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& % # % 2023A 2024A 2025E 2026E 2027E
F Ak A (BT 174, 446 164, 963 193,994 227,592 269, 396
YoY (%) 4.7% -5.4% 17. 6% 17.3% 18. 4%
)z £ F A (T L) 2,215 1,564 4,301 7,480 10, 869
YoY (%) 747. 6% -29.4% 175. 0% 73.9% 45. 3%
EXE N 14. 2% 11. 6% 14. 0% 16. 3% 17. 2%
s (L) 0.12 0.08 0.21 0.36 0.52
ROE 4.2% 2.9% 6. 6% 10. 3% 13.0%
B E 36.07 51.19 20. 85 11.99 8.25
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2024A
164,963
5. 4%
145,745
1,049
2,054
4, 446
4,179
9,433
-6, 027
1, 400
-4, 098
144
3,954
202
-4,156
1,564
-29. 4%
0.08
2024A
23,008
2,090
17,594
52, 681
95,373
24,596
170,512
18,117
282,878
378, 252
8,193
36,455
66, 408
111, 056
116,815
17,677
134, 492
245,548
18,779
79,536
132,704
378, 252

2025E
193,994
17. 6%
166, 805
1,039
2,134
4,850
3,863
10, 759
-2, 858
2,702
7,260
130
7,390
222
7,168
4,301
175. 0%
0.21
2025E
38,990
2,949
20, 484
56, 009
118, 432
23,505
176,175
18,979
282,548
400, 980
7,472
40, 672
70, 612
118, 756
116,815
17,677
134, 492
253,248
20, 626
82, 403
147,732
400, 980
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227,592
17.3%
190, 387
1,267
2,565
5,932
3,995
12,745
-4,105
2,792
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12,721
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0.36
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3,218
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148,572
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6,728
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3,066
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-4,537
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18,114
10, 869
45. 3%
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3,735
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69,925
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20,811
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20,119
267,905
456, 371
6,069
56, 264
81,233
143,565
116,815
17,677
134, 492
278,057
20, 626
94, 636
178,313
456, 371
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-4,156
30, 582
-5, 508
29,527
-23,376
-6, 265
~26, 682
100
7,037
-2, 006
864
2024A
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—29. 4%

11. 6%
0. 9%
0. 4%
2.9%

0.86
0. 61
0.21
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0.43
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2.83

1.57

0.05
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7,168
34,270
-806
45,370
-35, 480
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-31,974
7,860
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2,586
15, 982
2025E

17. 6%
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14. 0%
2.2%
1.1%
6. 6%

1.00
0.73
0.33
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3.14
2.18
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63,352
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-5, 150
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3.056
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