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R AT EER
FEITREGE
B R ARRANAEARRE, TEHTTHRRELZETREEFY, ERBEGHEZMK; WERGENRE

Lo, RERPLEHE PN EF4TH, BRI GF. REKEHRENE R EREFMEE B L, 27 Hi2h
FRREGE R P TT A, AR XTI E R AT, B FHEG L. 405 5R AR h I £ 50 £ /AR M6y
BBt ARE G HF RGP A . LaTe LIRshk A TG BE, EGOTHA@MAKLT., &1 A 16 B, WTI
MFIT 59.44 £7T, 3Fib+0.32 £T; BRENT SLYTILTF 67.78 £, 3FH+1.77 £, EIAM A9 B A H LR
B B IR e+339. 1 T AR, ATAA-383.2 T AR B P B KR IR LATA. 5 AR, ATAA+T2. 8 T AR Lk R A IR L4897 7
T3 AR, BIE+T70. 2 77 Ao M)~ T TR IRL40. 6% E 95.3%. £ B R M AL L, ko 3Rk, £8 > & 1375.3
G/ R, EBEFSEOHIEIRLA34 2% BRE 1A 16 A B F, £EEXLHSEIEIRH I E 410 3,

B i AWZRRE R, T H R E i A AT A& &G, EAR, RaFEKRAFERFE LG, AR
EHAEZEHk FHFIARAT7.24%, 5 LB LK 0. 26 NA 9 5o b RIMEF REE E -FHF L A #r 4 53.91%,
BERTH%O0.66 N85, LA RES57.33 Fek, RILTH1.88%; LANIGREBES 89.7 Hek, IR
YO T3 4. 47%, KR BEIL AR ME-T R EA A 279,26 T/vk, R EFAI T 89.53 T/vk,. KREAMETH T
b2 A A 762,34 /vk,, B ERHA LK 84.88 /v, BN EFT @, BNIAHERN E 1184 T/vk, AMA
1168 7T/vk, JAM L3k 16 T/ok, #Mg 1.37%; i RM £ 820 T/vk, AIMAH 722 T/vk, L7k 98 T/vk, #
& 13.57%.

B EBS: PXN M £45], B AT PXN 72 330-340 % 70/ ; PTA #u TR /2 320 T/vb, K2 E KA E LT LBEE
TR, FTHEAARRERCWER, BT FORNSERBNE, SEKOAME—F A5, #53%, TR
KeFTHphts. RERKEN S, THH R BRI LK. T KLT SR IBZEIT. H4 POY150D -F34 B A K-F A
2.56 7/vk, B_EFFHEF LK 120,88 T/vk; A FDY150D F34 B A K-F 4-227. 44 /v, 2 L F3E4)
L7 140. 88 L/vk; b DTY150D F-349 BA|K-FH-90 L/vb, 4 EF-FIHEF T T/vk, PX Z &, AJF PX
P AR F 2 R, AJE PX WA S A Tk, W aludmi4s ik, PXN#£4 )y, B AT PXN £ 330-340 £ /vt
Z 18], PX-MX £ 5 E 160170 £ T/vhf i, Tk K4RAEH AT BAKRSE, ZLAEKNEF, PTA 5 @,
FIW PTA e T E%A%. BN PX THMAEERES, PTA THEFARAHEAAL TS, L _F 2 %L K%,
A A PTA Ao THARAZIEAT, Ao T ARG/ 300 T/ A EES. E1 A 14 B, PTA 47k T3 4 326.52
T/ ",

B K% LT, BRCHT SN A 5928 T/k, K EE RN T 102 T/vk, 3508 1. 69% 259 AT R4
UHEERE B TR. THFIAMRS, 2FRKBAR, SEROGIE. THHRZAFH&H5], Rt TR
UM % 5542532, MM %, B AL AR KA 2R RN H 6110 T/vk, 3 LR #¥H ik 270 T/wk,
Kt A 4.62% ZERAHEE GRS R], RREEEHR YT A, ST ird bk RARAT LK, 1245%
TG RIR, AHUARTHEETRNALE KEET R,

SRR
WS BCERAATI: HIEF AR ATk A R BRI AL
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B&1:
B % 2:
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Bk 4:
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Bk 7:
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Bk 9:

