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B R ABARGNMEBERTE, TE2HROEHREZNRETHREN G, £BU%EAHEFH 2 ARMFH, Rt
A E AR e B T AE ), TAM CPC FHEAZH AN A KE KR F R MEIF ZTRIESEE 1 AR, HIHTEA
RAEBAEAEN ZE TR 811 A/ Ko RELAABELIRERLGERERATTHLSH OB S. AEXIE
BRI AETHAELERGITTEFUARFHRGAB K. F9-E2AE AN A 50 £ /MWL, KARA
M AR 45 B 5 3P B H % SR A, G 2026 FreBL P RapReMAE LRA LS HF SN, YaTm LIRsk A Tx
%EBE, EQTHABAKRT., #ab1 A 23 8, WTI ZLFILTF 61.07 £T, ZRb+1.63 £ T; BRENT LTIk
T 68.73 £, #+0.95 £ . EIAT A 16 B 5 B B LR b & A IRL+360. 2 77 4h, AT1E+339.1 7 Af. H P Eik
JRMIRH147.8 T AR, AIMA+T4.5 T AR. AR A IRL+597.7 AR, AI1E+897.7 7 Ah. M) T TEIFL-2%F
93.3%. £ERMmEAL;, o TIHLR S, £BF2 1373.2 74/ R, £EB 40 KEA 1% KRE1A
23 HY B, £BFKRGHEEIHIRLH FE 4113,

B MRoh: VRSP IEK, LG AEPHERE R A RELAE, REFRARBE K. AAENZEH FHFL
RAT A 78.78%, B L L3k 1.54 A& 5 2o L ARIKF REZE-FHTF T A #rA4 53.6%, HEFTH%0.31 47
58 M RMIEA M E A 59.79 Trek, IRrb LK 4.29%; LA ARG E K 90.31 ek, IRk Bk 0.68%, AR
B AR T R £ R A 254. 37 T/vk, AR EEIAIT K 24.89 /vk, AR E BT -FHEEHEA K 761. 48
/v, LB T 0.86 L/vkh, RIMET @, B RABEMNE 1224 T/ok, ATIE 1184 T/vk, A L3k
40 T/vk, #kia 3.38%; R RN £ 846 T/vk, AT{AN 820 /vk, Lk 26 /v, #ki& 3. 17%.

B EBS: PXN M £k E 330 % T/vk; PTA e TH RS E 402 T/vk, T2 AHXETTFAAR, TAWIZE
WA KPS LRAFEHL, TR, MAEETE LR, MEEFNEREA E, Tt KLT G HRER
A E o A4 POY150D -F-3 B A K-F4 89.33 /vk, 3 EJ-F¥ LA Lk 86.77 L/vk; 4 FDY150D -F-34 & 4| K
F-#4-120. 68 7T/vk, A EJE-FIHEA] LFK 106. 76 FL/vk; 4 DTY150D -F 3 B A K-FH-60 T/vk, & LF-FH
£4) L3k 30 T/vko PX 7@, AJ PX FLAEKFI LG . KB PX Ao RA G Ik d A& 38 B T A, e ERTH0
EA G BB, BATPXN T ZE 330 £U/vbMi, Sz Aatk, PX-MX # £ 3hta B Rk, A ARGLHEE 160-170 £
T/ K], BARRA, PXATLAGR T BAKRE, PTA 7@, B AREdH— 125 Hob PTA £ E it s, AR~
ERERAAMCAITH. AR PTA W TH AR, 2KHE2XHET, AAPTAWIEAMNEEL. &#E1 A 21
B, PTA 47w T % %4 401.56 /v,

