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2026 F£1 A 16 H

2 Liik: B

B ARG AREMRS

BEIRI=RR (700 HK, EN, B15fr: HK$820.00)

B4EH: HK$820.00 WATERHY: HK$633.00

B E1T/ T8 +30%
52 Al Em/ERN (HKS) 683.00/373.00
{E (US$mn) 749,467
LEIRITHEEBEAR) 9,232
(US$mn) '
OB AL (%) 60
EERR (%)
Naspers £ 7] 25
S 9
X 1
#2026 &£ 1 A 14 BUHEIE
HRIFIR: FactSet
FTERE
nE RE T
PR EN EAN N/A
B iRt (HKS) 820.00 820.00 0%
2025E EPS (RMB) 2739 2751 -0%
2026E EPS (RMB) 30.81  30.95 -0%
2027E EPS (RMB) 3425 3441 -0%
BRI
700.0
612.5
525.0
437.5
350.0 -+ T T T T
Jan-25 Apr-25 Jul-25 Oct-25 Jan-26
B (2=
ERIFIR: FactSet
EXGIES(FA) N LT TN (ZE1E%)
2025E 2026E
Elg (RMBmN) 713,292 (+5%) 771,502 (+8%)
EPS (RMB) 26.06 (+5%)  28.75 (+7%)

E: FRHHTUNRIRT Visible Alpha, IEZENE = E£34GE
F(EB)TNBTFHHTN; AER = EGESF(FB) Tl
RFHHTM,

i N

ZFiHLE, CFA
BRI RES:
3L, CFA
ERIERSTRRES !

BNC702

BLM908

4Q25 FRAEH: WERFLBMMTIT

o SR SRR AR AL,

. EEWFBKIBER, METERET EREMHEL ST,

o EH “EN” WL SOTP Bxft 820.00 B (24 %2026 £ P/E) o

IR B E 2 TIChRATF 2026 £1 B 15 B EF 11 8410 S HEMIESR(FHB) L.
FRSREAESGESFIROK GESF5 S 24 S: S1680519040001) o MREH—F
WRAEREMANR, FSEEEMESFHHEEARKR,

BN SE T BAVRORFE TN, it 4Q25 A +/EFRFNEWCRRLLIE K 11%/26%. &
TH5: HATERFEENE T EMETE RN 4025 #HNFE i0S AmAEF+. FIi0,

(=AM1Teh) E4N—FEM7E 2025 5 10 B/11 /12 B3 5IHR 5 2/2/3. 1tk5h, BBl
RN T S—HadEE (Phk: RK) , F3T PvE &HALE (BEZBIES PVP IR
B) o &IV, FEHEXEFEREFETHNEH—PHEKTE. EFFTH: Supercell
B (EE&F) £ 4Q25 HFRRBRI, IFIEE IOSMAKER 5B, AMm, (=BT
&h) 7£ Steam EHSRERNELAF T 2025 F 12 BEFEE 16.4 /5, 202549 AW
247 HEFTE.

PILRI-&: ATK 4Q25 MIRLLIZ TN M 2 BIBY 22% FIBAIE 19%, EHAa &gk
21%, RATEEK 3%, EREIBEEENMERN, X—IERRILET L MEEL 20% B9
FILLIBEREBERE. FmT Al RATFRNAPS5ERA. RERSHRURLA, UL
EMHE (YRIDIEEFRKT) KRBT RAVIRIRFME, FAMDZAIAAER
[ B S HYIERAES IR TH 170

SEEHRSEWRSISS: ZERIEMEFIMRRER, RV ZW SRR 4025 FEEK
FUUM Z B89 10% THIAZE 8%, i, FANFUHE TS ST MRERTFED, KIMLY 15%-
20% HIELEIE Ko

BFIBEN: FRAIAER 4025 EFIEFUNN 55.6%, BREFRE LA 300 MER, XTEF
m T EEMN WS HERRNGH L. ERBELEFEERSE, 4R 4Q2535% HY
TN, BRAFRALA S0 MER, RRARABFLATBITHIMEA, HEHALRRATL
B RN AA R F B M KHAE K5I,

