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Bk 12:
A% 13:
A% 14:
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30 KPR : AR B AL BIRT o 7
0 KPHWAT: ARAG A BB AR SRIRT o 7
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1 FA&RA

B&l: KAXAAREH—K

% sy DROO7 % -48. B& -48. Bé& 5.05
(bp) Pk AR (R S SR B :

4 H A oM % -1. 4 -1.4 -2.7

] i | BR Ak & F- .29 % 1.%95 1.95 -2. 68

MAET i F P B & F 109 % -1.71 -1.71 -1. 46
(bp) % [ - B oAk & & 257 % 13 13 4
F F -k S & 10F % il ) 7

kit 4 2 4. 22% 4, 272% 0.57%

AR A 45 A b, TH% 6. TH% 0. 93%

i M. 4. 57% 4.57% -0. 55%

4} & 50 2 15. 5%9% 15. 59% 4. 00%

2 £ 45 4 2 4, 37% 4, 37% -0. 65%

g B R A A 1.12% 1.12% -0.12%

I E4 8 475500 E: 1. 02% 1.02% -0, 42%
0 %225 M. 6. 97% 6. 97% -0, 49%

4l @ £ 4 2 4, BA% 4, B4% 0. 32%

E[ B R Ao 3K B 4N f 3.52% 3.52% -1.37%

& FEKOSP I 45 & A 17.52% 17.52% 3. 23%

=, 3 GAGAD 45 4 E: -0. 0B% -0, 0B% -2.05%

fix fr F 0410045 & 5 2. 14% 2. 14% -0. 93%

COMEX % &= £ A &S 14, 14% 14, 14% 7. 54%

COMEX £7 €& £ A E 45, 68% 45, 68% 14, 94%

LME = 3 Ak 3.33% 3. 33% -0. 61%

LME 45 E 6. F7% 6. 97% 0. B9%

*F W e LMEH E 5.14% 5.14% 0. 61%
EER L ] & A48 B.27% B.27% 2. T3%

WT 15 & /4 6. 36% 6. 36% 2. 74%

CBOT # = £ /5 A 3.52% 3.52% 1.07%

CBOT % # £ /50 S -2.32% =2, 32% 1. 35%

o 5C A b # A 45 4 -0. 7B% -0. 7B% -1. BB%
AL AR T (BpRgC #) -0. 35% -0, 35% -0.13%

FHRIR: Wind, P URIERAF AT

2 HMKBERTEEFE R, BTHERAEMNEAL

2.1 WEMEKBREE. HHEERALD. KB IEEIHARTAZAR

(N REAFREFRE, FIEOA, BAEAH. AHLTE=F4&LE.
KT LERE, BEURFILERAEFTRRE, KTZFEFHKE, 24
FTEFH, FTEFRAMARLAFAHKE. RE1 A 23 8, 1 JRLRFHF
T &K 39.13%, HEEFHE %, =% K FHF TE 43.18%1K 4. 05pct, {24x

W Fr ol Wi E LG 0 3T Fe
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12 A F37F L% 37.81%% 1. 32pct, HEFRMZH 0.67pct, #5121 F 23 B
L FIRGCNTT TERF G K T 23. 54%.

MEHEXRE, BEREATH. RE1 A 238, 1 ABER (5 LEL2H6
) BEAFHMEN 296.16 Trok, B LR HMA T 12.27%, MEREAAE, BE
Bl AT % 5. 42%.

Mo #RFE, BERARKTILE RS, MATH=ZFRKEKE. BE1A
16 B, 1 ABSARILT-FHMA&H 3368 1/vk, # 12 AR# L 0.21%. {24d
1FiEEMR, MAEBSRIT ZERA, 1 ABERNKRRBHPTABESL, 1 A
A= M AE A1 A 3360 /vt 3375 L/vk, 3369 L/vk, HHEE, 1 RN
A& A T 18 =4 B K K

b BUKA ERIERA N AR LERRGEF T HE%E, KT 2025
FEZFHEKF, BEFT 12 AfLFRPKF, LEAAIK, KTEF12 A4L
FRBAKF, BRBLNE KA PTEE, (LR MMAEHF R EF @, HaTFi
ZHRE, 1@ Y AR T RIRf A E

AR2: JRERATENH Ak3: MEAMLIEM FLE

BN ZRM)SFIE: 28 (%)

AR (/o) 00

4600.00 [
55. 00
4400.00 |
4200.00 |- 50.00
4000.00 | 45.00
3800.00 | -
3600.00 F e
3400.00 f— 35.00
3200.00 | 30.00
3000.00 N N N N N N '\I N N N N N .00
S NSO S0 S8 S S S S8
F K F T FE TN 20,00
2026 2025 2024 2023 01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01
—— (025 2024 2023 2022 e— (2] e— 026
R s H N o Syl B o . N e
FAF R R . Wind, WP ORIE R AT TRk : Wind, P 9R4E FRAF 7 BT

(2) BB EERFTHASS.

Bl EEEF IRFLBANERE, EARFLEARMKE, BFEX
FRAHEE. RE1VA21 8, 1 ALhhEEEFHTFIER 26 47%, K&
F12 ARMFHFTE .73 ANE D&, TRFEFRAMAF, K15
RITFHE1.67 A TN 5. RE1A 238, 1 AREFHHHAELEH 35020 v,

BATAE 1. 43 4F 5 %

F 4oL iR E X2 G 0 R B AR 5



.,grl:mﬂim%;

CHINA POST SECURITIES

Bk4: GhhFEEFIE

B%5: HHEAEKF

FrzamhhELEE (%) B hE (B, k)
2026 2025 2024 2023
60 — 2026 2025 2024 2023 100000
90000 |-
50 80000 -
w0 L 70000
60000 |-
30 50000 |-
- 40000
20y 30000 |
10 | 20000 |-
10000 |-
0 T : : : : : : : : : ‘ 0 P N N ‘ N L
1A 2A 3A 4A 5A 6A T7H 8A 9A 10A 11A 124 1A 2A 3A 4A 5A 6A 7H 8A 9H 10A 11A 124
AR IR Wind,  9RE R 50 AT T RR: BIFEIR, FofiE R 50 AT

(3) Koz zium, HABFRA:.

P#aFEFAM, BE1 A 208, FARALRTLIZEA 59.21%, H
FILTE0.36 Ma Sy 2o £, F5ZETATLEZFEA 60.28%, JFIFILTE
0.27 Na4 5 AHEM B F ez FH 53.95%, WA KA, 1 AEARZA IR

B 2 M, FFARZFRS, 2A1H 59.53%. 59.57%F= 59. 21%.
kA, 2025 FWEEFHA 5000 LAKRLAFSBHALE, RFEHA
BRRFIEE, MR 1 AR IHENARE, BEURERAHOR, HFEE
KA, Fealiim, EHIHERRIEFLY, X512 f PMI ZRFTX
BEHRARAHEHR. £/82026 FAF2TF2A%4, Z1ARHWIHEEAR
BERY, 2 ABRMKEY, BOFBELIL S FTL2—RHE, IM—FEEER
KA BN . E2TERENVEATIE S RARRAR TR T LB T,

2.2 30 kP RTHLEMEZAEASKE

(1) RE1A 248, 0 KRFRTHRSMETLENSH.

MR R F, 1 AR REHERILAE. #E1 A 24 8, 30 KT
WL s YR @R 16.37 FFH KA, BEF 12 ARHA BRI @G K-
49.97%. o, —BIRT . ZBIRT A0 ZEIRTFT B &5 B K@ A A4 5.13
TRFAR, T.37 TT-F 7 KFe 3.87 - F A, BEF 12 ARM AR @RS
7138 K-27. 83%, —61. 62%F2-39. 58%.

KRRk F, 1 ARG HERLERRRANY K. HE1 A 241,
30 K o on B B 3 R H ARER 2025 SR B 436 K-38. 55%, skt kF 12 A

4o iR I LG 0 T A 3R

N 6
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Bl HIg iR KT 11.94pct. £, —ZIRT H &5 B AR @ARE 2025 5 F #
HK-38.10%; —LIRT B e B M @AE 2025 F 7 #38 K-38. 15%; =%
W S B B 3 R L ARER 2025 4 ) 4438 K -39. 88%.

