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27 FRIEH

LR AR E ARE
2026 %01 A 18 B RRFACATE RSk, REBAIATE “Rip” RAZR
— XA RBEARE

At AT AT 5T B BA

A8 KA AR

CRAAHL (920159.B1): “ KAk 5|
BE” RIEFHRERK R E—
ST HTAL P I 4R-E) -2026.1.17

12 FFFRER NEA, B3nS Rk
eyt 5] AR 2 kAR R B —H = AR AN 8
B RAREY -2026.1.16

CE# CPO kb33 b5 & kil
12, G982 kv F Al T AF X 4o hl—
SR B ERED -2026.1.15

HEIRE (5HIF)
zhuhaibin@kysec.cn
PEF5 %% S0790522080007

O BT RMTABRTHHE TN BRITARE, LT RIMILYH LI 1/3
2026 51 A 14 B, ¥ Bl e, PR S AT R A8 o B B ek T RIES
P, B A AR E N GE AR B A9 8k T ARIE S RAK P A 80%4R 31 £ 100%.2023
F8 A, PR D IHERRTRIES LB 100%M%18 E 80%, ARt ME R H
WAEY B, S, BT HAREK, THRHEM LN, RIEEL LR
AT 2 HE, EERZERTRIESILE @2 100%, A B TiE L EAKATAF K -Fo
ARk A, LR e A 5 A VIR A T, BT aRA b H T A T R4
THIN YA, LRRBHTHELEFRTESTIHRARAR G, KK
gk £ HASTRAE, 1)2023 F 11 A.2024 5F 9 A Jk. 2025 5 2 A 4= 2025
F 12 AW E) T AT ak R ek A H e EIRE; 2) 2024 9 A
J&An 2025 2 | AT IR E A0 G Rt R EAAK B IR, e RAE
AR EAS ., BRI AR A LRI XA, 1) AR A LR A9 8T 450 &R
BFALA M & T AL AT, WAL GRA B e ERME, 2025 AL TATRRA 450
o A8 AR G EL AP 3 1E 1.25%, B A1k (348 3.57%) RAHEIAR (3914 2.97%),
£ 3EH 2.32pcts F2 1.71%pctso 2) AL ATERF F NF b sk A0 69 1 EAK T AR
Fe Ak, HRFHHEAKT AR A kAR, 2025 FALK AT, FHel gk i E AN
B b R R LI AME Y A 2.99%. 9.18%. 11.67%. AAIE A K X &, ALiE 50
RRAY BEAE BETT AR IR R S b ARG E KB LR S T AR IR

® A& : RRALIE 50 4R 1,548.33 &, KizdALiE 50 HE RS +HAH R K A #T AL
ALiE 50 AodbiE EAFAFAT SRR 1,548.33 EAw 2,666.88 &, B IKH+1.58%A
+2.49%, 154 PETTM64.92X #= 83.81X. ARIEFRIEHKALAIT LS., F3%
¥&. BEHR, KI¥FM. HERS. EHA4HEKRITE PETTM (B R) &
A 42.38X. 96.48X. 47.82X. 49.03X. 37.32X. K& AL P 5 A d A 4] Ak
MAG AL 22 K, AL A & AR R 3T, b G T4 K I 36 5 T8 o 8] 9L 3 e
PR ZAFIANEGRA. AR BRAEF R ERZ RO LR k.
B RB, FHEA IR T sk N4, “EHAH ASRES LG E.,
Pas AL SRR SR &Sk Ry TR KR, A3
. A, A, IR, BB, EAAE. B4 Bk
A4, mBLE ERBY, ERAHY. BET,)

O LT FR/BE =M 3FLLFLES, 2 RbEITL, RAAETH

AR FHEHAEE: 2026 55 | RIA DAHE B 5K 371.27%, #4434,
WEHMEZHFHRSECEM,; EHEST. RAEI, BRIED ZHFHKS
ERZEM; PA, BRAERXRHFHREECITS; FRARZHFERRS
ELEAHSE 17T RELPHFHKRSECH; 2026F1 A 21 B-23 A Lasd
YRR EHRSE. REHAM. R, R PH. HE 2026 551 A 16
H, #=AREIEFH 853 K| £ 7 IRALAB BT L7 o

O MR T: BAZMARAAMNIE., KELTIRERNE., BRRFEAE,

iE S B E LG & 0AE S I E Ak F 1/30



27 FRIEH

X RR LIRS
B X
Ly R AR T AR I AR T 2 0 A8 AT 32 B0 S oottt ettt ettt ettt ettt ettt et ettt et et et ettt et 4
2. AR HEI: AL S0 3K, FLIE A BT B ZE 49.46XK oottt ettt 7
3. BT 2026 555 1 RATATAF D AFEE B IFRIE 371.27% wvveveeeeeeeeeeeeeee e tee ettt 13
4, FZMRER T MR, R PE R IR AL A A I E ettt 17
5. LRFTIPO FH—I: AR 3 EELME LA, 2 KT A (et et 23
6. ARITBEANE—I: 3 32 RIERFE D B E I Moot 26
T R R 7T ittt ettt ettt e te et eaeebe et et e ete et aeete et eteebe et e At be et e st ebe et eseeteeteseebeeteseebeeteseebeste e eteetereeteete st eteste e eteatas 28
BxB X

B1: deXPTERTaRAR TG AIE 50 T8 B A I —F oottt 4
B2: X HEEAEERATLAALILEEODIE, RmFETHEILTAE L e, 5
B 3: Al R A AR AT R b R T A 30 B T Al B e, 5
B 4: ALRATaRT ENG G R T T AR AR A, LB T oo 6
B 5: AJFIIE A BLEAR PE ABEIE K B 446X oottt ettt 7
B 6: ALRFTAHAIARAT B AR PE ABMAITEL (XD oottt 8
B 7: LA GARIAR PE BEITNHE =T 35K (XD oottt 8
B 8: AbiE A BZ A B 3R RN 409.81 1070 (455.52%)  oovveeieeeeeeeeeieseiseeseistes s ses s ses st 8
B 9:  ALIE A BEAJE B 33T F T.80%(F2.82PCES) cuuvurerrreirieeisiiessetesesssesse sttt bbbttt 8
B 10:  AbIE 50 3538 1,548.33 5, PETTMOA.92X ..ooieceeeeeeeeeeeeee ettt ettt en ettt ettt et en e s et en s 9
B 11:  ALIEE AT IEHAR 2,666.88 5, PETTMS3.81X . oeieieeeieeeeeeeeeseeeee ettt ee et en et ee s en st en s s, 9
B12: ARIEARBELEHERA, TH/ELLBEZHTERZ S (K)o, 10
B 13: FRACKAT B RATLAAIETT ZE TTM (FF) oottt 11
RV R s b | Tl ) a2 3 SRR 13
B 15: 2024 FMEA S0 K ET AL KITT B FIIEA 13.84X i 15
B 16: 2024 F#mEA S50 X LT AL HE B FKKMEIHIEN 298.99%, & HIKKWEFALA 246.52%..cccvvvvieieeieene, 15
B 17:  BA7 2026 FAZA LTI 1K, 2025 FE2FRATHA 26 B (F) e 16
B 18: #HMZARBM AL IR I RKBE BT IR T 17
A P R B S TR R B G L = i i o < - SR 17
B 20:  #ZARR A 2022 SFIARAEFFFEBARAZ T oottt 18
B 21: 2025 37 Z AR E I T HUE AT 38.84 M Muuviieeeeeeeeeeeeeeee e 18
B 22: 2015 3 ZARBREA AL 2 3 B .ot 19
B 23: RS, PR, AR E. LT, DRREFGL L E E AL 5%, 19
B 24: BFLLFRMAEE, Pk, LT, B4RS. ©R%E&E ESAS, AFEERRA LA 5% e, 20
1l MAHEAERA, LIk 50 AR AT AL D P ERGER T LR E TIERDAL oo, 6
2t R B E B A BRI B oottt ettt ettt 9
% 3: %ﬁ%iﬁﬂkﬁﬂﬁ%%%@%ﬁﬂ%%ﬁﬁﬁ ...................................................................................................... 10
k4 FRAZATEER: Lo BRAEL T S ILEIRKFREEHBHIEAIRAY (oo 12
%5:2mmﬁlﬂlHQM%#wﬂléﬂ%x%%ﬁ49xﬁﬂ%ﬁiﬁ ....................................................................... 13
6: KUK ZARIZFE L FTAE P RAABBE T ETT I e 20
k7 HEMIEFOALEZS ETHIE T TOPI0 AL B F et 21
£ 8 AF3EEWAE LR, 2 FAILIE R ettt ettt 23
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X E S ERRE
F9: AL THEIA R AL FL T A R B I A M 2 B oottt ettt ettt ettt ettt areene 24
F 10t B BT T 25 oottt ettt ettt et ettt ettt ettt ettt et ettt ettt e et et et e et et et en et er e 26
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27 FRIEH

1. BTRARBBLTEREFTHHS

202651 A 14 B, 2P HiE S A, PRI D PR H il 4o il R K AR IE L
P, BRI AR T E NGE R B A9 AR T ARIE S RAK LB AL 80% 42 F £ 100%. 2023
F 8 A, FIEAK D ER A RIES I 100% %18 £ 80%. L8, BAXHWAE
EFIK, THARHEAAN A, R ECOEFAIAT o, EEARZBAIRIELIL
BIEE 100%, A BT i S EIKATAT KT, BRI HBRTHSEFRE, RT3 K
T2 A K.