B “EN” WELK SOTP B#Rfit 820.00 #Jyp, XL 2026 FFNHEE 24 & (SOTP
HEFELERS) . TBERNREHE: ZMEFER. BEEDUHERE. RABIRER
1o

WESEIERE

HE (&4 128) 2023A 2024A 2025E 2026E 2027E
Bl (RMBmnN) 609,015 660,257 750,548 833,264 908,144
3£ %FE (RMBmn) 157,688 222,703 254,703 286,527 318,523
SR (RMB) 16.32 2351 27.39 30.81 34.25
T&RE (x) 18.4 13.7 17.7 18.4 16.5
M (x) 8.6 7.9 7.0 6.3 58

* EGEERUSETIRNITE. FFIEH EPS $%IF IFRS AN, ZHERIR: Visible Alpha, EXIEZH(EB)
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NEVEMIRS

FRER
B&E 1: FEI0S HkHE (2024 £ 10-12 A%tk 2025 £ 10-12 A)
2024 ¥£10 B 2024 £11 B 2024 £12 B
FEFRE FEFRR FEFRE
MERER MEREE TS B L Fif
MRS BELFR MRS B FiR T2
ETRLH ETRZH ETREH
T2 P2 BE5RE
WkEFH HREX AT FIRR
HaxT BERE LT
BLIT N =EE HKRF
xS BLIF N E{EF T
By RS =E:EEXT B RS
2025 ¥£10 B 2025 £11 B 2025 ¥£12 B
FEFRE FEFRR FEFRE
=RiMiTEh =RiMTEh T2
TRZH EIFF2ZE =fiMiTEh
TS ELFiH xTRZH TR
MERER MEREE ERZH
T2 RSB LFR BE5RE
BLIT N BB T R BLIT N
BE5RE HiF: ESghE TRBLIFH
TRVLYF BLIF N e WAV
=320 TREZAFH =320

A ABFEHONIE 12 MERITHIEN. HEEEAIREED ABNL T,
EEIRIR: Sensor Tower, £XEE (FH) MENES GEEH) Lk

E&x 2. Bi—fEEExEE

HERERI (FhXX) HEERIR (FEX) pi: 34 &3l 3 Ta &1{TAdiE]
R Rk Ni Zhan Future B— ANFRET XL =[ FH/ e R 1Q26
BAZTF The Hidden Ones YRR B FH/BH 2026E
FERBIHR HoK World BENERK B F 2026E
KIBITE Rules of Engagement: The Gray State E— ARSI B B 2026E
FEFRIR Light of Motiram RENEI B /B AN 2026E
FERZM HoK Chess B EHEZRERL B FH 2026E
FALRS: B Tom Clancy's Rainbow Six Siege E— AFRR K I ==K 2026E
B2 bk Honor of Fight EPERFXK Bif FM FE
A RA Monster Hunter Outlanders EN1ERERL I FM RE
BREE: HH Roco Kingdom Mobile BERRN 32 FH BHE
RE2: BY Lineage 2M BENER e FH BFE
EStbtatd Rust Mobile ENPERFRK (e FH BE