B&6: 30 KPAT: HHERXBR: AL B&7: 30 KPRFT :ARERIXER: L —&RT

SR P AT A EARR DI (ZF AR 0K PRI BREEERE SR (TFTK)
5

2024 2023 140 -
450 2024 2023
400 120
350 100
300 80
250
200 60 -
150 40 |
100 20 |
50 -
1A 28 34 44 5A 64 78 8A 94 10A 114 128 1A 2R 3A 4A 5A 6A 7A 8A 9A 10A 11A 124
AR IR Wind, WP oRE R AT 5T AT FA R B Wind, & BRIEFAF LT
B&8: 30 KFRT: Ao ERXEMR: AK: &R . . .
B%9: 30 KPRT: B RFAX @R AL Z&RTF
ki
SORPATA L SARBEAL: ZARE (7FTA) 0K IKTIAE AT BRI ZHAT (TFF4)
o7 2024 2023 120 ¢ 2024 2023
300 - 100
250
80
200
60
150
40
100
o | 20 -
. VV. ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
1A 24 34 44 5A 6A 7TA  8A 9A 10A 11A 124 1A 2A 3A 4A 5A 6A T7A 8A 9A 10A 11A 12A
TR R : Wind, ¥ ORIE R HF AT TR Wind, b ORE K5 50 BF

(2) 100 K ¥R T EREBRIHAZLE, BEHRHNY5REHTHR.,

ARXEmRi |, RE 1 A 18 B, 100 X ¥ A ¥R L@
1054.39 77+ 7 K, BATMATE 73.83%, B+ oHR, BEFRAMTHE 27%,
27100 KT FHEREA, MERABABHAT BT FRIBF, RA
IAR B R A, SR T AR T R

F 4oL iR E X2 G 0 R B AR 7
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B %10: 100 X PIRF A L EMEGRR (FPFHK) B&11: 100 X FHMF AR LHENFE (%)

6000

5000

4000

3000 H

2000

1000

0

N

-

100K IR R L H & 3@ AR: B 100K FIR T R X LB M F: BA
2026 2025 25 2026 2025
2024 2023 2024 2023
20
15 +
10
5 L
/-

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A

0

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A

KA B Wind, P ERIE RS 5057 KHR B Wind, P ERIE KB 5T HT

2.3 BERAFFZE, AEHERHDE

(1) BERAEFHAFZ2 G H

BEVA 28,1 AT, L&, SN, EI BHREFEEEHAH 975.70
77 AR 1000. 68 77 AR 985.72 77 Aok 957.60 77 Ak, BATIER] A B ¥ xeik
RiBFLTFHHHH-0.81%, -3.78%. 0.45%. 1.54%, &iHIEAK0. 72%; M FEFLIE
REkA, 1 AR, L. 0L EN B ¥R EE S R I RG %

-1.08%. 6.13%4=9.82%, &+t R HEK 3. 28%,

B&12: bR EEE B&13: LERs4EEs
Wk B FIDMAAL T (T AK) Rk KiE 5 TDMA: L (T AKR)
— 2026 2025 — 2026 2025
1200 1400 -
2024 2023 2024 2023
1000 | b= 1200 -
3 [ PN
800 | 1000 W
800
600 -
600
400 400
200 200
0 0

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A

1A 2A 3A 4A 5A 6A 7A 8HA 9A 10A 11A 12A

TR IR : Wind, WP ERE KA 50 AT TR IR : Wind, WP oRE KA 50 AT

(2) REHMEHREERL A, HAREE, APesATRELEE
#f.

BhZROZ2ET, 51229 8-1 A48, =R, ki, LRIEK L4
R H-32.1%%F 0.1%, X TFHHFIk-16.6%%-5.3% 1 A5 H-1 A 11 8, %
. KA. RRIE T A F E-15. 9%-3. 1%, ARIEH T B MIRAL 69 3038 B,

2026 FAT—# B4 AR, REVA 2B, FTHUWRERTHE, KA, R

F 4oL iR E X2 G 0 R B AR 8
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M AL, #OKEFEAN RHEIRLEF 12 KA 6 i, —RAK. KK
A Bk 92, 6%,

P AELDERKIELT: 2026 F1 AERkGHFEEEIT 3453 76, Rk
¥R oh (512 AR-14.1%) . #REZHEKRE, XLrdm, L5128 29
H-1 A48, RFAMFAFE -32. 1%, KAR L 1. 7%, ERIE L 0.1%, £ 12
A=A, k8. BRIV R L A -41. 1%, —36. 9%, —21. 7%, X T 7 &, &5 12
A 29 B-1 A 4 8, 4% F b-5. 3%, /K48 B H-13. 4%, SRALE] HL-16. 6%,
1 A5 8-1A11 8, ZA4HEFE L 3. 1%, /K4 B 15, 9%, sRALE HL—-11. 2%,
*F 12 A=A, kFa. SRRAAKEIR LA -54. 4%, -55. 7%, —51%. F LK HK
PR 2026 1 A =okikHE AT B 2491 3453 &, R K 6%, 45 o
RAE, 1V A ERZRAHEZ 1851 76, B3R 1% KiEH> 792 76, Rt
MK 3. 6%; ERAHEE 810 T &, FIILTMH 1. 8%,

(3) REHRAAMNEELE R, RAERE@%. 1 ] 28 H/HE, #BREKES
AFIRE, 1 AR ERETHAALL K 180 746, LT 20.4%, F
PRI K 0.3% HFAHABRREZHITA B0 AL, BEEL 44. 4%, REHSE
R, 2026 FADEEEM, 1 AAADITRE—ANZEHED, THIKEST
FHERY, MEBWEREE S HITBENL, 28T HHTRIR LG,

B&14: BAAEDRITE

B&15: EFRAEHE (%)

100 | B AAIESATE (%) T SARAEERAE R R
200
95
90 | 150
85 F 100 \
80 - 50 | \A A ’/\ |
75 r VA \ I |
0 \C,p{p" / A A’**J \[Jl@ Mi\;ﬂmw&#&
70 ) L AN e
\ (i
65 ™ _50 |
60 ‘ ' 00
25-05 25-07 25-09 25-11 26- 23-06 23-09 23-12 24-03 24-06 24-09 24-12 25-03 2506 25-09 25-12
FA R IR : Wind, P ¥RIEFRAF 50T FA R R Wind, T ERE KA 50 B
2.4 1 Ao IREMHE
! https://baijiahao.baidu.com/s?id=1855083603804263287&wfr=spider&for=pc
WSl 183 B LB 09 S B 9
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HEBEOERYFRRE, $E 1 AT 20 RE 0 LHEEK 14.9%, a7
15 #7138 3% @ 5 8. 2pct, A AAMRER AR Hoh. ARF LA RA, $EHO
BAF & x UL, R LIRA T, 1 AR AR A 4. 42%, B AT{E = % 2. 33pct.

HELgBEF AL, RENZARETFAEE. (1) #SHEHKIE,
#ZE1 A 13 B, TRVSDCWN W E 3t £ & ¥4 A As 2. s EERMA Rkl (3
15) B A1 A-17. 6%, —18.8%, 4 12 A Fltbo #F49-8. 1%, -8.0%, 11 A
Bl b7 B FAF-16. 1%, —15.1%. (2) #BMIKALLIE, 1 A 23 HEL B, THME
X5 P R AR 0 i L 2 AZ BEAGHZ T v S A B A 45 2 (INCF 1) R0 T 976. 3
&, BERT R 6.9% 21 FMATA 1 FMAEMIK LR, 19 FMAEMIE
KT, 1 SAMEREMBEHAEREFTF, (3) 1 A 238, #HHK55/MM0FZREE
FAG P RRHEP| I i A IE 0 R, AR E A 2 A O F 3 5P R
PINEHEH 2279 RENVA 22 B, —HEHEBOFAHFEEPRIED

235 3|, 2 B4 2. 69 77 4746 30. 71 Tk, Bl Eb 5 A8 K 48. 7%, 47. 8%, 51. 2%,

40 -

B&16: B2 B&17: BRI/HK
$HE v SR (%) SCFl: 44454 CCFLZ448 4%
120 r $HE O A HTATI0 B 1R H(%) 4000 e e
3500 | /\\
80 /
3000 [ // \\
2500 / \

0

2000 f //h\\// W/\X‘ 'f\
1500 |- \“ / \\,\ \/\ A

1000 A /\J

40 b
500 -
80 L 0 . . . . . .
19-09 20-06 21-03 21-12 22-09 23-06 24-03 24-12 25-09 2023-04  2023-09  2024-02  2024-07 2024-12  2025-05  2025-10
TR R Wind, ¥ 9RGE KA 5 BT TR Wind, P 9RGE FK AT 5 AT

2.5 £ EHH, FRIEREKSEFAR

Lig, AEZYPFIERLEA, SKALEABAXEKERIBDE, &
E1ALBE, 1V AdP IR EHES 78.94%, BHATAF TETHE0.13478
v, BREFRMET 1.5 B0 5. AFERE, s T TR EZNEFXES
#, 1V AR AT ZEHH A 79.33%., 78.82%F= 78. 66%. B E1 A 228, 1A
SRKAECERABHHEEEA 83.41 ok, HATMEIEK 4.45%, REFRP=E

0. 23pct.

