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MRRITI AERIT

MR HABRTRAATRR (FRIEFFEE: UK, IBFEE: FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
WAERE () Al £
P/E 10.81 8.51 8.12 7.79 7.45  HALEMA 118,435 114,717 118,935 119,945 120,719
P/B 0.55 0.52 0.50 0.48 0.46 FIERION 297,598 288,125 262,453 275,773 288,691
P/PPOP 2.89 2.88 3.06 2.93 2.84 HLE £ 179,163 173,408 143,518 155,828 167,972
HRAAF EEX L 2ION 24,453 22,816 22,588 22,362 22,809
EPS 1.07 1.36 1.42 1.49 165  AitindE SN 30,546 33,215 32,551 35,155 36,912
BVPS 20.85 22.27 22.95 24.14 2538 ikl 173,434 170,748 174,074 177,461 180,441
PPOPPS 4.01 4.01 3.78 3.96 408  EilI# 130,289 121,247 117,243 119,063 119,602
DPS 0.32 0.41 0.43 0.45 0.47 Hhl B Aa 2,002 1,972 2,435 2,553 2,548
L8 AT 30.05% 30.16% 30.16% 30.16% 30.16% A 4 TR 4 51,424 49,795 52,065 49,689 48,719
N 2.77% 3.54% 3.71% 3.87% 4.05%  FLA)E 43,145 49,501 56,831 58,398 60,839
R E & B AL SN -2,453 -1,135 -1,169 1,204 -1,240
RHK 2.39% 7.45% 5.97% 7.00% 7.00%  HA&EFTAIE 117,555 117,846 118,404 124,015 127,934
HIEK 3.40% 3.34% 8.00% 8.00% 8.00%  #FMALM A 76,863 69,480 62,743 66,821 68,335
ERN i 23 3.37% 4.26% 5.17% 5.72% 6.34%  AlAEH 40,692 48,366 55,662 57,194 59,599
it AR K 4.56% 4.61% 7.61% 7.64% 7.67%  FiigHh 3,263 2,531 5,010 4,576 4,768
PGB A F 4.16% 3.91% 3.39% 3.36% 3.30% 44 37,429 45,835 50,652 52,618 54,831
Pk BRFNAE 3.42% 3.19% 2.78% 2.77% 2.73%  JaH4A1E 36,702 45,257 50,016 51,919 54,062
P GHATEF 2.12% 1.87% 1.48% 1.50% 150% KEfithk
3 & A AT 8 2.26% 2.09% 1.63% 1.64% 1.64%  SFHEH 5,017,754 5,391,530 5,713,404 6,113,343 6,541,277
482 (NIM)-] S 1.36% 1.27% 1.26% 1.20% 1.14% B & 128,741 136,769 142,451 152,983 162,275
A £ (NIS)-] F4h 1.17% 1.11% 1.15% 1.13% 1.09% B 4,904,696 5,269,160 5,570,953 5,960,359 6,379,001
BRI R -14.77% -6.69% -1.00% -1.00% 2.00%  HFEKE 2,676,055 2,809,124 2,893,398 2,980,200 3,129,210
b N I 31.71% 32.82% 31.68% 32.41% 33.10%  ARkRAT 537,131 411,539 451,810 487,955 526,991
AN 29.65% 29.16% 29.91% 28.00% 27.00% R 602,081 597,361 627,229 658,591 691,520
S SRR EON 1.55% 1.33% 1.13% 1.13% 1.08%  HAukE 287,284 374,696 389,852 421,438 449,844
R B AFRL R 8.02% 5.23% 9.00% 8.00% 8.00% A &%~ 8,833,021 9,209,554 9,685,841 10,240,088 10,888,997
P =it 9,007,247 9,461,880 10,126,038 10,946,454 11,684,270
HAL BN -11.4% -3.1% 3.7% 0.8% 0.6% A% 5,060,344 5,229,282 5,647,625 6,099,435 6,587,389
R S N -14.8% -6.7% -1.0% -1.0% 2.0%  GRATHES 235,242 118,442 118,442 118,442 118,442
EXZTON -8.1% -1.5% 1.9% 1.9% 1.7% Rk itk 1,813,493 1,727,567 1,813,945 1,904,643 1,999,875
LS -0.3% -6.9% -3.3% 1.6% 0.5%  ZATH A 1,011,653 1,419,972 1,561,969 1,718,166 1,889,983
RAAT AV -11.0% 0.2% 0.5% 4.7% 32% e GiE 8,120,732 8,495,263 9,141,981 9,840,685 10,595,689
FORERE -27.5% 18.9% 15.1% 2.8% 42%  Rfkesit 8,274,363 8,717,099 9,314,932 10,097,654 10,796,142
A A -28.0% 22.5% 10.5% 3.9% 42% ARG 732,884 744,781 811,105 848,800 888,128
Va8 4 A -28.3% 23.3% 10.5% 3.8% 41% KFERE
BAVREH FRRHAR 74,198 73,154 72,166 78,724 83,871
ROAA 0.42% 0.50% 0.52% 0.50% 0.48%  RRAHE 1.48% 1.36% 1.26% 1.29% 1.28%
ROAE 5.21% 6.28% 6.50% 6.31% 6.27%  TRAAMRE 1.15% 1.16% 1.04% 1.10% 1.05%
RORWA 0.58% 0.66% 0.68% 0.66% 0.64% #H&FEEE 174% 187% 197% 194% 193%
F AR LF e 2.57% 2.54% 2.49% 2.50% 2.48%
FARFF 12.67% 13.19% 13.25% 12.87% 12.51%  R#HH
—RFARRAF 10.63% 10.04% 11.29% 11.56% 11.79% 45 99.16%  103.10%  101.16%  100.23% 99.30%
A — R R 8.97% 8.92% 9.20% 9.05% 8.91%  WHRILFKF” 55.71% 56.98% 56.42% 55.85% 55.98%
AoA R 7 6,667,213 7,192,017 7,695,458 8,234,140 8,810,530  #FE K I KT 29.71% 29.69% 28.57% 27.23% 26.78%
R Anin £ #¢ 74.02% 76.01% 76.00% 75.22% 75.41%  BLFFIEK S 6.68% 6.31% 6.19% 6.02% 5.92%
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e JE o FESHIR, FRMEZEKFHE, 2022 FFIEAELATE BDARR, 2025 SFHN ) RIEAL R F s,
& X HEARR, FEARKFML, 2024 i KAESL R TS,

x F oo HBARR, FEARKFMRE, 2024 FN) LIEAK BT S,

X)W B BATRRRR, AWK FRFFHE, 2025 557 AT KAEAZ BT S,

J K AEH—AT e 3 FIR RS

FEN: THRER12AAN, BEMEINERT KA 10%0 L.
BFA:  THERRI2AAN, BEpAa KA T ZhEE A TF-10% ~ +10%.
Zib: WMHKRKRI2AAN, BMEILGETRE 10%0A L.
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WHE: AR 12AHAAR, BRONEIERT K 5%-15%.
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i AR 12AAN, BANEIE T K 5% L.
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ RAESIZAAE 09 B P 145 AAEHM K%, TATINATF R AT, RABRAT TVMER, EAFFHIAR S A RE L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEAEST K e B ARE AT A &R — BB RNR 4. RS R R AR G RS B 7 ik, FRRES ZIE
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FABANRSE L B a7, TR EHEAE FATES, JRIEASIHEATRRE LS AEE. SERT . oM IFf R 25T
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
SMRIBLREAE, VA X FFRAVXT P AR RAT AL 8] 09589458, BARATHILT, CH R (AFRET) 5FBERESE 5 X2 EED)
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