BRKR: RBAS, £XMIEs (F8) MENES (KE) LR

B RR BB 2]
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ERIEA
2026 £1 B 16 H
NEVEMIRS
B* 3: Bill—EE ik Eagiks
BATARD 2020 2021 2022 2023 2024 2025E
s NSy 191,155 | 210000 | 207,400 | 216629 | 236769 | 282,575
RILLZE L% 35.4% 9.9% (1.2%) 4.4% 9.3% 19.3%
BIEBNER 15000 | 2,000 | -8000 ! -1,000 8,000 6,000
R T 206,155 212,000 199,400 215629 | 244769 | 288,575
Gl 53,020 5,845 -12,600 16,229 29,140 43,806
RILEZEAL% 346% | 28% | (59% | 8.1% L 135% 17.9%
BDERA S 132,430 142,558 139,881 148,654 179,998 196,425
Gl 45,268 10,127 2,676 8,773 31,344 16,427
RILEZEAL% 51.9% | 7.6% | (1.9%) | 6.3% L 2% L e1%
TERE 48000 | 52000 | 50000 | 54225 | 56950 | 60,950
RIELZ 6% 655% | 83% | (38%) | 8.5% L 50% i 7.0%
HIHRRHEHREF il 29420 | 30250 | 27,000 | 27,900 | 31200 | 36,000
plaal 157.3% | 28% | (107%) | 33% |  11.8% | 154%
MTESELRT 17,500 | 12,500 | 13,000 | 13,800 | 23500 | 18,000
RIELZE 1% (103%) | (28.6%) |  40% | 6.2% L 703% | (23.4%)
RIEBRE RS 12250 | 15250 | 15750 1625 | 17,000 | 17,800
RIELZE % 167% | 245% | 33% | 3.2% 52% | 41%
FHAERT 13,500 | 13,700 | 12,000 : 11,000 {11500 | 13,500
RILLZE L% -0.035714286 1.5% (12.4%) (8.3%) ; 4.5% L 17.4%
ERBART 1,500 3,000 5,000 8,400 11,000 18,000
RIELZE 1% L 1000% | 667% | 68.0% L s10% | 63.6%
SFFZH MR 100 {1396 | 3675 | 5,175 L 8A75 | 10475
RIELZ 6% | 1206.0% | 163.3% | 408% | 580% |  24.5%
Supercell #x% 10,160 14,462 13,456 11,904 20,573 22,000
FILL 2 1% L 423% | (70%) | (11.5%) | 728% |  69%
HAH 73,725 | 69442 | 59519 | 66974 | 63570 | 74,650
Rtk 7752 | 4282 | 9924 | 7,456 | 3404 | 11,080
RELE% 11.7% | (58%) | (14.3%) | 125% L (51%) | 17.4%
il IR Th Ay K i i i i i
#1 FEBATT | § L xEER | #BEBYE | 272
#2 § § | BERE | TTEALL
#3 § § | BRI JBAE | §
SERR T SIS R ITHINR § § § 1200 | 175500
= AiTE | i i L 1200 | 12,500
Rtk 2 4k% g g g § L 041.7%
2025 F£1T ( (HRILZIFNFE) %) 5 5 E i | 5,000

TR B WNBITE A AT IR FEE U N _E A3 I N IKBYFERE U
BEBRIR. REAE, £ (F8) MENES (XE) LHF

B RR BB IER



TR

2026 =1 B 16 H

NEEHIRS
TR
MF R MERSHE LS RABNTIN T, R 4Q25 2R STFLLISETI 2 T B
2%, HEIFURFELEIEK 12%, V4 4Q25 3F IFRS EFISE 55.6% AL ERITIE 35% BH.
RT3 4Q25 MEEIE IFRS SRIKENTNA 6.47 TART, RILAT T8 2%

EX 4. BR-—FUNREE

HLFNRT, Sk BB BB %%
4Q25E  2025E  2026E  2027E 4Q25E  2025E  2026E  2027E 4Q25E  2025E 2026E  2027E
B\ (RASHTRNS)