XA EERE

BEARRA, LTaTai by 2R UAKTA L, BTRELSFTRAT HR
BT BN IR BN, LR R R T I e BT A T K R A BRI

R FTEETaERART G IIE 50 FBEABRAN—H, BT HARHMSIIE 50 45
FHE20206F1 A 14 AEHELHZ, #9285, HPakit4in 902.84 12T,

Bl: bXFrafabkeiiHabie 50 AR —%

100.00 4 1,900.00
90.00
1,700.00
80.00
70.00 1,500.00
60.00 1,300.00
50.00
40,00 1,100.00
30.00 900.00
2000 700.00
10.00 '
0.00 1 1 1 1 1 1 1 1 1 1 1 1 1 500.00
S S S S S S S S S S S
R CER CER CE C U Ca  S O ST S O SR o SO R O
R R R A R
R N A AN N ) ) N N S SO S e
N M MG N S M AP O R S SN

— BEBRARFML AT ——4biE50 (H4h)

AR B Wind. FFIRIEFRHT AT

ML e R AL TARAE, 1) 2023 511 A . 2024 F 9 A J&. 2025 F 2
A A= 2025 F 12 AWK IS TR TR e A H 0 EKE;

2) 2024 5F 9 A JkA= 2025 F 2 A MEATH S A0 )E T R HA S kst 69 =98,
BiFE BRI PR LA,

iE S B E LG & 0AE S I E Ak F 4/30



XA EERE

A2: LXAITHERERTRFREARLNEE, LnPFedRAKAFRES

________

10000 (Y TN oy e 3 1,750.00
90.00 |

80.00 | 1,550.00
70.00 1,350.00
60.00

50.00 1,150.00
40.00 \_/’J

20.00 1 950.00
20.00 1 750.00
10.00 O e

0.00 e ] 56000

Ao :»b NS Ao AP ,»‘o A ,\,‘o %‘c o Q,b

Ql ('» (»l vl bl % Ql (»l %l vl b % Ql %

N N N Q Q Q N N Q N S Q N
F IF FFFHFFIFI PP @3" &
O I SN N S I I S S N N

—_— TR ——dbiE50 (F4d)

HAER IR : Wind, FFIRIERF T

BA AR EA) kB IT R E, AHCIR B AR ER T R RGBT S
TR, RILEERT KD FKME, 2025 FARATERT L H b RE TN IH Y
18 1.25%, 5 4]k (3948 3.57%) B AL I (3915 2.97%) , £ 3B 2.32pcts A= 1.71%pcts.

B3: AAIH A A AR A9 AR 4 5 B T BE A9 39 5 T AL TP

450%

4.00%

3.50%

3.00%

2.50%

2.00% r

1.50% |

1.00% r

0.50% r

0.00% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
© © © © © O O O © O O © O © © © O© OV © O © O O © O © ©
A NN AN N AN AN AN AN AN AN AN AN AN AN AN AN NN NN ANANANANNANAN
e N N e e - - e N e N e D e - - N
O 1 N 4 NN T OO OS> VOO AT N 4NN IO O 0 O
—_H A S S S S S S S S S ddd S S sS sSsSSsSESEd A
=~ S = Y S 9IS 89 9 9 S 5 = 00w w0nwwnwmwmn S S
M O MO AN AN AN NN NANANNT I T A AN ANANNANANNLWD LWL
N AN AN O OO OO OO0 OO AN ANANO OO OO OO O O N Ao
O oo AN AN AN AN AN ANANNNOOoOO AN NN NNNNNNO OO
N N N N N N N N N

—— LA —— gl kAR AR

FAER R Wind, FFIRIER AT

TF] %%Rlﬂiiétﬁl{fﬂm 3&357]?"/%4—%}3’H}] 5/30



27 FRIES

XA EERE

EA IR A A AR e A B R A, AARATERTT RN & i L H 8 b KT A
Al Ae gl LA, HE B AR T AR A kAR 2025 FALAT, AHQIMRAaRIT KN
b R B HE S H 2.99%. 9.18%. 11.67%.

A4: ALRATERIT KRNI & ok 69 L EAK T AH Bl A 4] kAR

16.00%
14.00%
12.00%
10.00%
8.00% w

6.00% | V\h‘
4.00%

2.00% &

000% L L L L L L L L L L L L L

\“»b \“rb \'\»b \Wb \Wb \“»b \“»b \’\‘»o \’\»b

NS VAR CONS NN\

A\ \ X » X N \ ) “ “

N NN AN AN A AN G N IR
Vv v v Vv Vv v

— dLIEARR &1k AR FHEIAR

A& : Wind, FFIRIEFA I

MAR N LKA, ALIE 50 R IRABRT BRE XS ¥ ERGERE E& 5 TIER
B BE 2026 F 1 A 16 HERTaRARFHL AT 0N A A4 A4, W&
AE R F A, HAA 4111, 3451, 298 1et, AL ATakiark 4
HEL TOP20 42k AL 4 KAk 2 JLAE 50 4550 AT o

&1 AABRFEARA, Uik 50 R RRERBRT BRAX H P ERGERXRE L85 TIERD K
R AR R

BT BARR £THILIESO

P FHARAD PE B AR EWEAMLLT RAFTEMA - A% PETTM AL Py
920982.BJ il A4 270.40 270.40 4.11 34.64 1.52% -3
920185.BJ N 4% 3% 378.79 378.79 3.45 36.89 0.91% 2
920808.BJ Lok &l 158.78 158.78 2.98 -4177.89 1.87% 3
920522.B]J WA R 114.11 114.11 232 167.69 2.03% 3
920116.BJ PR pE 185.82 185.82 2.29 190.26 1.23% .
920368.BJ EE30E S0 74.54 74.54 2.04 126.89 2.74% .
920491.BJ ik g 43.23 4323 2.00 47.18 4.63% .
920493.BJ FATAH 88.37 88.37 1.91 506.45 2.17% .
920799.BJ SCaksk 102.16 102.16 1.54 136.48 1.51% 2
920077.BJ EL 107.55 107.55 1.38 75.04 1.29% 2
920640.B]J FLiA 85.36 85.36 1.36 120.12 1.59% 2
920599.BJ B 7 R4y 98.43 98.43 1.28 1133 1.30% 2
920405.BJ oA B 40.30 40.30 1.22 73.94 3.03% %
920045.B]J BR K 228.12 228.12 1.17 84.02 0.51% %

i Sl B I G M 09 4E B IR B A ik A B
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27 FRIEH

X RR LIRS
" ) R _ BERERHR/ . R ERART AT HIIE S
P H KA iE % B AR BHFEMLAL REFIEMA . " &% PETTM R, AR
920227.BJ FAEAH 31.48 31.48 1.03 77.81 3.27% %
920060.BJ 7 Rl 52.18 52.18 0.88 40.13 1.70% &
920593.BJ AR 69.61 69.61 0.86 202.53 1.23% &
920225.BJ AV B AL 45.06 45.06 0.86 43.11 1.90% %
920418.BJ AR 49.88 49.88 0.84 32.93 1.69% 2
920438.BJ X il 58.42 58.42 0.83 175.41 1.42% £

KR : Wind, FRIEFFRA (E: KEHE 2026551 A 16 H)

2. AT FHEN: RAJFIIESO LI, JLIE A JE T B F 49.46X

KA, ik A RE. Al AHRIARAEIE LKk, A8 IR PE 1A A 82.46X 3%
K 2] 84.81X, 4l EAR PE & 45.93X 3 K %] 46.67X, dLiE A %4k PE & 48.40X
3K 3] 49.46X.

B5: AR ALiE A R #4K PE 143 K 2] 49.46X

100.00 - 82.46 84.81
75.12

80.00

60.00 458543 ¢, 48.4045 93 49.4646.67
40.00

20.00

0.00
2025.12.31 2025.1.9 2025.1.16

ECLIEARR BALEAR © AR

KRR : Wind, FFRIERFFRA (2: s HERRERE BIRTHbL)

MG BkA, MEACRE QI LRANK, R TRFERT H4E
AR EE., B E 2026 F1 A 16 B, JbF. 41k, AR T ZFE TTM 57
A 49.46X. 46.67X. 84.81X, KK F TG 4 AR AFE £ 2T bk oy B A0 v T3
Vi, HIEZE%ZE 2.79X; SAAMRGMEANE—F Ik, B1E£K-3535X,

i 4l B B G H A9 4E S A ik R 7/30



27 FRIEH

XA EERE

B6: AL ArAHaI AR A ] kAR PE AT L (X)

B7: LA 5844 PE AR E—FEX (X)

90500 - 30.00
85.00 | 20.00
75.00 | 10.00 | m
65.00 | 0.00 ﬂw
55.00 | 2024mw0 -01- 2026-01-02
-10.00
45.00
35.00 2000
25.00 -30.00
15.00 : ' -40.00 L
2024-01-02 2025-01-02 2026-01-02
L o ——LIEARR 5 A AR A £
—— JLiEARR £ A% A4 ]
PEAR —— SLIEAR B AR £
HAER R Wind, FFIRIEES AT HAB KRB Wind, FFRIE R THT

B 8: dJbiE A BEAJE H 3R 5 409.81 1274 (+55.52%)

MAFEEIARAE, LiE A JZAR (2026.1.12-2026.1.16) H ¥ 50 409.81

e, 8 LR K 55.52%. ALk A B A B 33558 P T iR, & 7.89%(+2.82pcts);
R AL AR A B 33T F 7.75%(+1.59pcts) ; AR A B B 3 BT F 4.69%(+0.59pcts) o

E: BFFEHRBEBRFFE (ERFH).

