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B #15: CXO 2\3] 2025 Fir £ 1/5L

X A BUTEER 25H1 T £ 4 A 2501-Q3 iT £ A

FFiT#523.31t, Rk AFITH 566.9 10T, Rk fFIT¥ 598.8 1L, Rk
e fE 47.1%; TIDES £ FiT B tbig Kk 37.2%; TIDES &£ FiT# R ig Kk 41.2%; TIDES f£FiTH Bl 3g Kk
105. 5% 48. 8% 17.1%

B 44 AZREITELH2031LET, AR
2 - ~
BRI ST S M4 L £ET

i AEFITE13.310E, Rk
CDMO B SRR~ e s , -
57.9%; # ZITHFLIEK 48. 4%

WETHRHE K 0% RRERS HETERHEK 106 FREMRS ST ERLEK 135 FRERS
BERALRR #EITERELIEK 10%+; OMC #ask#r #EITHRFIIZK 10%+; OMC #R3k#T # L£ITHF IEK 12%+; OMC #3r#7

EITRRLAR 10w EITH R K2 208 KT R K 2 20%
BEFiTH10.88 10 £ ;s #4kbik
MR S ; BT E KRB HIE K
FITE AT R LKA 40%
A SR FARL 20T, A
FRES _ ]
Vs i K 20%
& &
CRO WEREHAR LM 6L, Rl
wRA K 40%; HERARLFLH19.98 -
e, FlH3EK 9. 45%
s JR AT L MBITREHMAN AL, EFIT HEITEEHHN 0.2, AF HEITEEF 16 4L, EFITE
BB AT AT 25
G AT AT 2
CRO FeEM A 22 L T AR B3 s 25 fen

e BNGMAR, 4K T

JPM K2 56 R R BT

RN 20260PN Ko E, B EL, WA, BRAKERENG KR ZHFH,
AT LA S, THENE, SEF R F S AR EBEAABRE S

1) Bk

AT AL 4R A FAM GLP-1 K 254045 1% 5742 2030 SF¥53A 3] 1,450 10 £ T, #3140 2024 569 =4%,
BRI A5 GLP-1 ATH, Bin £ 8 S AR i b Pt . BT RAF 6 b
9 GLP-1 F &R E 24, KA A 15 AT LA 111 s R £

ARk A, ERXTERERNKLG GLP-1 EL T, HPEEIHFT 36 N oyT 84
FHg 124, 56 ANSIRTGL A 11 A, Hoh, BT ACHLKGHT, HRREIHT
HF 1A

EE Rk EE, PHEHEIE S kA BEAZTF B CRDMO s % (WuXi TIDES) 3zp Kk, #iit
2025 XN JF) kb 3 K 542 5T 90%.

FF ARG — RAFA B
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Currently Supporting 24 GLP-1 Drugs

Clinical Stage
Peptide Drugs Q WuXi Chemistry is supporting 15 GLP-1

small molecule and peptide new drugs
currently in Phase Il and Phase lll clinical

Clinical Stage ; s -

Small Molecule ) out of 36 trials, securing 25% of the market share
Drugs

Marketed NCE ) 7

Drugs out of

Estimated global sales of GLP-1 drugs in 2030 will reach $145B, 2.7x of the sales in 2024

11 Source: Evaluate Pharma, Mechanism of Action “Glucagon-like peptide 1 (GLP-1) receptor agonist”, January 2026. ‘ Xv;;;('ll'ec

KR LS 20260PM iE AR, B AGERSF AT

2) B AEW

FEAMEFEE, BLLBAHE K. &RE 2025 5k, HAAMOH 74 NEE 11| HF 25
AN AR B, FLEEs REFRFS T RS, FREBHA M0 F&, oKX,
R, 44 2025 F 7% 28 /- PPQ (T X HEAEA4IN), 2026 F A THA SR A 34
AN PPQ HERR, R Btdi CMO Sk 44938 30 4 3k,

