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HBSEURE, BFRLSSE

BHREW

TSR

A (2026.01.19-2026. 01. 23) RArdki& (P77 ) F5HT 2923.59 & (B FREL+0. 40%) , 7K 300 450l T 4702. 49
B (BZR6-0. 62%) , FIEZEA505TF 2746.01 & (FERE+2.21%) , EiE44504F 4136.16 & (JF3R6+0.83%) , #F
BB T 1553.70 & (B ZREE+2. 61%) , RARMEAT L A5 83t L2245,

EX 2 31 R

TG AR THEREGEI, BT EBNERIE S, ¥IRRAELHEN SAEFTEHN TR, KEALAKEEY
T4 128.89 N T/k, ABEEH T I REA, BB ST RN AT B, AELHAERA, 1 ATUTE
EEZRIR Y, 22T LLEHENGBUBRITE_FANY, Mt ATINELEBNERNDAE THERNE., HEFIHE
FRAFEM, FINMROBFETHAFRIR L T B HF 5T EF BN LK. BHRE, EBRNANA THS
B, ATk R B AIE A A R ) TR R R, RIET LM AE L ERA T 2R AL, FUTEARTRT AT
FReE, BATARRF BRI SAL, FRIKRE, ERHAFATLRIEAEKALRAGFRANE, BIEMNFRZETL
RRY R, MARESLREMEY LA, TRARATEZREBE K, KA L RAARRANERENL, XK
AR ARGk, T RKE: R BRI F

&R

R B AT LSRN AL, EARMAREARE, BafRex LERISE, Bl EARs140 & G M 4& & LB N 1Kk,
BARBASHEH I TS, BERBMNMARS, DA EFLTR, HMENBNEENR D B, TR2EATHS
FAFH AR LN FB, BT AEA IS, A a8 T 474, 1T T ABFERIT B A,

4k

BE1A 16 8, HLFEEEFNH 26.88 T/ANT, FR+0.67%, Fb+15.81%, BAT2FH AN E G LS,
FAMIA LAY Lok, Rt o FAREHEGERC2RETH o FANK ERARF o 269K, RBFAN
ARk LR, ETERET A 16 B XAERA-FAENA 3.03 T/, 3HL+0.33%, Flk-2.57%, H
AAT LT 47 5 A AT 4, BRAF LTSRN KEBFETMOHTRT, TLZRADHE LN, RN E#L
FRENGZSEF, RVGNEANFAH LD B AR D] B A T4 e B B 452 L4 bl W7 @it
Wt HEFMECER A LR, A —RNFRNALTE, MR AUEA EREe L, EMAWERK,
PPtk

T EARMAE S L7, AP EENHEFT, Tt Fa2REETEARE, BERNEA e LR T B, &3
AETHERERGT T, REFLBETAH LIRS, BIRGREEZRATE. RINL2RRXAHA -G
B, BARRGES T EREIA—RAZEG TR, BATAHER T RIS, TR B IE AR T, M~ hEh
PRABBAKE,

R 1R 7~

AR IR HAIEG /IR IRIR K SN A o

Fim AR R e — WA B 9
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SINGLINK SECURITIES S
A B X