B9: dbiE A AR B 34T £ 7.89%(+2.82pcts)

450 r
400
350 r
300 r
250
200 r
150 r
100 r
50 r
0

10.00 r
8.00
6.00
4.00
2.00
0.00

12.22~12.26 12.29~12.31

1.5~1.9 1.12~1.16

mLIEARL B ¥R sE (fen)

7.89.75

i 6.16

L 5.0

4.5858 40576 10 .69
].89 .92

12.22~12.26 12.29~12.31

1.5~1.9 1.12~1.16

mLIEARR B A #FE (%)
mA AR B HBmFRE (%)
L4 B HFFE (%)

FAEE R Wind. FFIRIERF AT

$ AR RK: Wind. FFIRIEFA AT

MIEH R A, ALiE 50, dbiEHAF4EAT. Bl ARG, AHA) 50 Bk, PIE 300 F .

A E AR (2026.1.16), Abif 50 844K 1,548.33 &, & b BRI +1.58%, B3

PETTM64.92X ; dbqE & 45 45 41 45 IR 2,666.88 &, & F B 3K % +2.49%,

R

PETTMS83.81X; X 300 #5444k 4,731.87 &, 2 _EF#K#E-0.57%; #H4] 50 F554R
1,514.07 &, % LR #K3E+2.58%; A LARAGHIK 3,361.02 &, & LB HKEK+1.00%.

S ob A E B G B 64T B FE e R A R

8/30



27 FRIEH

XA EERE

E10: b4k 50 FE# IR 1,548.33 &%, PETTM64.92X

E11: ik & 4544738 KR 2,666.88 &, PETTMS83.81X

1900 90
1700
1500 70
1300
1100 20
900 30
700
500 10

13
31
15
10
28
23
11

SO odSd

2022/4/29
2022/6/22
2022/8/9
2022/9/27
2022/11/21
2023/1/9
2023/3/3
2023/6,
2023/7
2023/9
2023/11,
2023/12,
2024/2,
2024/4
2024/6/3
2024/7/19
2024/9/5
2024/11/1
2024/12/19
2025/2/14
2025/4/3
2025/5/27
2025/7/15
2025/9/1
2025/10/27
2025/12/12

3
N
3
_|
)

— W EN(R)-Adh

3,300 100
2,800 80
2,300 60
1,800 40
1,300 20
800 S e 0
NaN WD

6§S§2g§§§t§kQ§:§s§t§t§$éﬁg§;;‘jeﬁ L§<b‘§\<;§<ﬁb
PP S

— ()Lt —TRE (TTM)

KAEK K : Wind, FFIRIEFRH LA

X2: AR EZEBBBAE

IR K Wind. FFIRIEFRF AT

90 A JLIE 50 & dbiEEH ALiEEHAE PE 3003 PE300%F A4 5038 A1 50 AlddR AldkRdg
e Bk HksE # %18 # IS Ak ABE
1-12 1,605.77 5.35% 2,782.05 6.92% 4,789.92 0.65% 1,511.84 2.43% 3,388.34 1.82%
1-13 1,565.58 -2.50% 2,687.58 -3.40% 4,761.03 -0.60% 1,469.57 -2.80% 3,321.89 -1.96%
1-14 1,580.87 0.98% 2,725.25 1.40% 4,741.93 -0.40% 1,500.91 2.13% 3,349.14 0.82%
1-15 1,544.84 -2.28% 2,654.57 -2.59% 4,751.43 0.20% 1,493.95 -0.46% 3,367.92  0.56%
1-16 1,548.33 0.23% 2,666.88 0.46% 4,731.87 -0.41% 1,514.07 1.35% 3,361.02 -0.20%
LSy F 3
B3 1.58% 73 2.49% T -0.57% 53 2.58% 53 1.00%
%R
$ B R: Wind, TFIRIE R AT
AREAIE A B G 9 BN LA, BE 2026 F 1 A 16 B, it 137
K4l PETTM A8it 45X, &b 47.57%, o 57 Ké-0 PETTM A2id 105X, it

19.79%; 33 R 4L PETTM & F 0-30X, & 11.46%.

5 E#LiE 50 & &
%, PETTM 23t 45X 69k 3K 10 £

2RV 51K
YHEHEK 13K,

2024 % 11 A 7 B 48k, 4L38r PETTM £ 0-30X 49/ 8] #

%, £+ PETTM A2if 90X &9 4>

W 4ol B8] B G @ 6945 B B An ik A B R

9/30



27 FRIEH

XA EERE

B12: A&dir A BAESHERA, It L EFSTERER (K

120 r
100
80
60
40
20

0-15 15-30 30-45 45-60 60-75 75-90 90-105 105+

AL ATPETTM (2024/9/13) = 4L FTPETTM (2024/11/7)
m AL HTPETTM (2026/1/16)

HAE KR Wind, FRIEHFRFF LA (GE: HABERE 202651 A 16 B HIE5Hib k)

AEARAEFRIEALZPITIT Ly £, SH%EL. BEAHK, LI HM. HFR
%. EHAMEA KT PETTM (BT 44 k) 2014 42.38X, 96.48X. 47.82X.
49.03X. 37.32X.

k3: RPN ERAT LR RAZ WP AT L FHF BE

TR (2024 55, 1K) 2 E(TTM, &4k %)

=E S ENE XS ) 41.79 42.38
ALEAUE 1 W (AL 3P 4235 36.74
AE R (L AT 43.10 36.30

& B ) 3o e (AL B 28.29 34.65
AR & (AL ST 44.01 42.85

% B (AL R FT) 94.79 113.92

% 77 R &-(ALAT) 33.33 51.25

W 5 (AL 3R 45.86 51.52

13 & B R EL A 104.58 96.48
BAE (e H) 151.57 95.38

H AR S (LA 141.77 146.33

&, F (AL AT 67.38 54.52
F 3R & (AL AT 124.04 175.30
A TR A (AL AT 49.69 47.82

+ 0 H AR 4k (b ZF) 22.68 27.67
A% B e A ] S b (AL ST 36.20 35.78
&8 H A AL AT 89.80 133.51
52 ) S (AL AT 52.13 46.75
k& A AL AT 78.53 76.41
55 12 5 & (AL AT 73.40 64.04
WA (AL SUPT) 40.72 36.89

iE S B E LG & 0AE S I E Ak F 10/30



27 FRIEH

X RR LIRS
A RQ2024 5, #4k) W B & (TTM, 4k k)
AR F (G 3LHN) 48.94 49.03
R 4 (AL ) 26.45 27.10
B SR A (AL AT 48.10 59.24
B AR H- (AL AT 75.71 71.37
KA (AL P 50.36 56.72
3l 35 Hr (AL AT 188.83 66.79
3L AT 62.46 71.15
EQLR R TEIR ) 39.51 43.08
& A Sa (AL AT 65.09 55.93
R4 3 (AL R FT) 35.81 64.95
A A (AL P 40.61 40.80
1,35 Ep R (AL AT 51.82 54.67
E 25 & (e ) 42.40 37.32
# 25 (AL P 150.11
E 77 EAR(AL AT 79.99 73.52
E 7 # & (AL AT 36.93 34.64
2 %) (AL AT 78.35 36.95
54 25 (AL AT 31.20 28.96

FIEFRF: Wind, FRIERFLH (Gi: RBERE 2026 F 1 A 16 B; i HRREMAE, BT L)

B13: FRAEXAERTLKRETEETTM (42)

120
it
100 | 96.48
80 r
60 47.82 49.03
42.38 37.32
40
20 - l .
O 1 1 1 1 ]
SECE & 2 &K I3+ #F W IR S B4

$AERR: Wind, FRIEAF LA GE: HKBEHRE 202651 A 16 B; FHERREKRE, BT

g k)

BEETW, A& 5AAR A bR YA E X, LA L45F R 5.
MA 2025 F LG AERE, ForLGERA KRG, KMNBKXEIE S0 &
20 B AR AA R KR E &K o AAVRIAALT AP b Wk B P i fe E R AT E
ANFTRE GG IR A ) B AR RALE G F AT = e £ N 5], A LA F LT
SnE¥E S, BHEAEKRZE R, WRAEZ N BBRESRGITANAFAIERKE. &
W5 Z, BAVEZBE G 3 v JLiE 50 M AL A= AL & 4 4 A7 dk 5738 K AT 40 4 52
EA A G AT 3L, B &AL A F ) s ARG N 5] o
i 4l B B G 6943 B AR A ik A B R 11/30




27 FRIES

KERANERE. TR

XA EERE

HBAMEFERERERLRT:
o RFERBRKELE: HRiE., FHEL;
® ALIHIMA sk N4F3n, EHE, RGBS, LERE, P
JAE A
O EZREA LG B, TR, KRR, A E, REIHH.
O, Ry, B, EHRA
o EHAMFTsk: A, BTLE, BEAL, &
%4: FRAKIEZ EH: LEAT LEELTESEERKFERELEH LR
#Filk (BH ) 2 i%AiE (F 5 T)
2025E 2026E 2027E 2025E 2026E 2027E 2025E 2026E 2027E
kA4 920982.BJ EhA 4 270.40 2117 2787 3617 1038 1381 1825 26.05 19.58 14.82

g

¥
F
o
ek
g

#

EHR LM EHERA T AR

EZ2tE 920047.BJ) EHEH 64.12 89 271 611 -44 -2 73 - - 87.84
f&R % 920735.B] EHEH 41.76 1,016 1,149 1,328 194 214 244 21.5 19.5 17.1
BB 920656.BJ E x4 17.93 226 269 324 66 76 87 27.2 23.6 20.6