R A EKEKRE: W/ F HAe ADC ] B RIUE K 24 30%, & 0 Ak 2] 196 A-F= 252
A, At B 50%. B AT/ B AR 20%0K N H 52 ILAR 1T 120%49 B HL3E ik,

BE17: ZHLYIL |11 HA OHO T B ¥ B#18: Z594 4% PPQ 77 H ¥
WG RIIAAA B $% ECMO B # PPQm B #
120 40
a5 | 34
100 w0 28
80 | 21 25 22
60 | 24 20 t+ 16 16
40 | S & 15 r 10
66 10 F
gi-N-N N ‘tm
. . . . . . .l . . . . .
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 2026E
KRB A4 2026PM i AR, B AR AT KR B A4 2026JPM iE A AL, B ATERGF AT

kA B EE, 2025412 A 2 B, HHAMTHAEFE RO REEE QF2) £ Z Kk
SHEESFMOU), EXAHEHFET S,

2) LR

#E iCMC A B A M X # %, PPQ A B &L, M E 2025 F, N 3HZ iCNC A B4 H
70 /™, 322024 F 53 A3 B, iCMC B B #k 5] 252 A 8] 2025 59T 10 4~ PPQ
ME, BATE PPQIE A 18 4,

Sk A 6 — TUAE AL 9 12
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B Z19: 2025 F #7585 H 1R
Our Business Model Continues to Win Customers and Projects Globally J XDC

Number of Projects Through “Enable — Follow — Win” Strategy

"Research”: Enable discovery to PCC

1039 Discovery® / ea1®

70 projects advanced from discovery to iCMC stage ()

"Development”: Faster route to IND

Seamless transition between early & late stage PD

124 Preclinical [ 1020

86 Phasel / szo ) . _ )
70 new integrated projects signed in 2025FY

22 icMC project won in 2025FY

128 ongoing

18 Phasell [ 130

Note:

1

Cumulative number sincs
3. The smalksized figures

post-IND
bioconjugate \ 2 52

projects

w iCMC Projects @

inception and as of December 31, 2025;

2. As of December 31, 2025, the number of ongoing integrated GMG projects, exciuding projects with no revenue contribution i
nt for the number of projects as of December 31, 2024, save for the number of projects at discovery stage, which is cumulative from the Group’s inception up unil December 31, 2024

38 IND submissions in 2025FY

"Manufacturing”: PPQ & Commercial

1 Commercial project

10) PPa projects signed, with total 18 PPQ projects

in the past 30 months; 9
2

KR AT 20260PM iE AR, B AGERSF AT

Hasg R By, WAEAT LA, Bk JPM K& LN 8] #74E 5E XDP6 ) F| &~ A (1000 7 #R.),
LA AR AR M AR By, JUE N 8] A A BT CDMO AT3% 49 Sk Weds, o tedeiT

W EATagLc A,
B &20: Z WP EFAHFXE
R B B R
1B R iR 4 = & XBOM1: = A 5-500L/4 ht
TR BB R RN L 4~ & XBOM2 L18L2: At 50L % 2000L 3 % [ Hutk b M4k R A4 K £ 2000L R ik
1BBEHF] XDP1: SF = Ak 300 7R
1BBEH)F) XDP2: £ /=48 500 77 #&,
Pt 2%
1BBEH)F) XDP3: £ /=46 700 77 #&
1BEEHIF) XDP5: <=4k 1200 7, T 2027 SFHAEF
1BEEHI T XDP6: S5~ Ak 1000 7K, FiHHF 2027 4 K/2028 FA4xNisd
ANFRERT R XBFEZE XPLM URF M Al 537 F 5645 £ £4))
FARBABIRR iR T ik &£ & % XBCM3: A4t 50L £ 2000L ¥ 5[ stk P M4k B,k $ 2000L Rik, #tHF 2026
b A FIF4E GMP 4 2~