o AR B T B . 4
o A R I 5

21 AR AFHMAEA T, AT T 5

22 H K MABRIED, RAAEBE R E . 6

2.34kdk: FRMAREFAL LK, BAAELEBRY 7

2.4 8T ik BIETEANRAE, RERMSBF oo 8

2.5 BRI S AR AR AE, KM AR @ 10
S R IR . 11

T N 11

TR a2 1"
L 72 PP 11

B & B %

BE 1 AT R Dl 4
A 2: RSB IRIRI Il 4
B 3 A R AR IR AT A 5
Bk 4: A RIS B AT A 5
BE5: ARBSEMA AL L/ AT ) 5
B& 6: 15 ATTATEMNAE T/ T ) e e 5
A T BATAIEM U/ e 6
Bk 8 AR 6
BAG: AR (/K)o 6
Bl 10 BN A (TL/ T ) o e 6
BE 11 AR AT (KE) .o e 6
Bk 12: AL FE BT (KZ) 6
BA13: ARABNRE AT (/AT ) 7
B& 14: RBBMAEATE (/) o 7
Bk 15: RKERMBRIAFNE (GU/I) o e 7
B& 16: EURAAETIL (L/T) o e 7
BE 17 R BN L/ T ) o 8
& 18: AU AE T/ T ) et e e 8
BAE 19 ERIVEM L/ o 8
B & 20: OBOT BARMWAEIEM (ED/M R o 8
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17 2 JA 4
A 210 KEILM /M) o 9
Bk 22: CBOT KREMAEHEM (Eo/B R o 9
B& 23: AL (/M) o 9
Bk 24:  ShILMAE (/o) 9
BE 25: DEILTM /M) o 9
Bk 26: CBOT AN (E/ BRI o 9
BE 27: FASILM (/) o 10
B4 28: CBOT AGAMATILEMN (FER/FEAD) 10
Bk 29: HREBAFMAE L/ T ) oo e 10
& 30: IR (/T ) ot 10
A 31 BEE S L/ ) 10
Bk 32: 808 BNl (T AT ) 10
& 33: HA B MNAE (/AT ) o e 11
BlE 34: SR A L/ A T ) ot 11
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FARDIRENE Z AR 55

7k B 3R

T ZK}EI?-‘I—-TEEJE_)&

A (2026.01.19-2026. 01. 23) RAk4ki® (P77 ) F5HACT 2923. 59 & (& 3R L+0. 40%) ,
P E 300 #HALT 4702. 49 & (B IR 0. 62%) , K IELZ 350K F 2746. 01 & (B3R Eb+2. 21%),
FIELZAICT 4136.16 5 (B EREE+0.83%) , AHEIHUK T 1553. 70 & (I 3Rb+2. 61%) ,
RGBT L A S EIiE4E 45 .

BE: ERTLFEZEHT X

ECE -8 AR & X AR Rk AR Rkt FAELH KNG
TRAELE 4G 2746. 01 2.21% 8. 50% 8. 50%
LiEszig 4136.16 0. 84% 4.22% 4.22%
AR 1553. 71 2. 62% 15. 59% 15. 59%
PR 300 4702.50 -0. 62% 1.57% 1.57%
RkAk & 2923. 59 0. 40% -1.93% -1.93%
R Sahe I 2562. 64 3.99% 5. 64% 5. 64%
T A 3298. 06 2. 09% -2.19% -2.19%
Fgi 3019. 46 -0. 76% -5.55% -5. 55%
YR 4398.73 -0.82% -2. 33% -2. 33%
K= Hdh 568. 81 3.57% 9. 82% 9. 82%
Ak 2827.70 -11. 58% -26. 70% -26. 70%
Aibhe T 1627. 45 1.98% 2.53% 2.53%
R L 1747.54 4.92% 12.56% 12. 56%

KB Wind, B4R LA

KB HEL AT =09 4 32 50 (JB) 3R k49, 23%) . G i (B 3R E6+7. 71%) 4R %k (B 3R 647, 31%) ,
Rk (+0.40%) , HEL H 24, AR EI T &, KRBT KA R IEAT 09 A 7=
AR (+29.47%) . BAAE (+18.89%) | @4 A& (+15.66%) ; RIEGEHH b £
#y (—4.31%) . *ST £.4y (-5.67%) . FZ AR (-14.04%) .

BR2: LFEBRRZENGHAL

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
TEXEHE A KT EhEH S RYEEE Db KW
TNHNELHINEE XX WS ER NG PP
2.00% K& Fa® XHERERE =346 w®wS ¥ =
' k4 # {e S =Y AR g K W ® %

-4.00% *

B Wind, BE4iEE5F5H
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FARDIRENE Z AR 55

GRYLES
B£E3: KBRS B £4: LBRLKRRHL F BT
~ % ) N & & S 3 &
W PG S S A
30% | ) “;\\"\ '-'§-\\ R ;\\‘\V: A &Q\ t\\i‘il \\\\‘U 2 -\-\“
0,
25% | OOA’
209 | 18.89 2%
’ 1566 1550 ., 5, -4% 207 239 239 65 278 -279
15% | ) 6% | 372 431
9.94 -
10% | 929 926 867 746 8% |- 567
10% |
5% |
12% |
0% 14% |
T G - 16% L -14.(
SRR A
Rit: Wind, B &iE 5T SLPF K: Wind, BAHER LA