B W% LHTHHN A 5788 T/vk, & LA R AN T 140 T/vk, G 2. 36%. EHELGEA K, LA EE
I Tt CHMAEBETAREHT, AR RBREIER, £, KPER2ERS, AARN, HTT
B UHT % kAN F . AT, BRLABREEELRRZINA 6175 T/, & LERHHN Lk 65 T/
oh, BTG A 1. 06%. &RFHIAARN &%, R AHRKE A —ZE BBt R], HARHEB-EZH L L E 3G,
THREEESEE TR A, KESXAAKEEURRAGFTHEEEHHENL.
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B S ZIRIZ T DL 6
A R L A 7
NYMEX R AR A A . 7
B R BRI R E BB o 7
F BRI B I T ST o 7
B R R o oo 8
FE R AR AR AR R 8
OPEC. £ B . & T R B 8
A R R B R MU B 8
EFEAMER A/ ) o 9
EE MG R (AR B 9
EFRMIEE R A/ ) o 9
FE TSA AR T3, TTAK) o 9
EFEA. B BEEBEMELET (BT oo 10
R T L 10
= ) A s S ) A 10
S = i S 3 10
B A 28 FRmEA (/) 10
AR TR A (FL/0) 10
CHTFITE () o 11
LI A (T M) 11
CHTHTFIE () o e 12
U TG (TTmh ) 12
B BRTE T () oo 13
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SINOLINK SECURITIES
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BE 28: FMBREETT T () oot e 13
Bk 29: AHMBEAMNE (/M) 13
Bk 30: AMBRMAE RN Z (/o) o 13
A 31 ARG RE 14
BE 32: BB KT IR (B) o 14
BA 33: PTA A KA. oo e e 15
Bl 34: PTATE LB (B ot e e e e 15
Bk 35: BB KLTHEEIIFIE (5) o e 15
BlE 36: PX TF LB (B ottt e e e e e 15
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SINOLINK SECURITIES

SR E Z RS 47 1k JB 3R

—. FRATHHER

A G GRS LR RS H (+6.87%) o A JE G AL B AR IR TR IR 0 F A o A
B (+5.59%) . Gih KRG (+4.84%) . AT RIRE 33 (+7.40%) . Mk T
G (+7.58%) . BESASH (+8.16%) . MR (+7.27%) .

B%1: XEHESETHITR

izt =i F KR E FREFUERM LRFRUERM =i BikEkE

SR 0.84% 4136.16 4101.91 0.38%
RUERKTE 1.11% 14439.66 14281.08 2.26%
JFR300 -0.62% 4702.50 4731.87 -1.19%
FiF500 4.34% 8590.17 8232.67 6.62%
aimailt 7.71% 2786.83 2587.44 7.42%
HSEIFER 5.59% 1023.86 969.68 7.41%
BHRASIE 4.84% 3897.54 3717.48 3.67%
THSTERIRSSTEEL 7.40% 6295.97 5862.40 9.26%
R IS 7.58% 3593.87 3340.59 5.65%
REeTEEL 8.16% 6045.89 5589.77 9.23%

