22 23 24 2B 26 2

Time (months)
Mo of Risk (eveats)
SHcH 10400 10301) S4B 880141 7424) 59(I) 50041} 43(47) V() XS (59 BT AN(GM TEN 1562 1165 116 26E B9 6163 SOW 400 470 4TW 40N 200 100 000
e S2@ ST 66 WO 0% FED ISEA 000 1060 1000 TEN O EEH SG2 IGH N 208 109 109 1

BRSEIR: REFZLEN, KRS HRA

DRI ERWARI T, B, £ CT041 Eh, B 16 fIEERAEEZ AT, Bt
AT IX—ZMEZA mITT ABE (88 vs 48)F, CT041 HYIGPRIAZXEMARE . CT 041
FTPCHI MPFS 9BIA 437 NB vs 1.84 NB, HR 90.304 (95%Cl: 0.195-0.474 ), mOS
7986118 vs 54918, HRA0.601 (95%Cl: 0385-0.939 )

8: AFEEEOERIE CT041-ST01 FFETEI mITT ABFHH) mPFS 9: FFERERCEAE 1041-ST-01 FHFHI mITT ABFHI mos

wnen - v

o [SrmmmAn | em | we ] __ 32/
g o h{tiPFS, B 437 184 b B HEI0s, B 8.6 5.49
5w 195% C1) (3.15-467)  (1.64-2.10) g o ' (95% CI) (6.60- 12 o8)  (394-693)
£ g
i CHRESXC) 030401950478 | £ ™ (HRESC) oe0103850s3)
5 e i ol
g 64 B PFSTE: 2 12~B0sE:

50 27% vs 19% s 50 w 3%% vs 27%

H : ;
E 40 1 124-APFSE: 5 & .T%h_ 184 HOsE:
s | Y 14% vs NE* i 2% vs 11% 24 EOSE:

@ Y ] E @ —A—F% 11% vs NE®

B My 5wl !
£ o — (L S ] e

[ o

T T T T T T T T ¥ ¥ T ¥ T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
o 1t oz 3 4 5 6 T 8 8 0 M o2 B M B 6 7 8 012 3 4 5 6 7 8 91011 1213 M 15 1617 18 18 N N BB N B %Y
Troe fmenth) Time (manifs)
No_of Risk (events)
Satiesl B8(0) 88(0) TON7) 55(30) 42(42) 26.(54) 19(67) 15(62 13(54) 10(E5) OUES) GiBE) SIET) 46T B(T) 288 2068 1188) 0(68)
TPC 48000 36(6) 15(24) 731 4032 431 33 213/ 0§

[y v—

Sl W M BE M NG S0 N0 Q8 NOE NHD TN 205 20 T 6 NEN USD DM ASN GSn SN VD OHD ASE A0 28 185 0%K

BRSER: REFZHUEN, RRIESRFRH BRSER: REFZLEN, RRIESRFH

HR, TPCAE 42% ( 20/48 ) BEEEZIRERATRENES T RERCEH T, WA
FrEES TR E RS 2 108 1 ZiXE A mOS X3/ 9.17 N8 (M TPC B> EH CT041

BEVRIERIEXZ ERERIRE IR HA 14
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BRATRS | HRESRS 1) A DAL S5

TF SECURITIES

AT E mOS ¥ 3.98 N ), A RPSFT 2B IESHT, &FimEROCEAEFRN[ OS A TPC
ZHRY 1.81-2.06 £, £ mITT ABEd, RIGHEFIXIEBLER mOS 804 8.61 #14.17 B,
HR 79 0.372,

10: FFEREBEOEAE CT041-5T01 FHFH 1ITT ABFRRF RPSFT 11: FFinE B G C1041-5T-01 FFFE) miTT ABEFPRFE RPSFT

R RIES IR mos AR RIES IR mos
TPC TPC
w sewmsER o s " eewmian | w0
N o t {ERmmR0s, B 8.61 417
] {&EaspEos, B 7.92 437 . g - -
g ® (95% Cl) (5.78-10.02) (3.55-5.58) e , (95% CI) (6.60-12.58) (3.55-5.49)
Io HROSRC) | oAeTQa0T8 Gy L
50 3 ¥ L
I o
0 3w
g 0 T g 0 T
10 M o T
¢ ]
001 2 3 4 5 6 7 ® 9 10 11 12 13 14 15 16 7 18 19 0 N 2 N M K ¥ ¥ B N T R e
.ol Ris (events) el e o)
Satfesl OAE NS5 B840 DN (0} 13 1T I0 8 T AR89 2 AN SN 6118 RN 011 25 A B3 A 3% £ S0F 4T €03 247 10T 079 "::::"':"i S o e e S £ 88 S 4 1 4 2 o s 1
e mu:.lmx‘.,eﬂ:m T R 2500 ST LT T SO0 T 11§20 030 00 ST 43 404 43K 459 108 140 038
BRSER: REFZUEN, RRIESRFH BRSER: REFZLEN, KRKIESHRFRAR

MNERIZ ML RIRENERIERE, THERCEABREENE ENRMIRMK. BEF
ENR, BIKCAR-T FFREMHTERIZIE (RCT) PHERTFEE AR, HIruFhEEEs
SHAEIRBEkLG. ERELRY, TIHENELZBEANBSKEIRE, BRMETRGEA
CAR-T #iiF SR 5iE M aISA & FIRTLL , B L BEIS B A B MM i BRSCRR AT 3SR s M1E RCT
Wie, WAL BIGIEAR L, EEVIEEMNEIEIE, 29351 EBEAIEhE R
meH—ENE, ERIETFEN A CAR-T BiEEHES B Gt 1o, BF
CAR-T M F=FE —ET 8, ZH CAR-T HEEE S SI BT REFIH ES R ELR E
REGES CAR-T 4HfEHNE, EBZEPEBEEMENANTEISITEE, NMEESE CAR-T
AOSEPRST SRR At

* 7. iTERRERCEPEIMRILEIE
FERRERENIEER FE b BIGKE =B b HIGKHE

B =| {38 (NCT03874897) & (NCT04581473) (NCT04404595)ASCO
ASCO 2024 ASCO 2022 Gl 2024
HAZ (No.) 51 G/GEJA 14 G/GEJA 7 G/GEJA; 12PC
vV EIGETE
F a1 324 8.8 8.9
(B)
42.9% ( G/GEJA ); 16.7%
ORR (%) 54.90% 57.10%
(PC)
mPFS (B) 5.8 5.6 5.7 (G/GEJA ); 2.7 (PC)
mDoR (B) 6.4 rEFE 6.9 (G/GEJA); 3.4 (PC)
mOS (A) 9 108 8.9 (G/GEJA); 89 (PC)
=34 CRS
0 Lrwx 0 (G/GEIA); 2 (PC)
(No.)
=3 4% ICANS
0 0 0
(No.)
AN T:
TATTIEXTE 0 0 0
(No.)

BRSER: REFZLEN, KRIESHARAR

SFMER CEARBIR ETHRYENAE R CLDN 182+ G/GEIA 3L B#E, EBFHERCED
EERTERLASFERNEBME, AE ZHNBEERRHBEFNAENS, CAR-TIT
EEERETRMEME (CTCs) MfvhNERMAEmEENAME . 1) E5MAMNE. &
REERIBIEE R MERLIEATT, CAR-TARERSZ B EEMEES, NMEARG

BSWIRIEX 2 JFRE SR E IR R HA 15



TF SECURITIES

\l' .
BRATRS | HRESRS 1) A DAL S5

WE; 2) RERFRFMEE: BEN T ARRERY, RRINEENTE, BBF~4%
ERFANERRE; 3) BEEMNNMEHMIAE (TME): HIBSHNER (ECM) RIEEMLF
LB BRORREEHEI F2I0E /N, 9 CAR-T MIERI 1B IIFEHEBRM TRFIHIS; 4)
MZEELF: MERRET CRSEEER, BEEMINENRENRESFRY, Bkke
MES.

FIRERCERT 4 (I EBEFEMNBERES, BF—S8TEMNERIAT, ORR X
100%, TTR A4 E. 1 NN BERBREHEFEL 15 1MH. 2fBEEHIFHRERS
EREBESTEAUR, LUWKHEE, BEEEHEE, REFEHSEEIZ 40 1M,
* 8: TERCEEEE—&ATENFR AT PHTSlE
FHERCEN

No. Fe/MERl  —ZiA7TH BOR St =40 BOR TTR
1 50/ & SD PR w4
2 55/ 4 PR PR W4
3 30/ & SD PR w4
4 48/ B SD NN FoEBEkt

NE ( Toi&m =4t
5 / PR W4
VIR ammm)

BIRERIR: REXAWER, RRIES WA

Ioh, AEEETFEF IREE CEYIEBE 77— Claudin18.2 CAR-T( Armored CAR-T ),
ZAYE BB h R H ER AT 3.

12; Tt daudin18.2CAR-T

1)UTD 2)CT041
3000

g

s
2
g

Tumor volume(mm®)
2

Tumor Weight (g)

g

Tumor volume(mm?)

1000 /,
||||||||| 0T T T T 7 T T T

13 17 20 24 27 31 34 38 47 13 17 20 24 27 31 34 38 47
Days after tumor cell inoculation Days after tumor cell inoculation

1.2 3 4

3)Armored CAR-CLDN18.2 4)Benchmark*

g
g

Tumor volume(mm?®)
3 3
g =
i;>
Tumor volume(mm®)
g =

|||||||||||||||||||
13 17 20 24 27 31 34 38 47 13 17 20 24 27 31 34 38 47

Days after tumor cell inoculation Days after tumor cell inoculation

BEPRIR: RIFBWERN, RRXIES AR

22. FRERCR. BEFLFRESEHBWHE, REE MV BTk

ZRM4EBEEEE (Multiple Myeloma, MM ) 2MKRERFIIE_ KE TR, 450K
R MEERY 10%, IBELE 2020 BRI, PEZ AMEEEAFEN 16/10 7 ,
TET-AELN 146554 , 2024 &, FARERCEEZMEL BCMA BB SRIZ 15kt L,
HEEENFEAZ R EEEEE.