= ERBIRIRER

2.1 AN : BOMATHRER, $HTLL> 6

AE1A 238, 2EHSHNAEHR 12.97 /N, FIRH. 49%; 15KG 1T 34044 A 24. 74
T/, BIR+8.51%; RE AR BALH T A 128.89 AT /K, B EEFRIL+0.04 2/
ko ABFIEANE T @, JBINGATFHEFIAAE N 115.84 T/ K, BAIFIRIL 67.49 T/ k;
% g AAANEA 43.35 T/ Kk, BAIREIR 35.97/%.

AT EZ AT, £RMAERIEHA, TEEARLE TFTHERIBGFN, Bl EENIER
RES. AEAKEAZN TR 128.89 N/ K, ABEEH T RS, AriE iR
PREMARAT R, MAELSE AR KA, 1 ATt HAEZE BRI, 2R d TFLE B4
FEIEFVABAT L —F N3, it AT ATE £ BMAENA TARE A, BOR% 3£ 7 e R4
i st, BEARROGF LT MARTHRIR L 7 AR F A T F R0 Lok, RN A L
ERMAEIMAEHFETIRGZ R, AT LTHt—F MRG0T, fTkEkF0H 2 Ho
B, BBERSRBAEREHERT, WRTRA LMk T,

AR A, EBNHAAA T =08, STk F A A BUORRAE A R ) TO2A TR,
B AT A A 0L 2 3k sk 7 A R, FUT AR T IR T ATk = e R4k, B TR 3k 5 AT
A, PRIKA, EREARATLROFE ARG PARAE, LIEMNFEZ S TR R
B KF, MAXELLREFZT L7608, TLRAFTERHE K, KIFLLFLEY
AFAEBEA, BRI R AR D, A E: HRIES . AR, B
ER2 R, RELAME,

o - _
BES: LEHBHNBES (T/27) B£6: 15 N7 1FE6 (L/2M7)

30 60
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20F 40

15 0k
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s L

10 F
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e B N o O B B B B S

= M ! N~ @O =H = ;m ! N~ @ = =S M v N~ & = o ) 5 3 ) 5 D5 ) > \el > \el > 43

o o [=] (=] [=] o (=] (=] o o o o [=] [=] o (=] % v V %

O O A A A e I R O AP IR LA IR TG G IR A

2820 3938393233 I 3 LY QLYY NGRS R R AN S O G S

RS RRRIIIIIRIIIRIRRIRE RIS I S I R R VS S
kiR 1find, EA&ILKH AT Kik: 1find, B4&IE&KHF AT
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FARDIRENE Z AR 55

7 Ak B 3R

BRT7: BAFHIEY (L/2MT)

B X8: #RIEH

40

35 F
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25 F
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10 F
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O||||||||||||
o R Vs TR, A ¥ W
AR L L AT AT A
& F QN FY S F YK
AR - R S R O S A A O B R
S S S S A S S S S S A

kB Ifind, BA&IERHT LT

BX9: LA FH (T/*k)

kB Ifind, EAIERFRLET

B£10: —AZHH#H (T/2M7)

1400

— FATEAEE

FrAF RS
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) mj &
209 o
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3 v o
Phoo WA S S

40
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Vv
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% Vv Vv % v % ¥V

ki Ifind, BAILAHF AT

BEI: £ HEHE (Ke)

kB Ifind, EAIERF LA

BE12: AL LEEHF (Kg)

2020 2021 2022 2023
2024 e 2025 2026
140
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125 =X
120 | < N
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105
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N XA QO DO DDA o> A QO DO D
T IV R PP e

— 023 e— 2024 2025 e 2026
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w31
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W43
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W49
W52

KRR ABEWE, BEIEFTRA

KB Ifind, B4 IER LA

2.2 & XK NMARFRES, KREAFHABKE

BE1HA238, AAZAXGHGFHMA 7.50 T/ N, BREFFRL-1.19%; & 5%
FHNA 13.40 /AT, B EBEIRLIRI-0. 74%, X AR AP B 238 A58 A8 5@, &
Z1 023 8, XEKRAMFGFEIEAEA-0.55 /R, FFL-0.56 T/ ; LB FKAFEH
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7 Ak B 3R

