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2023A 2024A 2025A 2026E 2027E
e
BN CHD 35,016 38,381 38,799 40,797 43,094
s b . %
ED NS K2 6.3% 9.6% 1.1% 5.1% 5.6%
AEESRE CH I 14,383 16,983 19,030 21,028 23,179
Y N b 1/, 327
VBRI G A 23.2% 18.1% 12.1% 10.5% 10.2%
EPS (J0) 231 2.74 253 2.81 3.10
BWPS (J0) 15.90 18.03 18.38 20.34 22.45
PE 6.6 5.6 6.0 5.4 4.9
PB 0.96 0.85 0.83 0.75 0.68
52l st = e
ERKIF: Wind, A a]EIR, F1EER
= S 4=
E%k2: HMRIT 2025 Al ERiRiR
Income statement §li@%& (BB, RMB mn) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 YoY
Net interest income JFIBKIN 6,184 6,502 6,588 7,004 7,501 7.1% 21.3% 24,457 27,594 12.8%
Non-interest income JEFI S 3,703 3,476 3,528 1,783 2,418 35.6%  -34.7% 13,924 11,205 -19.5%
Net fee income EFLEFRUIN 792 1,409 928 961 909 -5.4% 14.8% 3,720 4,207 13.1%
Operating income ZIKIIA 9,887 9,978 10,116 8,787 9,919 12.9% 0.3%| 38,381 38,799 1.1%
Operating profit EMLFIE 3,412 6,838 6,530 4,575 3,267 | -28.6% -4.3% 19,259 21,210 10.1%
Other operating income/(expense), net ElFMKST/#ER (21) 11 ®) (23) 1) -97.8%  -97.6% (33) (21) -36.6%
Profit before taxation FjEEER 3,391 6,849 6,522 4,552 3,266 -28.3% -3.7% 19,226 21,189 10.2%
NPAT VABARZR$FiiE 3,113 6,021 5,641 4,223 3,145 -25.5% 1.0% 16,983 19,030 12.1%)
AT1 shareholders {£5EERARE 400 287 0 0 400 na na 687 687 0.0%
NPAT-ordinary shareholders EiEBRERZRSFE 2,713 5,734 5,641 4,223 2,745 -35.0% 1.2% 16,296 18,343 12.6%)
Balance sheet FfF=fafE®R (BH7T, RMB mn) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 YoY
Total loans EFREET 937,499 995,196 1,009,418 1,025,573 1,071,876 4.5% 14.3%| 937,499 1,071,876 14.3%
Total deposits FsR/E &R 1,272,551 1,348,779 1,338,282 1,348,577 1,440,579 6.8% 13.2%| 1,272,551 1,440,579 13.2%
NPLs REETERANER 7,114 7,582 7,659 7,765 8,146 4.9% 14.5% 7,114 8,146 14.5%
Loan provisions S35RIRAIER 38,517 40,189 39,893 39,887 40,914 2.6% 6.2% 38,517 40,914 6.2%
Total assets A7 /ER 2,112,356 2,222,216 2,235,595 2,295424 2,364,902 3.0% 12.0%| 2,112,356 2,364,902 12.0%
Total liabilitis TafREER 1,976,308 2,076,294 2,075,059 2,132,473 2,201,714 3.2% 11.4%| 1,976,308 2,201,714 11.4%
Equity attributable to parent company BASIFFE&ENE| 136,048 145,922 160,536 162,950 163,188 0.1% 19.9%| 136,048 163,188 19.9%
Per share data (Yuan) fSi880E (5T)
Shares ZEIRIRA (EARR) 6,049 6,312 7,241 7,249 7,249 0.0% 19.8% 6,049 7,249 19.8%
EPS 0.45 0.94 0.81 0.58 033 | -43.8%  -27.0% 2.74 2.66 2.9%
BVPS 18.03 18.37 18.03 18.34 18.37 0.1% 1.9% 18.03 18.37 1.9%
Main indicators EE3EHT (%) 4Q24 1Q25 2Q25 3Q25 4Q25 QoQ YoY 2024 2025 Yoy
ROE 10.10% 20.39% 18.31% 12.82% 7.09%| -5.7pct  -3.0pct 16.02% 14.65%| -l.4pct
LDR £¥77tt 73.67% 73.78%  75.43% 76.05%  74.41%| -1.6pct 0.7pct 73.67% 74.41% 0.7pct
NPL ratio FRE 0.76% 0.76% 0.76% 0.76% 0.76% Obps Obps 0.76% 0.76% Obps
Provision coverage ratio kS EEER 541.45%  530.07%  520.89%  513.64%  502.24%| -1l.4pct -39.2pct| 541.45%  502.24%| -39.2pct
Provision ratio 3£5tt 4.11% 4.04% 3.95% 3.89% 3.81% -8bps -30bps 4.11% 3.81% -30bps
Non-interest income/operating income JEEUIA HEE 37.46% 34.84% 34.87% 20.29% 28.88% 8.6pct -8.6pct 36.28% 28.88% -7.4pct
Net fee income/operating income &FF4EZEUIN d5EL 8.01% 14.12% 9.18% 10.94% 10.84%|  -0.1pct 2.8pct 9.69% 10.84% 1.2pct
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