HEE 920566.BJ EHAEH 17.05 442 487 526 94 109 115 18.1 15.6 14.8

FAEK 920045B] fFAEHEAK 22812 2,122 3,072 4,195 295 435 580 773 52.4 393

7k 920060B)  fEEHK 5218 1,139 1,256 1,447 140 156 182 373 33.4 28.7
3Lk 920786.B]  H®MR% 2220 1,400 1,585 1,795 77 105 136 28.8 21.1 16.3
HEARF R 920964.B]  HFIRA 1868 1249 1,549 1,873 53 66 80 352 28.3 233

M43 920185BJ LI #HFHH 37879 15802 17407 18736 1189 1671 2002 31.9 22.7 18.9
JAEAHL 920037.B]  ALI#AMH 8777 862 1,219 1,543 220 326 422 39.9 26.9 20.8
ZAAHH 920809.B] AL IHAH 4589 3010 4065 4625  -329 4 225 -139 11472 204
ABERAE  920089.B] fIAMF 3053 1,856 2,223 2,665 139 160 188 22.0 19.1 16.2
PasA 920694.B] LI MA 2774 689 791 909 122 147 171 22.7 18.9 16.2
FA ik 920547.B] ALIL#AMAH 19.49 402 492 607 73 87 103 26.7 22.4 18.9

B AR 920599.BJ BaEL 9843 6,630 7,313 8,190 858 980 1,091 11.5 10.0 9.0

FARE  920978.BJ B ES 6407 1,068 1,310 1,555.0 181 226  267.0 354 28.4 24.0
K¥rft®  920239.BJ mokEA 6118 4400 5155 5836 239 334 381 2560 1832  16.06
HEHA 920106.B] Bimgk4 4686 481 604 890 141 202 295 33.2 23.2 159
AHMEE 920174.BJ FimESE 4491 861 962 1083 115 141 175 39.0 31.8 25.7
MA@ 920405.B) B ES 4030 661.00 1203.00 1878.00 78.00 128.00 210.00  51.7 315 19.2
# XA 920690.B) BIREE 2383 372 441 525 82 95 114 29.1 25.1 20.9
A 920242.B] ZamEE 2006 856 1076 1197 103 146 166 19.5 13.7 12.1

MK 920022.B] FHimEE 1852 654 774 866 73 87 93 25.4 213 19.9

AR : Wind, FRIEFRFRA GE: BAFNRTIFRIEFT LI, XRFFEARGAT R, HBERE 202651 A 16 H)

i 4l B B G H A9 4E S A ik R 12/30



27 FRIES

g P>,
R E R EFARS
3 ¥ U N
B14: FRALXAIREREALS R
350% r
300%
250%
200%
150%
100% |
50% r
0%
o IO AN o OO MOMNMNASITOOTLLMONMODO—TAOOMOOAN O
50% NONFYFARIFINFONIOAOANUOAONOP AN G i D
ONN~NMNMNOOOODOO A AN TANMMNMITITUOLOONNMNMNOODOOOOO d-ANN
9999 TFIIFIHOO00999000003300 O Hddd
T TATTTTTTITTTIOOOOOOODOWOWOOOWOLOLWOLOLWM0LLW0LWLWLW
(SN SN N I N I NI o\ I o\ I oN I N I QN I SN I SN I QN I QN A SN I SN I S I S I S I SN I S I S I S I S I SN I S I S I SN I S I SN ISV Y
leNoNoNoNoNoNoNoNoNoNoNoloNoNoNoloNeoNoNoNoNoNoloNoNoNeoNeNeNe Ro e
NANANAANANANANANANANANANNANANNANANNANNNNNNNNNNNN N
— AR E  ——dkiE504k Rk B R

HAER IR : Wind, FFIRIERF T

3. EWIEA: 2026 FF 1 KA DA E B K 371.27%
20245 1 A1 B% 202651 H 16 B, xEHR 50 Rokdr K L,

P 20265 1 12 B~2026-F 1 A 16 B AP 2026 F 5 1| Rk AH 544
FAL BT BT,

#5: 20245 11022026514 16 BALXHrEAH 50 Roddr R EF
METH REh# BEAELELS

i o e wery A

1 920086.BJ A EA#  2092.00 11.66 2.44 Ry 0y 2026/1/6 2026/1/9  2026/1/16
2 920045.B]  #HAE L 1025.00 31.59 3.24 AEZH 2025/12/23  2025/12/26  2025/12/31
3 920121.B] T XA 13213637  21.21 2.80 A#ERMH 2025/12/16  2025/12/19  2025/12/25
4 920035.B] AFEIEL A 1446.00 12.1 1.75 A#ERMN 2025/11/18  2025/11/21  2025/12/2
5 920124.B) @45+ 371833 8.66 3.22 HiERHM 2025/11/11  2025-11-14  2025/11/27
6 920091.B] kML  1500.00 9 1.35 RN 2025/11/5  2025/11/10  2025/11/21
7 920160.B] L& M 2832.00 6.77 1.90 AN 2025/11/3 2025/11/6  2025/11/18
8 920003.BJ k& 1400.00 14.27 2.00 HiERHM 2025/1028  2025/10/31  2025/11/7
9 920009.B] A4 800.00 17.1 1.37 AEZH 202510122 2025/1027  2025/11/3
10 920020.B]  F¥IFE  4425.00 7.5 3.32 BHEZMH 2025/10/15  2025/1020  2025/10/28
11 920158.B] KizatA  3000.00 5.33 1.84 BN 2025/9/24 2025/9/29  2025/10/16
12 920080.B] ®EA&  2000.00 8.25 1.90 Ry iy 2025/9/22 2025/9/25  2025/10/10
13 920015.B] #%d#iH  3266.67 18.15 6.82 BN 2025/9/16 2025/9/19  2025/9/25
14 920022.B] # &4 1570.00 10.9 1.97 ABEH 2025/9/9 2025/9/12  2025/9/19
15 920100.B] =#EAL  1800.00 8.83 1.83 AN 2025/8/26 2025/8/29  2025/9/8

16 920112.B] &Z4k 1900.00 15.78 3.45 AN 2025/8/19 2025/8/22  2025/8/28
17 920056.B] Az k& 1478.00 721 1.23 AN 2025/8/13 2025/8/18  2025/8/22

i 4l B B G H A9 4E S A ik R 13/30



X RR LIRS
MESTH RIThHKE BAREETS
= (R (LR (e L)

18 920018.B] K&ty  3068.18 9.17 3.24 BHEZH 2025/8/11 2025/8/14  2025/8/20
19 920101.B] &E&mbuAk 214815 17.41 4.30 A#ERM  2025/08/05 2025/8/8  2025/8/14
20 920007.B] B AR 1120.30 23.99 3.09 BHEZH 2025/7/29 2025/8/1 2025/8/8
21 920005.B] fH4EHZE  2000.00 11.16 2.57 BHEZH 2025/7/22 2025/7/25  2025/7/31
22 920037.B] JfZAH 2000.00 8.81 2.30 H#EZM 2025/06/17  2025/6/20  2025/6/26
23 920027.B] I k%K 1909.00 8.81 1.93 HEEN 2025/5/27 2025/5/30  2025/6/10
24 920068 B] R IFEA  6000.00 3.94 2.72 ABEH 2025/4/28 2025/5/6  2025/5/13
25 920029.B] A AAHE  3346.67 30.38 11.69 H#EZMH 2025/03/18  2025/3/21  2025/3/28
26 920108.B] E#A4L  2000.00 5.57 1.28 BN 2025/1/17 2025/1/22  2025/2/6
27 920116.B] ZEM4z  2750.00 6.92 2.19 HERH 2024/12/24  2024/12/27  2025/1/2
28 920082.B]  FEMIT  3330.00 3.51 1.34 AEERH 2024/12/17  2024/12/20  2024/12/26
29 920106.BJ # &4 585.00 19.82 1.33 AEZH 2024/12/10  2024/12/13  2024/12/18
30 920098.BJ A A 1500.00 14 2.42 AEEZH 2024/1126  2024/1129  2024/12/5
31 920128 B] BEkE X 1800.00 9.12 1.89 AEZH 2024/11/18  2024/11/21  2024/11/29
32 920060.B]  ZH /&  3100.00 11.16 3.98 ABZH 2024/11/8  2024/11/13  2024/11/19
33 920111.B] R ZAH4  3883.00 6.25 2.79 AEZH 2024/10/29  2024/11/1  2024/11/11
34 920066.B] AR 1081.10 13.31 1.66 H#EZHM 2024/10/22  2024/10/25  2024/10/31
35 920088.BJ A4 Mty 2100.00 7.32 1.77 H#EZM 2024/10/18  2024/10/23  2024/10/29
36 920019.B] #AEF E  5066.67 433 2.52 BN 2024/9/18 2024/9/23  2024/10/11
37 920099.BJ  #AEH K 1600 19 3.50 BN 2024/9/10 2024/9/13  2024/9/25
38 920016.B] ¥ E &4 1495 7.5 1.29 BN 2024/9/3 2024/9/6  2024/9/13
39 920008.BJ e KAZ 920 10 1.06 RN 2024/8/20 2024/8/23  2024/8/29
40 920118.B] K #lik kX 730 17 1.24 ABEH 2024/8/13 2024/8/16  2024/8/22
41 920002.B] 75 ik kK 500 20.74 1.19 BN 2024/5/21 2024/5/24  2024/5/30
42 920931.B] A4 4 2500 6.2 1.78 ABEH 2024/3/27 2024/4/1 2024/4/8
43 920123.B]  E A 800 5.77 0.53 AN 2024/3/20 2024/3/25  2024/3/29
44 920438.B] X #Fils 2000 10 2.30 Ry 0y 2024/3/13 2024/3/18  2024/3/25
45 920706.B]  4kiBALAK  2226.63 6.69 1.71 ABEH 2024/2/28 2024/3/4 2024/3/8
46 920656.B] #F ik 2000 19.9 3.98 RN 2024/1/24 2024/1/29  2024/2/2
47 920496.B]  #3% Ak 3250 4.6 1.72 RN 2024/1/17 2024/1/22  2024/1/26
48 920403.B] B KA I 1316 112 1.70 RN 2024/1/8 2024/1/11  2024/1/18
49 920806B] H=ZF 7246.67 4.63 3.86 RN 2024/1/3 2024/1/8  2024/1/11
50 920690.BJ  #AxAHK 1200 9.34 1.29 HiERHM 2023/1226  2023/12/29  2024/1/5

AR AZHE M, Wind, FFIRIEFRA A

i 4l B B G H A9 4E S A ik R 14/30



XA EERE

202441 A 18 £202651 816 8,50 K LF &0k RA7H B FIH4EH 13.84X,

FAE A 14.10X; 3 B KB EHIEN 298.99%, & HEKBEEFIAA 246.52%.