FAERCEMAHEBTENE 1. Bal, ELHAIBCMA CAR-TEMNEFEEE
SERUEBHEEEE., BN BCVA ELSAYHAZSMEM RHEHSE, 5 10 RBEWHEAN
I IR LA EIRERIRIEMER . HPFAERCE. FERCHE. FAAERCE= BCMA

BSWIRIEX 2 JFRE SR E IR R HA 16
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BRATRS | BRESRE i.‘ RIAESS
CAR-T 2RI L5, WORBT AT SR BIE.
7 9: BCMA B CAR-T AWIERHAHE
BEMS HENE Es HETE RETE REEX SUETERNBSSRES NESEETEE
ABEE ALES E8E
RE  REEE RS

BREE  REFA BCMA #bEErT  2024-02- IR I/l #E/E LT MM SRE P SRR, 38

o3 23 # WEaT, RSEHIT,
B SR AL,
EMA:PRIME

FRARER {(E&FEY/£ BCMA gL 2024-08-  #ibEEE  HE LR MM FER SRS, (1

53 ik /3R 20 m SCERTE, SRIRMIATT,
By SR A, SEE: 5K
AT EMA: BSR4
#, PRIME

BG BEERFR BCMA  IIfFR I1ER  2023-08- - B 11 5A: MM -
BCMA 5 /GPR 21
C5D

Ribrecabt EEh&/5EF BCMA PRI B8 2023-02- - IR 11 #B: MM -
agene 5l 01 I&PR | BA: IREE R, 9G4 18
Autoleuc  /Galapagos KM, TP

el

HR003 EEkEE  BCMA IR INER  2022-07- - IRER 11 #B: MM FRE P i SRR AT
¥ 12

BERIR: TEE Insight 8IEE, RXIESH AT

2.3. R BR S EMRRE, 7 M35 |EEaT HTSea

R iAERENA RS BERAME . 2024 F£2 B 23 H, EXGRLESSHESH
ERXERCESNB LT, BFAF RR MM BABRE ., FBAER CETSIRIENEZL
TR, 2—5EEE B AR (BCMA) BIBK CAR-T MIEITiE, FABIFINE,

BB WIIRIEX 2 IFHIE B IREREHA 17
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BRATRS | BRESRE i“ RIAESS
BIYEESHASAE AR BCMA BRIEPHTTRERSEXBER, BT 7 MRS E
RMEZEMBREAREED., FAERCETINZEM UL, FAERC ETHRE |l
HAIRARIZIE (Lummicar Studyl ) HyFsiS% £HEME. IRBMAN 102 FISZASTHNE R
A S A BEEE (R/RMM) BE, IBTEEPNE 4 &, BoonEEXTFILL LS
YIMIZA% A E 2023 F£10 B 25 H,ORREIX 92.2%,71.60BE AR BN T LEM(sCR)
H=2EH (CR) HEMINR. T2MAmE, SARWZERE, 3 K& L CRS KERN
6.9%, =3 %% ICANS RI=EBMEFHEM, N1 AIRBXRRILT.

% 10: BCMACAR-T XFZRM4ESHEENIRRIEETE

mEAS BFSI BMS &= /mmE WrEASIE

YPZFR FARERCE VEHOR FAAERCE FERCE
leRILIERm=S NCT03975907 NCT03651128 NCT03758417 NCT05066646
1 RIIE ZRMEBEERE ZRMESEERE ZRMEBIERE ey Jid=g

PaTEEA 3% ERENRHEER

o g
2%???%942 (2:4), SThvs SO 25, BNABA: BOL s a2t
- 5 . IS . N \;|:|‘ S
mEES N BEOWEMA,  ATSEA% (39), o7
FINERMEAME, 22.5% o L (3-23)
By = S 37% vs ATUHIEHZ A= 18.8UMIBEN=EE
s EEate A

ORR 92.2% 71% vs 41% 87.9% 96.0%

VGPR 19.6% 22% vs 10% 86.2%

. A~ . N
pEs (B) NR ( F{zBEiS 20.3 4 138 ve 44 HR=0.49 2013 NR ( FAzBES 13.8 /)

B) B)

EIHEARHAZESR, 9
ICANS 2(Grade 1) A48 A 2.1%0% 1.9%(Grade 1/2)

15% vs 0%;3% ( grade=

3)
(Grade=3)

BRISKE: TERE insight $YBEE. 2024 EHA, REXZENSZ, RRKIESHFET

FAERCEAEARENEEDNEREMFET. BCMA CAR-T F=RMIGR T 308 &
2% 1SS I IS MRS EZNEm ., REFXERCEXRE | BHARANKSELHIRY
ISS Il Bif SRR EFNEE, HKIBEREEE TS HIER .

13; 1ss SHIFA 14; {EIEEFTE
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TF SECURITIES
100% 100%
80% 80%
60% 60%
40% 40%
20% 20%
% 0%
1SS I/115A ISS 1I1EA KESREESR FaErEESE
BORR (%) ®=VGPR (%) ™CR/sCR (%) BORR (%) ®=VGPR (%) ™ CR/sCR (%)
BARRIE: RIFSWER, KRIESHET BARRIE: RIFSWER, KRIES T

HREASHFAULSERTEFEXERCEIFRHHBINSEIANT . LREHBES
ERMEEEHRE, TWRERS Exﬁﬁmﬁfﬁomm&,ﬁmgﬁhiﬁ2@A§
MHEMR, URRSAEE 10.25 ZARMEFM REE BEEGOR. &FF, £RE
RRA EE W ACERA , EHFAERCERRE . FREDRRDEETHEN. E
FRE . MREBRT AN IHKFESs, BEERIALE. DTP ZEHEENRT, A
FXRERCEMFE FLEM, 2025 F H¥F, FRERCETHIAMEREENET
HEZ2E 20 Z2MEHH 100 RREFTTH, BHFHUHEITNEWHESIEKEEREDR
RIS 111 BRI E,

3. BFAE CAR-T FAFEITHHERRTE: FaARFER
Clig PRI, BARFEA = mlit R B

3.1. [BAE CAR-T BAMRTEZRAKRBEZR SIS CART AfEavHER, 7=
A R LEZEH

BT CAR-T BE R ANB AR CAR-T AT E .« HliE LM iR ) . & 1k 2025
F2HIE, £¥HEH 13 B CAR-T £, HWABMKE CAR-T, M BKREL CAR-T FEEF L
AS. FREEARERE. Mg RETTME SR, fhiEdxM (THEEEST KERT
MEETD ) DUREEREISKSEERASTEREFNM, MRXEEENEESEZE
BRERMREINE TS CAR T 418, BNERZL CAR-T, BAE CAR-THIETEE
IEMNERIEEE ANS BRI T AR, B ERRENIFERREBIOEFRIN LS, &
EAMASMNBEERRNT L. BENBETRAK. TREEER.

15: SHMBERGEMIREECFMHSE CART I (allo-CART) i IHFRHER

Reprogramming _1.iPSC CRISPRICAS v ST
Somatic cell 4% 7N
OR r
s |
C 2 @
" ; < \ .
> £
oR alloCAR y 3
Differentiation e / g
TALEN (| \
5 /
5 aIIoCAR Teell \ >
] > [ )
> A
2 T-cell w g(l[ 7\ s
= G \
§ Peri ip Ibl d — ‘1‘! - ‘ Q Formulation 7
T-cell isolation \»i/ CAR “/ ;gﬁlpl'tll:ﬁ &storage <
/ I
= . Expanslon & O C" :
.l s Dm,,nﬂamn TCR" cells removal < |
o @
Bone marrow \ O /\
aspiration/puncture (Q
. .
7 y

Bone marrow-derived

HSC / progentior T-cell ! T-cell receptor (TCR)

f Chimeric antigen receptor (CAR)
¥ Human leukocyte antigen (HLA)

ZH}SkiE: Mansoori etal., { Recent updates on allogeneic CAR-T cells in hematological malignancies ), RXIEZSHZFT

BEVRIERIEXZ ERERIRE IR HA 19
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GVHD Z2iBFE CAR T MiET ARSI —, B5E, BAE CAR-TBZ I RBEYINGE
F% (GVHD )o GVHD 2 AgeEREMNFRIE, RIUAHLNRGE, DHATAEK. B
PEFAT RIS M GVHD, IRAEEY RIHURERACITERE. Ok, XPMNEERE
TN HIEYNE GVHD. GVHD REMNFIREG REEHENMA T MEIRIZ AR
‘B FMEREBERREN, SEZAEBLEAEIR. MEBRAR CAR-THETAF, BEH o«
BTYRIE S T M2 95% AL, Mo BT MIBMNEAZKBMEIR (HLA/MHC ) &
BITHE TCRIRBIAE, HLA A9 I HLA | 225 FH0 HLA || 229 F, MIEAEFRIZ R HLA B
BRaEER, ABES5IRBEMREER (GVHD ).

16 EFEMF CART MIEFTIERSE GVHD BN ST B LR iR s

TF SECURITIES

oo
> @ AMiEss

| GVHD ‘ | Approaches to overcome GVHD ‘
o : Use of T cells derived from
“:Ilmh“y"‘ Gene editing | Use of non-ap T cell populations ‘ | alternative cell populations ‘
—Tmng - Tiymphoid progenitor
G precursor cells UCB cells
me [ OO0
TCR MHC cell \Jf“\
/ “ ‘
e Sa = /"
® | @
0 [ \! &
o ! f i
TCR Y& Virus-specific Invariant Host MHC- Decreased T cell
deletion TCR TCR TCR restricted TCR alloreactivity

BHRISKRIE: Chen and Brink {Allogeneic “Off-the-Shelf” CAR T cells: Challenges and advances ), KXIESATIFT

HVG EBERE CAR-T iy ZEIGHNS —KER, HE GVHD BEERER. AMERER
CAR-T iEZRMEAY MHC, E&TE £ TCRIRE! , Slie B HE F, tBFRE FRB YR B HVG ),
PREVETIEFIFAME, MMMRETMETM . o, ATIRS CAR T MIBAYEAN. KH
EENATHR, BEFTEHTHEREB U IE., AFMIRAK CAR-THIETEESY, 2
HB®RTF BIK CAR-T AR E 2 —, BXBEKRECFTEE SHMAIES ZRINEBEEHN
BERR, X2SH—UESHHEBRRNNGE . i, Bl IBNeR kR AIXE,
BN RRER RS, e SEEARRNAHFREL ITAENSH CAR-T MIBHE K.

17 FEFEE CART 40 My iER0E Bk AR LR e bR LR B PRI 554

Host-mediated i jecti l | Approaches to overcome host-mediated immune rejecti ‘

Gene editing Use of T cells derived from ‘

alternative cell populations

Alemtuzumab Somatie <
D
MHC TCR \=o cela \,
%4 cos2 iPSC bank
Reprogramming
B L

4
' k0
S o | Dfotsion_ (.:/\I

Alloreactivity against ‘ Gene editing + host lymphodepletion
doptively 1l

N <

O . \ CD52 O © (] /(E\L
O O deletion (D)) O K. \
% e 55 .4

BEHISRIE: Chen and Brink {Allogeneic “Off-the-Shelf” CAR T cells: Challenges and advances ), KXIEZHHTFT

NEL> GVHD &4, BRIFNEREE S N=25. 1 ) ER%RIE, W TCR MERER CAR-T 4
fE LAY TCR, BBREEMEF HIA &6, 2) B non-o« B T 488, 81 v 5T 48,
HAEKH HLA IRBVE, aIBE{E GVHD KifG; HEEHM 7 48 (vST), ZIIEX%E
SR, BONBEARLINE; s FAEE NKT 4K (iINKT), H TCR iRBIFFEA
R, Rk HLA 2%, BEBTELY GVHD, 3 ) EAREEMMAMEN THIE, 0 T A
fERIR, IEBEARENINE, FBEREHR; BFeil (UCB) 48, ERERENE
BIF > GVHD; =fEE MHC PR TCR BIHEY T 4H88, ik HLA FrE M.