TR iR 4 = K XBOMA: Aht=fv % % 500L Rik, FtHTF 2026 745 GMP 4

18I HI ) XDP4: Ak 800 7L, FAHHT 2026 FHANEE
pAGE$) AT AL A F A, 1EH R RN T ARG R R, A RMBE NS TR AL A F FAR TR A~ & )
Afe A e %Ik 46988 K (R&D) P&, i SIKAGHNA KL F, F 5 FK 40 AT
KR BOABAEB 20260PM iR AR, BAERFRA (GE: FRABEE 2025 FR)

12 ABARBTRATR, AFFEEY L%

12 A B9 a4 50 16. 68 10 £ ., Fltb-45%, IREL+20%, & SF4 % k&, 2025 559k R
I RR K450 228. 6 1L, BT 19. 8%,

12 A BNkt 45 1. 3310 £ T, RBIHb+123%, 3REb+188%, K IE £ M IR, 2025 F 4 4
M B a2 52. 2 10 £ L, RlHIEK 23. 4%,

R G — 4% A 75 B 13
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¥ 32 KAy 42 AN F AT AP i, FIAT 5 RME RO ZERE . b RMNE
HAMA 195 Rty 454 A= Z kAR, 170 R4edkdy 398 A= b ik, soit, BA 4%
BB AERE, MERESTETEALZo NI b ik, B A BRI RERTTEAE
EFLNMPRFARS, AXALHRRIBENT . ABRALETASRE, REEFTAKSE
MR g VA 2678 LB AN — 1 APk, AR E (k) VA 4438 sLid T ML
ZABMAYE, SMEABWEKE BT) L4738 TBE AN — ik, BWNIEST AR
F VA 2524 BN ik, SHREST. BAENISE SR E BLE) EAMARD TP
W, ARAERBE B TAZEINAGRAEAEARD PR B ETRAEMINT L,
MINF, REYVRFE. AR ERE, FEREHYEA AR PR, B EF ok
REARPRLER BRI, KRkAZREAERFZANILE S0,

FRAMNAARI “RAE” R, AWK E B PARNAE S, ARFAMRIL A5 K. R
. ANE BER BRI, —R5EEFRE GRS AESE, AAELZ BRIEEST
MM E K KD AT R T & B 5 E5Th, AR RIATE S B2 ik /) 3289 = 5o b i,
REERER . —RADFHBHRT A E T ERAAMARR A7 850,
A3t B — R RAIH A £ FALE S, R T RMER s b R 5, SR MA £ 7,
FEEREA . AR T EAN, AR “RAL”. RHFEBRAN T HMN £,
LA AR, ANBE MG 5%EAM £Zdshl L. ARER 20 ANEFAT, A 8A
AR ZAZAN], 3 F B A A L IR R K EARIAR R 2 = S A KA T E2AE M. B A
B A RN A S RAF, BORTZFHENRBIN B, “RAE” RUA LKA
o

R B RALR MR ERE K B RANEERAMEFHERWENRE, A A THEH
MR WA AT R, BETLAS, NS T RT3 0N 8] = S Al E = £k &, 12
KIAE LA LREEERT AR LS T HNH, EUXEREFINRIT LA # 5 ARk
7 BRI K Ak o

A CS X FHR=ZL5 L TR AAFENANNEST BRFANG EALS

1TA9RB, dERSEERPSFEEFAFICEIE LB A IR ST K8
Concave Supra —th X F = X TR A KB L E LS R BEHEEZ Ak, SEACHES;
BWMAEAF EALF, AR “LREEE”,

B £23: ARFHCS — R FH=HNLERZFL

Px ARG — R 47 5 9
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KRR AR MRS, BEIEFRFTTAH

% S T A4 2K E ARG R F E T AR AENE ST, A RRE A R sk fr — 4K
RGN X ETREMAETE, CS IRZARZAMES 17 HEMEANBRAH “LLEdn”
08 RGN TS, EFR S RELFER S BRR,