5L iR E LG 0 AR 10
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=§¢mﬂiﬁ‘#

TFHEEBRARASN, AEFRBFLEFLDE, PTAF LER
e (1DRE 1A 22 8,1 AAERME (R -FHREFTEN 71.30%,
BREF12 ARMFHFIETHEO0.37pct; &E1 A 228, PTA(ER) FLE
7 76.80%, £ KF 12 A RI-FHIF TR @ 2.99pct. (2) 4 &4 BPI 4544t
Ef—FkEiz. BREN1A 16 0, £FAEBPI K FF 933 &, HELF12 A 31

LEE A 3. 8%, &7 ESLTRTAMAIR, S L B FATL, &
RAGHA LT BAMIALS . EAIRKIEII 2w Sk RFLLE, A E
IR =S 10. 8%, A FALMAL WM, 2026 £ 5 1 & (1.5-1.9) KR Z B M4
PREAF P A EARIFL LA T B 16 FF, P KNG %A LA SHE 5 A, b
AR AL WL B e 8 22. 7%; FKMEAT 3 MY S A A AL (13.16%) . &5
(7. 33%) . ZALGH (6. 62%) « 2026 S5 02 & (1.12-1.16) K R B A5 ik 2k 45
T EARRIFIL LS AT S 14 AP, P REE S%A Ley B L T A, Bz

IS Ty S HAY 31.8%; FRIEAT 3 A9 S Al B (12.18%) . A 4R (10.97%) . &

5L (6. 32%) .

Bk18: Sy F1E

Bk19: AEFRBFTIE

90
85 -

75
70
65
60
55
50
45 -
40

&Y T L E (24T R4 E (%) TR ARG (%)

2026 2025 100 . — 2026 2025

2024 2023 2024 2023
80 80 -
4
60 r
40 -
20 r

A 28 34 4R 5B 83 TR 8A  9A 104 1A 12f 1A 28 34 4R 54 6A TA 8A 94 104 117 124

FH R IR : Wind, WP ERE KA 50 AT

FR R IR : Wind, T SRIE KA 2T
2.6 2R ERFTAR, AERFEMWIEHAEEZRA

MM ER A, 2026 FADET2AFA, 1 AREDAHRE —NTE
AFER, ATHRSHEFAE, 1 AL RaHt, ShERFERITAL, 1 A
B oA R2EEME, X2 P ESRE, —F—RIEAE RS mIR, £ &AL BPI
KA EMAEIREOR LS AT, R T ARZM BRI, TEFEEA LMY
HR. Ba, I eF, 5 3 AT IFNNAREHERANF ERFEZENLE,
12 A PMI #5 BEANRKE, 21 ASAKBELT, ZALEHIH

FH LR ELZ BN RTTR
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HAIEE R, 100 KPIRT L ERANITEKES, 30 KPR T B RHHE T A
BEAK, RERHT, ER2EWRZEFTELLL ZHN, XIAFHFT L3k @42~

A AN

3 B A EA M

3.1 EShEA#& A

HHE: —BL EEBRMBIR AWTAFTXATRER

FR AR R R 2 s LA T, B—{r EF LR IERAAE T T
AL TR L, 12—B E XL, NGTATRERAETIL, “SAIRIT
82, AM—B EER AR EATA T No EMAZE LA —FH IR, X5 R IRAEHE,
{2 RA L RBANTIN A A FE” o AN, T—HEE2REEIFHFLF®

https://wap. cj. sina. cn/pc/7x24/4627673

RS (EERAEERITEFH

FEREARBE 2 BEALEAEN “2FE—F7 batdidkkw, £EERAE
FRAVEFH, FEMMEEEQF TR HETEAA: “F S MAEEL
MARRATEE, UG — BMNENKEFERE. TR —X BRI E. KAE
BEETRATEF . ATRABEMEF KA, BEAMNEIETE XN (F
) .7

https://wap. cj. sina. cn/pc/7x24/4632632

HREBAERRERGTARKERCEAE)

ZEARFEZRKEACHZZRHARKIET CFXEGE A K LR
R 3t AR R L FRFET RS ROFE NG, XA ZIRTHE B )48k 5 whF
SRR A RATIEF A, FERRINK LI MBFE—KKITFH, ©
AR B, EAENRK R Y QLA RAF R IE R K-F, 2B
R kR, KB DAoL P SR & R R T o AE L R RE ],
BAVEB R A A R AR A e Lk, 7 A, RRRIAEA R—AAEH
XA T &, ZHERARCTRAELE AL HEYE Sk, AW, Hiskde )T
5 M R AU BCF B S AL By, - de AR TR BRI R & R L A A s A BT 6

5L iR E LG 0 AR 12
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o A8 R IEFARIE — TR E A, K EEALFRIRIRK

)|
X
i
oo
=
a5
l\g}
<~
o
o

ERERETHRACEAABLMEEE K,

https://wap. cj. sina. cn/pc/7x24/4631620

HPE: KA 57T ik E RAmiE 25% KA

Lt 22 B, FEEANFHELT E—F LR RBER AT, A BUF
EAFMXREFH. EEHR, ERA—X “RAXGMN” EAF R R. S
LA ) B3P P ALy C R EMT 0, Hek T, EBBAES TR 547 04T
W H AR E RAte 26%69 AL, RAHAERRARERK. HHLHIR “ZH/X
M7 HEELRE, FRER AR PHEFHR, oo THRLE5E£E “THFL”
HEXAR HERGER,

https://wap. cj. sina. cn/pc/7x24/4631589

B AR E AR “ARIT

EEERHNE 22 BARERRANE G 23 0F2MEARKBEEAT, A
NRFF “CRIF”, HERT CRFLNERT o YL CE B, Rad B P RT R
EHAE|RFMERET T, “HEAABRFLEIGERFLER” . FENLALESL
REIILH AT, SRENL T o KT BRI AR PBRAA K 22 B X

T, £ EFE R K5 £ B SR E 69 04r B AT 5 R B3R R Tl
BAHENA, BRERETET AR, B K 22 B AREX AN AmERE
FCIEFA MR, &R 2P AR AT CRFTRKER , RTH
555 25k CAR—ANEA

https://wap. cj. sina. cn/pc/7x24/4630649

HRLEL: FRAREEBT >, HRAR “EXRL”

(B EARP L AT, REONE R R E XA EM M EE £ BT,
PRI “E KR BAEA” o 45 B -E B v 2 K KT8 35 B 1) 4 2 AR U TR i B &
T RABATE X A4, ARFLAEAEA]IX A8, 1247 ki, de RIXAFF LK 4,
BV R BGRA IR A5, RAVEREH %5, 7

https://wap. cj. sina. cn/pc/7x24/4630510

NAEHK: RiesciERAERE
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# B M B R ATFAF o N A4 (Scott Bessent) &7, Hies £ H Bk
FiBWE, B EIL B RGN IEE T E ARATHOAR. TEKLEFESN
He A BAR R o N AR A 78 3K K AR AT 89 R 4 3538 3% (Wor | Economic Forum)
AT, e b8 ARBHATLAE, FHFERIE, R AR T T
Ho MARFAELEALATHZAT, B RKEAHS T F3 (Sanae Takaichi) & T 48
BAAKRBLAT SRR, 51K T THFE AMBEEY KRG I2IL, FEB AR M
(JEB) e A EARMAE 555 5. BAMH KE /LR A (Satsuki Katayama)
F B R R TR, WHH CRRLBHAART ML, HBRT HRIFAE,

https://wap. cj. sina. cn/pc/7x24/4626689

NAKEREEEFKRHN 8 BifEXH: BHKMN “455” , £BLMBEHK
BZE

Pk E CHUET MR FARIRE, & EM K U A4t 18 HA
RS AE R 2 5 B AT 8 B AmAE XALHFA . 4 B AR, B A BRI GG “ 4857,
£ELMBEREZS., BRE, DANUMEELZRAER #2358 H B IR, 3
Bt 8 B A AE AL R AF B 69 G HE R R, R R AR RBRIRE,
HHECEAZREROEFENBLAERBKL” . NARLEFERLAERE
BEES, AT “ZEREREZERROER”, “BRMARAGZLIE], £
ERIGRIEKR” o 3T B2 5 FA > A& B RO Z 8 69 B, Nk
KA, BRMARFARAR “Bx” EREMNERZHORE, “BAAFRMA
SHE, IERZE, Rlf£BARLRTH. 7 AN,

https://wap. cj. sina. cn/pc/7x24/4620427

ENRALEL A HHFRRE ZRAE “REW” B PO

EFBRAURFWT G AR ARFIFZ LR ECHF R, ZRU KA N
AT X HALTF RN ERGRH 7 EAL SRR RGNS LR,
AR RAVESR ¥ il : KA ) BB 5 LIFA LK AR M K ahik 56 A
IACE T o VAEIX K F b8 5% by 8] A SALAL T AT, A2 A 403X 2 ) 8] ARk AR
SRR T REAR “ERETREN” 95 5TH, AEE “IRAARL