0.06 T/H, FFL-0.24 T/H,

B AFRTATH 0T, AR MR T T, £5T NS E KBS T XRNGH
#eF R BAVR RITH, (B RAENEHLR ZHH T T aOMABRIEKRE, 7kIRHAFNHE
HEARE; ZHTRREEN, SRMAA 2@, Bal#hy LRI DA B2 & F,
TR A EABCR A, Tt ERE KRR LR Y @R, BYHE T ERFHE L~ %
RS e dan e BILRE, MEF S BN TR AR R K IR R
EREF BERL . R #ERDF.

B&13: GFABYHBES (L/27) BE14: ABEHHRES (L/7)

12

10

8

O B N W b U1 O N

kB Wind, BE4&ILKF %A KiR: Wind, BE&iER5F %5

BE15: KBARHBRAFHE (L/7) BZ16: £BFRAFAEEL (L/F)

KB Wind, BE4&IEKHF%H KB Wind, B &Lk aF %0

2.3%: FANKESTHEELE, BFEELERS

FAMBEER LD LK, WEEEEERT . 2023 FUlRRE AR LRI E
HIaNT RS, A48 TAENAZZ AT 2023 FF45 5 7 8, 34042 2024 FHF45
£, KB AFNEIRILHEERA, RONBHEEINE SRS H. #4514, B
MAT L F R OGSl A 2R T 12 F E240%, REE TEINFRGRMmM4&ay Lk,
HOSRE A RBFILN G F KR REARFALFNE R KNRA, I EEENLE
FaydTaE, SRR R,

ARE1A16 8, KLFEGEFM 26.88 T/, FKEL+0.67%, Ftb+15.81%, B AT#
THENDNMEOE TS, FANKRA LAY Lk, B0 FAREEEGZ 2T
HTHOFAMN ERARE R, KRBT ANEA Lk Lk, 047 @RE 1
A 16 B = XARA-FH#LMN A 3.03 T/ ANF, 3eb+0.33%, FH-2.57%, #&B94%
MO ZEHFE 3 A/ANFEA, BEt RN AALIFAT ik Rk g 122 AT
SR KREFETMOHERTT, T 7RAZHESE L, KRN AE RS

Px ARG — R 47 5 9
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SINOLINK SECURITIES

ks 2z
FAREFEEME RS 7k B4R

BE17: L FEFH (T 27D

B AEF, BRI EF R 2 SAEE S B RARE] B A FF4E e fE B B AF 2 SLE) o
o A7 @AM IBEFHEFMECEHA LR, MitH—RFERA LT G, Wrx
RERPAAES L, TARER, BEE: KRR L, R4, P EFHEF,

B #£18: £E#FLHA (L/2T)

40

35 4.5
30 | 4.0
3.5
25
3.0

5.0

20 | g
15 F 2.0
10 1.5
° o
0 L L OO .
© o o o o o o o o 0 :
AR NN S R P I N N S I I IO
AL o A oS W P NSRS SN S EEEE SR\ SRR\ SE SR S SR\
(19\ (19\ q/d\ q,@' q,& q,Qq' q,& & q/@, q,Qq’ Q RS AT A AR R
S SR SR S S S S S S

Kik: Ifind, B4iLAHF P

BE19: EXATH (L)

kiR 1find, BEAIERTFILAHT

2. 4742 ik BHBEEREARE, RERD S

RANA T, wE1H23H , M 2RI H 2265. 71/9%, 2 £ 3R EE+0. 25%; CBOT
EARIAF AL A 430.50 5/ KT, #_ERAITIL+2. 44%,

KB I A 4072. 11 T/»h, & _EFIR6+0.58%; CBOT kK 22T M4 4 1067.75 &
o/ X, 5 IR+, 40%.

M 2 A BT 3186. 00 7L/wk, % _E B ZREb+0. 06%; S i HLF4& H 8561. 58 7/wk, 3R
FE+0. 91%.