WL HR 57.2 2395 2660 2878 57.3 2396 2673  289.2 0% 0% 0% 0%
L2546 % 16% 21% 1% 8% 17% 21% 12% 8% -35bps  -9bps -46bps Obps
Kt 36.9 1630 1768  187.3 36.9 1630 1779 1885 0% 0% -1% -1%
AR 1% 1% 17% 8% 6% 1% 17% 9% 6% 1bps  Obps -67bps -1bps
[ 20.2 76.4 89.2 100.5 204 76.6 89.4 100.7 -1% 0% 0% 0%
L4 4k.% 26% 32% 17% 13% 27% 32% 17% 13% -109bps -30bps Obps  Obps
Faged S 31.1 1282 1413 1500 323 1294 1416 1502 -4% -1% 0% 0%
[ A346.% 4% 5% 10% 6% 8% 6% 9% 6% -406bps -100bps 83bps  Obps
W& 417 1455 1726 2002 427 1465 1738 2016 -2% -1% -1% -1%
L2546 % 19% 20% 19% 16% 22% 21% 19% 16% -279bps -80bps -1bps  Obps
SRS R A RS 60.6 2292 2448 2615 62.0 230.6 2463  263.0 -2% -1% -1% -1%
[ AE 4% 8% 8% 7% 7% 10% 9% 7% 7% -253bps -67bps 1bps  1bps
oAt 26 8.2 84 8.7 26 8.2 84 8.7 0% 0% 0% 0%
PN ] 1932 7505 8333  908.1 1969 7543 8375 9127 -2% 1% -1% -1%
I LA 1 % 12% 14% 1% 9% 14% 14% 1% 9%
EAHE 1074 4217 4771 528.2 1095 4239 4795 5309 -2% 0% 0% -1%
EVilES 55.6%  56.2% 57.3%  582% 55.6%  56.2% 57.3%  58.2% Obps Obps Obps Obps
LA 1k % 19% 21% 13% 1% 21% 21% 13% 1%
BN (JEIFRS) 67.7 2788 3180  356.1 69.0 280.1 3196  357.9 -2% 0% 0% 0%
LR 350% 37.1%  382%  39.2% 350% 37.1%  382%  39.2% Obps 1bps 1bps Obps
LA 4K % 14% 17% 14% 12% 16% 18% 14% 12%
FFIFRSHJE FRARPIB 59.8 2547 2865 3185 60.9 2558 2878  320.0 -2% 0% 0% 0%
R R 309% 33.9% 344%  35.1% 309% 33.9% 344%  351% 3bps  2bps 2bps  2bps
fLL A5 46 % 8% 14% 12% 1% 10% 15% 13% 1%
FFIFRSHREBRUEE (AR 6.47 2739 3081 3425 6.59 2751 3095  34.41 -2% 0% 0% 0%
A LL AL % 10% 17% 12% 1% 12% 17% 13% 1%

FERR: XIS (B8 REXNES EE) 7l
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AEEMIRE

k(e

BATER “EN” TFRUK SOTP BAR#1 820.00 #it. LATEIAIXY SOTP (BERIHF S AR/ METE
B, #IER 5

RATXEERA SOTP (B{ER DT :
o ML A 2.7 F1ZBT (RERN2.8 A{ZATT) , W 22 %2026 £ P/E (RZ) ,

o MIUBEMRSIIR (BIBRISA. FR. FERARERR) GEH 3,980 12#87T, XYM 22 %2026 F
P/E ({3,900 12#&7T) -

o [THERMGEN 1.9 HBiZET, BF 22 52026 F£P/E (FX) .
o ERBHMRIRMGEN 1.2 B2, EF 6 152026 F£P/S (FX) o
o THEMIRIRAEER 5,590 2#7T, EF 10 52026 F£P/S (FX) ,

o ABTET (BREBTAM. FXERAMBNER) BNEEN 1,420 287 (REN 1,520 128
7T) » BEFERFREREFLLATEE 2026 F£1 A 14 BOHE.

o KHIRHE (ZmNESSRNH—RANRSMNETE) G(EN12,810 28T (REN12,550
2#7T) , 51,140 ZETHARE (RERN 1,120 2870 -

o 10%ERABFN (FX)