e =t 7.27% 1455.37 1356.78 6.03%

KB Wind, BE4&iERHF LA

BR2: BERERAGRIFG) T 25 %

5 AFBM [ W@t [ PE  [PEIRRESE] PB [PBIFFHEHM] BEE [ HAHE | HikE Eikia BitE | fFakiE | wiE
600938.SH hELEH 3145t 1211 98.69% 1.98 85.76% 4.08% 44.16% -1.32% 7.06% 4.04% 4.04% 14924Z5t
0883.HK 2244%7T 7.90 87.83% 124 94.58% 6.24% 44.16% -1.32% 2.94% 535% 5.35% 10666{Zi87C
601857.SH 9.837T 11.36 77.75% 115 89.47% 4.78% 52.24% -3.15% 0.31% -5.57% -5.57% 17991Z5T
0857.HK 84287 8.88 91.73% 0.90 97.35% 6.09% 52.24% -2.09% 231% 0.48% 0.48% 15410{Z#85T
600028.SH 6.157T 20.63 99.59% 0.90 69.94% 4.65% 69.05% -0.97% 531% -0.49% -0.49% 74371Z7T
0386.HK 51187 15.72 97.96% 0.68 96.42% 6.10% 69.05% -0.78% 6.68% 9.42% 9.42% 61791Z#7T
002493.5Z REFAW 13.725% 186.15 95.67% 3.14 75.89% 0.73% 132.13% 1.40% 17.87% 17.16% 17.16% 1371Z7%
600989.SH EFEER 22.467T 1532 23.20% 3.58 74.32% 3.78% 47.44% 1.40% 7.67% 14.42% 14.42% 1647127
002648.5Z BEWZ 221875 12.18 48.72% 233 44.26% 2.25% 27.64% 4.23% 18.61% 25.45% 25.45% 747125
600346.SH i=par=1id 26.155T 26.44 89.83% 2.85 77.70% 1.72% 44.97% -1.13% 11.47% 16.07% 16.07% 1841427t
000301.5Z FRT AT 12.085T -106.29 - 239 55.66% 0.00% 0.00% 6.43% 14.83% 10.93% 10.93% 7991Z7T
603225.5H RIS 22.055T 27.37 77.52% 191 87.28% 1.02% 30.57% 0.64% 7.35% 13.31% 13.31% 3351Z7T
601233.5H TREARD 20.575% 2831 86.71% 130 77.95% 0.49% 19.83% 0.15% 11.73% 19.52% 19.52% 4941Z7T
0135.HK EBCHER 7.8#%7T 10.59 80.37% 0.92 51.47% 4.33% 44.82% -2.38% 4.98% 4.98% 4.98% 675(Zi87T
601808.SH PSR 15.4875T 18.93 7.60% 161 23.20% 1.49% 35.08% -1.09% 4.59% 10.26% 10.26% 7391Z7T
600583.SH pisgii 6.537T 1428 37.90% 1.07 72.67% 3.08% 41.12% -0.61% 9.56% 18.94% 18.94% 2891Z7T
600968.SH SHRE 4.245T 11.28 23.58% 151 69.65% 3.18% 37.53% 0.00% 8.16% 10.42% 10.42% 431127%
002254.5Z EiT) 13.825T -483.77 = 1.68 40.88% 0.36% 47.70% 4.70% 18.12% 37.92% 37.92% 118125t
0934.HK FETEE 4.2i#87T 9.89 83.47% 0.64 73.62% 5.95% 52.79% 0.48% 2.94% -3.23% -3.23% 1041Zi#7T
2386.HK FEUEMCTIE 6.83i#7T 10.82 89.98% 0.86 91.69% 5.67% 63.50% -1.44% -1.01% -10.84% -10.84% 3001Zi87T

%B: Wind, E&IEAFEA (PEA=PB ¥ AFAE)
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SINOLINK SECURITIES