BT 2o D RATA AN 8] RERRRAMNZLEH M5, Tha—727
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A8 I X IROY & B A RO AR K, 51 A EFHMRIREF 6 R 202 s/,
#3LR Richard Blumenthal. Chris Van Hollen #= Tina Smith 4.4 % T 134+,

https://wap. cj. sina. cn/pc/7x24/4630755

M 318 CEO AR A LAF REATRA A2 K

N R IEBFPATE Larry Fink R TRALE R (A AR A EEK, FFi%A
TR AR E QT AL, “ KT Al, KRIKA R EALATRH 2 M, "Fink
T30k R AAT R B ez A R ir i AR, “RAESAE Al AUR
RERBK. 7 Fink RASFRIZGIGE LK, Hkr, ATIFRA BHRGKT
CEABNF DL HREFEK, REX—FRF LB A — LT RKK,

https://wap. cj. sina. cn/pc/7x24/4630651

£E8 1 AAANEF L IR K 0.5%, FM4EH 0.5%.

https://wap. cj. sina. cn/pc/7x24/4630660

FEERYHFRLBFAZRCE 207 TR RABEA R

(B LA ARFRAELBFAREARARF, ABREFHRNTE FEF AR,
(RS IFAOAFHOEEL T, RE1A 17 BSA, TRPMAKLEFAK
¥Ah1,000 A, 220 5A, FEFPEA 20.9 FA. TE=Z5F, ARFAKL
BAARER BT 20 TANEAF TSR, AP XS HAABBATE, L
KF 53R R [REG57 30 /) T G A AEAR A o 24 =R % B AR IR AL T % 2
B, THEB/AT, EREE RIEETEABFOASFARBR AR ELHFAET
%, WRASFHHELREZE 201,500 A, GIHEFKE, HEPAML LBFARAE
WAT— B E 185 A, 4111 AW Ak &K,

https://wap. cj. sina. cn/pc/7x24/4630527

£E R =F BB S PCEMMN R FNTRLAE 2. 9%, FTH 2. 9%, AT1E 2. 90%.
£E ¥ =% PCE i Fa 3 FIFHL{E 2.8%, H3.5% #A1E2.8% £8H
$EZFERLMEFUTERELME 4.5%, HH 4. 6%, FTIE4. 6%,

https://wap. cj. sina. cn/pc/7x24/4630464

£EEMKSRMaAT, BZEEEFTELHEHRREZED

£EEMERE, KaFE LA, THEXEZARXSBRZ LKA, RFER

HIERELT2FE, F=F% GDP & R-FEIEK 4.4%, &5 TAAHEY
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4.3%, LB T % =FE003.8% HAERYFHFRLBFASERKT A, KA
A% IE G 89 199,000 A £ 200,000 A, &R RHFRARALIE, HHLHASR
ZHPMAENEBATEEMRTIELILR—ABRRART R IRFL, 12k
FIBEBAT, BT HEN B LG HHBIFEE. 11 AN L4 (PCE) #4&
FBHFTEATE EF 10 S0, 10 FHE ML EFE A 4.259%, #5535 E Gk
#ER 3. 612%,

https://wap. cj. sina. cn/pc/7x24/4630508

HREA: XA ALEHEZEAKE

—RFRLET, AEBAARIFSEAKRIET £ B XAGIUF L3R A, X
—% 5 £ EEGEMNE LR X R RN, LEREESRNFE
MATET Y, BBLEFFPHELTRE Y, FRL—FFR, tbEFRMI
F0HEBAMFEHIIBALZE, IEXMRRZNITE, LRITBRIL,
X RBLER BT LU AL ), FFSUBN SN R BUR B £ B X AR . &
B EH AL RER 25527 (Kiel Institute for the Wor ld Economy)
TR—RARGXAHARL LT, XA TN ESE, AEEFR
H Mk LakegH X Ik ko @47 2024 F 1 A £ 2025 F 11 AHAENE 4
FACE A KB KA, AREREZFARAGFHRTAR KN, @3FEELFmit
89 KA, SNE B o Bl MR T £ 4% A, T £ B K 9F H Ae it o B R
LT 96%, REINA, FTEXBEK M EHAFAAINE L= HIEH, AN EEA
T ARFEAC BT T AL

https://wap. cj. sina. cn/pc/7x24/4622306

RiA: £RAEBAEFKRAEB R TR BLALL F3 4

FEE (EREBDRY 19 BRE, —AHFRAZT, FERXREHT L ATE
FRABRBEN, BFRTTARAALE—FEFRAL “THIHE” . KA
HRIET, NALTRKAGZRILANBINER S H 15 Ma S5, EETR
MBFI/IRE AR A BAFZABEFTOAE, RERD, RAOTHRTEE
PAE B3 2 F A EA. RART, REBRANERELFEZTENRL,

1B SN R E S Ao A [0 B, 29208 T i Lk e MK H A ME R AR, 1B

F4 LR EXLZ G R AR

=]

3
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BE, ZHENEEFRAERELETEFOEE. AL LR, 58%L RIANE£E
AL BT S AT 2 FH % 7R R KT, ZABIN A AT R GAFE & R 5T 69 31%ELtp],
https://wap. cj. sina. cn/pc/7x24/4624362
£E012 A F 5B HERLTHE9. 3% & THA MM
£BAE BT ZREANE (NARR) 89 =F 5 EAFHAFLTE9. 3%, @
ZFFRAMATE0.3%, X2 H 2020 SFARR KO A BN, 24 22FF K
B FUMTE R A T 5% E 38K 2. 5%, AALHXIRI TR 1% 11 A L3k 1.8% +
ML IR T 4 14.9%; 11 A 3Rkt ik 1. 3%, d 73 XIRIL T3 4% 11 A L
# 2.5%. WAMEIRL TS 13.3%; 11 A Lk 9.2% AZAEKN_FHE4E
B Fe T 1% 1.3%, sbar—ANA BT % 0. 3%,
https://wap. cj. sina. cn/pc/7x24/4627741
HRERZFHERARS BERF I &
(EEARPLEAEREFRIZLEAT, FERFELRA TS, REFHEKE
fRkzZ i, HHELEAT, BRI BRXE, XHEAYTELMS, ITHHE
K% A B TR
https://wap. cj. sina. cn/pc/7x24/4627725
BHRFERAT: BELFEINAREXRER FEANRALFR
K -FFEGATAR, EAELEATE, ZRZIB AR Z PG TIKX Z A,
XEHG R FEAMNRE A 2/ G BE RS BRG] KT R E T,
e E BB KGEFRF AR —NXHEIEIE R, 7 INCHR%S £F Richard
Franulovich & T
https://wap. cj. sina. cn/pc/7x24/4620413
BRXE: LFAFHEER A ARBREH YRS “EREF”
AR KRB R IT R T, REFIEBUT AR Z LR L6 295 R EKAE
B, AU RA T F R, INERTT A EAEE X B EAG R, @46 Nikolaos
Panigirtzoglou S A& A MAR, i LR GHIH ] K T IMR4ER]: — B K3+ £
Bt ZAGTREN “EXEFT” 9RE, BTRAIEFAERMN. R&FE5E,
M ETF &AM AR, FRBAETELELF 2 AE 5 ANRMEIGHFEANGT
%.

https://wap. cj. sina. cn/pc/7x24/4630507
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FARBRATRER B D FH AR XM E XARBE

£FERAER—WAARTRET A 20 B3, BRBMTHHGHTRIMNEER
W%, LAREBERT S, @48 —L&FEEKSHT S RANGEFTRE.
A RT H LN L5 Kb T EBFRE « FTMHEAF 20 B AZIHRE T FiE,
RAe-FMAELTREESZTHASATALK D =59 —09F 5. IEASAERE.
FEFREZHREENAEANRET 7, wRX LR LR BT, RELZERTHR
Gl R H% 1300 L EAMMARE . £EAMEEK NAHH, e E5BAMH K
B A LR AEEE, FARB ATkl Rk & AT .

