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Q Z3gxsE #FAES 5 S1230520100001
25A 3L AL 4RATE WA R K 0.2%, 38k TRk 25Q1~3 154 2. 1pc, Blk3gikiy  021-80108037
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W4k 25Q3 42k 2.0pc, ¥ 25Q4 RFHKFI LK 3.7%, Hiksk 25Q3 sy AN Y1961
0.6pc. LM 25Q4 FERFZ R I KL 7.8%, %5 2503 KHE42ik 5.2pc. &TAR(E 77 L) 415,003.59
0 FEKEkE B A(B 71 IR) 21,162.86
FREF @, FREFFRIIL, 2504 RHFLBATRRERIL 25Q3 AHF T porpg
1.08%. RUedsAbE A 7 @, HEEEFHMRAEE. 25Q4 KX LABLTREF 2R o o
R 25Q3 RS AT T 228%. ) -
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(1) ¥ Himeir. 2026 4 1 A 20 B¢ LBATBF G R AL, FoUOFBET
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IR 3% L ARAT 2026 FIEFEH 5.58%, HRMMER ST EFRATFHAF o0
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FAit 3 W ARAT 2025-2027 S)3E4FENEE A 0.34%/5.05%/5.32%, *1 5 BPS % AAXRERE
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(BHA) 2024A 2025E 2026E 2027E
ESITON 212,226 212,733 217,145 223,329
(+-) (%) 0.66% 0.24% 2.07% 2.85%
VaEF4A) i 77,205 77,471 81,380 85,711
(+-) (%) 0.12% 0.34% 5.05% 5.32%
FRAE T (L) 36.88 38.85 4137 44.03
P/B 0.53 0.50 0.47 0.45
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RRAE

T R FiE &
(B L) 2024A 2025E 2026E 2027E (A7 7L) 2024A 2025E 2026E 2027E
F AR FAT 394,940 327,833 347,503 368,354 HA] &N 148,107 148,402 153,525 160,534
) b 662,383 695,502 730,277 766,791 #F 4 Foln 24,096 25,060 26,313 28,286
ﬁm <8} 5,736,610 5948865 6,246,308 6,558,623 HAIE G 40,023 39,271 37,307 34,509
FHRALAE S (145,633)  (145,988)  (147,014)  (148,263) A 212,226 212,733 217,145 223,329
Kk 5,608,859 5,802,876 6,099,293 6,410,360 HLA AN Aa (2,229) (1,897) (1,914) (1,971)
EARF 3,454,180 3,748,127 4,016,478 4,303,615 L AR EEE (62,203)  (61,692)  (62,972)  (64,319)
HAe g = 387,536 398,640 421,945 446,617 s EHAN (77) 0 0 0
KA 10,507,898 11,093,638 11,742,188 12,428,762 HKA&FTH]18 147,309 148,865 151,975 156,747
B Ak i A5 2,522,388 2,673,731 2,834,155 3,004,204 FFRALARA (60,189)  (61,407)  (60,105)  (59,987)
BB 5,532,333 5,926,954 6,282,572 6,659,526 FLETHIIE 87,120 87,458 91,870 96,760
JLA A A 1,252,987 1225119 1,284,992 1,347,791 Fiid#i. (9,629) 9,666)  (10,154)  (10,694)
Hpl fi 306,579 323,644 342,614 362,700 /s #)iE 77,491 77,792 81,716 86,065
RAkait 9,614,287 10,149,449 10,744,333 11,374,221 V3 BAE/ 3) A4 77,205 77,471 81,380 85,711
B RS A 893,611 944,189 997,856 1,054,541 ;E"ﬂ/‘“\gj TR A A 72,993 73,259 77,168 81,499
FEMHE T EMHE
(@7 ) 2024A 2025E 2026E 2027E (AZH ) 2024A 2025E 2026E 2027E
LK kP RE
F) B HNIG i 1.09% 0.20% 3.45% 457%  FREHAER 61,477 64,004 67,358 70,730
F o aigad -13.18% 4.00% 5.00% 7.50%  RRRRAEAERE 1.15% 1.15% 1.10% 1.10%
G ARG R -0.32% 0.33% -1.10% -1.30% RRRHRE 1.07% 1.08% 1.08% 1.08%
WAEFTALE G % 1.24% 1.06% 2.09% 3.14% REBRESR 238% 228% 218% 210%
V2 R EF B A 3G ik 0.12% 0.34% 5.05% 532% KA 2.55% 2.45% 2.35% 2.26%
BAEE A R
ROAE 9.93% 9.26% 9.12% 9.04% ALk 103.69%  100.37% 99.42% 98.48%
ROAA 0.75% 0.72% 0.71% 071%  BHR/EFK 54.59% 53.62% 53.20% 52.77%
RORWA 1.02% 0.94% 0.91% 0.90% T4 &K/ FHEF® 89.81% 89.25% 88.60% 88.43%
E S 3.70% 3.29% 3.22% 317% Ry ()
A8 2.14% 1.78% 1.72% 1.68%  EPS 3.51 3.49 3.65 3.85
#H £ 1.56% 1.51% 1.50% 1.49%  BVPS 36.88 38.85 4137 44.03
H8E 1.59% 1.54% 1.51% 1.50%  EFRARA) 1.06 1.04 1.09 1.16
¥ N 29.31% 29.00% 29.00% 28.80% fE{Ed8AE
FARA P/E 5.58 5.63 5.38 5.09
FARARE 14.28% 13.46% 13.27% 13.09%  P/B 0.53 0.50 0.47 0.45
S FRARSE 11.23% 10.69% 10.68% 10.67%  P/PPOP 2.77 2.79 273 2.65
TR Am AR % 4 74.69% 78.60% 78.60% 78.60%  RREKHFE 5.41% 5.30% 5.58% 5.90%
P8 AT H 30.17% 30.02% 30.02% 30.02%
IR wind, 2AE)NE, BREAFRIT.
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