RN E SRS

A7k B 3R

BR3: FRAGHKSE 2N AEIRIZ N

iR & | g | 5 | ExrdiE | FRtk26Q1H9(E | ERkiE | B3KiE | SikiE | F3KI8 [2025Q4]2026Q1
HRERIERAN ARG RS E 64.06 eSS ] 2026-01-23 1.53% 0.47% 2.92% -2.92%  -1921%  63.04 63.10
BRI WTIRH 59.36 ESiL 2026-01-23 0.34% 0.29% 1.73% -3.93%  -21.72% 58.88 59.16
o) B Ly i SC)R . TT Ul -, -1 (] -1 0 R 0 =ls 0 SOZE o 8 o
il HASREEEHN: EERRRsCRIMEE 444.30 To/H 2026-01-22 1.60% 1.57% 0.89% 1.96% 32.92% 43391 451.51
s (TR 63.60 ESILi] 2026-01-23 -0.68% 1.58% 1.74% -6.76%  -23.49%  61.25 64.04
IR ZEER IR 65.97 ES 2026-01-23 3.08% -0.99% 3.51% -0.02%  -18.12% 6530 64.00
MM RHETS) FRATE 63.79 5T/ 2026-01-23 -0.62% 0.49% 1.62% -633%  -2342%  61.57 64.19
HABHANNYMEXRARS, 4.86 Eo/ERERERM 2026-01-23 20.08% 54.55%  14.36%  47.65%  28.44% 3.59 4.05
9 NMIPEREXRAS . -01-. » o b o . o o ) -20.: o ! A
RS HRESIN: IPESEERAS 100.75 EL/emn 2026-01-23 29.23% 16.14%  36.19%  23.26% 2042%  82.08 77.96
EAN A R BB = ! TT/E RSN -01- 44% 7.93% .29% 78%  -9.09% ! .
TV i KA SRR ER 4.00 ET/EREREMN 2026-01-23 6.449 37.939 9.29% 33.789 9.099 3.29 3.76
BN R RAS(NG):HE 0.11 ESIES: 2026-01-22 10.43% 15.61%  19.20%  4.32%  -16.75% 0.10 0.10
LARSNEESINIEQS5500) 688 T/ 2026-01-16 -1.15% 0.29% -1.99% 1.03% -2.69% 690 696
RN EEREIE(A9%,V19%,1.5%S,G62.5) 1295 T/ 2026-01-22 -4.73% 0.00% 2.37% -6.50% 237% 1279 1359
ER | ah R LR 1335 I/ 2026-01-22 -7.12% 0.00% -361%  -361%  -1.84% 1353 1437
A-REIRNEWCEHTEI RN 107 5/ 2026-01-19 5.87% 0.00% 5.87% 5.87% -3.16% 107 101
BRREARMNMISEL: FRIB/IER 2.49 i 2026-01-23 -2.64% -0.99% -223%  -556% -1545% 2.47 2.56
TR I(92#): LR 6983 T/ 2026-01-23 -1.93% -158%  -133%  -231% -17.99% 7017 7121
7 4EH(0%#):LLIZRitBRR 567 T/ -01-. -9.51% -264%  -554%  -989% -17.30% 575 7
51k AL (0#): LRk 676 TT/1% 2026-01-23 9.519 2.649 9 9.899 17.309 i 6272
T BN ARSI FOBER MK 85 5T/ 2026-01-23 -3.42% 2.20% 2.22% -483%  -10.93% 82 88
LN ARKH:CFREA 567 ESLL 2026-01-23 0.79% 1.93% 4.95% -1.07%  -1631% 547 563
BRI 2% CFREALIE 711 ESaviu 2026-01-23 -6.09% -2.74% -4.69% -8.96%  -18.37% 732 757
H/1/1:LLDPE(DFDA-7042):3%F A 6800 I/ 2026-01-23 -2.92% 0.00% 6.25% -355%  -17.07% 6629 7005
C2 |4/ #:HDPE(5000S)35F AL 7000 TT/1 2026-01-23 -4.73% 0.00% 3.70% -7.28%  -1515% 6897 7348
HN B P AR 5650 TT/1 2026-01-23 -5.74% 0.00% -259%  -813%  -1812% 5650 5994
AHHNEVAGS110)):LLIRIBR 10020 T/ 2026-01-23 -3.16% -0.30% 4.38% -457%  -547% 9740 10347
BN PR (L5 ER):CFREEZR 631 ESL 2026-01-23 11.40% 1.94% 5.70% 17.50%  -1.10% 602 566
AN A LRR 6175 TT/1 2026-01-22 2.79% 1.06% 8.24% 2.49% -8.79% 5944 6008
I BRPIMEPP(T30S)$EE 154t 6700 TT/1 2026-01-22 -1.43% 1.52% 3.88% 290%  -1242% 6591 6797
TN RER SRR 8300 T/ 2026-01-22 2.49% -4.05% 3.43% 5.53% 3.75% 8213 8098
BN R SRR 5650 T/ 2026-01-22 -451% 2.26% 2.26% -9.60%  -27.10% 5522 5917
C3 |t RIEER e R T% 7250 T/ 2026-01-22 -2.32% -203%  -6.15% 0.69%  -29.61% 7526 7422
BN R Z B R T% 8700 TT/1 2026-01-22 -2.79% 0.00% 0.00% -440%  -1212% 8700 8950
AN RGER T B R TA 6950 To/0% 2026-01-22 0.34% 1.83% 5.30% -1.07%  -27.23% 6760 6927
TN RS R X 2250 T5/0 2026-01-23 3.77% -0.66% 3.45% -1.10%  -17.43% 2256 2168
AN 2B LRIBR 5400 TT/IE 2026-01-22 0.99% 0.00% 0.00% 0.00% 2.86% 5400 5347
TN IE T B LERIR 6425 TT/ 2026-01-22 16.29% 4.90% 1322%  19.53% -1138% 6034 5525
TELN:PX:.CFREAE 907 ESTL 2026-01-23 9.41% 2.76% 0.63% 11.68%  2.06% 892 829
AN PTARRIBX 5157 I/ 2026-01-22 11.68% 2.18% 2.77% 16.41%  0.92% 5063 4618
TN ZEEHERR 3678 TT/1% 2026-01-22 -6.58% 0.03% 222%  -1214% -2320% 3674 3937
B TN BRI S R TR 6250 T/ 2026-01-22 8.81% 3.14% 5.04% 9.65% -1.57% 6066 5744
B SE%0:FDY(150D/96F) 6700 T/ 2026-01-22 3.11% 0.00% 4.69% 4.28% -8.22% 6626 6498
AHM:DTY(150D/48F) 6925 TT/1% 2026-01-22 3.12% 0.36% 4.14% 453%  -1036% 6851 6716
HH:POY(150D/48F) 7875 T/ 2026-01-22 1.36% 0.32% 2.61% 2.27% -7.35% 7797 7769
AN R R (1.4D*38mm) 2R 6540 TT/1 2026-01-22 3.11% 1.08% 1.40% 3.56% -7.89% 6508 6343
AHN:PTMEG 11600 I/ 2026-01-22 -0.97% 0.00% 0.00% -1.69%  -531% 11600 11714
BRER [HHNAMDIEER 17600 TT/ 2026-01-22 -6.02% -1.68%  -486%  -383%  -538% 17888 18727
AHIN-ELL40D 23000 TT/If 2026-01-22 0.00% 0.00% 0.00% 0.00% -2.95% 23000 23000
TR CRBR 9375 o/ 2026-01-22 7.70% 2.74% -1.06%  1646% -11.76% 9310 8705
BREkRE | THimth:PAGY] A (RHILY) 9950 TT/1E 2026-01-22 6.82% 2.58% 2.05% 1437%  -1532% 9724 9315
AN PAGEERLLHD 15200 T/ 2026-01-22 2.79% 2.01% 1.00% 3.05%  -12.14% 14929 14788
BN AR X 5960 T/ 2026-01-22 9.83% 7.78% 12.24% 7.00%  -20.59% 5510 5426
Hith TR R AERIBX 5335 I/ 2026-01-22 1.98% 0.28% 2.89% 349%  -1843% 5296 5232
AR R 2 SRR 7825 T/ 2026-01-22 18.80% 7.34% 18.74%  1883%  -821% 7191 6587
AN B AR IBX 6050 T/ 2026-01-22 -2.61% 3.68% 4.49% -7.14%  -2158% 5821 6212