AR HVG, aIBISEREGRE (HLA I/ kR ) FREMMK CAR-T @AM BEEM, X
BERBEMBEMREBHRODIE, BIER cD52 EREZLEAHL CD52 £2HiM
Alemtuzumab #HTTREIEBREE T 48, EREE CAR-T MIBREWEE, LI, T
FA iPSC MMBEE R CAR-T MME, A HLA BXNREHR, BEarm=it.

BSWIRIEX 2 JFRE SR E IR R HA 20
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TF SECURITIES

% 11. BFEB CAR-T§t%t GvHD 1 HvG HIRREER TR

=8 EBNA = B =890 BFENE l%jui
oj g
GVHD * T 4 TCR iR
— N %EE\O( B fEﬂH’E!E@J L
. BBEERES|A, TCR ERSIRENED
TCR = TCR sk . N GVHD
HLA SCE GVHD &%, &M TALEN ¢ CRISPR
_ Ul aMEARER GVHD | RERE #4T TRAC 5§ TRBCL/2 EEZ.
HRGmE | MFRiLk . R SO
- # HvG BREE XS HLA-| KD FRATSEBEE T 4
GVHD A HLA 9F | IRBIHIZEE CAR-T Mg, FEItESH G
G R ROEREE | P& HLA-I (30 B2M EERRR) AIFEME
- HVG, BB NK N SAER.
1. HEAES GVHD &4
BRNZRE TEERR voT 4HREMERS TCR =RY v 450 &
= PAN =2t Mp S| i $IRBIE
1 DB ST 4 %, BELL MHC ElEfiZWﬁﬁﬁ_V:l”uU,\ GUHD
2. REEGRENKE (I3 iR, EltA=3% GVHD, ERTF
U= REEE CAR-T 4TI,
fERER | BT:R 3. SCIMEEEMELT
™ A
T {HiEEF rgg T 1. BEfBEREE!fhEESpiz S8R VST A4St amSinE (a0
YER R - 2. HHEAS GVHD. % BT HeT FESES | CMV.EBV ) BEBEREMN TCR, 5 op GUHD
227 o BETRRNER,TH T4 | T 4BEEELL, VST B9 TCR ERESR,
ERER - FIOCT& _ i /HVG
CAR-T 24k CAR BERARE = B VST ) PR T B RARLNXE, Fsd
LR ’T* it 3. MEEERA GVHD %%,
HISKRIR Fé’g s | 1 FEIOAS GVHD FF
G R . /\.g.i% ,:.—\-. £
RERER L OBE|EENE | e s Ry TR, o
2. REEERBMRG | FEM | ARMET| . -
IRBIBEEZR HLA | ST Chid £ | GVHD
HeEEk 2. {R3R i) B
3. EHSIMERTAVER | 3. BAME | (INKT ) e
TR
BEBANEER iPSC TeREEREILATEAE
TP R——— B T M. AEESSRE HLA 4
v - 1. JgEe SHANEEEL HLA BERNRE
RHEREERAFOE = iPSC &, AILIAMAEZEEE HLA
58 | R, A S —
7, LR R R = | mens | A
B A TS 2. &g — PLEeRY iPSC &R, MNMmAXEERIEE G
ke | mEm | 2. TLERERELE EhpE (iPS'C) EFh R R AIATBEME ; 2 aT LUSEIRE
e | - | o, pwe | LS RIS AR HLA Bl
it B PPRESERERIERS BEE s e W= HLA BHRRIBLIA iPSC 1ER
BT JMYZRAE PRI 21 . .
. . EEIAR R, iPSC £T4EHI NK 4R H
MEER | BHEAR U , -
IR ERZH iPSC 7448,
Efa=27 Fh UK
FEME
CART | CAR P | o 25 LA SRR | S UCB 7R T MEEAL T R
. 3 =22 i J T4 Be
miptErs | FRE | L S| pwmem : T
. HI/D, B T HARNE | fRER BIRSEABEF LR, @S | GVHD
AISkIR sartEt ) fg (ucs)
SR B ILE Y E K BIRFTE 1Rz R FEE o
BHRES
1. AEEHAESE - T BRI ER = 1578 £ ARG Ashsk
ZBRVEEEE M EH|FRK éEIiH@/ - HLRIEEN, & T MIERIRTET 4L GVHD
2. TR iR R R ISUF ‘MSQHJH’@ &, EESENNRSYSAS W, FHE
ARYEEY 12 ; FRFBEEHR MHC, BERABS AEEM
BESVREEX 2 EREEREN RS AE 21
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ZRISEIR: Chen and Brink { Allogeneic  “Off-the-Shelf”

CART cells: Challenges and advances ), FEZIRIKZZRARSE, KNIEHHTHR

Bals X HVG BINE BRI ENESRK S, ERTMBEENRRE. ATARRERANE
HIMEID, SREVRKATNBEISMHBREZNRIR HVG BT, BEBIS THIZ IR .
BIINBRANAEERE TIUAEETENRR HVG B EKRR. BEBETIL, FHIBAKS
BRAFEEEMAREANERAETEENRF P2 OMNE.

£ 12; BISEME CAR-T =R RANEAR AR

Cell Patient and CAR Other Therapy design Clinical outcome
product(year) disease target gene-enginee
ringstrategy
UCART19,allo 7 pediatric CD19 lentiviral CAR-T cells were grade 1-2 CRS was observed in 91% of
geneic and 14 adult transduction of  infused atescalating patients; grade 3—4 CRS was observed
CD19-targetin  patients with genes that doses (6+10°,6-8+10", in 14%; neurotoxicity was observed
g B-ALL encodeRQR8 or 1.8-2.4x10° cells/kg  in38%; grade 1 skin GvHD was
CAR-T(2020) as a safety of body weight) and observed in10%; prolonged cytopenia
switch; TCRab  intochildren atl.1-2.3  was observed in 32%; two
and CD52 10° cells/kg of body treatment-related deaths occurred
were KO by weight post due to neutropenicsepsis and
TALENSs lymphodepletion with  pulmonary hemorrhage; patients

fludarabine and
cyclophosphamide,
with or without

alemtuzumab

without alemtuzumab showed no
CAR-T expansion or anti-leukemic
activity; infused CAR-T cells expanded
and persisted fora median duration of

4.1 monthsin 71% of patients; CR was

achieved in 67% patients

ALLO-501Aall 20 patients CD19 disruption of
ogeneic with relapsed TRAC and
CD19-targetin  or refractory CD52 gene

g large B cell using TALENs
CAR-T(2021) lymphoma(1l

5 patients

received

allogeneic

CAR-T cells were
infused at escalating
doses (4+10°or 1.2%10°
cells/kgof body
weight) post
lymphodepletion with
anti-CD52 mADb,

fludarabine, and

no CRS, GvHD, ICANS, dose-limiting
toxicities, or grade 3+ infections were
observed; cytopenia was observed in
72% of patients; ORR was 50%,and CR
was achieved in 50%; for patients with
consolidation, both ORR and CR rate
were 66.7%; therapeuticcells expanded

after the second round of infusion

BSWIRIEX 2 JFRE SR E IR R HA
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cell therapy

infusion)

UCART19, 25 patients CD19
allogeneic with relapsed
CD19-targetin  or refractory

g CAR-T B-ALL

(2022)

CTA101,alloge 6 patients CD19
neic with relapsed and
CD19/CD20 or refractory  CD22
dual-targeting acute
CAR-T (2022) lymphoblasti

¢ leukemia

lentiviral
transduction of
genes that
encode RQR8
as a safety
switch; TCRab
and CD52
were KO by
TALENSs

TRAC and
CD52were
disrupted;

suicide switch
RQR8 were
added

cyclophosphamide

CAR-T cells were
infused into atone of
escalated doses(6+10°
cells, 6-8+10 cells, or
1.8-2.4+10" CAR-T
cells per kilogram of
body weight) post
lympho depletion
with fludarabineand
cyclophosphamide
with or without

alemtuzumab

CAR-T cells were
infused at one of two
doses (1x10°
or3+10°cells/kg of
body weight)post
lymphodepletion with
cyclophosphamide,
fludarabine, and

alemtuzumab

dose-limiting toxicities were observed
in 12% of patients; grade 3+ CRS was
observed in 24%;prolonged cytopenia
was observed in 8%; grade 3+
neurotoxicity was observed in 4%;
grade 3+ infections were observed in
28%; grade 1 acute skin GvHD was
observed in 8%; 16% of patients died
due to CAR-T or lymphodepletion;
ORR was 48%; median relapse-free
survival was 7.4 months; median
progression free survival was 2.1
months; median overall survival was

13.4 months

grade 1-2 CRS was observed in
83.3%of patients; grade 3 CRS was
observed in 16.7%; grade 3+ infections
were observed in 50%; cytopenia was
observed in 50%; CR was observed in
83.3%;therapeutic cell expansion was
observed in CR patients post day 28

infusion

BB WIIRIEX 2 IFHIE B IREREHA
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WU-CART-00
7 1001,
allogeneicCD7
-targeting
CAR-T (2023)

ALLO-715,allo
geneic BCMA
targeting
CAR-T(2023)

9 patients
with relapsed
or refractory
T cell acute
lymphoblasti
c leukemia
and 3
patients with

lymphoma

43 patients
withrelapsed
/refractorym
ultiple
myeloma
(MM)

Ch7

BCMA

TRAC was
deleted

TRAC and
CD52 KO using
TALENSs

CAR-T cells were
infused atone of four
doses (1x10° ,3+10°, 6
*10°, or 9%10° cells per
patient) post
lymphodepletion with
fludarabineand

cyclophosphamide

CAR-T cells were
infused at one of four
doses (40%10°,
160+10°,320+10°
480+10°) into patients
post lymphodepletion
with fludarabine and
cyclophosphamide
combined with
anti-CD52 antibody

CRS was observed in 67% of patients;
grade 1 ICANS was observed in
8.3%;no GvHD or prolonged T cell
aplasia was reported; no pancytopenia
was reported; ORR at R dose level
(DL)2 of evaluable patients was
43%;duration of response extending to