B 15: 2024 SFMEA S0 R LT oL KITH BEHYEH 13.84X
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RFTE R, FFRIEFKGF T

HKAE RN

202541 A1 8202651016 8,27 REF /A8 4 B 7414 368.24% ;2026

F5 1 R EFT NS A D AHA B KS

"KHIAT 3 K

Wbl (785.62%) #RiF.

B16: 2024 SFEA 50 KR LT LeyF B RS MEIYIEH 298.99%, & B K%M PIEH 246.52%

5

371.27%. 2024 5 EAF B kb

3

b ey kM T (1211.11%) #FHEH A (878.16%).
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HAER IR : Wind, FFIRIEF LT

15/30
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27 FiBiE S
X R L AERE

MR EITH A ERE, 2024 554 5F ZATHAZ 23 K, 2025 FApr Ei il
26 Ko #ZE 202651 A 16 H, 2026 bz prliddlk 1 Ko B 2024 F Ak
P BAR BATIR A AR H-TAL, 2025 FLFFRERR, SANZFRBEARITFR
SR BT IREF A PR

B17: B AT 2026 FAbr EF o 1R, 2025 F4F K720 (K)

O B N W ~ 0o o

PP IT I EFLF IO VD VI IS SRS XN
RN
WA AR WA AR

KR Wind, FRIEFF LA CGx: HBRE2026F1 A 16 8)

iE S B E LG & 0AE S I E Ak F 16/30



27 FRIEH

XA EERE

4, HZMBLTHILENR,
AR L BB E IR G

11645 %, ¥ 714 50948.99 12T, #ZE 2025 5F 12 A &,

B HAE 25181.94 12 7L

E18: #H=MEBEMOLEHKERLEKELE TR A HE

ik

BRI FEE

BV agAEY, 2017 F 11 AJRE B R & 5
MR A 5960 K,

1200 - 14000
1000 - { 12000
800
500 | 1 10000
400 F 4 8000
o fo |l I
0 IIIII | || || |II Al tetel § el L0 L0 L L L e L e it el ] 6000
LT L | L R A B L 1 L e el L P WO I AL L
20 B34S 59e8508 et loE AN iR 3593508359835
0 L) DO OOOMNMNMNMNMODOODOWOWO OO O0OO0O ddd NN ANNMOMOOMOSS ST TWOWWLW
400 FEEREEEEEE 8RR RS8R 8SR8SR8S8R8RRRRERRRE
-600 - -0
A A T EH (KD — ARRH (R, &)

HAFERR: BRAENSE R, TFIRIERAT AT

AR B IRLEC Y, A = AE A 2015 S 1 AR 5591.64 /2 TARHA £ 2017 57 9
A &8 5 8 52452.6 1L, R BEH 30.65 12, MG ETARG SR ZE 20000 12

T, 2024 5 8 A T# % 19784.1 10 T. A&ZE 2025 5F 12 Ak, #H =M ETIEA
25181.94 1z, *tmH BEHA 1793 1%,
B19: #=METEHLERTHE4LT FAEME
70 - - 60000
60 r - 50000
50 r ~ 40000
40 +
- 30000
30
20 - 20000
o i L O
0 0
AT SN OO AT N~ OO A N~NO AT N~NOO A N~NO AT N~NO A N~NO A N~NOASTN~NO A N~NOASN~NO
eNoNeoR o loleoNeoRoNeoloNeoR o loleoNeRNeoleoloR _NeoleoNeR_leoleoleoR  lNoleoNeoN o leolNeoloRo NoleoNeR oNelNeNol |
N e R R RN e B R e g RS SIS YINNGIRRSTITISERS
eNeoNeolololololoNeololNolNeolololololololololoNeoleoleololololololNeoNeoNeoleolololololeoNeoNoeNoelNeNe o)
(9NN o\ BN oN I oN I oN I o N I o N I o NI o NN o N I o N I oN I oN I N I oN I oN I o NI o NI o NN o N I o N I o N B oN I N I N I oN I oV I o N I o NN o N AN o\ BN oN I oN I oN I oN Bt o N I o N BN o N I o NI o N AN oN BN oN B N i o\ |
— R (f5)  —— T (e, k)
HABR R AREEA G E R, FIRIEES AT

AT @, B AR R EAE 2015-2017 R AR S E, A R HE S
A A 15922 1274, 159.36 12T 18932 1., MEHFFHEE 70 T LT, 2020
$u4 WwE, AmHHADAE 107.89 2T, 2021 F#—F¥KZE 179 1L,

J6 ZH T, 2024 F F R HALF] 2015 F ARG RAKMA 37.55 12T, 2025

S ob A E B G B 64T B FE e R A R

17/30



27 FRIEH

F 12 A 89 A A A £ 76.83 12T
E20: #=MAIHA 2022 FURLRAKIKLE

XA EERE

70 ¢ 1 600
60 { 500
{ 400
{ 300

1 200

100

AT SN O AT N O A NMNO AN AT NO AT NMNO AN AT N~NOAdSN~NOASYS~NO0OdAdASN~O

O OO 100010001000 100010001000 100010001000 100O0O

OO OOOONNMNMNMNMNMNMNOOOOODOMOOOOOOOOOO dTAdddANANANNMOMOHOMSISEITITIETIWLWLWLW

A A A A A A A A A A A A AT AN A AN AN ANANAN AN ANANANAN AN AN AN AN AN AN AN NN NN

eNeoNolNolNololNolNololololNolololNolololeololeololololeololNolololololololoNeololNolNoeoNeolNeolNoelNolNololNo)

{9 NN N I o\ I o N I N I o N A oN I o N A o N I oN IR o N Il o N I o NI oN I o N I o N I oN I o N IR oN I o N AN oN I o N I o N I oN I o N I oN I o N A oN I oN I o N I oN I o N I o N I o N B o N I oN BN o NI oN B o N B o N BN oN B oN I N I o\
s ST (fOR) — REXEH (L, &)

HAFERR: BRAENSE R, TFIRIERAT AT

T LR A, AT I A A R E KB 2014-2015 ) K kg K
2015 FAt T A EHE 63649 10T, MG H T T, 2019 5552 38 35 % %7 125.28
fet, MAENZHFAEE, RIEXHTA S, 2022 434 5] 209.04 1271

B21: 2025 SF# =R HEEFHE A 38.84 1L

800.00
600.00
400.00
200.00
0.00 : : : : : :

S O O N VDO > EH LD D IO NN O A
O ' O M NN NSNS DY QY
A AT ST S S TS S

B EREH (L)

$ AR R Wind. FFIRIE R AT

EHRFE LMY, 2015 FEBREHME 1123 Kk, MEATHE, 2019
FALK A 308 0k, KB A FTEIS, 2022 Fik %) 590 K.

=AW F IR MEAE 2014 FRBRGIA 777520 A, METHE
4000 77 7T LT3 2024 A A4z 4t, X5 6173.50 7 T; 2025 4 1-12 A, H{EAKF=
% % 359596 7 7o

iE S B E LG & 0AE S I E Ak F 18/30



27 FiRIES

EXEREHERE
B 22: 2015 537 AR BRE 4 b 7 3% &k

1200 - 9000.00
- 8000.00

1000 F
- 7000.00
800 | - 6000.00
w0 | - 5000.00
. - 4000.00
400 | - 3000.00
- 2000.00

200 r
- 1000.00

0 . . . . . . 0.00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

gk s (k) —— T3 E T (A )

AR R: Wind, FRIERFRTI GE: HBHRE2026F1 A 16 8)

HEMAEAR ST DL EZTATHFE, HGO LKA LEFEE
EREBFNZHE S A IE, ST E, RS Pk, BRAFEE, LI,
40k R S8 £k & 5 bAR I 5%

B23: MRS, Bk, RAEE. KT, DLRRFHDLKE & LAEL 5%

HwER S
2%
etk
2%
A& 5 REAM4
3 EFEXEH5RS
3%

B4 4
3%

eSS
8%

FAR
3%t
4%

Y
4%

B EBRA RS &b AR 5
4% 5% 8%

¥ABERR: Wind, FRIEFFLH (i: HBEXE 202651716 8)