E®x5. BBR—SOTP &

2025553 HIR
_ AR WA
SyHR 10 AR £ L6 fHERS  HinRE oty (e
)23
00 2% 5 2 100% HK$13.81 22x PE HK$2,742 US$352 33%
ARG BRI R WU B i %) 100% 1.96 22x PE 398 51 5%
W4 BRI ) 100% 9.58 22x PE 1,945 249 23%
SRR 100% 224 6x PS 1,234 158 15%
PSR N 100% 0.10 10x PS 559 72 7%
EXZZIEY0) 6,877 882 82%|
[ AEAEEIA (b) 142 18 2%
KRR B A R (c) 1,281 164 15%]
¥4 (d) 114 15 1%
AFREE (@+b +c +d) 23.8x 8,415 1,079 100%|
BIRATL (%) 10%
FREUEBECE (H D 9,232
B4R HKD 820.00
R HKD 633.00
A LA TATZER (%) 30%

o F: ERABITLE: 7.80; ARBRBRILE: 1.12
o FRBRIR: £XEF (F8) REXESF (EE) N

BURFEIRAR IR E R A



TERIUER
7\
2026 £1 A 16 H
REEHIREG
Bk 6: ATt 2 BEIH{EELER
FRAE A AU, XMt g E
RS NGIER B:7%i 1 TH{E P/S NS P/E EFIER
(BT ) 2025E  2026E 2025E 2026E [| 2025E 2026E 2025  2026E

700-HK i 633.00 749,467 7.0x 6.3x 14% 1% 20.7x  18.4x 34% 34%
=62 ¥y ALINIA
EA EEEE 204.33 53,943 6.7x 6.4x 10% 4% 245x  22.7x 27% 28%
TTWO Take Two 247.49 43,335 6.7x 4.9x 15% 38% 70.0x 295 10% 16%
NTES W 5 142.91 92,337 5.6x 5.1x 9% 10% 16.3x  14.8x 34% 34%
AN | 6.3x| 5.5x| 11%| 17%[|  36.9x| 223x]  24%|  26%|
A3 & RN
META Meta Platforms 631.09 1,649,669 8.3x 7.1x 21% 17% 207x  17.6x 40% 40%
GOOGL Ak 335.97 4,181,819 10.4x 9.1x 15% 14% 31.8x  29.7x 33% 31%
AN | 9.3x| 8.1x| 18%| 16%[| 263x|  23.6x] 36%| 35%|
=R & R
BABA EENEE] 167.01 403,287 2.7x 2.4x 5% 14% 274x  16.6x 10% 14%
BIDU i3 149.35 52,235 2.8x 2.8x -3% 1% 20.6x  19.7x 14% 14%
AN | 2.8x| 2.6x| 1% 8% 24.0x[ 18.1x] 12%| 14%|

x BRWENSE 202651 A 14 H, ERARNWERNEBE2026F1 B 13 B, Bfl. WS, Meta. &
T MEBE. BEANEXIES (B8 REXIES (KE) Fl, HRHIAN FactSet —HFih,

FRIRIR: FactSet, HEXES (FH8) MEMIES (EE) N

KB

o BMIFERR: RIVPHEMEMIFREUREEREBFERASEELENTRERK. & &
RIRH Ml RSBV R R A REREA T MEMZ NG, MM NI NIE K= £ A E R,

o EFETIMME: EhX. WMSKEMTIVSHNTNEERNATESHRBEEXZTSMIET
AT, BABNERKAIESZAF N,

o KHMOERK: ELURTNNBFEIBMIRERAAS = mRABRENNENLFH~R, WHFA
KBZEFAXEZEAER M, s, BRIRHDMNENNG (BFRTINE) HESBEER
ERERBENMESK, EEBNEFEAE, HXHENSFERNGESERmEIE.

o ENK: EAXNEERNTEIEMAIFN. ATEREMERENESRRSE—T 5 EREIE
FJREIRE AR MBAWINIB R, HMXIFA] B AR BNE RN,

o RBEF! RAMAELNMHARTANBERFEMNAIREZSEAR SHRRBNERRE, I,
EX BRI S U R EHMR AR S TR IR EAX RS, BRI E Mtz g Al
SHABTHAAESIFRPRRIEN, XAEIBISBEERFERERIN, FREMERIIIBIBIR.

