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2023A 2024A 2025A 2026E 2027E
h
BN CHD 61,585 66,631 71,968 78,002 85,640
s b s
ED NS K2 6.4% 8.2% 8.0% 8.4% 9.8%
IABEEFIE CH ) 25,535 27,127 29,333 31,845 35,065
Y v b . 527
VBRI G A 10.7% 6.2% 8.1% 8.6% 10.1%
EPS (J©) 3.75 3.95 4.29 4.67 5.15
BWPS (J0) 26.71 31.55 35.88 41.35 47.94
PE 7.61 7.22 6.66 6.12 5.54
PB 1.07 0.90 0.80 0.69 0.60
ERKIF: Wind, A a]EIR, F1EER
B P BN 4=
E%k2: TRERIT 2025 SR
Income statement % (B85, RMB mn) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 YoY
Net interest income &F B 12,676 12,835 12,891 13,770 13,665 -0.8% 7.8%| 47,993 53,161 10.8%
Non-interest income JEFIEUN 3,202 5,660 5,774 4,046 3,327 -17.8% 3.9% 18,638 18,807 0.9%
Net fee income 1$#FERERIIN 906 1,417 1,388 2,043 1,237 -39.5% 36.5% 4,655 6,085 30.7%
Operating income ZALIIA 15,878 18,495 18,665 17,816 16,992 -4.6% 7.0% 66,631 71,968 8.0%)
Operating profit ELF5E 7,891 7,996 8,121 8,598 7,625 -11.3% -3.4% 31,548 32,340 2.5%
Other operating income/(expense), net B HMESZ &R (148) (15) (50) (64) (51)| -203%  -65.5% (262) (180)|  -31.3%
Profit before taxation FSEEER 7,743 7,981 8,071 8,534 7574 |  -11.2% -2.2%| 31,286 32,160 2.8%
NPAT JARBRZEEFE 6,420 7,417 7,355 7,673 6,888 -10.2% 7.3% 27,127 29,333 8.1%)
Balance sheet FiZfaf&® (BH7., RMB mn) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 YoY
Total loans HYER=ER 1,476,063 1,640,169 1,673,213 1,716,823 1,733,313 1.0% 17.4%| 1,476,063 1,733,313 17.4%
Total deposits ZEREER 1,836,345 2,182,604 2,076,414 2,047,804 2,024,883 -1.1% 10.3%| 1,836,345 2,024,883 10.3%
NPLs REHRET 11,267 12,459 12,688 12,995 13,147 1.2% 16.7% 11,267 13,147 16.7%
Loan provisions tFRAEHES 43,870 46,166 47,477 48,850 49,059 0.4% 11.8% 43,870 49,059 11.8%
Total assets ZF=/EER 3,125,232 3,396,035 3,470,332 3,578,396 3,628,601 1.4% 16.1%| 3,125,232 3,628,601 16.1%
Total liabilitis FaffEER 2,890,972 3,159,910 3,224,368 3,324,465 3,379,972 1.7% 16.9%| 2,890,972 3,379,972 16.9%
Equity attributable to parent company B ABFEENG 233,151 234,978 244,789 252,689 247,325 -2.1% 6.1%| 233,151 247,325 6.1%
Per share data (Yuan) S8R (5T)
Shares ZBREA (BHR) 6,604 6,604 6,604 6,604 6,604 0.0% 0.0% 6,604 6,604 0.0%
EPS 0.82 1.12 1.11 1.11 1.04 6.3%  27.6% 3.95 4.39 11.1%
BVPS 31.55 31.83 33.31 32.99 37.45 13.5% 18.7% 31.55 37.45 18.7%
Main indicatorsEEHEHR (%) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 YoY
ROE 10.64% 14.18% 13.68% 13.43% 11.15%| -2.3pct 0.5pct 13.59% 13.11%| -0.5pct
NPL ratio REE 0.76% 0.76% 0.76% 0.76% 0.76% Obps Obps 0.76% 0.76% Obps
Provision coverage ratio }kEZEEE 389.35%  370.54%  374.19%  375.92%  373.16%| -2.8pct -16.2pct| 389.35%  373.16%)| -16.2pct
Provision ratio k3L 2.97% 2.81% 2.84% 2.85% 2.83% -lbps  -l4bps 2.97% 2.83%| -14bps
Core tier 1 CAR BO— R BARFTESR 9.84% 9.32% 9.65% 9.21% 9.34% 0.1pct  -0.5pct 9.84% 9.34%|  -0.5pct
Tier 1 CAR —REBARFEEER 11.03% 10.44% 10.75% 10.70% 10.40%| -0.3pct  -0.6pct 11.03% 10.40%|  -0.6pct
CAR BAFTEE 15.32% 14.94% 15.21% 14.62% 14.30%| -0.3pct _ -1.0pct 15.32% 14.30%|  -1.0pct
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