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TRERITINGE 2025 SEE W EHIR. A7) 2025 FESLIEIIAN 720 /27T, [E
b4k 8. 0%, SEIMVIRFSEFE 293 12T, FIELIEK 8. 1%, MINEI S &~
USEE 2R 13. 1%,

SRR, /0T 2025 SRR 3. 63 FILTT, BEAIEK
16. 1%, IRISIRIRAY SRR, EAPEAREVERE 1. 73 HILTT, RETHEK
17, 0% TRREER2. 02 FHZTT, BEAIHEK 10. 3%, HEBARIEIR, {B5EH
TEERET L B4 71%. AAF 2025 FERUAE T BB RV 2225 12
5T, BENHEK 6. 8%, EFRML—RAKTEE 9. 34%, REHITHE0.50
AEHE.

B EERE A AR, ROE LR4EE% . A F] 2025 FSLINEMMYSIN 720 27T,
[EIEEiE4K 8. 0%, HERIXAT=ZEMEME 0. 3 NEDS; 2025 FLIVAREEF
H2931Z7T, [EELiEK 8. 1%, IERGAI=FEREFE 0.3 M ED=. Hf, 2
§] 2025 FESCIF SR 532 12T, FIELHE4 10. 8%, HSREAI = EREME
1.0NESTE; EFESMFEHRPEN 61127, FEELHEI 30. 7%, HEREH]
=EFERS 1. 40ES S SESIHEAMIERIN 127 27T, FIEE TR 9. 0%,
ERSEI=FERFT. A7) 2025 FLIMNBEE SRR RS 13.1%, bk
FREIHITE 0.5 MES S,

TP REBFEMRZBSEERRE BZE 2025 FXK, NBTFREFE 0. 76%,
BN = ERIFFF,; 2025 FRKEZBEER 373%, WEVITHE161ME
N, MHE=FEREE 3 INED R BIEKE, ARIFRE, REBEX
REFR, AERERE. AFRIEIREBEERNAES, BITHEEREK
AR EEIK.

BFEW: AFREIEE BRI SR AR E, S=FRMELLTL
K, BaT AR EBERNATESKE, BEhT4HSIE AR E .
HAHEHFEFIFUNAZ, FitAF 2025-2027 F)IEFSEFE 292/317/341 12
7T, [EIELIEIR 7. 6%/8. 4%/7. T%; PHE EPS g 4.27/4. 64/5.01 JT; AN
STRZAY PE A 6. 7/6.2/5. 7x, PB J90.82/0. 74/0. 67x, /\F) 2025 FEih7SERE
Zh1TH 3. 4%, #FF “HTKRH” 1R

MR BWEFHBEFIREMNRITEZRESETFIRM; RER
BB S A AR EHBENRIBEFEES

& FF55m Fn it 5 Fe £R 2023 2024 2025E 2026E 2027E

BN (BRI 61,585 66, 631 70, 556 76,029 82,997
(+/-%) 6. 4% 8.2% 5.9% 7.8% 9.2%
VARAFE (BR T 25,535 27,127 29,197 31, 664 34,096
(+/-%) 10. 7% 6.2% 7.6% 8. 4% 7.7%
MRS R (7T 3.75 3.95 4.27 4.64 5.01
BAFW SR 0. 99% 0.92% 0. 85% 1.25% 0.80%
BN ER 15. 5% 14. 2% 13.5% 13.1% 12. 8%
&% (PE) 7.6 7.2 6.7 6.2 5.7
BREA%E 2.1% 3.2% 3.4% 3.7% 4.0%
/%% (PB) 1.07 0.90 0.82 0.74 0. 67

FHRIRIR: Wind, EMSIESFEFFRRZR TN i MEE SRS R R RATE
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FRRIR: Wind, EMSESEFHFARER
BEXMTRE

(TR $R1T (002142, $2)2025 FE = FR M- B REBFFEKE)
——2025-10-28

(TIRSRIT (002142, 87) 2025 FE IR MIP-WEHEREFH, K=
REKE) —2025-08-29

(TR 4R4T (002142 $2)2025 F 34 B IR - Al iR 5 7,
AFERBRE) —2025-07-24

CTMARTT (002142, 82) 2025 F—FR SIF-F REBRFEIH A
™ 2025-04-29

CTIRSRIT (002142 S7) 2024 £3R SIT-EUHE KRR, BER
FHEE) ——2025-04-10
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Wt S5 T S {4 {E