B RR BB | 6 |



TR

2026 =1 A 16 H
NEEMIRSG
. E—4
ff: 455K
#45: 125
Fligz= PERER
(RMBmn) 2024A 2025E 2026E 2027E (RMBmn) 2024A 2025E 2026E 2027E
E BRI E RS Y E N 319,168 367630 407377 437,719 FE 194073 215835 254,620 283,546
L&~ L5 S E U 121374 145545 172618 200,243 IR 56,097 63,768 70,796 77,158
HAhsHEWRAN 219715 237,373 253268 270,182 FE RN IEH (4,023) (1,068) (1,068) (1,068)
BV 660,257 750,548 833,264 908,144 HibEMSRE 27,230 34,921 34,164 37,234
=25 %:N (311,011) (328,801) (356,162) (379,928) Hity 82,976 92,161 107,127 124,735
E=F38 349246 421,747 47702 528216 AR 17479 27.809 12,811 8.221
Ef&:iiii (1;3;:3 (1(332‘1‘2[1); “(ZZ;:(;; Ef;gfg?z SEEHEENALRE 73832 433427 ATBA4) 529826
: , , , ' B (76,800)  (97,571)  (53264)  (58,050)
Heh: mipESEl (36,388)  (40,719)  (44996)  (48,132) - 0 0 0 0
& Ol
Hep: BB (42075)  (50,609)  (55,829)  (59,937)
b % 0 0 0 0
SRR 208099 236765 282,952 317,986 ;‘iﬁm AFRBHA 0 0 0 0
) 4 197,600 239,452 266,031 287,768 S e
EZEE&M%E”*M et s MEEREEAMSRE (T6500)  (O757T1) (83264  (58050)
ﬂggzaj (1 581) (15 513) (15 513) (15 513) B (2147) - (1360) - (12548) - (1760
HaiFE 241,485 268,606 312,020 347,054 fRSHE (RIE) 0 0 0 0
F1S: 45018  (46831)  (54400)  (60sos) <10 (EU) MR 0 0 0 0
R 194073 215835 254,620 283,546 At 0 0 0 0
S AT wist 28795 Me020  3se1zs  HAERSENESHE (32147)  (31365)  (42548)  (51,780)
NS 20902 334674 67435 411002 Né RIS SN2 I 264,885 304491 382,638 419,996
- 22703 254703 286527 318523 BERST® 450632 530998 531,713 567,876
BASRIRZE (RMB) 20.94 23.74 28.01 31.19 s
FRERIA%EE (RMB) .51 21.39 30.81 34.25 2024A 2025E 2026E 2027E
" ﬁmy N (EHART) 183834 219,866 244,051 261,135
(RMBmn) 2024A 2025E 2026E 2027E PCim AN (BRARM) 52,934 62,709 72,743 81,472
TRENER 496180 812732 1210718 1644333  HRTEBA (BHARM) 109105 182822 150,386 186482
P 132519 437,010 819648 1,239,644 .
K 48,203 71,205 79,152 86,265
Uﬂzm‘ﬁ o it o " 2024A  2025E  2026E  2027E
;E‘*‘jf’“ 315018 303987 311478 317,984 Yor (4
HIUHmolz ) i ) )
= 4 13.7 . .
s 1,284,815 1,227,525 1,103,934 961,159 mﬂ{{&)\ 1: ) 23 6 13? 12 S
Bt 80185 129912 127,206 120,430 E73 ' ' ' '
AR 196,127 89,110 (31,775)  (167,773) ST IB Rk BT 100 212 1 82
= ﬁ:‘ 0 0 0 0 BEERHIT IR EEFED 146 240 98 121
s 3 4 1.2 18, 14
Hith 681962 681962 681,962 681962 5’2""7 . j?z 14 122 "
e 1,780,995 2,040,257 2,314,652 2,605,493 ﬂf’ééﬂ"ﬂ . e 134 180 4
Sranta s 396,909 436779 464,938 486,779 W SRRk ' ' ' '
SRS R 52,885 52,885 52,885 52,885 REE SRR S R R i o0 169 128 2
e B (%)
TSR 0 0 0 O 529 56.2 57.3 58.2
RIS 18712 143261 157444 168,741 Al . ' ' ' '
KiRfEs 277,107 277,407 277,007 277,07 Rt B HEITIEE 299 39 o9 o
N, 7:;; & 34537 34537 34537 34537 BEESHIT AR AT EEx 409 44.6 441 454
iRl " ' ’ ’ e N 1. 1. 4. .
aE 727009 766960 795128 816960 S riAIALid s 1 %0 %0
i 0 0 0 o BEEERFEE 36.0 371 32 302
S 0 0 ; 0 IS 294 28.8 306 312
KEFE 892,030 1,111,422 1,357,658 1,626,658 ﬂg’fﬁfi ?:; ?Z? ?jj ?Z;
B T8 ASIFAENE 973,548 1,192,940 1,439,176 1,708,176 B ”&ﬁr 10'9 10'6 11'0 10'9
B TATE 80,348 80348 80348 80,348 :J; EL@) ' ' ' '
X
1,780,995 2,040,257 2,314,652 2,605,493 i
MR PR &R mantE 13 19 26 34
SEENH = 1.2 1.9 26 34
St - v N 7 +4 B A
*: R AEEHRUSEFIRNMNITE, L (X)
e S . NN A N T RS 137 17.7 18.4 16.5
ARFR: RS, £MEEF GEE) URENMES(EE)FT e 31 37 36 3.0
=R 79 7.0 6.3 58
A ERE SR 125 134 1.9 9.6
PRE W ERES 12.5 134 1.9 9.6