86 days was reported

grade R3 adverse events were
observed in88.0% of patients; CRS
occurred in 55.8%of patients, with 2.3%
experiencing grade R3. neurotoxicity
was reported in 14% of patients, with
no grade R3;infections were
documented in 53.5% of patients, with
23.3% presenting grade R3; in patients
receiving 320+10° cells, 70.8%
demonstrated a clinical response, with
45.8% achieving a very good partial
response or better, including 25% who
attained a complete or stringent

complete response

BB WIIRIEX 2 IFHIE B IREREHA
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TyU19,allogen 1 patient CD19 HLA-A, CAR-T cells were no CRS was observed; no GvHD
eic with HLA-B,CIITA, infusedatl 106 related symptoms were observed; Ig
CD19-targetin  refractory TRAC, and cells/kg of body levels were maintained above normal
g immune PD-1were KO  weight post levels
CAR-T(2024) mediated by lymphodepletion with

necrotizing CRISPR-Cas9 fludarabineand

myopathy cyclophosphamide

and?2

patients with
systemic
sclerosis

CTX130,alloge 16 patients CD70 insert the CAR ~ CAR-T cells were no patients experienced dose limiting
neic with intothe TRAC  infused at one of four  toxicity, and disease control was
CD70-targetin  advanced locus; disrupt doses (30%10°, achieved in 81.3% of cancer patients
g clear cell b2-microglob  100%10°,300%10°,
CAR-T(2024) renal cell ulin;disrupt 900%10°) into patients

carcinoma CD70 post lymphodepletion

with fludarabine and

cyclophosphamide

BRIEE: L etal, {Managing allorejection in off-the-shelf CAR-engineered cell therapie ), FIKIIESFAFFT

ERAMET AT ERFEIE TCR-T FE LU T REUEREETUS A=K, —%
BRRLL HLA-I/II BXRRAE (TR, 4618, SANA), FH@IE NKG2A/NKi binder. CD47 £
FERIE NK NS5 ;B —ELL B2M BiBRT &S HLA-E R BEE = iR 3 0
Poseida. CRISPR Therapeutics ), ERJ8EFE HLAEE (4 Caribou ); RBBEEAFIMA
PD-1 KO. PD-L1 ECD E®&EIEMMEXHIE (40 Caribou. #P#E ). LA, Allogene R
FB CD52 KO FHR/RAIBeHER & CD52 BHiEt.

BB WIIRIEX 2 IFHIE B IREREHA 25
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'
1 ADPAUESS

% 13; BFE CAR-T SRATNEALLE

NG RBlizrzgl Allogene Poseida Caribou tiE SANA Ry CRISPR
Therapeutics Biosciences Therapeutics
AR | TCR +HLA-I | TCR + CD52 TCR+ | 5% 1: TCR+ | TCR + TCR + TCR + TCR + B2M +
£/-2 £/- | KO, i&METRE | B2M KO | PD-1KO BE | HLA-I/II | HLA-I/II HLA Regnase-1 +
NKG2A KO + TEEIN BIRAFIEE | KO, NKi | KO+ A/B, TGFbR2 KO
NKi Binder + CD52 A ks Binder CD47 | HLA-II,
NK-targeted 757k 2: TCR + PD-1KO
CAR B2M KO + +PD-L1
HLA-E; AJ&E ECD
FEHLA B
B

BERIR: RIFHER, RRIESHRA

Allogene E—RETTFHAERE CAR-TFFRHE, Bir2E R, Eajf. B AER
NEZBEHRHIENVMAET A, BRIEHSZOPNFEER Alo CAR-T ¥£&, TEET
TALEN ERRBEF ARSI TCRaER, R/ GvHD XS ; ERT&ERR cDs2 ER, FRAER
HEY ALLO-647 (AIR#HL CD52 mADb ) AR MERB E THIE, MHEERR, B
AlloCAR-T F= BV 18,

18: AlloCAR-T E&

Formulation Time to treatment: up to 4+ weeks

i

1
T cell
Expansion
e pae profferation (Lentiviral vector)

% @@@.‘OMM@ a i] o &

Autologous

Expansion  Purfication T cellinfusion for many patients
Tcell CAR

e o e

‘
& *
8-> ot
cos2
O

TCR ready for
shelf
Time 1o treatment: on demand

Freezing

Allogeneic

| |

BIRERIR: Allogene BRI, RNIESHT A

BEEBESLWE. MRENES, BEF-RENEMIGRKR. £ Alo CAR-T FEHANE
%75 CD19. CD70. DLL3. CLDN182 FZMEm, FEEMKINE, SEMEFBRE
=AM AAE  HHERRAZEL [ CD19 Y Cemacabtagene ansegedleucel, & LBCL
ENAE SN EMIRK o

19. AlloCAR-T fEfFE&4:

BEVRIERIEXZ ERERIRE IR HA 26
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Target Program Trial Study Population Discovery Ie':z;:llng Phase1 Phase2' Approved Designation
HEMATOLOGIC MALIGNANCIES
CcD19 Cemacabtagene ALPHA3 1L Consolidation .
eyProgmm)  ansegedleucel LBCL b %
(cema-cel)
cD70 ALLO-316 CD70+ Heme
Malignancies ® ';g%
SOLID TUMORS
CD70 ALLO-316 TRAVERSE rir RCC P *}. FTD
(Key Program) et g RMAT
CD70  ALLO-316 Other Solid —iii
Tumors
DLL3 ALLO-213 SCLC &

Neuroendocrine .—%

tumors
Claudin ALLO-182 Gastric &

182 Pancreatic ‘*’
AUTOIMMUNE DISEASE

CD19/ ALLO-329 RESOLUTION Rheumatology S

CcD70 Disord: [ 2 e

o P

BRERIR: Allogene B, RXUEHFAFTFT, iE: Phase 2! AiEARIGR

#B53 Allo CAR-T F=@3KF Dagger & . Z¥FEAmEE 7 M0 CD70 NZAE, EEIR
BIHERR CD70 A BT, FRTEE CAR-T HAEE BXRIAR CD70 H9F, MMBFLEE
5, CD70 5B A T 4HAEF0 NK I8 L3R5X, 1BISeiR 45k R R A S L 1478 3 41
B2, Dagger BEPHLE AlloCAR-T MR RZ R IGRBITARNEREKE: 1) 231K
89 CD70 Dagger £5HAn] R M BB AR A M T 4058, NI ES MAIMEFIER h EE R
= CAR-T I fBNEIER; 2 ) RIANEE A=K (CD19 CAR 5 CD70 Dagger ) B9 K CAR-T
S BRI E RT3 1%5 CD19 PR R4 BE , FFE SRS RHER REZEMB5% ( fratricide )
MIBES; 3) #% CD70 Dagger B9 CD19 CAR-T Mg EEWEL L SR, FJEAEKRI
SCIG AR LEAREE 4RAEIE S CD19 HRERK LI R IE IR . Dagger SF AR BE AT LASE B> 5k
THERITIH B BRI T BYE KAZF AR A £ ALLO CAR-T B ALLO-329 F1 ALLO-316
.

5k, Allo CAR-T BB Cloak FFER K, ZFEE AR LE AlloCAR T AIEHTEE T 4k
Ral, BARS|IEENBARMANK M BHER &L, BER{RE CAR-T HBRITHEE. JTAl
NERE R, BIREH HIA DFRIANERBZERET RFX5, A 1ZaRFS K CAR-T i
ABE THREE FHEER, HENSIERE MY NK MR R, NTBEBUREHEF R
Cloak BRIl FRETEF 531R4E T —FiBIS KGE CD58 #1 ICAM-1 ( EFEA R T/NK 485
RORBUFN HARET LB RIERMAIX SRS ) SR MR RREBNTIMAHER S %X ERE
7, mfR CD58 1 ICAM-1 A1 8 MRE RN K CAR-T MK T AIHER A, TIASE]
& NK igHE R R M s/ I ge, HBS RAXS BB B HE1ER.

20: Dagger F&IIA

Anti-re_jecﬁon
- i CD19 CAR
A =
Py \ — ~
4 i D i . [
4 \ \
/y \
[ l\
\ =4 !
\\ N g /)
R O ; /
A (S A > 4
NN 3 \ \\ —rt 7/
P S g -~
Host ~ ~ Host B cell
alloreactive
T cell ALLO-329 ‘

B cell depletion

BERERIR: Allogene B, RXUESFAF Fr

BSWIRIEX 2 JFRE SR E IR R HA 27
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SRR CD52 BHR ARLEEM CAR-T BIE LIS BRUATTHTE . Allogene BI5 —
TER= G ALLO-647( $71 CD52 B 471 )WSERE T idshni CD52 SRIER & T 4RIk Shdial,
IR B RR N B4 BESREE IR HVG B R4, MI{#E ALLO-501 F1 ALLO-501A fEfERE
BEMBIEIE, MASKRERRNFEHER.

21; SofE# cp52 BHFER HvG AT

CD52 KO CAR T cell Host T cell expressing CD52

BRRIR: Allogene B, RXUESFAF Fr

FREE—RTENARERA T, EEZNBAEMIBTES (TyuCel® ) zﬁa?ﬁ]ﬂagléﬁ'
ERAYERA REABLIE KRR, EREMARF RLLUNE NN EMR L,
M7 BB REERK. AIETFIHFEFANSAERE CAR-T =& TyU19
(BRL-301), EFXEEISEEFAREBATIMEAR T MILH REWIRFINREMIL, NIR
SHLBERE GVHD 1 HVG XUBE . 7 TyU19 XFMEAME RA ML BIRERY T AR, FHPEE
MIFR TYU19 T ERBRMEME, BEDYNSER . ERMERRERR, X4t
KT AT SERB ERE (BFR TRAC. HLA-A. HLA-B. CIITA R PD-1 £H ), MRIR
FiEBRT HVG Xfe, BiT MEZE, B8 EE T3 MNBWIKEI SRI-4 FENEIRE, IRFRA
AR S EIO R H s =

22; BB Tyucel FERATEE

BRSKIR: FREM, RRXUESHR T
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ERSXTFEEEMRINEN BRERB. BaifEfEE CAR-T ERELN2BINE, &
Ar=mLL CD19 #1 BCMA #mkFE, BEMKMNE. BREFRIIBEEREUYRM. BT
BRL-301 #1 BRL-302 FFE T IST i®I&4h, HERHH 1T 1.

