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EX-Z'T 3 ON 1,805 2,117 2,026 2,278 2,602 2,957 G4 1,060 931 812 879 994 1,112
HkE 17.3% -4.3% 12.5%  14.2% 13.6% R A 950 1,270 1,440 1,557 1,738 1,945
EXAT S ¥ 963  -1,151 1,123 -1,284 1,442 -1,618 A% 396 340 377 415 450 488
YHE N 53.3% 54.4% 55.5% 56.4%  55.4% = 54.7% HREHHK - 146 153 144 169 182 197
EX| 842 965 902 994 1,160 1,339 AHK~ 2,551 2,695 2,773 3,020 3,365 3,742
YHE A 46.7% 45.6% 44.5% 43.6%  44.6%  453% = SEF~ 59.6% 55.6% 55.1% 55.5% 56.9% 58.6%
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& %R -115 -135 -151 -170 -193 219 gEF~ 27.0% 30.9% 32.5% 31.6% 30.0% 28.3%
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Cg:4:90) -227 -232 -241 -270 -308 2349 AEAHKE 1,727 2,155 2,260 2,417 2,544 2,644
YHE A 12.6% 10.9% 11.9% 11.9%  11.8% 11.8%  5E 3~ 40.4% 44.4% 44.9% 44.5% 43.1% 41.4%
(& & 3% -134 -167 -164 -183 -209 -236 X EEH 4,279 4,850 5,033 5,437 5,910 6,386
Y8 MN 7.5% 7.9% 81%  8.1% 8.0% 8.0% 4t 494 701 776 783 863 923
AALATA)E (EBIT) 357 420 333 357 435 517  RA#7 438 443 481 499 573 630
GHE A 19.8% 19.8% 16.5% 157%  16.7% 17.5% HAwiish it 406 304 286 316 359 405
%55 A -34 -25 -30 -28 -31 232 EE R 1,338 1,448 1,543 1,599 1,795 1,958
GHE A 1.9% 1.2% 1.5% 1.2% 1.2% 1.1% KMFEH 277 166 111 261 281 291
e RALAR K -26 -29 -43 -29 -13 -5 H ALK K AR 261 271 269 261 257 255
N AMME T Ik 0 0 0 0 0 0 fifk 1,876 1,885 1,923 2,121 2,333 2,504
EES i -3 -4 -3 -2 -3 -2 HABEERE 2,201 2,528 2,639 2,793 2,992 3,231
YA 7T na n.a n.a n.a n.a na H¥: BkA 387 509 509 509 509 509
ERIR b 337 405 298 338 429 507  AHEAIE 842 1,085 1,231 1,385 1,584 1,823
ol Y F 18.7% 19.2% 14.7% 14.8%  16.5% 171% YV H#BEARE 201 436 471 523 585 651
Ak Sl -2 0 -3 -2 -2 2 R ERS A 4,279 4,850 5,033 5,437 5,910 6,386
Vit AT A1 335 405 295 336 427 505
Y1 5 18.6% 19.2% 14.6% 14.8%  16.4% 17.1% RS
P 1A% -23 -37 -24 -27 -34 -40 2022 2023 2024 2025E 2026E 2027E
PR E 6.9% 9.0% 80% 80% 7.9% 7.9% HRAGHR
4 F1 119 312 369 271 309 393 465 HRTICE 0.697 0.618 0.451 0.506 0.651 0.785
VLA S 42 54 42 52 62 66 AL 5.688 4.972 5.190 5.492 5.883 6.354
12 & T & 8] 494 A1 270 314 229 257 331 399 HNLEIALHIR 1.210 0.728 0.955 0.904 1.175 1.296
%A 15.0% 14.8% 11.3% 11.3%  12.7% 13.5% AR A 0.150 0.150 0.150 0.202 0.261 0.314
EiRE
LA EL (ARTEFTR) RS E 14.86%  12.26% 12.43% 8.69% 9.21% 11.07%
2022 2023 2024 2025E 2026E 2027E  EH B F 6.31% 6.48% 4.56% 4.73% 5.61% 6.25%
4 9 312 369 271 309 393 465 BT A EF 10.24% 9.89% 7.61% 7.47% 8.43% 9.28%
VHIE RS 42 54 42 52 62 66 MEk#E
e Ak 214 259 311 267 280 311 ZBLHENEKE 20.21%  17.26% 431%  12.46%  14.23%  13.65%
ElF2t-2l &1 50 49 36 44 49 52 EBIT #k% 24.58%  17.48%  -20.58% 7.01%  21.98%  18.80%
e ] -108 -307 -134 -160 -125 -169 Al K F 42.03%  16.44%  -27.00%  12.08%  28.85%  20.56%
ZEEANREHR 468 370 485 460 598 659 G MKk E 13.45%  13.34% 3.79% 8.02% 8.69% 8.06%
AT & -351 611 -372 -327 -327 =329 FEEERS
ESy -14 -10 -9 0 0 0 Ak A4 X $ 139.6 165.9 2147 225.0 220.0 218.0
ES 0 0 0 -2 -3 -2 BWAHEHK 141.9 116.7 116.5 118.0 114.0 110.0
BT EHRLHR -365 622 -381 -329 -330 -331 BRI A R 1214 123.5 139.5 130.0 133.0 130.0
e SN 102 242 2 0 0 0 BE&F~AM%RHK 206.6 230.7 279.8 249.1 214.9 183.4
L€ S -17 104 -35 157 100 71 tkskh
ES -109 215 -196 -143 177 2207 H AR RARG -9.64%  -217% 2.38% 4.97% 4.17% 2.62%
# X EAREHR 24 131 -229 14 77 -136  EBIT 4 & R B4 4 10.6 171 11.1 13.0 14.3 16.3
ReHAE 84 117 -122 145 191 192 2 afeE 43.85%  38.88%  38.21%  39.01%  39.47%  39.20%
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