F 5L R EL)E @A S B AR E R 19/30



27 FiBiE S
X R L AERE

AR F AT HE S RAPERUARRI LT L, & E 2026 F 1 A
16 B, H=MaREF Eer ik, RER, A, 4k, Jbie, BXPrLEH
£k 68 K. 43 K. 133 K. 245 K. 286 K. 18 K, AP EHBFHIEAR 24 K.
15%. 97K, 115K, 174 K. 5K, RE2026F1 A 16 B, EHFAHAH 7291
1L, 2424 12T, 12103 12T, 17771 /2. 8929 12T, 6850 1L 7T,

%6: KIPARMZAIEFTH S FEPFARBEZAN LT ok

FEMR PEX T FHal 4] Wb AR
HE/IX 68 43 133 245 286 78 853
A (L) 7291 2424 12103 17771 8929 6850 55368
FHFIE (L) 107 56 91 73 31 88
FMTTM 318 (L) 63 20 13 18 7 23
Ja A4 A TTM 348 (L) 3.81 0.70 0.06 0.78 0.43 1.44
EFHHHDEAKE/IR 24 15 97 115 174 5 430

HAERR: Wind, FRIERF A (GE: HEHE2026F1 4 16 8)

MAT A0 R, AL E. Pk, LI, #44RES. B AILE. ES 4.
AE 5 R B AR 5%,
B24: FLLPRAEE, k. LI, #4RE5. ©R&E. EHLH, 4%
5 EfefH4 bR 5%

HiF# T

2%
EHRHOE

E 57 % 2Bk %
3%

AR 4
3%

FARID

3%

R S AR A
3%

i+ EHAEH, LAERLE S
4% 5% 6% 7%

FIEFK R : Wind, FFRIEFFTH (GE: HKIBEHRE 202651 A 16 A)

iE S B E LG & 0AE S I E Ak F 20/30



27 FRIES

XA EERE

IETEREENERE, HZMIEF LA LT HIEE
k7: HZMRZEFAHLLAEE EF RS TIE Topl0 1 %%

¥ BAE

TERFHRE,

FiE (ft) Bl () BEAAE (L)

603516.SH F AR 470 AL A 4.95 0.86
601665.SH F& AT 346 AT 124.96 49.86
601399.SH EEE 448 HUAR 126.74 432
601990.SH # T AE A 357 | o 31.47 10.02
603596.SH A8 45 A 334 AE 5 REt 99.37 12.09
603236.SH A% iB A5 293 AR % 185.94 5.88
605589.SH 2RER 253 LT 100.20 8.68
600927.SH = 234 B 217.35 5.75
603565.SH &5 212 B AE Hy 112.58 18.35
603613.SH E BT 207 AR % 535.85 14.55

EER
001267.8Z CHAS 184 #HR 5.87 0.65
002967.8Z S it g 139 4 R 4 32.07 3.52
002929.8Z T R A 135 A& 91.99 2.47
003010.8Z ENE 119 TR E 17.66 1.06
002181.SZ G 117 4t 5.97 0.30
001285.5Z AT 112 AF bR 19.77 2.69
003039.8Z IdE KR 101 R 18.39 2.68
002943.8Z F o A 108 HUA, 10.38 -3.75
002997.SZ FHAEAE A 78 AF HRBA 24.24 3.50
002279.8Z A St 81 AR5 40.37 -1.56

A
688303.SH X4 AR 571 LARLE S 74.11 -27.18
688122.SH 05 342 3 604 etk 46.12 8.01
688180.SH B EEW-U 402 B4 19.48 -12.81
688765.SH A A 4h-U 286 B4 0.25 -1.51
688052.SH LAY e 288 ¥ F4 19.60 -4.03
688727.SH 18 39 3 4+ 272 F 34 5.48 0.97
688536.SH 35 241 F K 12.20 -1.97
688502.SH RS X 219 FEARI% % 5.03 0.36
688627.SH A K 227 R & 8.03 0.80
688800.SH 3T ik 170 FEARI% % 24.15 1.75

4] Jb AR
300803.SZ F& 4t 777 300803.SZ f& w4t 846
300866.SZ ES XL 577 300866.SZ 2 XA HT 569
300748.SZ & 7] KB 481 300748.SZ Yk 520
300832.SZ # =k 466 300832.SZ 7 k 494
300972.8Z 7 RER 339 300972.8Z 7 REH 395

W 4ol B8] B G @ 6945 B B An ik A B R
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X RR LIRS
WAL (ftL) Bk (L) BE4FE (i)
300724.8Z 15 41 314 300724.8Z He 15 41 360
300763.8Z HiRAT 287 300763.SZ HRiRA R 302
301550.8Z LAY 269 301550.8Z 3R A 418
301035.8Z R L7 200 301035.8Z Y7 196
300738.SZ RKHIE 196 300738.8Z RKHE 225
JLIE
920185.BJ N 435 356 920185.BJ N 54 382
920982.BJ LD X 268 920982.BJ LD X 272
920808.BJ 2 ool 168 920808.BJ Lo ol 158
920029.BJ FrRAR 129 920029.BJ T RAR 125
920116.BJ PR BE 124 920116.BJ BRI R 160
920068.BJ X IRy 116 920068.BJ X TR A 135
920799.BJ 3 ak k1 97 920799.BJ L aks A 101
920522.BJ MAHE R 92 920522.BJ MAHE R 104
920599.BJ Bl 1 R4 91 920599.BJ Bl 71 R4y 101
920077.BJ B LTS 82 920077.BJ B LTS 107
&3
9992 HK BRI 2556 9992.HK NIRRT 2646
6969.HK BERER 761 6969.HK TR ER 730
2696. HK ERR 355 2696.HK ARXR 364
2400.HK NN A 320 2400.HK SN 8 384
6680.HK & 7y KB 262 6680.HK & 7] K 290
1877.HK BE A 242 1877.HK EREY 258
1860.HK LA 222 1860.HK CEAH 275
1797.HK R it 204 1797.HK R ik 209
6049.HK A4 b 188 6049.HK A4 187
2676.HK WIS 184 2676.HK EEPNY e 228

IR K Wind, FRIERFLH (E: FIEHRE 202651 A 16 B; WHHIEIRA 2024 FR)
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5. XA IPO FE—%: AFA3I XL LHFES, 28 LES
BRAFHRES K, 20254 1 A 12 H-2026 4 1 A 16 B L4713 &

XA EERE

RAMM . LAHHRFFERSELEM;

EHEF. RAEN., ERERHZHFHEREERIEM;
FAHEL HR AR FHREEC L2
FRMAERFFEREELLTR;

RA=F A, A, ARk, MRS, 2R, EAR L, L%,
BUAAE, HHEET . FE2HM, WERE., BEAR, HHRE REHNSG. HR
Bty REFHH ., BERIHEHFHEREE L H;

X EFERLEZT 2026 51 A 21 B-23 B BHF 2026 F% 6-8 RFLLL
FROEFTAR»HNABIRS, KA, 85 5.

AE202651H168, expedahkd bbb Eislk3l £; CiEH
L S5E; BREMELLR14E; 234 dLk 12K,

%8: AA3IRLLALES, 2 KRRt

2024 SN/ 2024 SFUaE 4 A0/

ML ) i HAH  LEAH RHFHEKRE
(% 77
EH
874405.NQ #% S H A A 6.79 7.07 5871.77 2026-01-16  2025-04-30 EM
873697.NQ WAEAHK TR F 0.41 7.43 8165.81 2026-01-16  2024-12-31 M
FRIEM
874572.NQ EHETT E 77t Ak 9.50 3.18 6487.90 2026-01-13  2025-06-26 RZIEM
874468 NQ Bk Ik 7.94 8.27 7862.60 2026-01-13  2025-06-25  #RIiEM
874546 NQ MR TRIER 0.51 8.69 12848.71 2026-01-12  2025-06-18 R iEM
eitdh
830852.NQ AL Ik 74.06 10.82 19276.54 2026-01-16  2025-06-30 eiddh
874327.NQ ¥Rk #At 0.10 4.76 8484.37 2026-01-14  2025-03-19 eiddh
AL
874573 NQ 13 A Ik 15.73 10.30 11966.58 2026-01-16  2025-06-26 i?‘ﬁ%:ﬂ%
e
874475.NQ EERR FEHAK 8.02 10.35 10189.21 2026-01-16  2024-12-30 HrEa
874649 NQ FEAE TRER 0.59 2.73 7622.42 2026-01-15  2025-06-24 s
874637.NQ BIHE B 77 fR A 17.56 2.31 5231.16 2026-01-14  2024-12-26 FEA
e ¥
873124.NQ RA=#7#4 ki 147.60 479 8335.02 2026-01-16  2025-06-30 2 ¥4
873374.NQ H AU FAEHRK 2182 4.81 7006.47 2026-01-16  2024-12-23 2 ¥4
874538 NQ EyeSey Ik 10.05 6.49 5249.58 2026-01-16  2025-06-25 2 ¥4
874226 NQ A4 A 0.46 8.36 6370.49 2026-01-15  2025-06-30 2 1F]34)
874642.NQ BRIk Ik 0.33 2.36 4730.76 2026-01-15  2025-12-25 2 1F]34)
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X RR LIRS
Wi mmﬁ-ﬁﬁmi mm#?&/mu%b%éﬂﬂ/iﬁﬂ% SEAH RIFHRS
D2 1 77 7
873952.NQ /R CEEa 7.46 3.02 4822.33 2026-01-15  2025-12-25 AR
873514.NQ AR I 20.40 14.11 9591.76 2026-01-15  2025-06-30 AEEE]
874812.NQ AT A I 18.70 2.84 4863.13 2026-01-15  2025-12-25 AEEE]
874510.NQ A LT I 12.01 3.01 5526.37 2026-01-14  2025-06-27 AEEE]
874773.NQ 4 2 A e 3.60 44.45 38878.48 2026-01-14  2025-12-25 e F
874617.NQ wEEH  THHEE  13.05 25.80 9744.51 2026-01-14  2025-03-19 AL
874202.NQ T2 i A Ik 0.39 2.34 6887.18 2026-01-14  2025-06-13 21434
874570.NQ SRS LEE s 8.07 3.13 8466.56 2026-01-13  2025-06-23 e F
874339.NQ X EH 2 BHHE® 4024 10.52 15273.22 2026-01-13  2025-06-23 AR
874569.NQ B R H#E R 5.55 16.41 23245.08 2026-01-13  2025-06-30 e F
874386.NQ RN Tk 0.50 21.00 14509.76 2026-01-13  2025-12-15 2 )44
874867.NQ 1R Ik 19.22 4.01 6689.26 2026-01-12  2025-12-15 219134

