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2023A 2024A 2025A 2026E 2027E
BN CEHTD 339,123 337,488 337,532 340,086 347,808
E I KR -1.6% -0.5% 0.0% 0.8% 2.3%
SRS N NQEDSD) 146,602 148,391 150,181 152,378 155,459
VA RE R 4 K % 6.2% 1.2% 1.2% 1.5% 2.0%
EPS (J©) 5.63 5.66 5.73 5.82 5.94
BWPS (J©) 36.71 41.46 4332 45.18 47.16
PE 6.7 6.6 6.5 6.4 6.3
PB 1.02 0.90 0.87 0.83 0.80
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Income statement Fi#E (B

Net interest income 1§ F SN 53,979 52,996 53,089 53,957 55,551 3.0% 2.9%| 211,277 215,593 2.0%
Non-interest income JEFISIA 30,800 30,755 33,129 27,494 30,561 11.2% -0.8%| 126,211 121,939 -3.4%
Operating income EALIIA 84,779 83,751 86,218 81,451 86,112 5.7% 1.6% 337,488 337,532 0.0%
Operating profit EMIFE 44,839 44,262 44,690 46,275 44,025 -4.9% -1.8%| 179,019 179,252 0.1%
Other operating income/(expense), net EnlVAMNEsE #41 (261) (20) (26) (92) (121) 31.5%  -53.6% (367) (259)|  -29.4%
Profit before taxation FIJJEHRER 44,578 44,242 44,664 46,183 43,904 -4.9% -1.5% 178,652 178,993 0.2%
NPAT JAEBRESFE 35,207 37,286 37,644 38,842 36,409 -6.3% 3.4%| 148,391 150,181 1.2%
Balance sheet &F=fafE® (BH7T., RMB mn) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 YoY
Total loans B¥FRER 6,888,315 7,125,479 7,116,616 7,136,285 7,258,058 1.7% 5.4%| 6,888,315 7,258,058 5.4%
Total deposits FFEREER 9,096,587 9,319,462 9,422,379 9,518,697 9,836,130 3.3% 8.1%| 9,096,587 9,836,130 8.1%
NPLs ARG 65,610 66,743 66,370 67,425 68,226 1.2% 4.0% 65,610 68,226 4.0%
Loan provisions BEiRKAER 270,301 273,666 272,733 273,698 267,302 -2.3% -1.1%| 270,301 267,302 -1.1%
Total assets Z7=/SER 12,152,036 12,529,792 12,657,151 12,644,075 13,070,523 3.4% 7.6%| 12,152,036 13,070,523 7.6%
Total liabilitis TafR/EER 10,918,561 11,275,928 11,360,291 11,368,939 11,789,624 3.7% 8.0%| 10,918,561 11,789,624 8.0%
Equity attributable to parent company BASIFTEENES | 1,226,014 1,246,207 1,289,233 1,267,285 1,272,875 0.4% 3.8%| 1,226,014 1,272,875 3.8%
Per share data (Yuan) fS838E (5T)

Shares ZEIRIRA (BHHR) 25,220 25,220 25,220 25,220 25,220 0.0% 0.0% 25,220 25,220 0.0%
EPS 1.25 1.48 1.41 1.54 127 | -17.7% 1.1% 5.66 5.70 0.7%
BVPS 41.46 42.26 42.10 43.21 43.43 0.5% 4.8% 41.46 43.43 4.8%
Main indicatorsEEEIF (%) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY| 2024 2025 YoY
ROE 12.35%  14.13%  13.41% 14.44%  11.96%| -2.5pct  -O.dpct|  14.49% 13.44%|  -1.0pct
LDR H77tt 75.72%  76.46%  75.53%  74.97%  73.79%| -l2pct  -19pct|  75.72%  73.79%| -1.9pct
NPL ratio RERE 0.95% 0.94% 0.93% 0.94% 0.94% Obps -1bps 0.95% 0.94% -1bps
Provision coverage ratio }REEERE 411.98%  410.03%  410.93%  405.93%  391.79%| -14.1pct -20.2pct| 411.98%  391.79%| -20.2pct
Provision ratio 3853t 3.92% 3.84% 3.83% 3.84% 3.68%| -15bps  -24bps 3.92% 3.68%| -24bps
Non-interest income/operating income JESWIA LY 36.33% 36.72% 38.42% 33.76% 35.49% 1.7pct  -0.8pct 37.40% 36.13%| -1.3pct
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