23; FPIBEAE CART EHEL

RE&M i FMLIRE  WERRA IITiEE IND 1230
BAERERTES

N N

BRL-301 cD19 ALL/NHL

Global
BRL-303 19 | E1mERR -
BRL-302 BCMA | E1SSREfm —

Global
BoMA | At —
BRL-306 GEE Global -

BRSKIR: FBREMN, RRUESHR T

HERMRAZE [ CD19 AY TyU19( BRL-301 ), EF 2023 & 7 B0 2025 & 4 BIA#HL ALL.
R/R B-NHLAY I HR AR 38 . Itb4h, FBRBREYIAFRE TXF SLE LA EfM B R&mHIG R
IIT I PRITEE

£ SLE B9 IIT B (NCT05988216 ), FATTEI BT 7R FA CD19 ¥EEAY CAR-T M
g (BRL-301) E¥AMRAMANIREFHNLE UGN, £2023F 9B E 2024 &
9 BERE, ZARMANT 4 il 22-24 ZBEER/MEAMY SIE WL EEE, HEZK
SELENA-SLEDAI IF9 4 14-26 43, WEZRZSHZEY (Mo EEERTIRBIRER ),
EMBBAFEF . EMHEFETEN. FIEEEEZ YW1 ARERTATE, IhRER
B 1) THEE. FFEEET 3 MNBWIAEISRI-4 FENERE, IRRAMERERS®
WRIMBIFENZE, BETE 3-6 NE KN SELENA-SLEDAI IR ETNEIFPEE 0 9, XT
K. FE. IEXRFIRKRERTEER, IMUKERXEBIABIRKEIES; 2) RRE
. e ERERTE 1 AN BEERE SR, BERSERHHERENS, BEHA
FER “BEmRE” —iCI2 B AR BELEI KIE T, BT TyU19 aRgiBigE 28
BAARSIIHEBNATT4E; 3) HEeZet.: MEEENNER 1 REBRTFENES
fif (CRs, fE@EA#H), BEATHNE, KEEEHUREMNAREXHESHEAT
(ICANS) BRSHEYIHEER (GVHD ), 3-4 RAREHFEEhERMAELD . HEM
fm>, REEFEERR,

24; BRL-301 [ 1., B HHRMANEEZELAR: T3 SLE H9T73%
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Z}SRIE. Chunmei Yang etal., { Allogeneic anti-CD19 CAR-T cells induce remission in refractory systemic lupus erythematosus ), KXIESFAZET

o, FPEREMRIS —FEEM@ BCMA FRKBEREE CAR-T 4 BRL-302 IEEFREXTF
NMOSD B9 | BB IST Il FREAZR » 2025 £F 10 B, #5 BRL-302 JATTHIMBE S8 IERKE R
(NMOSD ) WBEEIRFITAIATT , BAEIKES BCMA UCAR-T HHIE/ATT I HREE 58
KERE RO IR . TESHBEEWEIFHE BCMA UCAR-TiiERIT R, ZAIZiE
EXRNBABSEIRA, (U RE—IMHER( <38C ). BRIEEEEREEIPREHFI,
VLTI MBE BRI, TURIAEREIRF) L. B8 BRL-302 IEEFRXTF
NMOSD B9 | #f IST IR

BEEAYE—REDTHECFNABRTELUAT BER BREBRNEI, F 2023 F 12
BFOFIHER FI B BB tY, FF 2024 £ 2 BIEXHAERFIEER . SEEFCIMERN
TruUCAR AR, BEEEYMIEEFLREMHRIEK CAR-T FREL%, BEEEYEAREB
FAEY CAR-T F=@FFE IST PR3

TruUCAR BEEEYMN—IMEBHAFES, MERHG, ZFEX THERHTT TRRUK
&, URXESMHEQEEE S THIEMNE ARG (NK) M ( B AR M5 54 )

B9 CAR; BMIX LeiE SR P RAI KB F RAR CAR-T 4058, SIRHEFRR R . IX—HUER
FIAaT HEHMREAER ZNIKE . ZRITEEILETM SEMRT A EEERERS
PR AR, thoh, REREEN ‘AR WK (CAR-T AREEERG ), ZFE
FIFS CRISPR/Cas9 #EIA T CD7 ( —Fh CAR-T M LEIX pan T 1 NKAIHRIE ). LEAH,
E TruUCAR REERGWES, RBETRIT ENREYE, LEHNARTER, ARk
CAR HUHIEY, LASCINEURIETET o

25; TruUCAR FIARTREE
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26: 2016-2024 fFH{THI UCAR-T IGFRRA L K2

CD7 CAR CAR2
B E O TARANKAER, ERMRARNCARTR &
MBI E S 4K CAR-THEA 89 BAWMAN, T TAFR
HF RRMSEST
s HvG REZ S BB

‘mpsTCR X
4 a2E
#% GVHD ERIER

BRKR: BEEEN, RRUESHR T

RIBTEE Insight BIEEERR, 3-5 FEENmBEN=mE GC027, fEFERHEEL
BERTHFERIRE TXTF CD7+ T/NK M &R RS &M B IT R FRidE, £6 &
r/r T-ALL &5, 1A% CR/Cri BERILLHEIZ 100%, CR/CRI(MRD)Z 83%, mPFS /3 7.75 4
B, B3 CRS KILLHIZ 100% , ;88 E&EE I aGVHD F ICANS . b4l , ATIHIIEL 55 CAR-T
GC197 (CD19/CD7) £ 2020 FEFHERNMHAIR T R/R B 4 HEMIEAM Y IST A9 |
HAllAR (ISRCTN11885863 ), {B2& 1L 2025F 9B, BEiEAELHESEH.

3.2. BFE CAR-T ik 2 FEE S MEHIGERMER, FIl &Rk
P 3

BT CAR-T IR ITEE LM, FEETHEHFEE WAL, RIBEARER, HE
2024108 31 H, £ 169 TiLL UCAR-T (iBRIEL CAR-T) HEIEAVIIAZAYAIIGRAR I
¥reh, M 2016 §2I 2023 £, WEMEEE, FHE 2019 FREIEE. FELL 75 UL
16 (44% ) SSEiX—iE, EREEE, 54 I (32%), XEHRFHEASHLTE
HARYER: 1311W (78% ) 2 1HE, 24 1R (14% ) 2 /11 H.

27. AEERE UCART IFFRRBEE (71 15 T )
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ISR Ning Jiang etal, { Recent advances in universal chimeric antigen

receptor T cell therapy ) , RXUEESFAZIFR

28 FTXIAREIHERISEAT UCART I PRIHIGE

ISR Ning Jiang etal, { Recent advances in universal chimeric antigen

receptor T cell therapy ) , RXUEESFAZIFT

CDI9PAREER S, RE CD7. CD22. BCMAFICD20 L EFRAENAE =, FF
ETFBEREFIE S, 83F CD276. CD33 #1CD70. SEK CAR TIHABIRIFAIE
RIS —3, @EAE CAR-T NIRRRI SthF BEEhEM BT IE L, FR2IEESTEH
EEfStEhEMEamnE. Btz T, TEELEARERL

29 AEHEAAAY UCAR-T I FRix L6 2
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BRIER . Jiang et al,, { Recent advances in universal chimeric antigen receptor T

cell therapy ) ,KKIEHFAFTFT

BHRIER  Jiang et al,, { Recent advances in universal chimeric antigen receptor T

cell therapy ) ,KRKIEHFRFTART

¥ BCMA 1 NKG2A SEE siB A CAR-T 2454 CT 0590 BUS T ¥ BIIGAR AR - IRIE T
FH insight BIEEER, BRIEERBIT 40 XA ELH NIGFRIXIEMER, FEEMNGE
EhEMRiE Mg, b ERRNEEREYRIEEE CD7 RUBRE CAR-T, BXT
CD70 PRI i APEE BRI A 1T IRFRIXICEFEN 1| HBIGERINER o tb49h, FE@AEY CAR-T
T ERE, A EEHEREEN 19 B9 ATHENA CAR-T, 5121JiA$E M CD19 Y ThisCART19,
LBEEYRY CD7 $853 CTD402. BCMA/CD19 WEE =AY RD06-05 &, BEE4EYELME CD7
B9 GC027, LAREHFHI BCMA/NKG2A XUEE S CT 0590 HEEFRo

x 14: B CAR-T ERTILIHE

mB+E IWE+FEA A=
I HHF
BmEn HAENE Y= RitRs HBESKES EBEES 1& R iE 47EE H;ﬁif.
RE& st /8 RE& =
CD7 $8m BHEN/SEE WSS I HE 2020-09-29 ] T _
CAR-T(FERI&4) {ZERz
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CD19/BCMA #B[g) P~ BCMA | Ii&ER 171l 0210413 ) MRS, MR .
CAR-T(#tE18) CD19 2 HET
I&ER 1711
ATHENA CAR-T EisE CD19 5 2024-07-01 - M3 JeE CRISPR/Cas9
BEEY/FEA

UCAR-T (f5EE REMZERHR IGER 1/11

CD19 2022-10-07 . 7y i

) FEERRAEE 920 B i
5
$8[a CD117 .
HERIEY KIT IGER 188 2025-08-27 - MRS -

CAR-T(FERD

BCMA |
RN 1201 S D19 AR 18 2025-06-30 - M3wEE -

OoL-108 SRS L - PR 18 2025-05-20 - =[] -

YTS109 HEHE CD19 BRI 8 2025-04-25 - =[] -

PSMA-CAR-T(BRL SCUREE ( RBIE
LY PSMA  IfFR 188  2025-03-25 - _
-302) i FMEFIRE )
SLURSEE (BE.
g A
CHT102 AR/ & MSLN  IfRER IHf  2024-12-04 - fREREE . OPE £ -
R )
. SLoRSEE
Universal
5 19 s R 4 GPC3 PR 188 2024-10-22 - (NSCLC. -
GPC3-CAR-T cells
HCC)
BRL-302 R BCMA  IfBRsR  2018-11-26 - A -
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(DEIER
)

8B@ CD19 BAEY

FBREE CD19  IfPRIHE  2024-06-26 - =Sk a
CAR-T(3BHELE) i

LUCAR-20SP B34 CD20  IfPRI1HF  2024-03-10 - s _
CD19-CAR-DNT HRIREEY CD19 PR IHE 2022-07-12 - ks, B CRISPR
I|pRA
BRL-301 B CD19 (9E3%k  2017-07-23 - 3% B
)
BCMA |
KJ-C2111 RlFZL IGFR 1 H3  2021-09-23 - e }

NKG2A

AREAEW
Senl_BCMAO03 /VaxCell BCMA  IfpRIH3  2020-11-11 - i CRISPR/Cas9

Biotherapeutics

RD13-01 BIREES ) CcD7 IR 1 BB 2020-08-30 - I3 EE CRISPR
KJ-C2219 Bzl CE;Zol It/ | A - - mgeE. B% -

BRE. TERE insight @R, XXIEHH5Fr

BIMNBREL CAR-T ImiE RHEIUE, #EE CD19. CD22. BCMA EF&E MLy, TiBAE
CAR-T §lutl , TR AMET 1T 40 SR AW NIm Rt IEM B, P F ZEdJl B Wugen \Allogene
Therapeutics. Cellectis. CRISPR Therapeutics # Precision Biosciences & . H, 2&RE
#5/Wugen ¥E[a CD7 A9 WU-CART-007 TE3EE St FF BAY R/R T-ALL/LBL BY I/11 BB Iim PRI 3
BE5Th, BiZERERS FDA BEFRREEE R ; i, HEEFREXT THEIMMR
E4HiEE M AT 1| HllG FRIXE, ZIER FEREE RS FDA FIRIEE BREIAE, 1ZAWEF
E PO biE) &b F I FRBIFY ER o LYK, Cellectis #0 Allogene Therapeutics BX & FF & RISEE CD19
A9 Cemacabtagene Ansegedleucel tBIETESE ESEHEFFREAX B A BB 1| HAlmARIHE ,
BiZzE Rt EEERRBIER K, BRIZAYMEEREEHITHE.