https://wap. cj. sina. cn/pc/7x24/4626811

REKfE 1 A AR T OBES 95%

% CME “ EERAEAAR” « EHAE 1 ATE & 25 N Ba9ieE 5%, HHAER
THBER 95%, 2] 3 F RitiE8 25 N a9 FE R 15, 4%, HHAIFERT 9%
F 7 84.1%, Rt 50 A EAMEEA 0. 6%,

https://wap. cj. sina. cn/pc/7x24/4631397

FEBAKREANA KRG RME BHRAREFHAL

FEEK AN R BRI, B R AR IR, BUFA XA A
FRMMIESN . FEBRRGT A=A, 12 A% EMN#453 CPI) Ak L
W 3. 4%, X —FkkEE TATA 69 3.2%, Lk FH T LFFEAM 3. 3%, %it Ak
T, XRABKET AARBARLET, 22RAZBEZH M EME LK. RF L
WARAN 4. 4% ST £ 4.5%, EAME EAZ LGN E N G—/ANHER, THRER
TEMXiE,

https://wap. cj. sina. cn/pc/7x24/4626634

XE 12 AZRABEEHEAE 0.4%, FHH-0.1%, #T{E-0.10% XH 12
AEAEEZEMESFE 2.5% WM1.1%, ATAWH 0. 60% 5 EH 1.8% 3EH 12
AEABBSEEHMEAE 0.3%, MHAI-0.2%, AT{E&-0. 20%5 £ H-0. 4%, X
B12 AZABHCEEHESFE 3.1%, WM 1. 7%, AT{EdH 1. 20%4 E 54 2. 6%,

https://wap. cj. sina. cn/pc/7x24/4632807
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R R XHF T, RERTEAE 2026 53 A6 A5 A& 25 A%k
&, AR RAE2 Af4 AEL,

https://wap. cj. sina. cn/pc/7x24/4627376

BB FATAT R R RAR, H &6 XABM TR Y B R

Fe B FATIT KR AT A4 « tAAE RAR, £ BSR4 B -5 09 XA B =T AL %47 BT
PBUR . ALK R R 42835 1A R 455 ONBC Rz itit:  “iXok a9 £ ALtk
AERTHBAND? LiFc, “Mit: “XTR-AEFEMIGHE. FFAHZLE
ZXMIT RO TAR BT B LA LB R, “RiE, AR, R
RABITBIKGF 0 LA “RAR “, 12t £ SR ZFE KT H, b
i, BRTH AR EAMNZFHEKEL 0.1 NE LN R @Y R. BRI “&K
AOA Rz £ B ERSRAERGEHTRALTEIE, KRR, 7

https://wap. cj. sina. cn/pc/7x24/4627170

B OAT: AR T T AR T 246 B B R AT KA

¥ BSR4 B TUAS B B A AEIL 10%49 %6, BABEARER
HEREZL, RETRATF—RANF e T o0, HEEXHFRAH
B EEME RO LB BB IR &, AR ST & 404 69 Bang
& Olufsen F48 (F —HK&XK L& % K5 (Lego) MAAL BT fo bR
KA X A Z0)) o LA XA R R b S G S ff L35 BRF (Leica) . % 5 Ak
% (Louis Vuitton). B# (Le Creuset) =% Dik (Hermes), X SHpfaymu4d
FRIAPADEBN o BRI T Ik, BT R FHHEH RS b) 2245 2, fRE L
KAk, BibdfefRit 5 4; mBAARK, FEAZTPEE U, BRFZ RN
PR AR TG, 18R A E Aoty B TALE F AN KIEE Ao & B LB
REHab. 815 % B BUFBM & 50 25 MR & 5
ATkt 8] —H A KFMES . AR EHE, £B 0 T ARA A2 E
ARG, FREERRG—aEFERT, K2 A1 B4, kaftk, #

B Shd. EEL BE. ZE, 245 20 E SRR 10%49 X AL, 6 A1 R

100%89 X AL VAR,

ke
d

St

LB E 25%

https://wap. cj. sina. cn/pc/7x24/4620440
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4t RS EF RN 930 L AKKE B H S AR

3 E (LakrtiR) 18 B iR, FKH % B E 4 & A 930 /2BR T ad dn Bk &
B B b dE AL, RRH £ E W AR BTG, AR £ B R G A 35
B Z B ® 3RO 8 B AnAE £ o

https://wap. cj. sina. cn/pc/7x24/4620231

ER: REMEEASGRAFAXMIKET2A7 BEXK

BREER Q2K FTAR—AT, £E£BBMZIENH XAG, KER®
TR/ 2 A 7 BHMEL 930 1B T (41,079.5 e £ ) B EEH s Fi—F
BRI E e AT . MBERESF 7 AR T —J4 st £ B A S0 X A7
£, BEFFMEARL 1,000 ELEER B0, BREERAZT EHE
HEIFT AR, URASERHE —AX HH NG ETH, RAEREKTA
Olof Gill 27, BREERSAMERZHIFHR, 2iZMEKET2 A 68 A
24,

https://wap. cj. sina. cn/pc/7x24/4621795

REEE: wH L2 RBKTEEMEXK

B K B 3ent ] 19 B TR A BB IR T 5 R AF EE B AR
LA AR 2 B PRI XA —F B F L, BARe T AN RE LT,
FEREE, (AT FESE— IR AR R XA XA BRI E T,
WA B At R AL, 194 Rl %, BB R BHF ORI K56, FFL LT, B
£ 21 B 5ERPEAREIR AN @BE—Fitie. BE, RECEHD T AT
KB Z G A B FITHGET LK,

https://wap. cj. sina. cn/pc/7x24/4622309

REE R s AE W E AN

FEEBUF 19 B S, 33 0N 3 A F 69 KRR R 5 7T & 6000 B LAY A
s, AEFHABENCHAEZ LR R, XAEEE 2023 FRALRAELHAE
W FEANEBR G, BoRARAE R AN . f2E IR K FARE « seatfE kT, ZAb
W R &AL A 3 A 30 1LBR T, T T ARS L 80 77 4 3 i & - 4% X4,
KRkt H) A E ARG EREAE, RIAERERAE T LRER ) LIE, 2E
BURFY B 2016 FAREACHIAE W EANEBR, 1220 BUE /) Fo FUH 52 2 Fvh,
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ZAME T 2023 FJRL b, AMELZERG, RESCHAFEMZA IR, 2024
SR T 48 27% % 38 7 4.

https://wap. cj. sina. cn/pc/7x24/4622125

BREERER A LIRA CERE” ? FR: FRFEBDGESAEREA

P B (LakiFiR) 17 BIRE, AT R EFE, BREMRBE X4 AL
TIEFAF R B ENIRE. E CFRER) RiT0E R AT, AR 4L
CERE” Kwmilsik B ILE M, REAR, mEALHR, RBEPFT AR AR
CREARE” ) TR B ATIRS] SR ATIE B RE T B BN F 8 8 R M
L], AT AR BB AR, (EakitR) A, B E
A5, BRTLEEHFEEZ L EHEBCR . RB—7 &R L £ B KRAAH AL
R, F—Fmbst P E “FHRET 4y AREEY., REAR, BRBRATI 4
KIEWIATEH RS ZTF, ZABCN B ZA AL B PR & R 3 52 7 69 7% S o
Fath A& TR, & H RO B AR )RR Bk T4 5 8 A B A% B9 KU KD
VAB P By AT Ak, BB AL 8 AR K i A Ao XA 2 7 09 ST 3R . thde, BRELE

AT 309 R B AE AR P AZ 90% A F B #liE, AW ERA T EE ALK E R, 3

\

JE
g RNA, BRELE R R MR P £ A B S B A RS, B AT AR T

&

4
FWHBERTE, ©RETHEENR, AEELSTRAESHTE Ld,

https://wap. cj. sina. cn/pc/7x24/4620419

BRH AL ERLRPAELERER B2 FRLH

Lyt 21 B, RN RSB THERSLZRAKEH, 4R B5£E
W e by TR RIA L, AT, S RERMNESRARRNK L, HIFHK
MINEBERT HERESHKRET B the o9 FiXLTAE. AR, BATBRBY ERFe
AR L R R W B, AR AR T OUT R BRE T AR X TR

https://wap. cj. sina. cn/pc/7x24/4627689

TR LA RN RIRIL “RitT”

WHAER XS P& 22 8 KA KA DT, R LI 2025 F R WEE -+
B BAFH BT 4. 2%, Bigib—BaTesmmst— 5 ¥ K. X RBM AL 7 A4
FEARRAEEGBA LI, RBECICERTE R R F5IE, 2025 FHWE

JE, BN LB AR IR T, TEhg A 3.5%, AZBLATITAY 2. 9%, £IE D
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T, TEIUAA, B ATIE 5L 600 45 509 R IR L 28 AT % % B4k, 2025
S, A BGE AT S ) 8 ik e A b B AU 4E AT 3K 6. 8% ARARTAMA; ALk A £
EBUF— £ 7| X AL4E 46, Xk B AL S TR, 452 2025 F7 AZE
BAMIM—AA A, BReEFSET K, B LeBERAFTE “Batr”

https://wap. cj. sina. cn/pc/7x24/4632833

BRM RATE % Nagel #k AIRBRRETREELEDMEXMDET

BRMFATE L ER 2 E R 12E RITITK Joachim Nagel &, % EivfEdf
—HRABLOGAT R, TR AR B A R F A IPEE LR MRAT L B4 R Nagel
JB) =3 2 K5 AR ) B BB B Ak 4 B R m AE B KA RT AE 3 AR IE R
AR R = AT Rvh, fedsth, XIARLTRRERTLEF, HIREBRH 2 H
A BN . Nagel 23K KM RABFRIZAR A T: “BAT0 XK 2342
FIEIR A R EF R