SR o) 2023A  2024A  2025E  2026E  2027E  FEE (+HZ7T) 2023A  2024A  2025E  2026E  2027E
EPS 3.75 3.95 4.27 4. 64 5.01  EdgA 62 67 71 76 83
BVPS 2671 31.55 3491  38.59  42.54  Hr: FEBKAN 41 48 51 56 63
DPS 0. 60 0.90 0.97 1.05 1.13  FEBRBUN 6 5 5 5 5
HibIERUIN 15 14 15 15 15
BEfER (HZT) 2023A  2024A  2025E  2026E  2027E Bl 34 35 38 “ 45
BB 2,712 3,125 3,594 4,061 4,508  He: WEREER 24 24 23 25 27
He: 53K 1,214 1,437 1, 682 1,917 2,128  HBER{EHL 9 11 14 15 17
AEEET 1,498 1, 688 1,912 2,144 2, 380 Hitb T 1 1 1 1 1
B 2,509 2,891 3,337 3,780 4,201 EdlFE 28 32 33 35 38
Hep: 7% 1,589 1,870 2,150 2,430 2, 697 Heh: RERTFE 37 42 46 50 55
ElXcE 4k 921 1,021 1,187 1,351 1,504  EINBIBN (0) (0 0 0 0
FiaEMNE 202 234 257 281 307 FigRER 28 31 33 35 38
Hep: BERA 7 7 7 7 7 R FSE 2 4 3 4 4
LB RSB AT 176 208 231 255 281 EFE 26 27 29 32 34
VAR FE 26 27 29 32 34
RBAEREL 14.6%  15.3%  15.0%  13.0%  11.0%  Hrh. EBRFEFE 25 26 28 31 33
BEREILE 20.1%  18.4%  17.0%  14.0%  11.0% LS 4 6 6 7 7
FREL 21.2% 17. 7% 15. 0% 13. 0% 11. 0%
B 76% 77% 78% 79% 79%  EAIAELL 6. 4% 8. 2% 5.9% 7.8% 9. 2%
RO/ Al 37% 35% 36% 36% 3% HE: FIRBBAREE 9.0%  17.3% 6.2%  10.3%  11.9%
W T 13.4 13.3 14.0 14.5 14.7 FHEBRPBNREL -22.8% -19.3% 5. 0% 5.0% 5. 0%
VAR ER L 10. 7% 6. 2% 7. 6% 8. 4% 7.7%
BERERME 2023A  2024A  2025E  2026E  2027E
TRERE 0.76%  0.76%  0.76%  0.76%  0.76% M) 2023A  2024A  2025E  2026E  2027E
ERRAR 0.88%  0.88%  0.97% 0.88% 0.87%  ERHTHE 16.5%  15.1%  16.2%  11.5%  11.9%
REBERE 461% 389% 352% 335% 340%  BEE -7.5% 2.2% -9.9%  -1.3% 0. 0%
FEBRPN -5.3%  -4.5%  -0.1%  -0.5%  —0.6%
BEXRSBAER 2023A  2024A 2025 2026 2027 EAtAFSMIA 2.7%  -A.6%  -0.2%  -2.0%  -2.2%
ROA 0.99%  0.92%  0.85%  1.25%  0.80% B REEEH -2.9% 6.1% 4.1% 0. 0% 0. 0%
ROE 15. 5% 14.2% 13.5% 13. 1% 12.8% AR AR & 7.2%  —1.6% -6. 8% 0.7%  -1.4%
BD—REBERFTEE 9.64%  9.84%  9.47%  9.26%  9.20% HEE -0.0%  —6.5% 4.4% 0.0%  -0.0%
—RERREE 11.01%  11.03%  10.66% 10.45% 10.39%  VAEREFEEEL 10. 7% 6.2% 7. 6% 8. 4% 7. 7%

BRBRIR: Wind, EfSIESESFHSEATUN
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4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
EEEHFRBERLE

XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
ﬁf RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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