& F: Wind, BNAEF, BEIERFRTAH
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SINOLINK SECURITIES

SR E Z RS 7k B4R

B %d: BER/=BHERZNA

FEAbsE i1 LEihE | B | BEE | BAE | FikiE | = Iba g

Ytk HRmEREEE 761 7o/ -011%  2404%  39.00%

) VRS 254 7T/ 891%  -46.06%  12.67% I 22.8%
PX-GBiH 329 Ew/m -2.55% -6.96%  33.09%

PTAINTZ: 389 75/ 23.81%  11532%  347.27%

By |POYinE 2303 7T/I 1.53% 1.95% 9.08% [ 23.8%
DTYif 1353 7T/ 2.64% 9.65% -8.77% [N 29.3%
FDYiNE 1153 7T/ 3.11% 1719%  -10.14% [N %
APl 181 5T/ -885.69% -31358% -7401% DM 23.5%
PIRER-TIE 1454 T/ 4.00% 761%  -3574% M 7.3%
TIERR - RS 1398 5T/ -17.19%  -2880%  9520% [  19.6%

C3 | AREZEE-ARER 1259 T/ -1023%  -7.53%  16.04% |[NEE.2%
PR T - IR -249 75/ 280.84%  283.78%  -462.77% | 2.0%
REE-7E 530 T/ -1240%  -23.19%  -4045% [ 8.7%
REPI - 3056 75/ -9.58% -1.00% 7.91%

Zi5-AlGH 153 ¥Ex/M  -1069%  -25.15%  -33.55% 0.0%

C2 |REZR-ZHE 1150 T/ 13.14%  10.14%  0.83% [NSEE.9%
ZBE-2W% 487 7o/ -848%  9311%  -28.14% [ 26.1%

st PA6-CRBEL 550 75/ 476%  10000% -31.25% [ 26.8%
g4 10200 7T/ 0.59% 2.20% 3.03% |[NE3H %