REA R OAANE S & o RX T @ F i, §i &%
P 23 &N

https://wap. cj. sina. cn/pc/7x24/4626898

BEE B RN RZMATHLBAINETRKBES R, THITFLERRR
TRk L.

https://wap. cj. sina. cn/pc/7x24/4626806

B34 B BB A rp BA R “P " T B WX

BRBERAZFGEERET, BRAARERPIER—A “H LW H 5
o WM T AR B RASRIR R, FHAE £ B S A4 B S R B XA A9 IE LT
RIFRT WY 25, BIERBERT: “HARGHEGINA PIAMRZE o7
WA T T BRI, R Ep RS Rz, BERBEAT, TAAH
W HME “HARE—ANIAE 20 LA TH, LEHKGP HLWLZ—" . b
LR T, TN B RE G ERIAN2HIE KRR EE2HARGT HF
EE CRREHB .

https://wap. cj. sina. cn/pc/7x24/4626688

BRM ATE RAMR: BB XKk £ B AR BK, AXIHTF
T, RAZMER EALLREME, HERFTEE, HHLLFRENES, K
mEEY R RZERE TARNT HRE.

https://wap. cj. sina. cn/pc/7x24/4626717
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R RATAT KR EARIA S S8 % 54 & XA B R R

BRM FATAT K S B AR « aof R, £EERENE N EHR—%
XA R MBR AR Ry 2 fE B = AL RTL £ 6 RipHHLE: “do R
MR A, AEY At BM. 7 iR, 495600 KT BRI R T
R G9-F 3 XBALE ML 12%, RFF] 15%. Hil: “BIKTA AT B IEFBMG

3

Hh

fRThe A LA, f2d F@kF =4 £ 1. 9%, Hib#nditLa. ” K~

FHELG, QHEEEANG KA 0 B EE LT % 2 ReydTE, FRE2

AMVERETRE ILAE S o hofgil: “HBE SRR AR F g m iy R H

Ex

e, A¥hePERS, 7
https://wap. cj. sina. cn/pc/7x24/4626708
R RITANER: BRIDRIF, AHKRGAHREN
Bl =471 A 22 BAA 12 A4 NAR2 2T, BRMRTE RE 12 A 84K
Lt S ATBR 2 REHE AL X F AR R E R ERE R ER, —RE RIAA,
K TERRIEL 2%09 B AR, H 0T ABCRLR 2R AN — AR A% B AR,
“ERK R R A RRSAA R R AR,
https://wap. cj. sina. cn/pc/7x24/4630505
&AL RE: RAREZFAIT 2025 F3K 1. 4%, 2026 53K 1.2%, 2027
FHK1.4% (512 AL RKEAR) .
https://wap. cj. sina. cn/pc/7x24/4632651
REAAE: BLEEFFEHEAT, KNRITHT2 A5 848 2%94K
AERE,

https://wap. cj. sina. cn/pc/7x24/4632650

BAR 11 ABSHARIT LR T 11.0% GAERAM: THES5.1% ; B K11
ABSHMITERLTH 6.4% GAEMA: HK4.9%) .

https://wap. cj. sina. cn/pc/7x24/4620380

B ABGOK S R RAF T %t B ARST 9w &R R

H AR L@ KEZE, B AENE G S FE B, ABFRkds x

T E KB R EEES N HSEEMR, 2 FHEMKEREK 3 AMALEE
F 5Lk E L2 0 T AR 23
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1.245%, 5 FHlcs Fak 2 M B E 1.68%, 40 FHEHILEFE T 5.5 /M4 %
E 3.94%, ARFENEG MALKEL, B ARITERLER 0. 75%89 BURA| £
RE, BRERARR WA ZELHFmE, ARFTFERZY, BT LAT S
FEBRFAAF WA, FE PR EERAEREET AR, BRBHIHAY
B, 4 AR EHEER 75%, B ARFTEBARG, BALLELREAMK,

https://wap. cj. sina. cn/pc/7x24/4632707

B A XU K

Lyt A B T4, BABAFR, RIUEHFETEKREN. AERKES
L E AR, AR EXMK. ARESF, BARABGHETEEEAR L L
KRR ;T FE LR, XBEHRTH. RAGIMASFAALCE
F B AR RA A B 50 5] R R Fadiilo F 77 2F B #AT A 2 BRI 6, TRAEKR
RBAXM B AZFEREMER 0, AT RERRFI KRG T REERR, &TF
WA R L Z AT R AT HEAT AR

https://wap. cj. sina. cn/pc/7x24/4632571

AK 7.2 FILEABRTRE 2.8 ILEARDHE, REARLBRE—KK

AR 2. 8ALEAMR S, ML AR T7.2 FLEALHBERTHIENT A, X
A B AR EARRIGF ] RISt L E, Bkl R T EA MR HF T 1A
EEMOCER, HAELKRT HAER, XHREWRKEERELTHG, o
BT T3t B AT Rk “ARRITETZ]” fgdeit, A E B M EBERK N ARF
K B 73t MIARIE, KA R “SARE LT WBIELLF . TR KR
AR ERRRR LML MW E Kz, 20 AN RADERLGHTATHLE
WA LRERBRFZG—ANEHAT ., B AT S5 KR REB R ERAL TG,
X — 4R H = KB AR T, 4o b8 B K475 E R E B E#Z IF,
EARKARR S &2 E,

https://wap. cj. sina. cn/pc/7x24/4630926

HARTHABF AT : 510 A48k, FI 2%EK B AR69 TR M IELRE M, A
BT, BN aEE AR TE, RMNEAXELFONKEER, 12
XARRRBEHG—ABE. 4 A AHREEREH—ABK.

https://wap. cj. sina. cn/pc/7x24/4632818
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HARITERARERE LARBKREZ

BARFATHEFEAAEAELRT, AN LFAEKEZ. ZHEEWXELEAME
SHEFWYrh, HEFTRYVERXLETRWRITAEFLER. ZITALS A%
HBAAEAO0.75%, HEMAXFTEFFEOTMN. IEFETRALSLE=
THERGRBRT, BRERAR N SHUARBEIRME, ALLERUNIHER
A, ERFEFEREDY, 247 AT BRI FHEA, HEPERLDE
AR R BT A HRAT, BAAFH T T GRS 7K T ALY ST LA A B
TR B AWM BRI GIE, X TFTHRAES. RWELL T, LAK
BRA R LIAE 1995 Fulk@iea, HMEAF M0 B ARITEEER 2 EHN
FER T @R . FIET RITHGEAE, HTERHE 12 A a3t hi4
Fe2F W R, B AREREFRGERKE AR 2 /] 8 BEFHLER, Haf
B A 0, 2o B A 69 A 1H R A & LR AR BUR R R F B E =, Tae A £35% 2
ABSTBARAT R 894 ko KA &0 F T S 3ent ) 15:30 Fdb. e RS THRAR
R HULE, xR KK B FRI AT IR LR BT R E X iE.

https://wap. cj. sina. cn/pc/7x24/4632552

H$E 12 A2ETREBHRLEN 4.0% 11 AH 2. 7% 12 AHEH LA
R LI A 16.8 77 o

https://wap. cj. sina. cn/pc/7x24/4611460

#RZFRIEFERNERE: £REL “BELR”

HREFRIZF A LFERAERE DT, HEXH., FIRFTLGRL
ATt 2 2026 R\ GG R K%, BB “Al @ Rka R @m#n” EI] KR
AR IRA LG, AT R, $R250EET T BHTLERANNLE,
% B BUR R A A B AR K- CEO AK « |E . AR E KA H B A 73R
—F, MEAMHBHT “CRAEAZZEAM” FEIBRETNL. EH@E 1300 542
HAF A Fe & R 5 RIRE LT, AL —FXHHAN “RRAFHRHNG
B, R ARE P — A 36%. R ZFiLIEMITEF, 2 F K Saadia
Zahidi Bii: “—MHNESFHFELES R, AMNELDEEFRRFT RO
- HEHFFBX B ARG GG HCE, ARALR AT H BB HR N L.

https://wap. cj. sina. cn/pc/7x24/4612923
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PRI EM4ANAA amE R “RIEFHEK”