ﬂﬂ DNE ))f'ﬁl\ 2527. 39 77;/"‘%'4, &+ F 3R e+0. 50%: CBOT ’J‘iﬁ}]%ﬂ?#&ﬁ 529.50 £ 5/
# X, 4 kBRI, 7%,

BRE1A16 8, BAFAINTEMH 2663.00 T./ok, 25 EREIRL+0. 41%; KE1 A 23 B,
CBOT A5 A7 X486 4 10. 66 £ 40/ 12, i _EJEIRL 0. 52%.

MR TR FT, KF AR SOk B AR A, e ST T 2 b B 5 8
FET, REHGHTA LR, DT REREEF AT, AHARE LS A— A
BRI, BRI — AL BT, B A HA R B AR A, A
R LGRS, AR A B ARt ILAE . £ S IR A A s R A T
AR AT A AR A B — Aotk PR ERE R AL XA
%,

B K20: CBOT EXHFLIM (Z%/#H AF)

800
3,500 700
3,000 F 600 [
2,500 % 200
2000 } 400 1
1,500 300 r
1,000 200 T
c00 100
0 . 0 ' ' :
N S S, S o
U N A N N N N N O L
N N N N N S QT T QT QT QT T QT QT QT
oS o W W S & & ARG RN, S S SRl . R
o & & & & S o D S S S S S S S S S

KR Ifind, BE&iERH LA

RB: Wind, BE&ERFAFLAHT

Px ARG — R 47 5 9
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SINOLINK SECURITIES ?Hﬁgﬁﬂzﬁgﬂ&%
RIYE
B£21: £ ZAFH (T/%) B #22: CBOT A ZHFLHEHN (E5/FXFE)
2,000 [
7,000 1,800 |
6,000 | 1,600 |
1,400
5,000 1,200 |
4,000 f 1,000
goo }
3,000 | 600 |
2,000 } 400
200 }
1,000 } 0 : : : : : : : : : ,
. . . . . . . . . , N S X, S S, S S §
0 oP PP PP PP P PP
Vv Vv v Vv v Vv Vv Vv Vv Vv Vv N NT % (SO S 4 (o1
SRS URNUF N U G N RS R SO IR I ST Sl
SIS S S S S S S S S S
kB 1find, BEAIERKGF AT kiR Wind, BE&IERFF5RH
B E23: ZHATH (T/%) B %&24: 2B HA% (T/8)
6,000 18,000 [
000 16,000 |
, 14,000 }
4,000 | 12,000 }
2 000 10,000
' 8,000 ?\\vF’“’hmfxnw~f“~d~v-f-h—
2,000 | 6,000 |
4,000 |
1,000 } ’
2,000 |
0 . . . \ \ , 0 . . . . . ,
o o, o 0y 0y o o 0y 0y o 0y o, o, 0y
TP N T N L N I N A PN
v v s i Vi 0 Ul G i Q¥ Q¥ G v 'l
DY P P DY DY DY DY P P > DY DY Y P
kB Ifind, BEA&IERFRIT KR Wind, BE&ERHF X
BE25: PERIH (L/) B £26: CBOT > ZEHF LY (£5/FXFE)
3,500 1,400 ¢
3,000 W 1,200 }
2,500 e
1,000 }
2,000 |
1,500 } 800 L
1,000 } 600 |
500 F 200 }
0 . . . . . ,
So} 3o} 3o} Se) Se) Jo} So} 200 F
6? @% Gﬂ éw 6? éw @ﬂ
oy oy N N < < o . . . . . ,
a» a» P P> P? aP» >
NS Q N Q N & N
& e N o & & &
P P DY DY DY DY P

FkiR: Ifind, BE&iERHFRAT

ik A A R e — T4

kF: Wind, BEA&IERFFTHT

# ]
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SINOLINK SECURITIES ?Hﬁgﬁﬂlﬁ gﬂ&%
RIYE
B£27: RELIEH (L) B #28: CBOT #5HHHMAY (£5/ %)
2,500 | 20
2,000
15
1,500
10
1,000
500 5
0 1 0 .
© o o o o © © o, o oy o o o o
Q\:\ N : 0"\ 3 0'\"\ N 3 Q\\ Q\q’ 6\(1’ Q\q/ 6\9/ Q\q’ 60/ Q\q’
Vv Vv v Vv Vv Vv Vv Vv Vv Vv Vv