&K Wind, BNAEF, BEIERTRLAH

=. GitAStRRTIEGR

B R4

TAERIZ: BBEES. AARBNBRERF. TEHOCRFHHAENARET LN,
£EMLRANEFHEARMFR, BlIAGE 22w Z 228, A CPC & 18 1% i &
HAFEE KR FHOBEIZZTRIELEZ 1 A R HrTEARALFEA LN ==
TR 81 FH/ Ko RELXRKBBL IR EHLERNIERAT THRHOHS, ARXERE
BEIZATHPLRGITEFHURFURAGTAEE MK 10 LR FAEAHNE 50 £
/AL, RAVIN AR AEAF B L 547 B 3 B IR F), T W] 2026 53404 % i R 69 A&
LERAAEEFSN, Sarm LIRSk A THEBCE, #EaTaaanAsxE,

@Fik: BaE1 A 23 B, WII ILEACTF 61.07 £, 3REb+1.63 £1; BRENT I AT
68.73 £, IRL+0.95 £T, EIAM A 16 B % B R LR EAIRL+360.2 F AR, A4
+339.1 7T Aho H P BB MINL+147.8 AR, AME+T4.5 AR A EGIRL+E97.7 7
A, AIMA+897.7 FHAR. M T THEIL-2%ZF 93. 3%, £EREELF LA, HtoFxik
BV e B FE1373.2 74/ R, £FEFH O HIEFR 1% RE1 AL BLE, £EF
A H A LEOR B+ FRE 411 3,

@FRARA: A1 A 23 8, HELAAERRAMKT 102.97 2 L/H38, 3Fb+4.58 1%
/348, Aok 1 A 23 B, £E NYMEX RAR LTI T 5.35 £0/8 7 £#hEiz, R
+2.21 £0/BH xHhEl2, 1 A 18 B, FEH LNG L2453 0 2| FMMA&454 128.74(C. | F,
AT, mITH%) o 1 A 23 BEANLNG &) -F#H k) M 3992 T/ok, 3FE+3. 58%,

OFANTIR-E

BBt EFEdd, X THEARCIRAEEZES Rai, mLiEzh T £k 8
TR BOERE ) Ao F xSl A RAVLATH T L RS R34, 2R B
1 Aa P ARG AT, BATRLERNCEZZE P EOF AR, QREF T, QE NI
B ARk =A@ .
ANBBEEARGHNCTAER &I, WRERGWZE, EABEREFBSE, &0
INAHENHLEZSHEE 2025510 ARFAEINMNAUN. KBEABLER G ZSHH L
_ﬁ‘o
THUGEREFRTRIBRAT RGNS, £EEF I 2USm P AEL, HWELH T
FRGRMEE, RETRE-ZLZBEF NN F@FR, AGT —"F 2 EEZ R
BREZTH. HWETP T HATFRGEL: TFE BB, WG RELIRK

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 7k B4R

AR FBOF A0 R T A2t & B FFATEF BIE A M B R 09 B TR,

AV AP B )AL )6 @ 7T g b L= A ¥T A bk : DA & B FRIZ A £, 18387 9K R
STRFRAE R A E AR K. QUH AR HF Y, X ERE AL, 12T 5k s &2 7
REL, AKMAEE SN QB M IRIT, FAM XAHLTREAFHLTRT K ZEF P
HA o 3 RAT LAY H TR R G HOTHUENA, P HAELERK O TIILTE
TEAN#HI, BMNETFTHUELRE, &AKAE 11 A 3 BPHAEETTT, H0EEIK
AMM AL ER B AR, BERADRRE, HPLALME EZEX—AL@EH, 54
RN EN BB R T LY KT EF. HRE ST, oAz L% 0 Ao FH bk
EFTHIRA9HAR 50 EAKF . AAVRAF R F M FHN L 0T —ANERE A%
AL 4B R & A BIF B NS R v R A, BATA N AP A R4 BARAR
EFRBRAREH L EZ ERRA S RS L TREBAF L RS XGRS
RiE o

B F| o B ARG B A) ) RAVIA K de B £ B AL &P BB T HAF R, W T Ak A4 3 Q1
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