HABRR: TIFE R, FRIE R
%9: XHHER AL P AR PRS- L L E

2024 SFEAC 2024 I3 E4F]

) H (77 )

N BB TR o B T R AR AE R o B tm 2R e Ay Ao 4

R SLA A SRER i 2026/01/16 7.07 5871.77 ) ) o )

FRAHY R B e S TR
B . ERAE, B ZIRE . Al A —IRES R AL R SRR LR A
WA SRER i 2026/01/16 7.43 8165.81 ) )

BRI E S

FAFA eEM 2025/12/31 2.75 6713.05 HAHMA LOETEMGTR, £ 54E
HBEES eiEM 2025/12/31 3.04 7091.75 T RRBRATUR B T BARAT R . £ A E 53R Kok
% /&R eEM 2025/12/31 11.38 21075.78 HRB R LWF L, L. g
) . .. W REE SRR IL, BRI EWIE. MUMNELES B
EHEF O RIIEM 2026/01/13 3.18 6487.90 i ) ] )

WEG IR . A A A

L NEELANEMAFEINHFL ., £ E PR 2E

BB RIEM 2026/01/13 8.27 7862.60

AT AR LB H 4 FE R BAS
&Ry BRGEM 2026/01/12 8.69 12848.71 NEELNELELS SR EREHGTAR., £ 75 544
MERRREFREEGTR . A5 FHE, OFEFEFEL

BLAAE  REM 2026/1/9 2.68 8342.33 L B -
AAFHEE, b A EHEFEfTLE RN E
# 8 & R IEM 2026/1/9 7.74 9176.43 AN B ST R IAM A K, HliE A
. . ABF REHZHRE S BREEFRLRFZRI T
ERAE O RZUEM 2025/12/25 4.01 7740.00
4952 B Ak B AT IR 4
. EENRFE A ERM “HIFINANY Z3hd & = S agikit, #F
HIEF RZEM 2025/12/11 2.27 6652.36 ] .
K. & FFE
L AFRYZA, ETHEHER. RREEEZAAFAEELT
WEXRE O BIUEM 2025/12/09 5.88 8309.35 ]
KA E . A T A
MAERAR R EM 2025/12/3 15.59 7758.35 WAL, TR, A RAE
WMARARE REM 2025/12/2 10.66 13085.54 AE R R, AT RAE
#RH RZEM 2025/11/19 11.01 6840.08 BRRBNTE, £ FE

i %k ) E LG @ 6945 B0 B e ik A 7 BE 24130



27 FRIEH

X REEHARE
. ERARRFZAL, BATREIA R, S34HH %
RO IRAE RREM 2025/4/30 28.95 7298.93 )
K —AK G KB 42 A F) A
AR RE FLHT 22 A A Ak 45 BLAR 6, 364K K B FUT & L FUAT
Wi e RIUEM 2023/10/20 3.29 8127.71 L2 AR B EAFF K RE R ARIR 5 ABAKIR B R A 4Lt
#E W %
FERL RIEM 2024/1/24 4.48 4303.28 BERD TR E . A5 RHE
i FRATRAATHENRREHTR, £5. 4E, &
AL eits 2026/01/16 10.82 19276.54
% AR S
‘ Hamba. KE, T, e, REFHKEHE
I RER it s 2026/1/14 476 8484.37 .
KA 5 R & AoblE
i i DNV RARRNCEG A ZHE, RAHEHT. BEL .
FRiF A it s 2026/1/8 15.10 14793.18
ARAAREE/ B SARNE . AR AR S
B R AR T AR WA AL RAT L 09 B3R R ISME IR 57, /&
RNty AR RRT, BEFRRTLGER, £
B, WIRfew A E (‘W) REEXMHT K, FLRE
IRA it s 2025/12/30 7.33 9344.49 . o ) ’ N "ﬁ ) )
F=Hu b RIEH A% (BMS, PCS &) A 41K, £ 2 &
HE, FRBEUAERERE, D ZBHABSH LTRSS A
VES
AR F BRI AR EL IS, LERBRL
FERIFR it e 2025/12/22 19.74 21059.62 )LD A B SRR SHRBEE KB E A, KA AR
UDE}T’?’JZ i/j’]}\k”"/\lk
& E At B A LR F H R F FHRE R EHIH
FEET it s 2025/12/19 457 7390.15 et ] )
B Al
. . SR B E AR, £ A E Rt
A A s 2025/12/18 4.19 6122.01 . .
FAT L E A F TALAURIR A TAZA A B 4
R #F eits 2025/12/12 5.45 8673.93 3D HF AN EFEIR S L4
AR R eit s 2025/12/5 15.59 13674.85 BB ARD R R ., A e
o ‘ B TRARFE LA AR AR T AN A
M EF eita 2025/11/3 2.44 5067.02
AR BT i AR LR BARAIRS S
TR & eit s 2025/9/12 7.42 14861.12 BPERE Tk AR AT R . A RAEE
AR EFROEFELIE, HH. EE. 4:@%% %4
MAFIRIE it s 2025/9/12 3.29 5323.81 BARFEAE P RAEHRE RIRR], AR, T EIX

it B LR AL AR LETRS

KRR ALZFTE R FRIEFF LA (F:

HIBHE2026F1 016 8)

E Al B B G @ 094 B T A ik 4 B R
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XA EERE

#10: kXHFBEEHS
B8]

2026 F 1 A12HZ1A 168

6. XU EHE—N: R RIEAFEXHLEHEE

20261 A 128 E 1A 16 B, AFT4k 4058 7 K% 27 % 2*ST =41 7(920305)
PNIAEERIERE, & 32 RIEAFFTIHTARRAZLREHE, $RIESBITE,
BB YIREFE S HFEN.

BEHS
KTk SR R T IR Z*ST = 417 (920305) FIA T LSRR E; s RRIEXFELHITHL
AL ETHE TRESTE, EBRYRFFTIHHEN.

202651 A508Z1A98

KTk G AR R T iR Z*ST =417 (920305) FIA T SRR E; 1T RIEXFELHITHL
BROEBREH®E, DPRLEKITE, BEBRIYRFATIHIEN; 2R EFAITAFAFHTEAH
o,

20254 12 429 8% 12 A 31
H

AP U AR T ST R 2y i 3R (920680) AoiB MG E R AL Z*ST =417 (920305) 7| A E &M=
BZE, mEXHRERT; F19RIERFEXHTARBRAELETHE, L P B8R EOFEL
HITARRELET LS QERSER 12AK:; 12 LETAINERERRTEAHE S,

20255 12 A 22 HE 12 /26
H

APk AR T B TR F )R> (920680) Awik T KGR AL F*ST =407 (920305) 7| A E &

JE%, MR HRIERT: S I2REFFEXGTARRAZLEEHE, L P ER ERF

THITARBEIFERKP . HAETHF QELETHE 116 AK; 3 1R EFAIE KFR
HEa8E.

20255 12 A15HE 12819
H

APk SR R T R AL 2 iR (920680) Aok R e AL Z*ST =417 (920305) A E &M=
MEE, WX HRERT; SFISRIEARFXHITHARRAEREHE, L P BREHFFEX
HIFARBOER T 18 AKX

20255 12 A8 AE 12 A 12
E

AP e NGRS B 2 ) i AR (920680) Feilk R R AL Z*ST = 41 (920305) 7| AF &

BiEmRE, mEXHRAERT: 51 RIEAFFXHTHARRAELEEHAE, AP/ @R LR

FXBHAARBYEFERERF XS BEETRFARBEEFRA I AR 1 LT A EXFRL
fTEREE,

20255 12 A1 HE12HA58

APk R TR S IR Z+ST =407 (920305) ZIA T S UIERE;, FoREAFEXDHITAHALX
BOHELREE®, SABEBITE, BEEYRERFTIHEH.

20255 11 A 24 8ZE 11 A 28
H

APk R T RIS E TR Z “*ST =417 (920305) ZIAE LUK E;, stoRIEXAFREXHITALK
RABREE®, PRELITE, BEBRYRFFFTIHENY, 1R LEFTAIEXFASHITEAH
&,

20255 11 A 178 E 11 A 21
2|

AP ok 4 AR T R e 2 B Z<*ST =417 (920305) FIA T ERILRE,; ST 1TRIEFFFEXSITHR
RABGEHE, SREHBITE, BEBRIBEFFTIHEN; S22 EFAITXREFRAFEFTEAM
%,

202545 11 A10BZE 11 A 14
2|

AT R TR S 2 IR Z+ST %407 (920305) ZIA T L UM E; FoREAAREXDHITHER
WAL ERE TRESITE, EBRYRFFTIHHEN.