BURFEIRAR IR E R A
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NEIEMIRES
=
SfImA=eR

AANF@E (CFAFHEA) |« KiIFEX (CFAFREA) ZIIERR, AIREFFRREVEAN R ERMRIRT AN AN EIREFIRMIE
FHATARNR. i, EARMBEETFDTILEREIE. RMERFERIIRNAZERREPPAIRRIAERNHI R EZE
X,

EEERERE

BEDEEELIRE

38k (H8) BRAT ( “EEs (F8) 7 ) RESAAERESHRERRRMNBIESRZS. MIESRER AR
RIEMBINRMEED, EXOE5F (§8) NIt AEBN RN T@ER 1 SIFKRZ 17 81 #8107-08 E, FNRETEEBHE
NiEs (H8) ARD K.

TEADK. ARENAUSIRUFEAFRIBASGBWE., HEFHBIESFSNEWLEE (EXR (EBESKAEES) (&
BEGIES5T1 B) ) #E, TIRREUMIEMALTHIERNRENTHIEENR, TRANKHSIREG. EXTIREGNAEEXER
KERIE), BEEMNETURAEBFERRARENMES (B8 o

UTABRENIES (F8) RE (IEFRARESEREGRFEMASUEMARTEN) ( SEERTEN ) % 16 BNAE
®E, TXUMHAFETHRESIEERIRTAENE 16 BFIEXEREBHEESE X, BaIEk www.sfchk EFIEESET AN S
X https://www.sfc.hk/en/s

AR RS
MBESAIRENONIIME, HRMREMEREM, SEIMNREMERMS. NB/FRRBERATDNEEREN (BFERART
AWSHIEN) o« FIREBIDITIMA S MEFERFIRTTIH BN P IREIRENo

ARFELERE
ERK 3 MR, EHEFTHRRERBRITRSMM TIIRERIEETRAMZFAEREURM: BRER (700 HK)

EMNBRGERBTFEDAN “EN « FE & TH o FERATX REFEMEX K& TUFRREL .
RETFRMBEN: QRBWHR: “EN ¢ “BE M ‘=47 TENNEEENTIRIABESTRIEETR/FHATLEETNE
EhiR&EHERY 12-18 B, LUFA 2019 & 12 A 31 BHEMITREREN:

EN-AFN QB RNB ARG BV RBETRHELTREDIRETI L BHREN ERMEEHRAR TN AR EE LB RS
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