B & 10:
Bk 11:
B & 12:
K& 13:
B % 14:
B % 15:
B & 16:
B 17:
B % 18:
B& 19:
B % 20:
B 21:
Bk 22:
B % 23:
Bk 24:
B % 25:
B % 26:
B % 27:

AR BRI AT DL o 4
BAMRABRARRI T TR IL .o 4
B Al K e N R R I Dl L 5
B S ZIRIZ T DL 6
A R L A 7
NYMEX R AR A A . 7
B R BRI R E BB o 7
F BRI B T ST o 7
B R R o oo 8
FE R AR AR AR R 8
OPEC. £ B . & T R B 8
A R R B R MU B 8
EFEAMER A/ ) o 9
EE MG R (AR B 9
EFRMIEE R A/ ) o 9
FE TSA AR T3, TTAK) o 9
EFEA. B BEEBEMELET (BT oo 10
R T L 10
= ) A s S ) A 10
S = i S 3 10
B A 28 FRmEA (/) 10
AR TR A (FL/0) 10
CHTFITE () o 11
LI A (T M) 11
CH T T TE () o 12
U TG (TTmh ) 12
B BRTE T () oo 13
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RN E SRS

17 2 B 4R
BE 28: FMBREETT T () oot e 13
BA29: AHMABEAMNE (/M) 13
Bk 30: AMBRMAE RN Z (/o) o 13
A 31 ARG RE 14
BE 32: BB KT IR (B) o 14
BA 33: PTA A KA. oo e e 15
Bl 34: PTATE LB (B ot e e e e 15
Bk 35: BB KLTHEEIIFIE (5) o e 15
BlE 36: PX TF LB (B ottt e e e e e 15
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

—. FRATHHER

A Gl G AR S LIRS 3 (+0.18%) o A JE G i G AL B AR SR TR IR 0 F A o A
B (H1.72%) . B RARAIK (1.12%) . AT RREHE (+1.73%) . Hmik T
FH (-1.80%) . BESHH (+0.99%) . MR (-1.15%) .

BE: KHEZT R

RS A FBKERIE A EFRUER LRFRMLE 25 B SKEXIE
% -0.45% 4101.91 4120.43 3.35%
ARUEARTE 1.14% 14281.08 14120.15 5.59%
FHR300 -0.57% 4731.87 4758.92 2.20%
FHIE500 2.18% 8232.67 8056.69 10.28%
Pz anta -0.27% 2587.44 2594.34 0.03%
BSEREE 1.72% 969.68 953.25 6.12%
GRS -1.12% 3717.48 3759.42 -2.85%
IR TER 1.73% 5862.40 5762.50 8.80%
s LA =t 3 -1.80% 3340.59 3401.83 -2.97%
BEFRIEEN 0.99% 5589.77 5535.15 5.97%
g = -1.15% 1356.78 1372.63 1.80%

KB Wind, BE4&iERHF LA

BR2: BERERAGRIFG) T 25 %

[ AFNEH  |BFRKEM] PE | PERAEENM| PB | PBIERER | BREE S| BIE | BKE | BE | FxE | BE
600938.SH chEEH 29.3370 11.31 95.59% 1.85 75.99% 4.37% 44.16% -2.36% 2.05% -2.82% -2.82% 1394177t
0883 HK PEEERE 21885 768 9599% 1.20 82.47% 6.42% 44.16% -1.80% 411% 2.35% 235% 10362{Z#
601857.SH hEGH 9.87C 11.32 7721% 1.15 89.43% 4.80% 52.24% -1.71% -0.711% -5.86% -5.86%  17936{Z70
0857 HK hE ARG 8.237%85T 8.68 93.06% 0.88 92.73% 6.23% 52.24% -0.84% 1.60% -1.79% -1.79% 15063{2%5:d
600028.SH HEAL 5.845¢ 19.59 97.36% 0.85 60.36% 4.90% 69.05% -1.85% -5.19% -5.50% -5.50% 7062{Z7t
0386.HK | chERBETAH 479%75T 14.73 97.31% 0.64 82.15% 6.51% 69.05% -0.83% 2.13% 2.57% 257% 57921Z#5T
002493.57 AL 11.645T 157.93 94 95% 2.66 53.76% 0.86% 13213% -1.77% 0.26% -0.60% -0.60% 1163{Z7T
600989.SH EFEER 20.867¢ 1423 15.94% 3.33 68.95% 4.07% 47.44% -1.00% 5.19% 6.27% 6.27% 15304Z7T
002648.57 PENLE 18.77% 1027 28.98% 1.97 11.23% 2.67% 27.64% -1.48% 0.97% 577% 577% 630{Z7T
600346.SH BEhat 234675 23.72 89.18% 2.56 68.62% 1.92% 4497% -1.22% 1.03% 4.13% 4.13% 16514Z7T
000301.57 AT 10.527T -92.56 - 2.08 45.42% 0.00% 0.00% -1.31% -1.41% -3.40% -3.40% 69647270
603225.SH FHRIZ 20.545¢ 2559 7192% 1.79 85.71% 1.10% 30.57% -191% 3.11% 555% 555% 313{Z5%
601233.SH TRERD 18415T 2539 79.45% 117 76.34% 0.54% 19.83% -2.07% 4.19% 6.97% 6.97% A443{Z5T