% 15: BINBFEE CAR-THRHE
KRS mENSE s mMBExXE mMB=xER NAHE ENE HARAEI-E
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EaRE SREHE RibERE @E 2 BARERA
K&
WU-CART-007 E&=ER/Wugen CD7 IGER 1 HE  2024-07-23 lGFRET  [O&EE  CRISPR/Cas9

Evoncabtagene ) N
CRISPR Therapeutics CD19  |IifapR I/l H8  2019-05-28 - mMi%#E  CRISPR/Cas9
pazurgedleucel

BEAM-201 Beam Therapeutics cD7 IGER I/l B8 2023-06-01 - M %8 THEgwiE

mi%
CTX112 CRISPR Therapeutics CD19  IfmpR I/I1HR  2022-11-30 - 8. B  CRISPR/Cas9

%
GOT2

BOXR1030 Sotio Biotech | GPC3 ImpR I/ ER 2021-11-15 - JukE -

|

CCNA
NEXI-001 NexImmune | BRI/l BB 2020-02-25 - IMi&EE -

|

PBCAR 20A Precision Biosciences CD20  IimpR I/Il B 2019-07-22 - & -

|
O

19
ALLO-329 Allogene Therapeutics | & PR | #A 2025-07-25 - =z CRISPR

|
O
Ny
(@}

anti-GPC3
CAR-T _ S/
CRISPR Therapeutics GPC3 IiRER | BB 2025-05-13 - CRISPR/Cas9
cells(CRISPR (HCe)

Therapeutics)

— Fate Therapeutics//NEF  EGFR | W 0040905 ik
HzZg HER2 & S

' |

SC291 Sana Biotechnology CD19 IifER | BB 2023-05-26 - . B -
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Poseida
Therapeutics/Xyone MUC1 imPR | A 2022-02-14 - SC{REE -

Therapeutics

P-MUCI1C-ALL
o1

Cellectis/$R.E& 25l o
ALLO 316 , CD70 PR | #A 2021-01-06 & PRAD SRR TALEN
/Allogene Therapeutics

ik
CB-010 Caribou Biosciences CD19 IGER | BA 2020-11-16 - 8. B  CRISPR/Cas9

CD30 |
TT 11X Tessa Therapeutics fBy I ER | EA 2020-02-28 - 3% e -

Cellectis/Jit2 P2
ALLO-501 W@E%ﬁ CD19 & PR | #A 2019-05-06 - M%5EE TALEN
/Allogene Therapeutics

BRE: TERE insight $dEEE, XKL SR

3.3. R 5 \EAEL CART EERERR, SFHNIGRMER

REFZ5\ HOBAEEY CART EFM CT0590 BRI RIFHIEIE, ettt TEM .
Bal, EEVLIRREIENEPE CAR-T RS BIdRER TCR LUFR(E GvHD KBS, FF&
f& CD52 LU HVG, M CT0590 NISREN T AR5 , BidEkR B2M. TCR, FFZRIX NKG2A
KBEME HVG KBS, b4k, RilRiZ B2M ERMNRMEIR CAR-T Mg EIE £ NK 42
A9IZdE, CT 0590 HNZ T —Fh¥EM NKG2A B CAR, LABR LETE = NK 4RI HER/ER .

MLelskE, CT0590 HUIKIGP R MERR ICANS 8 GVHD, H CRS RAER(E, LeUXR
N . FEEENR, ENENES HIEDMER TR NG L,

ZHARETXS RRMM B3, B8 18-75 % BEFHEZ =3 MiaF (& PIFIMD) W&
&, BEXXEDES 1M P IMD BEATRFHE. FELINZEUNWEME., KA
i3+3 FUEEBIEIZ T, CT0590 MIBFIEM 50x10° T 450x10° BBiE, ZidETBHREE .
BREEAEXILE (30mg/m2/day=3 ) FIPRBEEL B (500mg/m2/dayx3 ), LML CAR-T
BT .

30, CT0590 Y NCT05066022 IIfFFRIFIG T
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s 18-75%

ARSI SRELLE (BEES—H— B (P) M— e © RIS
“3 (IMD) ) MERIEAESEHEEE (RRMMEE
EIEEE, FEEES—MEARADHAIS— IMD AR S R

=1
. ERE—RATE 12 MAREE KRB
o EREEATIEDRRAE o
WRIE—RATE 60 KABEEHE + BHHAHF
ECOG 0-1 - YIEER

+  F: HIARDE (30mg/m2/day x 3days) iy [yl
C. IABEELEZ (500 mg/m2/day x 3 days) SR AT LABRE .

i3+31%1t:
— K. 50 %106, 150 x 106, 300 x 106, 450 x 106 CT0590 ApE;

BIRERIR: REXAWER, RRIES A

CT0590 £ R/R MM KL IERIE I EFE K CAR-T HHEMT. BE 2024 F4 B 22
H, #ANA7T 5 8EE, HY souBEFHESBHIBIEES, 2 BEE SHEP KARL
5> 60%, XA EBEE AR TEEN LRZEEMR, DoR = 20 MH, CAR BN =20
. BIKBCMA CAR-T P cilta-cel B9 CARTITUDE-1 iR P4BHS Hreh, S GHIEE
EZHEE mDoR 201 N, =60%3RMIEES mDoR A 23.1 N8 . B CT0590 &M
A1E, RBEKRSE ICANS 50& GvHD =, 40%RIEE &4 CRS HE (WAEER ).

% 16: BEELHINIRRSGER

S . 27K e h o CAR EE&
EX =
BEEGE FE O ME ISS - 3t PI/IMID  NKG2A #E NK o DOR TTR EENHK
i !
R ) @m) €% 98 é& MR ARFHORE ; (B) (B) (copies/ng
2
Y/N = gDNA)
50
PT 1(MM)
10° BLQ
PT 1-reinf Y 2 1 23 Sip) NA NA
300 5102
(MM)
10°
300
PT2(MM) Y 2 2 38 sCR 23 1.1 482749
300
PT3(MM) Y i 3 2 12 Sip) NA NA BLQ
450 %
PT 4 (MM)
_ 10° PR 4 23
PT 4-reinf Y ] 3 NA BLQ
450 % 2 PR 6.9 24
(MM)
10°
#PT 5 300 x
N NA 3 2 46 sCR 20 1.2 280863
(pPCL) 10°

#IXBE ZERIBERIERT TR B,
BRSRR: REFZUEN, KRS

CT0590 BYTT AT BEZE! NKG2A /XK FHIE M., 0] T4 FEEF, KE™EENX
ERLER® (sCR) NREERE, BE 2MBE 5, £ NK LA NKG2A FikK
RN S, 985 380F0 46%, BFE NKG2A FAKERLA NK I8 FERT, K4h
WIZZZE| CT0590 CAR-T #HBY 18455, FH L, NK MAELEAIEZ NKG2A FRIAKFTTRES
CT0590 HIRTTHREX.

%= 17: CT0590 IIT XM B EELIFMEMNIGRIZ IR
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BE (M) FIE @ie) NIc 5158 ERTEEE NiG2A B (=B R L
8 ) =yi\'; B (g N Bx '3
FTIAKFE
PT 1 (MM) 50 % 10°
23 SD
PT 1-reinf (MM) 300 % 10°
PT 2 (MM) 300 x 10° 38 sCR
PT 3 (MM) 300 x 10° 12 SD
PT 4 (MM) 450 % 10° PR
NA
PT 4-reinf (MM) 450 % 10° PR
PT5 (pPCL) 300 x 10° 46 sCR

BRSER: REFZLEN, KRS AR

THANK-u Plus® E&AT CT0590 EARR NKG2A FRXKETHY B8, £
BCMA BYIEAEY CAR-T CT0596 IEREFIFEFF K. £ NKG2A FTIAKFEARAY NK 4
i F7ERT, THANK-u Plus®fsE CT0596 # 1B HFEEE AN, M THANK-u CAR® CT0590 H9¥~
18TE 72 INESR B 1AM, CT0596 £ NKG2A FEE /KR IAR NK HABINE T, ¥ igae
HIREZFRTF CT0590,

31; NKG2A FRIXXIBT CAR-T 4 jE ¥ IR0/

1000001 = UTD exes 70000 = UTD * 15000 - : ggm s
- —_— - . =
& 80000 ™ CT0590 r, 60000 wm CT0590 % 120004 g CTos08 —_—
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BEPRIR: REIFHUERN, RRIESHRT

ETF THANK-u Plus® & RUIBEFIEL BCMA CAR-T CT0596 fENYIIL 36 1 /@ T L FHITT 36
AR iedr, HUER R CT0596 BT NK MAEEERBR FTHEEMTFBAE CT053 1
CT0590,

32; CT059X ¥ CAR-T fE NEH 1R/ SR O PR I

uUTD uCTO053 uCTO053+NK CT0590 CT0590+NK CT059 X CT059 X+NK

Week 5

BRRIR: REFAWEN, RNIESHRAT, E: D IERERESHERE THIE
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Hal, EFZARESTFENBEHIEGE BCMA B CT059X  ( CT0596 ) E7E 2025 ASH £ &
# R/R MM IERERIMI ZIGRRINEER, THMNT, SAMZERE . AFETF 2025 &
12 BAERARBEEERS (NMPA )IZ3Z CT0596 FIFIIR IND 5, LIy BIBEIATT R/R
MM K pPCL B9 1b/11 HBllf BRI -

IRARIEHIE( NCT06718270 )& FHIE MEFEN ERHEMA 8 65 R/R MM BEHES CT0596 HiiE .
BE{EATT &8 R s 45 % (GBE: 3-94% ). HP 5 GIBBHEREEZI=%4Y (Pl
IMID #0#71 CD38 471 ) iA¥T, 5 fIBEBEARTHIEBIESR . CAR-T AIBLHFIEKER
1.5x10% (1 41), 3x10° (541) #1 4.5x10% (241 ).