2025 11 A3HE11A78

Tk R TR S T IR Ze+ST =407 (920305) ZIAT L UERE; FSRIEXFEIHIITARL
RAELEE®E, FABBITE, BERYRERZEIHHEH.

20254 10 A 27 8 £ 10 A 31
H

RPT U R RS 2 T Ik Z+ST = 417 (920305) FIA T L UERE; 24 RIEXFEXHITAR
BROEREHEE, PREXITE, BEEPREFTIHIEN; H2EFAIZTAFA#ITEALS,

20254 10 A 20 X 10 A 24
H

T U R TR S T IR Ze+ST =407 (920305) ZIAT L UERE; FIREXRFEIHIITARL
RABELEEAE, BTABBITE, ERYREFZEIHHEH.

20254 10 A 138X 10 A 17
H

AP R TR SRR ST =417 (920305) PIAE ABIERE: o U RIERFRERXHITH
ABRAFEEH®, PALHITE, BERYBFFEIHWH; 64 LT NNERFRRTEAM
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27 FiBiE S
X R L AERE

B 1) BEHE
F; mirkha LIRBHEEFEAEHLE 1L,

ABrk B T RS 2R Z “*ST =417 (920305) FIAEEUBRE, HTRIEZARFEILHFAR
BRABLERE®, PRIEHBITE, BBEFYRFAFTIHHH, S 4L EFTAIEXFA#IT AL,
EER A ERT R ESIHNEHLZEET 1AL,

202559 29 8% 104 10
H

AFTGIHR T RIEE TS “*ST =4]” (835305) FIAT L UBEMRE;, FT10RFEARFEZHFTH
202559 A 28059200 RBRALLEHE, SAERITE, BERIREFTIHHEH; M REFAIEXEFRLITEAM
%,

"%%ﬁﬁﬁm&%%%%“mTﬁ@V(&$%>ﬂ%§$“ﬁ&%-Hsﬂﬁ%%%i%ﬁ%%m

BEREH®, SRAEBITE, BEBRPREFFTIHHN; 49 EFAIERFARTERS

2025459 A 1582919 H . .

é:@ﬁﬁéiﬁﬁﬁﬁ%ﬁmiﬁ%flﬂeﬁﬁ*mé@””%m,&&ﬁ%hﬁ\ﬁﬁ¢m%
FERXHEN, M3 RLEFTANIEREFALEFTEAHSE, "

Y42 IF “*ST S 18”7 (839680), “*ST =417 (835305) 2 REFT A ETREN AT LUK E, /g
202559 A8HEIA12H XHRNERT; S URIERFEXFITHARRAZLER&, PRELITE, BERIYBFAFTILH
Ay s34 EFTAIEREFA#TEAHE.

“*QT J-i&” (839680). “*ST =4]” (835305) 2 RiBTFTRILE T &, VIBRMH RS FH 6 “Rine,
m%#9ﬂlaé9ﬂsa;%%%ﬂm)ﬂ%ééM*“@mﬁwﬂﬁ%%%i%ﬁﬁﬁkaﬁﬁ%%%,ﬁ&ﬁ%hﬁ\ﬁ
BEYREFHEIHHEN; 38R EFTANSETREARITERAHE,

“*QT 18”7 (839680), “*ST =4” (835305) 2 RBETRMLETIREFNAHELUERE, MBRHR
202558 A2 AE8HA29H MRT; 20 RIEXAFEIHITARRBALETSH, HIHLAKF X HF AL TI®, T RIEHLT
E, BBYREZFTRHEHN; S22ETAIEREARITEFALSE,

“*QT J~ i ” (839680). “*ST =41” (835305) 2 RiBE TR E R EF|IHE &L g %3 B R
202548 A 18 A X8 A 221A %ﬁ%:ﬁ6£ﬁ%%%i%ﬁ%i&&ﬁ%?&\ﬁ%ﬁ#&?x% AN SR, B RIEBAT
CBEBYRFFELHEN; 3 LLTANERFARTEAELSE

“*QT J i ” (839680). “*ST =41” (835305) 2 RiBEF R E TR EZFNHEL LIRS, MBI H A
20258 A1 BESAISH B ; HTRIERAFFTXHITARBRAZRETRE®&, PALERITE. BEBRYRFFEIHHEN,; &
3REFAIEREFAHXTEALE;, QIELS ERP B EINESHER LT 1L,

“*QT J~ 1% ” (839680). “*ST =41” (835305) 2 PR TR ETREFNAELEUIEME, METHR
20258 A4BE8ASHE BRT; NISRIEAFFEIXHITARRAERFHA, L P HRFTRARETREZ LOFFRHITHEK
BAEREHEE 11 AK.

“*QT J~i8” (839680). “*ST =417 (835305) 2 PR TR ETREFNAHEEUIALE, MR HR
20255 7H2 828 A1 0 BRF; H35REARFXHFARRABZLEHRE, AP HEFTREETRELGFFTIHITAR
BESFAYIFELAKP LS, HAERTRHE gREUEFHE 25 AR

“*3T J-i8” (839680). “*ST =]~ (835305) 2 RBFTRAGE TR EFNAE L LM E; 5 14 £IE

20254 7H21 BE7A25H .
#%%i%ﬁ%*maﬁﬁmﬁﬁ,ﬁ&t%h&\ﬁﬁ¢ﬁ%%%i%%wo

“*QT J- 18 ” (839680). “*ST 41”7 (835305) 2 RiB T R [b & TR 2347 € L%, B h AR
20257 A148ZET7HA 188 F; 29 REAFEXSHFARRAZLFHE, b%ﬁﬁﬁﬂ%iT&$LM%&x% R IR R
FHERMK P R 2 AR, HIEIERAKF RS | AK; 2R EFAIEREA#ITERAHE .

st 6 RIEKFFERXSIT ﬁﬁ&aﬁﬁﬂﬁm,&&L%hﬁ\ﬁﬁ¢ﬁ%%%x% ; AP 6ALER
2025F7HTHETAILR ANAEREFR#TEALE; 244 “*ST ) 18”7 (839680), “*ST =41~ (835305) 2 A ﬁﬁﬂ%ﬁf
BREPNAEEBIFRE,

u\ﬁi

3t T ARG AN i 4 Lk eg “*ST S ” (839680). “*ST = 41”7 (835305) 2 RiEH R bRk 2
202556 A30BET7 A48 B, MR HRERT; 2T RIEEAFFXHITHRROEL S, L bbbkl s s
ARBYFIFERARP RS 4 Ak TR EFNIEXFREFERAHE

AR AATE R TFRIERIT A
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XA EERE

7. ReRT

BOR B AL A, $AE TR 2, RIS
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27 FRIEH

4 7 5B O

CGEFMREBAHE S MERDE), GEAZTHMRTHELHEREEMEI] GRAT)) ©T201757A18LE
KF b, HIELERNZ, FFRIEFRFZITRNG AT ZARS OF F AL, BBt 24 4% 050 3L A
IR H LA A+ LI T FHBRRIEAKL S HCA, CSHLBIETH . HFEFES LETHBRREA L

AC4, CSH-EBIXFH, WIH L, w2808 I SAE B AR F 89T 13 &

XA EERE

B3 R T iz R RAGIRE, FEAEERTE, Bk Lix! BRfEs FeyEmbas.,

oA IT A

R T A & AR VA BAE B R ARE 69 BT AT AT U SR TAEA R L BRAE, AAF R ARE P X TAEAT 47 B RAEF TR
F G B T BRI R GIAAAI B BT A& AIRE 69 A7 T 3R BB 69 1 F) B & L4658 A9 2 A= /4
ML B PR 2R R AR IRIEFR ALY A TR 8] 69 HARN R o PR AT R0 AT T R AR AR BRAEAE AT AR B 69
BEAT =30 AE L, 7h, CHERLEARE T BIRGESF T LRI A LERFEGKE,

BRERFTIREHA

TR BLEA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

F P (Neutral) it A8 T % R A — 5%~ +5%Z 18 F) ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT AL ABARBAR T 3 & I

TRFE i (Neutral) ATk 5 2k T 39 R A A H T

A % (underperform) |47k 55 T #AKT % £ I,

HBix: FHARER ARE D B 6~12 /NA A, EFAR TR AR AR R, HP A RAEHBEA P
K300 F55. BRAEBRABERK. HWEZRABBEA SRS GRS IEIRE) R BT 43 (4
AT HAEARAY) . ERRAR R AR N ARG 500 RANT A SLLR S A H . AAVEREZIE, T RHEF A LA R AT F)
IR RIEBBAIFRAITE . BAVR A RATIFRIR R, R TR TR B BRITHE EANRE LT HIERG &
ERRTAARIRFL, e S a3 UR A E 2 FENRE. RAFEEEERRE, YRBRILK
TR EE5F L, RRAUURSE LT IR R 45,

ST REALTF B B TR

AAREFT QDA TSR, FRBRTRFEDATEREAT KRR ARER R 0 & AT 5 AR
WA SRR, SRS R RARIERT 5 AR R AL BTN D
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27 FRIEH

HEE Y

FrRAEAIEAT AR E) R 2P EIE S AWM AR ZWIEAZENN, LEZSIEART EHL 5T,
ARERBEFRIERLD AR S OATRAAR “RNE") HMIAAEF (ATRMA “EF7) #H. ANTEH
BUAKBARERALAEF . KRERRKELTRIEZFE PO, BETHLAEMH, RAFRIELEP T REAE X
1R, 3 AR RIERE P, 7 AR MR,
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