0135.HK ECHER 74385 10.09 32.72% 0.88 23.86% 4.55% 44.82% 0.41% 1.23% 0.00% 0.00% 643{28TT
601808.SH chiEiHIR 14.875 18.10 3.72% 1.54 14.86% 1.56% 35.08% -4.88% 1.79% 541% 541% 7064775
600583.SH SRR 5.9670 13.03 28.82% 0.98 61.60% 3.37% 41.12% -3.40% 0.68% 8.56% 8.56% 2644775
600968.SH EHERE 3.927¢ 1043 6.98% 1.39 38.85% 3.44% 37.53% -1.01% 0.51% 2.08% 2.08% 398477t
002254.57 TEFOFT 1 25 -409.56 - 142 35.76% 043% 47 70% -331% -242% 16.77% 16.77% 100{Z7c

0934 HK hafERE 4.08%E7c 9.61 69.70% 0.62 37.42% 6.13% 52.79% -1.45% -3.77% -5.99% -5.99% 101{2%ET
2386.HK habEtTE 6.97870 1093 86.29% 0.86 88.83% 5.62% 63.50% -0.43% -12.10% -9.92% -9.92%  303{ZET

KK Wind, B&iEKF5H (PEA=PB ¥ AFHE)
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

BR3: FRAGHKSE 2N AEIRIZ N

1R &5 i | e | mEEE | SRH26QiiS(E | AERkE | BAE | =348 | F3KE [2025Q4/2026Q1
RSN ARG IR 63.76 EST - 2026-01-16 1.05% 2.86% 6.84% 442%  -2022% 6248 63.10
HALSKTERAT WG 59.19 EST - 2026-01-16 0.05% 2.48% 581% 301% -2363% 5852 59.16
WP e Ll e S 45140 TU/HE 2026-01-16 -0.02% 7.99% 6.64% 185% -2723% 43155 45151
L BN R (FBA B E) 62.61 eSS 2026-01-16 -2.23% 6.86% 426%  -027% -2410%  60.69 64.04
Mt BERRCSRE 66.63 ST 2026-01-16 4.11% 5.33% 8.69% 733% -1871%  64.46 64.00
et Bl S) FRATFE 6348 ESL 2026-01-16 -1.10% 8.25% 568%  -0.05% -2287% 61.00 64.19
HEERNYMEXFRZAS 3.14 Ern/Ehaheais  2026-01-16 -22.30% 769%  -2337% 141%  -2075% 342 405
R HitRHIPEEFRSAS 86.75 FEi/En 2026-01-16 11.27% 2138% 1977%  532% -2687% 7652 77.96
RS KRS RS BB =F15 2.90 Sn/EhEnEaf  2026-01-15 -22.83% 0.68% -20.77% 247%  -32.87% 3.18 3.76
SR FIASING) hE 0.10 =/ A 2026-01-16 -4.49% 7.30% 6.56% 7.84%  -27.54% 0.09 0.10
SARINEESHIEQS500) 686 T/ 2026-01-16 -1.43% 129%  -324% 073%  -3.11% 691 696
ARSI (A%, V19%,1.5%5,G62.5) 1295 To/1% 2026-01-16 -4.73% 2.37% 237%  -152%  237% 1273 1359
e | EhERLIRER 1335 Tu/TE 2026-01-16 7.12% 0.00% -1010% 000%  -532% 1360 1437
A-EERNEWCETER M 107 eSS 2026-01-12 5.87% -045%  587% 587%  -7.32% 107 101
BARTREANSEL: Rl R 252 55 2026-01-16 -167% 5.80% 2.66% 137%  -1229% 244 256
B9 2#): IR 7095 7o/ 2026-01-16 -0.36% 1.84% 1.20% -307% -20.10% 7021 7121
TBMSEH0#): LR bR 5830 To/T 2026-01-16 -7.05% 2.77% -259%  -7.50% -19.12% 5768 6272
B T -HES S FOBEINIG 83 eSS 2026-01-16 -5.49% 4.43% 264%  -132% -12.20% 82 88
sk aiHCFRBA 556 eI 2026-01-16 -1.12% 2.87% 4.39% 197%  -18.48% 543 563
Iesti-Z 4 CFRAALTE 731 ESH/ 0] 2026-01-16 -345% -201%  -201%  -700% -1607% 740 757
I LLDPE(DFDA-7042) 5 A 6800 Tu/T 2026-01-16 -2.92% 5.43% 000%  -490% -2000% 6542 7005