T A 2 Ao Bl IRAL 14 BARE, 76 d3RKAGHF « ML A ST /&
AaTkT, ik 14 M0, PHARRELEAN LT 0RO G HE 0 HERA
“RIZZFIEK” o MR AT IEH, XbtAedl B FINE ) H AP ok v =
A RRWR R, B ATk BARBAT AL, XTI R GRS LS fl o &R,
Y B REHFF &

https://wap. cj. sina. cn/pc/7x24/4612768

AXAALZEAE: 2748, AMNALXRZRIT

1A 12 B, MARESGKERES S HBAR (S AR) RiTi &R, itx4
FipE P E, “PERLARBOT HAE, 7 KEE, “RNS5FEAER
OB LXR, mE, KNLALKEER LA BRETT o AL KM
W HeERALERE. 7 B (FAMY KL, 138, MRETRF
5 m AT, WA R o REF A, F AT = AR K sk A B o B R
%, B 2026 1 A 1 BA, AR EE A o 4 H AEIL 55%49 5T S X AL, BLER
iR F A, 2026 FH9 53 OB A 270 ok, HPFTARIEH 51,1 Fek,

https://wap. cj. sina. cn/pc/7x24/4609840

shFekdo LIRMAE 5] 4TEA B R AF R LS

AT V2 EBRAGHAE T H L&, LAbde6EH (BHP Group) LT
KR F A, 2L AmE K KRALTIET B BR IR AAR L &
1Bt AR KB e 8] Ao 46 B — K T, BATHUTARE 6 A0S b4
7190 77 £ 200 77 vk4A, f e ATa9 745 %4 180 7 £ 200 H ok, B FMITE $hEF
(Mike Henry) &7, XAY & /& & THH > 27 & T4 A KA Escondida 425 89
RENE I, R BN 8 — A Rl L eI A . £ BRI M LR 2
A X ATE, BT HIPEZIA ) Z A TRA, T AR F R Lo b s
Bo o Fa ol JBAR, M AR A TR AT K AB— 25t F 3 F4 ey sy 7
wbAn 6N TR B W B4R B A 490,500 vk, EAT—M R T 1%, & LSRN
T 4%, EFEMSFEFEE EFRIMAMLERARTF, LAl in Rk F G NE LA
& R FEAE MR 4 4 Jansen 4720 B s A A, X A B AT AR A E— KA
KRB . LB, XEF NG KT, ZABFH R ERRATARAE 70 0£
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LETALERZIE, BFZafEitey 57 £, 1ok T A FHEEAET T,
A=, s imk s, BRI Jansen T B % — W Bad ANk 2] 84 1L £ 7T,
OQIERZT Mo %NS R RAAR LI R T “Z AT PATRASH P K eLE
T TR fett HH R E” o

https://wap. cj. sina. cn/pc/7x24/4622658

BAREFRA: FextEAFRAHRK “FRBILK”

BAREFAE T, ELELHIKR P AL EES, BP AN 55, BhF
TR PHAAR, £0 &5 SMULGER T, 2R ETR K
RH . RABFHREAAGHTRT, ELGER R CAESAEFLEHATR, &
FHAELEERATINCHELE T AT LB TR, AREL LFF 5T 9 ZAKTF Y
R &y s REdet, EAMAREEAREE TR KO H, X9 BATL
EABEAFRELGHEE RN, R, —2|FHLMAES, FARRETT
o ZEAELEBRTHARZ P EILELRY 14% L F 25%—28%, HiX— b
ARG CRBAEATHEE GGIE R o KL E M ARSI A AT A B 3 4 3t £ T RE 7,
Rl X EHed R, WIMBCRREAN “LEAN” EMERBATLT “FHE
R AR BIRE, MXRBORAEPANNET, FrekEA ML RELA
%z,

https://wap. cj. sina. cn/pc/7x24/4627384

& E B AL4RAT CEO: #x 2 4R TEFSREER BRAHAE THREHK

feE B L ARATE M RATE Bettina Orlopp 27~, AEBKALEELREM
fe A EFREBESHREZR XA B IRIIR ZITHE P S EEH.0r lopp &7 :
“I A B K FARER, A e, EXT RSP RF? tdedefTib bk £ K
HAL, AR IATIEARMR Ho 7 Or lopp A7, XA IT B A F 7 B 02 E 7 LARAT
WRAR, 2REFRMAGERBRAEZT. #il: “BMNTEER, £FEL
—ANRER ] A ABIEE KT, 2B, RNE£BZ LA F ST FE
BEEF . 7

https://wap. cj. sina. cn/pc/7x24/4627284
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BEAET BRI IEZ IR, HREHEATS « KAIBL (Ray Dalio) 44k %
BEFREREFOR e, RAEETERRITITEAT, £2REHFAELEE K, EFTRKRE
T, METAMFAR G LRZH FHREDSLERERMRSF IR, “RAT
VASZ R A AT A VAE I 89 1 589 R R ARF A ATR 2 EAA Ne o “ XA BRAR,
EAPFNERERATHCHMZ LT, mRLIAERLAH KW T RITLF
ERMEREEFEMEXEN P, “AH2? BANRRZ—FL%L69KH., 7

https://wap. ¢j. sina. cn/pc/7x24/4625393

wE EFERNERALY RN GENS BERE E4

Lixenbi 1 A 22 8, £EEANHE AR RNETRITHEAT, 2R
BN EREEEAEERZL P LGEERPE E40, £EFHTR L. kAR
20 E K EmARE EFRGITI,

https://wap. cj. sina. cn/pc/7x24/4632568

L AR KRR : Al 5 FARBLAREAREE, MBAKEH
ALAR

TR AR, EE (BLAR) RaEFssiRE, RSV KDL 22 H
Te 3% ORI AT R R 2 b ds L HUON, B 2026 SR AT, AT g (Al W
RAFAETARAMKZIEA, A5 FARBLARGERT R, “A s
AKRI10F 2 RKEAM A, BALAT Al 89 KRR E KA, #IAAE (2026) 45,
LT AL ILEARAT A R AT R BEHAG AL, R T2RTRF, ” B efr, “RiE
K HEE] 2030 & 2031 F——4 3k R 35 & I 5 F B 1]
HEA LI, 7 b, HAFIAA Al EEARRFE I R AT T KA 69 2 55
Y K3 K HRAF IR LI )38 295 LM E AF Al AR A FHRARGE K.

Al b A £ ey EAK

"HALAR, "ARIAMARMBAGKERHARIAL, "

https://wap. cj. sina. cn/pc/7x24/4632430

HBEZSHREETEPRE, CARTEEIXAREEAL

1H28, #E2HA8BUFEREN-HEFRLEL - RRAEX—F AR
BB BT LFATH AR A2, M2 HaFALEE, 28R A. RE
AV, Mk 2 8 B BT A RS AT B R AZBAME KR, AEXAFLT,
CHAEMIBFEXT R MET, O E LM B AR R ARG AT e T 2T 1

https://wap. cj. sina. cn/pc/7x24/4630898
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FEARCHE LS EES4%E E2 5L HERBIERH

Lxrri 1 220, AAeMbFEEAALASKERMNBERAEER
WRREBE. HFFLahiT, AEEESEREZHAERDBAEA,
iR AEERERZEFNAETRHITY. HFFD AN, LATHLIR
EA AR 2 BT RAl kR, AERCETIEE ERBUTSE, HFEAEHR
AIX R TAERhe AT AT Wk, A —AA DA AN TEE N5 £ B LR
Mo

https://wap. cj. sina. cn/pc/7x24/4630823

RHaRELFEALATRIES KEGRBERRYEL

R ORMERTAAG—HRER T, BTEK Al €HAEFHRE
K, 2ROR T LT RARAFHHFEE K, 48 2T, 2025 F 4R O R
MEHA 3.2 Fok, AROREREAN 357 Aok, AP T L AREQRET KT
A &R B 60%. S ATHEL, AHRAORTHLEL R FRTEMBEFRFTRES, %
Wy B B R RAER, b, G4 ETF #FE KL, KE9R/MRBGHEE,
T EE s — R R R, AR R e 1 4 R 69 Bk

https://wap. cj. sina. cn/pc/7x24/4630619

#HE 1 AR 20 XF 34K 5 v HEK 70. 2%

FEHEAEXEEZHRELT, 1 A1 BE20 HhEE 0 L3k 364 1L£ T,
tb ESF RS K 14.9%, sFEFFIRE 0 KT 70.2%, AMseEAL 0K, &
d o B 29.5%, BB K 9.6 ANE A L.

https://wap. cj. sina. cn/pc/7x24/4629300

Fafk: SHE TS 68 10 % 6 #7 R8T X

AR A B W K AR, s$hERFTRT 3 ALY 10 ZHT
(& 68 fLE L) W93 —3 M BORISEUR, A &3 K R ey e, it
EREGBA PRFHI. LATARBERET, TERLOELEY 0, $ELFE
2025 FHWEEFIBINFEL XD D HBURE 2 @G a9 hak: AT A,
it Ae EFH R T, RIBEFERGBLE MO R4 4, RAERE
AR “MEECR G @, BUFTREA T AARBAIINRIE T E L, ms
RERIN KAT I o "R, 4 BB T s AT — 3 W BOR) A T Re AR T A4S 5.