BZE 2025 F£8H 31 H, sflEemTBEINTEITHAR, PAMBEHREN 41408

(BE: 0.9-7.9 1B ). 6 BIBHIXZIEDER (PR) R LT 3 flREIZLER/ ™
BENXHTELER (CR/SCR) (METF2FEBEMNESE), 1 FIXFEEFNILLER
(VGPR), 2 fiXZEl PR, EZEFISF MR 6 FIBESF, 5 BAEI PR KL, &
FIEEMNEY 6 Bl BETEIAT S 4 BIREIRINGEER (MRD ) BB, 01 SEEHEFE 8 1
B1in#F4Eik% sCR B MRD BB, 04 SEEFLFEXWEE, X3 PR, BEEIMNEHRIKEE
R, 8 BIBEIIMERE CAR-T HIEY 18 . 4.5x10°HIFAHI B 1 FIAR sCR, B—HIFFRE
FINRZE VGPR,

CT0596 &2 Mriz, 4 HIEELM 1 RMIBEFEMEGSSAE (CRS), T 2 F/kLLE CRS
KRE AMEE BEHNMBEXHELEME LSS (ICANS ) SFBEYIE E5% (GVHD ).
FMEBRFIERFIES M. BT PUERIETE N . 8 fIBEIMERZI CAR-T Y 15, X
WEREF SFREHESM BT PRI RIET-H 4 FIEE B 1 4% CRS, T2 HKKLLE CRS
KRE, 97 2-10 RARE . RMWEZE ICANS 3% GvHD, T DLTs K4,

% 18: 152 CT0596 j&TTHY s HIEEE L

mE HE

BimZal ZRMESYERE: 8 (100%)
L alivEz= 63.5

2 h REERERZE, n (%)

IgG 2 (25.0%)

IgA 4 (50.0%)

k R4k 2 (25.0%)
TRt R-1SS 8, n (%)

| 0

I 5 (62.5%)

I 3 (37.5%)
SEMEEEESE, 2 1 (12.5%)
BEIMEEE 1 (12.5%)
FR{ZBE{EIATT &8 45
v ol 2250 (0.5, 53.5)
7 NK 4B NKG2A BHMEEL

20.75 (5.0, 36.7)
1l
BRAE, n (%)
£FIE 6 (75.0%)
= 2 (25.0%)
CT0596 LAAFIE, n (%)
15 x 108 1 (12.5%)
3.0 x 108 5 (62.5%)
45 x 108 2 (25.0%)

BERIR: RIFRHUEN, RRIESHRAT
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CT0596 7 pPCL BEFH WL IR BELE AT . EEMRMIBAMGE (pPCL) E_ﬂ]fF
NEERMEENTMERMEME, SHEEFMEEZRE. BRIELIRERTHE,

BEREZ KM EENESAT 75““ ﬁﬁi%&ﬁ%%uam_ﬂﬁéﬁiﬁ’@fzﬁ_ﬂi pPCL EfJ
PEGHIREERE 1.5~3 &, ¢ ZHIATNER R pPCL HTFiAT FRIREAR,
BEmtELR, 0E7T &1&1&@;’2@%%&%@, GRS R ES . EEIREEILEH
HA(2025 10 B 17 B ), #NEH 2 ISR BRI pPCL BE & pPCL BEERESF CT0596
BT ZE, A EITE BN L &M ( sCR ), CAR-T 4HiEHE N 2 EHIY81d 10° copies/
ug gDNA, BRT CAR-TIATTENMICRS (1 BEE 2K CRS. 1 BEE 14 CRS) FIMK
ZEULIMRIEMEERESY, ez,

% 19: S CT0596 J&TTHIMEE pPCL BE BN

=] pPCL-01 pPCL-02
BE 62 SEM, 1gG-A BY 70 ZEM, « BiEE
e ASCT + =2£75%) (PI. IMID. =38%5%) (PI. IMID. CD38 &
PR CD38 24) )
CAR-T jAf7 FRENE, [ERY 2 NB —RGEnE
- 2 4% CRS; 4 RIMBRREL; 1 %k CRS; 4 FKAPMEFILAHEN,
i REC RO/
iR Cmax: 161,971 copies/ug Cmax: 151,654 copies/ug
oDNA; 55 8 BER4RE 10° gDNA
5% 4 FME 8 YA sCR; B 4. 8. 12 EYIA sCR; F
Bt % 4 EBHE MRD [BME 4. 12 EBHE MRD A
(<10°) (<107®)

BIRERIR: REXBWER, RRIES R

B ERE CAR-T AR ELEE . BHal, R EAEHAE CAR-THE 6 :X,B=Z BCMA.
CD19/CD20. CD38 &, E&F 4 MAYEH NIGRILIEMER, A IITIXE, ARAEN
fiE E MM & SR 3 FE 2 SEAR B0 B S s A i o

33; RlFFEHRR

Ii%%%HHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

fRittF= g i TEE IHGBRAT 158
CT0590 BCMA BREHZEILBRR.
CT0596 BCMA SRR RO,
B AR
KJ-c2219 CD19/CD20 RHNLIBDREHRGERE pre
i 1T ()
KJ-C2320 CD38 SRR
KJ-C2114 iR LU |
KJ-C2526 NKG2DL REREO0E, SOSE

BEERIR: RIFHUERN, RRIESHRAT

NEIAYE R CD19/CD20 CAR-T PR BRI IEEF BE X R/R NHL FERMIEMNZ IR IT, it
% 2026 E£FFE b BRiEMIGRIAR . & Z 2025 £ 10 B 17 H, IFRiRIE (NCT07053670,
NCT06734871 ) HMN 14 flBHE, & 3 FlIEBHER (FL). 3 AIEMEMKEREE (MCL)

LAz 8 BsRiE MR B 4RAEHK 248 ( DLBCL ). BT T FIEMCIEHE, ¥EME THEFR
EHFE RABFIE ., TERIARDE 30mg/m2x 3+ IRBEEEiZ 500mg/m2x3 RIEHKIET, =
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B FLISIA R CR. HA—FI FLIYBEEZ BT RENT . PISKINFEIF . b7+ BiEmT4H
fE®etE, LA CD3/CD20 XWLiATEM ; —fl FLIBER BT REBE W7+ BMiEm+
REEFEHE, CD19 CAR-TIATT KM . =fIEEY B0 NI EIYIA R 103-10* copies/ug
gDNA.

FERUARLE 30mg/m2x 3+ IRBEEEAE 1000mg/m2x2 BIEHKI 8 (EEBERTIE) T, NH
T s HlEE, & 2% MCL ( 4RiEFIE 6e8 ), 6l DLBCL (4HBEFIE 3e8: 1 ffl; 4.5e8: 1
fl; 6e8: 4 6l ). BRRIMIT: 1) H 6 HIEEXE T IT80FEATE, ORR 83.3%, 4 fl
iXE) CR (2l MmCL, 2 /5 DLBCL), 1 fiX%) PR (DLBCL ) 2) £ 6e8 FIET, A6
BB, 4 B BERETHIFETE, Hp 3HIXEITEER . 58 2§l DLBCL BEFRIX
TR AT B, 6 BlIESEEFISNBE P CoadXE 10° copies/ug gDNA HERK .

CT1190B 9 FERN LM (FS /I CRS FO MMM RV LA R BER, R ICANS . GVHD ZE{th
ARRR,

bET CT1190B jATTEMIEIH EENEIREILSE ., 2 fl MCL BE AR LM,
DRIEEERSE 14 70 11 RERBR DAY 18R , I B /K CART B9 187K F, B4 CAR-T
BFEEAR/RMCLIBRATFER. MAIEERARESHIEM CT1190B FIiER LT (&
KRR+ RBEiELER ), MBBEZRHENT B%aT, —[BBED TR RWT R
BTKIMHIFIATEE R, —RBERH T RENTT . BTKIIFEIFI, LUK BCL2 IFIFIZEE
K. RBEEES CT1100B Mt llE, &h 7RI MR DF CRS, SN FESZHFIA
FLUGEFEE, R ICANS. GVHD., ZEHIREHILHE, HPh—FBEEE 4 AVIEITF &
FIRBT RLEMR (CR); F—RBEMKRKREURG, EEiFESE 11 REXHKRINE, B
EHTINZEER, RAENTROREAT 8

% 20: ¥E5F CT1190B jATHIFIS MCL BEFAER

Pat 01 Pat 02
24 MCL MCL
14 B /EE 1% 5B /58% B /645

RCHOP. R+EAFHEE. BZIK
B+ BRI+ KA ER.

CVP. CHOP. RCHOP.

#3a RGDP. . LP-168
R {ﬁ(ﬁg% TOB3909 ( BCL-2 #&IKI ) . #:
BTKi N
BHEKR 2, 46%FEHREHE B
N F?:jBOmg/sz?)?E, CTX  FA30mg/m2x3K, CTX A
791000 mg/m?2x 2 X 1000 mg/m2 %2 X
BHE CAR+HEFIE
6.0 x 108 6.0 % 108
(cT11908B)
T W4: CR REFEAT =

BRSER: RIFEMRRS, RRIESHRA

HEZEER CAR-T ¥V IERIF, IBEERIARIT 10° copies/ug gDNA HE R, FIESZF
CT1190B #£ R/R MCL Fit—H IR,

34; S cT1190B IR MCL EBE R PK H12
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1000000 462,137
100,266

100000

10000

1000

100

D3 D5 D7 D10 D14 W3 W4

=®—Pat 01 =—o—Pat 02

BRERIR: REFEMARS, RRIESHR R

8K CAR-T M BRINFRIXTF R/R MM IERERIRE AR/, 7 ORR LFIBAE
CAR-T ALk, {B7E CR EFBAEL CAR-T ZENE —EEIE, FE MRS LA I 21
', £XetLE, B CAR-T BRI P A4 ICANS SHOLLFIERR(E, T GvHD =
H, RE=HKLLE CRS EHMILLAI IR, 2TMEBLLBAE CAR-T BEilZE M.