C2 |4 H=HDPE(S000S)HF AL 7000 To/0% 2026-01-16 -4.73% 2.19% 072%  -850% -16.17% 6854 7348
HI - IREZ AR 5650 To/0% 2026-01-16 -5.74% 0.00%  -259% -8.13% -1812% 5650 5994
THHMEVA(S 110)):1LERIBEK 10050 T6/T 2026-01-16 -2.87% 5.79% 415%  -1027%  -5.19% 9621 10347
BER T PINR (S5ER) CFREEIR 619 EST/ 0] 2026-01-15 9.28% 6.36% 438%  1570% -448% 598 566
TGP R 6110 To/1% 2026-01-16 1.70% 4.62% 158%  -169% -1352% 5854 6008
I H-EEREPP(T30S)E IR 6600 To/1% 2026-01-16 -2.90% 0.76% 000%  -435% -1373% 6546 6797
TR IRE R ERIBX 8650 To/18 2026-01-16 6.81% 8.60% 6.13% 5.94% 6.92% 8117 8098
B AR R 5525 To/T 2026-01-16 -6.62% 0.91% -1.34%  -16.29% -30.94% 5479 5917
C3 BN ARETER R 7400 TL/0h 2026-01-16 -0.30% -358% -421% 137%  -2745% 7613 7422
Tt AR BRI A 8700 Tu/0h 2026-01-16 -279% 000%  -057% -492% -1212% 8700 8950
TGt PR T BRtERThiA 6825 Tu/0% 2026-01-16 -147% 1.49% 263%  -900% -2853% 6704 6927
TR AR AR 2265 7o/ 2026-01-16 4.47% 0.67% 535%  -2.48% -1853% 2265 2168
BN S EILRIEX 5400 Tu/TE 2026-01-16 0.99% 0.00% 0.00% 0.00% 2.86% 5400 5347
THIBINIE ] B ERIbX 6125 Ju/TE 2026-01-16 10.86% 4.26% 8.89% 841%  -1552% 5906 5525
MieH-PX.CFRPE 882 55T/ 2026-01-16 6.47% -049%  586%  1235%  0.72% 893 829
THIBHPTA R R 5047 Tu/T 2026-01-16 9.30% -049%  9.62%  1576%  -0.36% 5073 4618
A7, BRI 3677 Tu/TE 2026-01-16 -6.60% -057%  025% -1088% -2340% 3690 3937
o | RERA RS 6060 To/1% 2026-01-16 5.50% 0.50% 6.97% 7.26%  -3.66% 6051 5744
R THHHFDY(150D/96F) 6700 To/1% 2026-01-16 3.11% 2.29% 6.35% 3.08%  -7.90% 6596 6498
THEH:DTY(150D/48F) 6900 To/1% 2026-01-16 2.75% 147% 534% 376% -1039% 6829 6716
THiBH:POY(150D/48F) 7850 To/T 2026-01-16 1.04% 1.29% 261% 1.62%  -7.10% 7773 7769
THIBMSLLATE (1. 4D*38mm) LR 6470 IT/1 2026-01-16 2.00% -084%  335% 262%  -823% 6523 6343
HiHHPTMEG 11600 5/ 2026-01-16 -097% 0.00% 000%  -169%  -531% 11600 11714
BEEES st aMDIEIR 17900 To/TE 2026-01-16 -441% 0.00%  -677%  -056% -272% 17975 18727
T EL40D 23000 TT/1 2026-01-16 0.00% 0.00% 0.00% 0.00%  -295% 23000 23000
Bt OB 9125 To/0% 2026-01-16 4.83% -214%  -369%  1094% -1310% 9313 8705
BEEERE | B PAGHI S (L) 9700 T6/T 2026-01-16 4.13% 052%  -2.02%  838% -1674% 9679 9315
il PAG6 RIS 14900 T6/15 2026-01-16 0.76% 0.00%  -1.00% 1.02%  -1337% 14908 14788
TR AR R 5530 Tu/TE 2026-01-16 1.91% 375% 464%  212% -2607% 5393 5426
Tl R ERIR 5320 To/1% 2026-01-16 1.69% 0.85% 4.11% 133%  -18.84% 5285 5232
Rit B R R 7290 To/1% 2026-01-16 10.67% 459%  1155%  1155% -1449% 7032 6587
T IR 5835 To/1% 2026-01-16 -6.07% 2.82% 060%  -11.12% -2519% 5767 6212