CS A E ALY TIHMARAFHEILIMNEA T EZHTE, T 2023 F 6 AZTREZ 10 &
FNB, RBE 12 ANARITRT, TREINKF A LIRS XREGE, RAKRAK
A, B XFPREY, RIAREMHRE, MPTIIET R T Bt bfah 2k,
ZEREEEHRF AN I EERMARERGIH F RS TR F AN I EEREFETR
KAV # = 46 % & SureCham £ % F 22 & G L Bl M) s s 4509 300k 3 3R om T I N 04
Vil N

H4dl S £ EZS DR10624 MASH £[E IND 3, X FREMEHE

N, BREHERTA)EREADKINEERCSH LB BEEE Hils, i RAEDPIR
89 DR10624 ‘4t o s R X2 P iF 3R F £ E FDA #, TAEAEEFREBG R KR, £ 8
JE A AR AR % A8 B AT B (MASLD).

Bl %24: DR10624 £ 12 IR B EF 74. 5549 # iy = B5 ¥ 1%

DR10624 resulted in rapid and significant reductions in fasting TG levels across all dose groups.

Median (IQR) in Fasting Triglycerides Over Time Median Percent Change in Fasting Triglycerides
During Treatment Period from Baseline to Week 12
Placebo ——DR10624 12.5 mg

1200 ——DR1062425mg —+—DR1062450 mg-T = 0%
1000 -8.0%
2R
= %
g2 sooq [§ , -30
= |
d 600 -
c
[}
T 400 A -60% 1
= ', - i
N « 4 %
200 i 3 ' . y -68.9%* -66.2% -68.9%**
-74.5%**
0 -90%
0 2 4 3 8 12 Placebo DR10624  DR10624  DR10624  DR10624
Follow-up (weeks) pooled 12.5 mg 25mg 50 mg-T

Data are based on Ull anahysis set population, “p < 0.01, = p < 0.001 versus placebo.
IR, interquartile range; TG, trighyoeride; 50 mg-T, 50 mg titration.

Peking University First Hospital, China | DR10624 AHA Scientific Sessions 2025 O ’ 6

Rk REEL, BRIEFFTLHN

2025 % 11 A, DR10624 M T T A s m =Bz a9 || B0E R T X4 R /£ AHA
Scientific Sessions 2025 b7, 12 FHE7 5, Miscfism, DR10624 &9 57 A 7 &
A =B K- R AR FEIK, P2 T LA R R 5k 74, 5%; Bl Bt, Aad s A A
DR10624 &-F| & 4L &G IF B I &2 41 R F 64K, T8 MR &K 67%

DR10624 x4t ik & F 45 4 Ak 3 KU 69 4K 5 48 5 A8 B PE I o A BT &5 TE A AR 5 16
TP % 69 || 2ls KA 50, F 2025 5F 4 A T AR A Bl iXH N4, soh, DR10624 A1 F 2 A
BRI ABE RJCEAFFOGRE B3 F ey P B s R IXIB AR T E & & H b =85 f g 49
£ B s KR I ¥ iF &L G Rk, 2026 - 1 F, DR10624 # B K 25 & W K5 12 5 25 & F iF
5 (CDE) AANRAM G Suft, MLENEATE S H W =050k,

Px ARG — R 47 5 9 16
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FAREFEEME RS 7k B4R

B £25: FJEBEFHE (2.4ng) 72 fi] 36. 8% SIATLFLERLARE) 2, H A Hy FLAG By AT K B 1L

A Resolution of Steatohepatitis with No Worsening of B Reduction in Liver Fibrosis with No Worsening of
Liver Fibrosis Steatohepatitis
Estimated difference,
28.7 (95% Cl, 21.1-36.2)
1004 P<0.001 100
4 I I A
70+ 70+
0 62.9 ] Estimated difference,
g 901 g 901 14.4 (95% Cl, 7.5- 21.3)
T so- 5 sod I P<0.001 I
G G
© ©
8 40+ 343 o 404 36.8
2] 2]
T 30+ T 30+
S g 22.4
& 204 & 204
104 104
0 0
Semaglutide, 2.4 mg Placebo Semaglutide, 2.4 mg Placebo
(N=534) (N=266) (N=534) (N=266)