+® 21: BAMIGRIREIENIERE CAR-T AIEANL
T#& 5 GVHDHE  HvGRER FmER FRA S8 BN TR Ref

BER E B | fE

THAN  BCM  &EffR TRAC  BEFRNKG2AFD CT0596 RBE¥Z5 | HA R/R ORR:75%( 75 ICANS 1 GvHD
K-u A HEF B2M Al MM 6/8) CRS 50%(=3 %%: 0%)
Plus® CR:

37.5%(3/8)

Cas-C  BCM  ®ff& T 40 B 2M EEE P-BCMA  Poseida | HB R/R ORR: 90%  CRS: 43%(=3 Z%: 0%)

LOVE A okl B 53 -ALLO1 Therap MM CR:28.6%(  ICANS: 14%(=3 % 0%)
R 5 1 R eutics 6/21) 75 GvHD

ERISKIR . Caroline Lonez et al., { Allogeneic CAR-T Therapy Technologies: Has the Promise Been Met? ), T &R insight B, EAEH info ARS, RE¥ALE
W&, RRIEEFRTET
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TF SECURITIES

4. BTN S{hERE
4.1. 7= & £ TR BRI

NEEHAHRE—FTRFARERCERI L, SAMIERAES R/R MM 4L 817, BBETELK
HFHEREXRFEHEHETERAEI AL . WIMFRERSEXT Claudinlg.2 FIXM
4 G/GEJA B9 3LIATIEREEE F 2025 £ 6 B3RS NMPA 1, HAMMH WO TRIZ: &Fik
HERCET 2026 FEFEAMEIRA £,

4.2. p AR B B2 FET

AEZOFTRLL CAR-T AfEfT &N+, BEEFI ERESRENR/ND FAYES, Bl
B ARG RS . PR ARKE, RIBAENRESENRE. RIEATIREN
2025 FE¥FHIE, EFRLYN 8%, BREERIHHE . EF-EXER, Q8RR
FEEHEBRLNE, GZEEEBRKREFREMR .. KBEM BHEF CRIZFH R AU
B, FAIFRT 2025-2027 FEATIEFZES 63%. 65%F1 65%, EFKFRFPEFH,

SEERAE, ARAEY, Ut 2025 FEEZHETE, 2026-2027 FFREFER, &
{iIFIt 2025-2027 FABEEEHA 1.12. 1.14 F01.16 127T.

MEZRALTHE, AaBLFE2EELIGKREHMNER, OB 8% BCMA CAR-T.
CLDN18.2 CAR-T RiBAE! CAR-T & THANK-u Plus®FE& ( CT0596 %), AAZHIE
RESMEZREM, FAIFRLT 2025-2027 EATHAZER N 3.96. 4.16 F15.41127C.

HEZRLHE, BEFKERCESZ O MRS L, ATRRKTEEEZE CAR-T &k
CHET BN, FAIITRLT 2025-2027 FAEIHEEZER 9 185 BT, 9829 F 7ol 1.35127T .

BAKRE, BEFEFmE R, EFXRREREA, ABBRAELNTIHFENE. &K
{11701t 2025 - 2027 EE WU 1.18. 3.10 1 7.14 1275, @SIRHBIA 4.15. 3.75
2.60127T.

3 22; 2023-2027E BN (26 BSTT)

2023 2024 2025E 2026E 2027E
SNIZON 39.42 118.03 309.73 714.24
FiEEOCE (CLDN 18.2+ CAR-T) 103.68 439.56
BRERCED A 118.03 206.05 274.68
Bl 24.68 44 108.41 249.98
ER 14.75 74 201 464
eSS 37% 63% 65% 65%
EIEER 131.69 159.52 111.66 113.90 116.18
BEEHAR 405% 95% 37% 16%
A% 661.66 466.19 396.26 416.07 540.90
Y ES 1183% 336% 134% 76
HEZLM 0.88 1.848 98.29 135.22
HEBBER 2% 2% 32% 19%
Hb\ -t (2 8D) 56.54 63.93 76.72 72.28 84.39
Hih2E1#as -30.84 -260.29 -62.30 -32.40 -25.92
BALFIE -767.65 -808.19 -421.32 -387.05 -269.56
WSS/ (2 ) 18R 20.26 10.4 7.01 12.56 9.99
E=1 N 24.93 16.12 15.64 18.90 16.89
W55 2 F8 4.66 5.71 8.63 6.33 6.89
PRFUETIF) -747.39 -797.79 -414.31 -374.49 -259.57
JIREE) -0.41 -0.35 -0.68 -0.48 -0.50
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FFRR SO RGN )

-747.79 -798.13 -415.00 -374.97 -260.07

BEBRIRE: WIND, RRIESHFFT

= 20: WNEfGERE (B4

KEIEKER

4.3. {H{E

KA DCF AN BT (M8, BLWACC 9 11.3%, KEHEKERLA 2%, it AT EIRHE
79 168.06 12870, BIRNI8A 29.08 BIT. BXEBE, BIVATEFAET “IEN” F4&.
BAET)

os% | 10% | 15% | 20% | 25% | 30% | 35%

18,367 19,048 19,805 20,654 | 21,610 | 22,698 | 23,944 | 25,387
17,027 17,614 18,264 18,988 | 19,799 | 20,713 | 21,752 | 22,943
15,825 16,335 16,896 17,518 | 18,209 | 18,984 | 19,858 | 20,851
14,744 15,188 15,675 16,212 | 16,806 | 17,468 18,208 19,044
13,768 14,157 14,581 15,047 | 15,560 | 16,128 16,760 | 17,469
12,883 13,224 13,596 14,002 | 14,448 | 14,938 15,481 16,086
12,078 12,379 12,706 13,061 13,450 | 13,876 14,345 14,865

BRERIR: WIND, KXESHHFEFT

5. K& HEE

EFEERS . ARRETREMEST, £FREER, TZHANREEHIRERS .
EERFEF RN ARUIEFBEEE, TSGR esRE WHEER, K
FIBE N P AN RN m AR e .

AL HEAR RN . AEREFREZHYRETAWEE, THEEERERE
TEARRE M. ABENREGEKFERZNANT miE RIEERKR, ELEEISHIHE
ML, KR RKE ST, A, FRREHNS . REBSETE IR EMEBEFRER
TNAI BETE SRENIMXUPS o

MRFRERRENE . REROIAKME R EMEIIR R . & EFLERIS.
HERFRE IINT , B RSB AR M, XN RERFDIERAFI RN . BT,
NE)TFA BEE I ANR = RUER SIS TR FERE XS . BMEEFIIRIGHRIF, HERAR,
RENFNABEBLIFHENEENEER, EFEHEATBULMTRRFHHETE.

BUEREMNME . MGETEARNGIATr A, SHREERERBERZ MR, HHEXH
#inE. EMIERERBREANBERRE R, AN AT~ mEmEE. HiHEAN
REFGEN. Wi, ERMHREERERRK, BERENTAENAR BN SHEF
RAHEM .

HRFERARTANE: A5HSNEAE CAR-T FRETEESTE WAVHT XEA i,
BRIZE AN FIe R RRN BN R, HlnZ EXHEE XK . —75H, SRASHME.
lRARIRIE IR BEMERSSERRRMW, 7 m/aLtih RETEEH A sEFE AR
AR, BIETIISANE. TetEHFROERRERITNR Bix; B—HH, BREE
CAR-T fFEAERREMNEMN . REHR RN EE  MRHEF T2 &S S ENFE
AR, ATESHADRHAEREDNRERRINM; Wi, FREXNSREHED T
BRI MER . GIELRFAHRE. RANRAER SRR, FEEHR KRR
X, EIRX LIS AT BERS A EIERT mbdlim AREE R A R AR M o
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SHTImAERA

KREZELHTINELSER: RINEGFEIEBS ISR FIOESREETHI SRRSO T A ERES, FREMKRIRN
FrEM SRR IR T HANIRANES IR ITARNNAET L. BNFAERMOETRIFES, 75, BEFA5FREF
ERREZNE MR B EEIEEEKR .

—R=H

BRIESENE, MREFIFMEMEIRREBERNIESROBRAT ( BRPEIEERIFIANESREENWSEE ) REK
BN (LIFHER “RRIES" ). RERXNIESSFABEBEN, MELUEATHLER . REXESHMREREFRE M7
AE. FIERNREPERIER. RSTRRIFCHARNIESHNER. RSWRARITC,

FREZNER, REUFHNINZFER, RKESFEWE AR RREMAEARKIESNER . SMREPIOESIERIET
BAVAANTEZNERTFRN, ERNIEFNXEESRERERSEEMEEARIE. MREFHES. ERFHURMtERS
E, THRFMAESIZMHNSHMIBIEREN . 1ZFER. BUARESREREAREARNEFREEN. MSRRLL
RESFERR, EEARMREFERIHEQDARNDTARERE . ERNISNAMESEFRESHNERETIRZIFE, FNEREESE
AOIREER. MBSNRIEERK, DERBEE. Bl US. RKFHTEEIEREN. WKESEFERAIRSAMER
B—ER, RNIESR/SEXEKARGRBEEERSRE.

FREFFHOER. AR ARREHEBROMRFFMT. ZEE0. ﬁﬁ&ﬁﬂﬂ]?ﬁ SIBAIBPATBERT . IFERIRI
IARAER B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . ITERITUA—ERARKRS
RXIESFHHEAR . XBARUREMEWATTRLAKFEABDRIZIITE. RATR HEI’J’ vay)ivs] %ﬁ‘ﬁl:l;k:lz%ﬁii%‘izﬁﬁ
HERNEZENA—HAIHIZTEH/HRZUR . RKIEFREBLERRENOREMEREERITERINS . RKIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

KBl =B

EXFEFINERT, RNIEBSATRESSFEARETRRATSMATINESHHTRS, AR AXEARRHESFEIRMHR
BIR1T. USMAMERT mIESTERRS . B, REENSEEBIIRNIES R/ SHEEXARTEFEZMARENRE
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

BEIFR=H
%5 154 BA TR TR
N FREARMN BRI ES 20%LA
. BiREBAEN 6 NBAW, HEXEHAE 1% FREARZ M AERT I ES 10%-20%
e . _
HIEBRIBKEAIE tE2s] FRERRS AN AE XL 2 - 10%- 10%
S FREARZMNAENT LSS - 10%LA T
& TEATAAEE3KIE S%L
HISERYRRER IR o _
55F K FRERI TS B3R - SULA T
KR UESERTE
b= B0 tiE I
ItERTABKERERTD SEEBOMmEZXENK LEMITIAXIINERR R EE X EE 5033 5
BEE11E B 3 SEEMERKE Enhb 6 5% 4E FRERPL 711
HBZ%: 100088 AR 23 E 2301 B HBZ%: 200086 HB4R. 518000
BRFE: research@tfzqg.com MR%m: 570102 FBi&: (8621)-65055515 EBi&: (86755)-23915663
FBi%E: (0898)-65365390 EE.: (8621)-61069806 fEE.: (86755)-82571995
MBFE: research@tfzg.com BB#E: research@tfzg.com MBFE: research@tfzg.com
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