kB Ifind, BEA&IERFRIT

KR Wind, BE&ERHF %P

2.5 FPREK = & FIHM AL, KEMBFARL

A E 202651723 8, FREBRASHNERA 334 /T4, B EFRFLIE; AEHN
A4 3.45 U/ %, B ERRKIE,

KENATT @, RE1VA 238, W& /& &5 58 30/48 L/F %, BREBRAFRLTIE, B
NW#&R 10 /T 50, B ERFIRA2 T/ F e BHMa&A 12 T/ 5%, B EBRRILARE,
SIS 320 T/ F 5, B ERFILARE, s 8 WA 100 T/F £, BERAFRKARE, H4
#1120 T/ F 5%, B EBFAE,

B #30: B1gHH% (L/FiE)

B K29: FrBELSAHH (T/FE)

4.5
40 ke

35 F

30 F

25
2.0
15
1.0
0.5
0.0

vo [—TsnEeman  —— i aveman

4.0 rh‘-—~“\\——N—_\‘_‘QF~———~—
35 L

T i N .
25 } s

2.0
1.5
1.0
0.5
0.0

KR Wind, BEA&IERF A

B&31: & X 20 (L/2F)

KR Wind, BE&ERHF P

BE32: #EFBERGH (T/2MT)

— RS RKEWH &
200 . RFEMAEF KFEM0 &
150 |
100 |
50 |
o LA — A s
g > ge) ge) ge)
5L N NV Y NV
S N N N N
V4 K o & K2
e ¢ ¢ )

— K E I B — A

KB Wind, B&IEHFRATHT

&R Wind, E&EHFA LA

] 5 e — A4 H 5
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SINOLINK SECURITIES 5% 3 *3553"‘* RE%H&&
i ; ” 7 A 4R
BA33: B4 5 A0# (L/ 2T A £34: A2 RHHE (T 0K
—kER R —kE 450,00
400.00
18 350.00 |
16 |
ol 300.00
12 250.00 |
10 200.00
g I 150.00 |
a 100.00
2 50.00
g 0.00 *
e je} ¥l ge}
WV WY NV WV A 7 N 0 0
&P @9 $§ $§ o8 oS WS S S
S S S 5 s i ¥ Sl o

KB Wind, E4EA5F %5

KB Wind, E&EHHF %P
= ERERR

3 NFNE
[ #5801 ]

1 820 8, #i@8EZRAKR LA A NS (AT BAR “#FH B ) KA LG as,
it 2025 S ME BT LT NS IERGEFII-1.48 L, B EFRBTIHRER Y
9599.12 7 T, 5> M=k 4 F11E-1. 05 e, B EFR A5 IRV 1.94 12T,

3.247k 2

1 A 23 B, R&RAFAEREZFALFSEATHRT AR AIE 2, B LIRXAT
FHF AR ERKA, FARLNE “TREHRE” WIE EIFE. 2UEEH, M LkE$ITa5EE
VAR, BRIV R AESEAR R TR R, Q3K bk, A, 7H4LE
T EES, AR “CEAF LR BAES, B —MARERAR, KBRS KF
Y RA, FAT “PER” TE2H “PEMNT . ANGRIA, “TRA MR LIRL
“+HFRAETRTH” BN E, SR A #— TR BIIKS), T-&BORHE,
EF AP P BRI, Ao R AA LR A Z AR, MR A T AN

LN

HRE R AR AR B——H A B AR BB
DT KA W I AR AR TRAT b K 3T A
F Se e A —— R SR K 1R AT B A B B

Px ARG — R 47 5 9
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7 Ak B 3R

7 R BRI BRI :

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS L%@&%%kﬁﬁ%—wm
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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SINOLINK SECURITIES

FARDIRENE Z AR 55

7k B 3R

R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

TR RO #HA R 5 A, B, 4. PR, MR AN S MRt Xig A, Z2EPBERGIIA., TR, FEAELAH “BEER BN A
M 8)” ) A AR BEATAEAT A 1 R & 69 M 3 Ao 820

AdpEay AKX T B EIER AL RA RIAA T AT HHRFHIBFTA, 2B S IERRLFT LA R X LAZ 80 E A M Ao 2 W RAALATIRIE. KRS
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