& F: Wind, BNAF, BEEIERFRTAH




Al ey

OV 0
3§

EIO%EECﬁTIES
RN E SRS 47 3 B 4R,
B AL BR* B ERIN R
[ 155 (=1 HEInNE | B [EEkE | BakiE | FKiE SR
FREBEREER 762 6/ 1253%  18.11%  23.13% %
5 REER ARG 279 7T/ 2428% -3691% 1207% [ 27.0%
PX-BR3H 337 =5/ 8.13%  1556%  4385% | B5S% i |
PTAINT #% 315 7T/ -188%  7720% 161.87% [N503%
BfE |POYHZE 2268 7T/ 5.49% 943%  -1510% [  19.7%
DTV 1318 75/ 9.83% 778%  -1871% [ 25.2%
FDYHiz= 1118 7T/ 1768%  519%  -2402% [IN36.3%
A5 -23 ST/ 7477% -11132% -10244% [ 10.4%
PRS-k 1398 o/ -886%  -568%  -40.32% |I 4.4%
RIHER P EE- REs 1688 T/ 1122%  -1168% 22509% [ 26.1%
C3 | AMERZEE-RRE: 1403 T/ 0.00% 389%  50.81% [NAE!5%
RIGER T Bs-GER -65 7T/ -1869%  2083% -12453% [  18.7%
BRE-RE 605 7T/ -1987%  11.01%  -547% [l 17.4%
RERG- Al 3379 To/1% 1119%  8.89%  18.82%
Vo s s 171 =7/ -1993%  -1883%  -27.95% = 9.8%
CQ | REIE-E 1016 75/ 1087%  -216%  -807% [ 22.6%
_B-7% 532 T/ 1601%  4680% -1859% [ 31.1%
PAG-2RELE 525 SO/ 61.54%  23.53%  -2759% L 24.4%
Rit S40 10140 7T/ 0.00% 2.63% 181% [NB7.9%

&K Wind, BNAEF, BEIERTLAH

=. AHESIRIRTIEGER

B R4

wAEIRIZ: BRHED. ARRGMAEAILRE. L2 T T Hi2k £ BT & E78,
ERH AR BRGNPk L. REFHSHEP G EFITH, 2R
AN B o REBAMHGR S AEREIFERIK, 127 FA2 W AP B 694 2 P i ¥T e bk,
W HE AT E B A S, BRI E . SRR A RN A& 50 £ /AR L6 R
ARG PRI L. SaTw LIRS R A TREBE, BEQTHAAMAKE.