KB NEIM, B &EHKAF AT

2025 5 8 A, FDA #t7/E Wegovy® (8] £A&FIK/2.4E5%) #¥EEmIE, ATHEAFTEE
TR (A F2-F3 BALF4il) oA &3 a9 3E AT AR AL X o Ak A5 48 5 M2 A8 i
JF K (MASH) , FH & B AV RE 94k R Fedd ok 4k, ok mig ft/E & LT ESSENCE
RIBG 5 —3 5, AR AW, Bk, Wegovy®@ &K EM 44 4l 7 @ B A %it 3
FEXL LR EFRY, BTG X, RETREMEEITR, LRI
%A,

ESSENCE #F %8916 A% E R, £ F 72 J, % Wegovy® BI709EHF+FH 36.8% 49
AR FR R E, ARHIABHREFLENR, R ae—Fh 22 4% &%
Wegovy® &7 69 % F A 62. 9%49 A5 Iy AT K AF 2 & /8, B AR B AMNH LB, MR/
520 693X — A5 A 34. 3%,

DR10624 Rl RAM A T R 9L R AR q it emi 2 KE-F 21 4k (FGF21R).
f =y f b & AR (GOGR) Aofik 2y do b & A k-1 4R (GLP-1R) 89 KA =4F FH % ah 7], &
B Yt PSRRI RKRE. AREBRK KRR PIFRM, LZHT B LA
PR —E 2R, FE— T RANNENDBLETARNE S TS S, ENIFLE S5
Rt

$75: WALTRBIFERERSXE, FERBIEBKHEIRE

2026 1 A 16 B, RAHLEANE, BRFAIRERUNEFLH BT 2026 51 A
16 B A Z (HFTH), RERMZBFERBAETERE (LFEFE KM, &&, BT,
&7, GAR CHFTHIX”) AT RAY1225 xStk #HTA S B LLAE, KA FAIRE T
T iR ARG DA BB AR, I T ek TR B AN BT EMMEE, X
A FA A ETHETHEREA (MAH) . BB, XAEF Q5 RIMA RAY1225 £ 4% B shay &
A, MBEARE, QREETRRTERFA. £ AFHGHEM. HEfTHE .

AHRFETHNARGERT, RERCFRF AN HA LARTRESFAART 10
L, LIFEERBEART 24T, FRFHEZALARSERSETART 8L, B4 *
s BB A BORIFF T g R I A R R

RAY1225 4t A XA B R, BHAKA Tt RGN EN SRS, BH
GLP-1 %4k Ae GIP SR T % EH, LAEEGHEREEH—KHRBKAGIHHES.

B AT, RAY1225 E4Hig & k& & EH ST, 036

B RAY1225 4B T B/ BT EHGbER2E 1 B3k KXE

(REBUILDING-2 #F %) ;

Px ARG — R 47 5 9
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B RAY1225 i 4t 5 O IRIEHE H Bk 0897 2 AN ks B A 0 e ot Aol 2 ME . 3] £4%
& MR SHRATEEAY 1] 2006 KX 5 (SHINING-3)

B RAY1225 iE 4tk 250677 2 AU R Jm B H ah 5= Ao B 20k . SRR ARG L1 #0006 R
X3 (SHINING-2).

FRRIE TR A TRk AR A B H N T A,
R N S BB B RIFTE &, BNXEEEHRE, Ple:

B ESHL: FRAIPHEDLGTLTRICH., 2 AERREM 1 X437 2X2021
EHRT 2025 F 6 Ao || BAEF R FEANL, IKFlEH, PHREHE, SH=H
AT RTERANL, BATCEZIRERR, X 2026 F Q3 #A 111 Hls K ; &
B2 RAERE, ABERICH AL 1 L4325 2X2010 41k T 2025 5 7 A 7k 1|
BAEBSIXFEANL, CFREIANAFT AN (E4AFS4), %] 2026 5 Q3 #EA
LT Al R; B Av2E R AL Ah 1 L4137 25 ZX1305E ARz T 2025 F 6
Az || BB % iXENE, %] 2026 5F Q3 ZEA |11 HAls K ; &7 A2 M54
Mr#h 1 X ANH 25 ZX1305 E 4R EAFE | Ib A1k K,