@Fh: BE1 A 16 B, WTI ILKILT 59.44 £, 3ib+0.32 % 7T; BRENT 3L 5IL T
67.78 £7T, F+1.77 £, EIM A 9 B % ERH LRk EAIRL+339.1 F4A, #T{E-
383.2 77 Ao H ¥ BfKJR IR LATA. 5 T7 AR, ATIA+T2. 8 T AR o iAm B IR EL+897. 7 77 AR,

ATAR+770.2 F AR MR FF THEIRL+0. 6% % 95.3%, £ B FRibEA L, %30 IR
o, £EFE1375.3 HAR/ R, £E A0 HIEIFRL+34.2% HE1H 16 ALE, £H
G A UBOR B+ 2R E 410 3F,

@FRARA: Bk A16 B, FELAERARAMMIT 98. 39 12 1/Hk, Fk+24.9 12+
/B Aok 1 A 16 B, £E NYMEX KA LML T 3. 11 £0/8 7 #$42, 311k-0. 03
EAX/BHFREAZ, 1A 11 B, PELNG 2463 0 2 FNAA454127.53(C. |.F, a4t
. L) o 1 A16 BENLNG iz 3t ) 4 3849 /v, IREb+1.16%,

O NI

BBt EFEdd, AXGRTHEARSCIRAEEZES RaM, mLiEzh T £k 8
T L BE &0 LA FA % e 5 d 4 A RV AT AT TS K e B35 4, 20 % b
i A2 ARG AT, BATRLERNCEZZE P EOF AR, QREF T, QFE NI
HREMEZNE®,
EANBBEEARGHNCTAER G, WRERGWZE, EAHEERFBSE, &0
INAENIHIZFESH E 2025 F10 AK-FAEIMNAUA. K\EANHIL R Z M4 L
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SINOLINK SECURITIES

SR E Z RS 7k B4R

o TR RSP B, T IR B E F AT R A Rk R TR, R
EHNEFEAPNGEFITE, RLRNEHEFAL, EERDRETEHENEE
HARBPR, LTREFLAAZYGME mIEHER . 5T HWEINA, 75 HINH LS
RO ThMES FEN B, ANETHWERE, KNKAE 1 A3 B P HAEFE
T, U F R A R E R B AR, 484 R A B AR, 01 R BT E R —
bEAH, BAEANEABEE M TLGKTES, BUECENF, infz L%
90 F 4 He B AL B AAR 50 £ AR P, AT PP TR @S R —
IERAE H R A5 IR 450 TR A B P DA A S bk 2 AN A
B R B R A AR BT R I L 2 A R A 7 @ A1 3 T JB B IAAP A
B4 A TR

5B b AL AR, RAVA Ao R EBAREH| BB TFRAFR, VT RASF R Q1
RAE,H BRFFRBMERE TR, R EBARAETIERITHFFR, ZIAAN R ER T
A A48 S KT ayiTAE,

BESE: ot R i A I H 7% B #%6: NYMEX X & T Hj 74
BrentIL it # (£ L/4#) ——NYMEXR AR A(E /B 7 EH)
12
140 |
10
120 8 |
100 | 6 |
80 4l
60 o !
40 o 0
o o o o o o o o o o 0
A AN AN TN VNN n
NG NS RS\ LS C D\ NG S DG SRS S RS S M) N
A A i A R o
kB Wind, B4 GEKF %A FR: Wind, E4&iELETFRAHT
BE7: ZEEHREBEHDESE BE8: £BRHR G/ ZBEL
% B R B4 (4 SPR, B 77 4#) —— (2 ERMA L ESEL(T TR
W £ E R (B T AR) 2000 -
— £EHRHE A 1950
% B R i & Jb 75(F 75 AR) 1050
1200 1850 f
1800
1000 1750 |
800 1700
600 1650 |
1600
400 1550
200 1500
oo o o o o o o o O 0
S S A A A I A A S S
A A A A A v

R Wind, B &iE ROTRAT FR: Wind, B 49ER5F LA
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SINOLINK SECURITIES

R E Z RS 7 AR
B%9: EEBLEHES BZ£10: £HEHRXKLIHNHF
—— X ER LR B E A (B 7 AR) £ E R 46U (3F) £ B R AR DS IUE(F)
520 — £ B EEEKE)
500 800
480 700
460 600
440 500
420 + 400
400 300
380 1 1 1 1 1 1 1 1 1 J 200
© O O 0 0 O O o o O O A
&N @\ N ®> @5 ®> é\ Sﬁ @\ &N )
N A LN N N A S | A A v
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