B OF)NZhdk: 202557 A 18 B, N 5@ RAEAFESOEM 1 XA AHBMES H R
(Bt F7T4F) TEARM LT, & A THRAREORALZLEEFT A fo A
MBREEWET, TNOEGLRBAEFLEZ NS EH,

B ABH SRR RFE L S RERHIEE T ERM, AT RERE I LGRD.
EREER, B—F IR ETAR, RIS EE.

B ATy FTANTEARSIELT@IET B G R, INREIERIXIDE T, stk
faA v iE R IE | la 306 RIR IS O TR 45 Bl AR IRE NG, AF AR AZ AR
AR RIR I R R 10 1] 2202 X Z o9 N4,

B AR e RBE RN 2025 FERKEKB .

EfrRBSZERETT: 85 Al EFTEASEH, Al ETMAELHAEMRE

HIT . RS, Al BEST R R ALK Eheig

Tempus Al YL HAFHE, 25T AH 12.710E L QLATHEN 12. 6512 £ ), [ Hb+83%,
BIRICH Ambry %5oh, M ALK 30%. 2k Stk kA, EELMLSILNA 9.55 12
£ (BFH+H111%), T -24/F 5 TIUW Ambry o RAR M Z 6938 K ABIRFH A Al 2 F k5
BN 3. 1612E7T (Ble+31%), &9 Insights (FIBEIA) k4557 2 38%a93E K ik 3,

FABAIELIEFF 10MCEAERERT, RSN T EAETENL “HIRKEIN” H4)
E RGNS R R 89 Al A ALRRE G K £ L feilfe K ahilk, @ 3ih ik 0 4%
NBIESHEEL MR KIZ Al (Agentic Al) BABIZ Al AN A FIEEET

MREFAE: Al REARESTRREE, #MoL7 s ARt

2026 1 A 15 H, W HIEENH TEE AW “ALFR+ETLAE” BAEH, T
REFARIKES S HP IR S A B mANL. £ 2025 5, NS IMEAE A KARA P
7, 2025 F EFFFU02.99 1. FHIEK 30% LHEAEGH (BHFALE) 9Lk ik
MR, R R EMETERNARLIEK 52.3%, RXMEsEFRLEK 178, 1%,

FEIRA, NEBF TRV RS EHAR K AR MMEORRE H; KM, L&
STEAL, ST LA I RSG50y Al B8N LW MR 2 T AN 8] RKIAIMARSA 46T T 32 ) £ 4.

E5E: Al RROUFEEBANBELRAAE, FE4ANMEAZ0E

0 NIAMA BRCUEEHNEELRAL, AWK, HART A “AI-MDT, LT, &
FAE, BRR ALY FARE ORI SR SE I, SR “Al A B2 (5 “HEg”
AIGC BhF) H= “Al R $53%. SR L0 EHMEH %, UWRiz2AF K, &
BB, Al BRBD SRR IE R A, Plde, “UEENET Al RETT E LA 188 ik
o b&, Rt 87 7k, K REARLEAEAAABRE; XI5\ Al
BENFHERLEIRER; BT EE AN, BFRIBEZAELITEEFBARR
H.

® NI SELAETRBRAENL 600 FIZAAME T OH MR KET N RE

Px ARG — R 47 5 9
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KK F. ATk, NMET “Bisfih. CHMIR” (WA IRFHIE X, 2 8] IE
kﬁﬁ%“%#%ﬁ”aﬁ AL RB AR, AR ENS R “E+7 HHE
CIFIR S A, RAFEERFE P L.

HRFEW

A JE 2026 SF JPM KA A LRAE I, HeAEE, AN, BRLSEFLSENITLR
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