F 4oL iR E X2 G 0 R B AR 29



th P i 35
5 CHINA POST SECURITIES

AL AL K B F R ATERE S S E L AR E T K Kim Yong—beom #9548 AR,
$HEBAYRE KGR, MMALITOE =, HELEARTENENELNL
AT, RERRGAE I BGIMN, 2 KRR T FBSAARGGTAE T K.

https://wap. cj. sina. cn/pc/7x24/4629270
3.2 HAZREM# &

REZEAN G RBR TREFERRE

PRI, HFFE, HBZEFTHIAE “BRIEZE” 5 “HFH
BB AR R BIEANIRITLHE R LR, S FUkEA SHRERKE
ZEAMEIZEO BRI EE L G, T ERLE FEEFERIKE, b BHIP R
BHBFRFEBMAEFARTE, LEABE B FREIBE AL ZRZ S .
RINHER B A B K& @b iAW F &)

W E R, AR Rt 2T F N RIE - S A S AR YK Ao 1 nk 3 £ ek,

2026 2 “HBEFEFNEBEHXE . T

& 77 47 e 69 335 = su 45 2T IR ) T Beik RS, £ BT B BB B & WAL R
RZF0H A

https://wap. cj. sina. cn/pc/7x24/4620388

EFR A B RET” , 3FTRAEPTATHAFEY

1A15 8, PEIESS 2026 F 24 ITEABURAARE “BHEF YK, R
BT gia b mdr#k” . FATHHEABRE TG “HRE” , AACHERLE
BLRKE NEF RRT” 2ABREBRDRAE, BSFFEIELEAN “BH
REFYK"EAFEEARE SESZE, DEHBEFEBTTHEE., PSR
BAREWNBR FS . AT AT HEL TRIE S XEN B, 2P @i 469
REREFERREZAEANLGRE, LERETHNEE KD, ZEHR
&Rk EIR, FRERING, AT AR QFH K, §2ET5FRERKE
RE T RIE”, RERETHEIARNENAEFTHREREINE, 055K
AFENT ., BREERFTINRRTHES, Z2HWERA, HEHTATHFE
I E & KT e Aa P A it

https://wap. cj. sina. cn/pc/7x24/4620280

HORATRBAEAEINOF K SRITXAAEARTH
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WA, RFEEED, ZRBATFMARKATORALG LA ERELFHATA,
WYy PAT R = AR OEE 1%AT, EACO"F KR, HAT, THHRAT.
RUEBAT P EETFLZREAALTH1ANAZINAIKREGFELAEA 0.9%,
BAFNETH. a7 % KRBT, ZHENRETF P DRATERRATEH 3A
A 6 NAFMRG KA/ EAEL TR, AP @B RBTFRITENK
O 3AAIMKFAE, AECHIANIDAT, AN “0” FKREM, i, £%
RAATF M App L, 5 FIKMA L RNIZR,, AP BATRHRT 2 FHA L4
BARAG F oo, e ATAE, AUMRATEMEELER, ARBHLRKITHS
REGREGRERFT, AR—BRE, BATE M4 F 89 L AT AT fi 2 B0l
%, FIERKEULETIT,

https://wap. cj. sina. cn/pc/7x24/4627337

N REFHREBT “GL%” FEMRA IAREGFLLEZRTER

1E B3R 5 IR RKAR L R 5, KB A IRAAN A H LA, T AR
PR EEALA 28], AR &S RAE 5 R, B[ RERENH
BRB o BHRFERTINF, BFTHREVRT AL AT S, BT B Y
Ao RIFAE A A, T—F, BREBRFREBGER, HEER, —W—K, =
¥g., EEL, MBS, RETHERZRT “aL37 SAER, IHsboeE
BEEER, IHERNERKERESSEK, B3 5RETHFAEEIT,

https://wap. cj. sina. cn/pc/7x24/4627208

TikTok sk 281 £ FTHBRA T L L UAEEFE LS, SFHD 2

1023 B, SFIHEKTATNERLEHPUTIRH & EHALRERF], TikTok
EREHRRLI—KEEFTHEBRGET LY, AEZEFELS. FELAFNL
SR —F AR TR, FREBP T SR AT 7 AR B 6 15 X
w P R EEHRIAE . 7 IRERRA, ¥ TikTok B _E % %2 — 5 9#
9,

https://wap. cj. sina. cn/pc/7x24/4632865

WA RBEREHFEH R, AHNBERT ARt —F ok

1 /1 23 B, TrendForce 5 #8518 K A 04 2 5K = st A& AL R A5 s

AT L EAL TS, B2 RS ok RS L TR ENK. & TIh
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PG BATI A B AT KR, B dEAIK, 2ftb LBk LEL
GERAREE K. FRI @, THERFHLRLTBEMEX, & LitEm i
JE 7)o i, BAEEE LR A TR, F Kt S M s A 69 R R AR
sSEHRE, THEREHEY R, AEIH T TG — P e K.

https://wap. cj. sina. cn/pc/7x24/4632587

BMBEXLE BORT AKEELST

AR —Fk, OR/RMEERBARAKX LK, BeIFHE, X 2026 F LR35k
M EAL 26%, RABAMARTHRLTRENT FZ—, DUATEFILE, A
W R AR ENE I A0, RRIT L G4 FF KRBT LA T 5000 vk,
EAROGBRFFENANZL— BE1A 28, ARFAZHRCA 15 KARLE
TN E) KA 2025 A ALGIRE, SRALAESHATREN, @R KR
A KA. BRBFN, WEREAIN, 2RET NS CLEFEIRE “ETRWL” “F
AL HR, AL 2026 F 45 AR = 78 X

https://wap. cj. sina. cn/pc/7x24/4630579

W 2026 £ XA AE A 200 PR AL R TREERAR S

10228, B EEER S EEITHELNEIF, #iE 2026 Fit XDk 4E
Beut 200 7 FHARAL, ATRERESE, REL. BE. AT EF.

https://wap. cj. sina. cn/pc/7x24/4632235

MARZEGREA T BRH KOG T 5K

#E BB, KE (FHRIRIR) FHA 22 BRE, TREZAKES
KA 23R KA B ot R 425835 2026 FF AT B AR T AT, FIRE
T e & Aoy BZ it dF, FARFEA AR 9T K. (FB LR
BY M, REARGFET, “KREBZFRO2F. wRIEEAEATEAEEREF
T sE, MANERFEE T RETH Hiik. 7 REHKFI KK EAR, by
FTAERVAFTARIE R ARG RAEA 20 B R B RBUTH),  “ RO R A @B B,
WMERFH, LafBFH---EBAFLEFTERART HiEk. £XMNAR, F
E A& —/ME R T Bk 7

https://wap. cj. sina. cn/pc/7x24/4631619
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PEINKIRAETA22 B5Hh: g B EEEREF, F2ZEEEREK
T 14258 %28 B E#iTE KT Pl A 22 BT 3BT E L L,
SN ERR T AIE BB, BRI SR, - LR RS L
FREHE, REAGRERKFESHRZH, 2L, WA X F AR X699 24
AANRBENL. FEREAT, FERRTFRAFRHTTEREIGH T HEL—,
w5k, AEREABEDIMT, FHaeRkeHASERKEXFRTBEL,
BB HS RO GERE TP ITRETAFTHFXEALRE, RRAF T E W& &L,
HEBEEAE, MR BETWeME, REBALR, £SAFH5PIEEMDEFE W)
18, EAREFHFHFXRLZLEHEN

https://wap. cj. sina. cn/pc/7x24/4629602

ROFEEFF LIS THY BT “LFH

B, PRELERBFFAIERN, 3F 2026 FE0tts5. THRE
RIL, FEATIER—PE KR B febn S TAL, BV KA LT, #—FEHH
BRI EA AR KRR EZ— LNALINY, REBRTEFHERELTKE
¥, AT LAKK T LT B FE KR, BT A bt A AT L, SR
EOESE7/E G

https://wap. cj. sina. cn/pc/7x24/4631585

ERBRBHADFXHFRELHNTELTE &F “BH” TLLTEL
1500 12 7.

e, LEEEARITHE 1A 22 ORERABAELERSE, 2026 F5—
936 AL AAR KA A L HRXE LA LCE TR, v EXEATL w7 4R
AT T 34 89 2026 47 5 — 3k 625 12 A K B4 5] B 4 L8 % % OB 337 491 %,
AE CRATT FALTEAR 1500 10T, BE, AF8mAR KA B LH%
ERHTE, FEAHIL, RBREH, XF. EJF. v, HXEH, 2
ZE M, ARSI, AR B FAR LY 4500 N B, i E) B ARTTAR
if 4600 12 RIE, REAFEGT FTATEO T X, BEIFLEZTENE
IR RAT. FARIRT AR & A, £1HRKIIRE L7,

https://wap. cj. sina. cn/pc/7x24/4631530
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1A 228, YEARBITAEMNR, ARFRITERZANEAS, 1 238
Fl B #E AR ABAR S E ML P AR X E 9000 12T P 45842 4] (MLF)
BAE, BRA N FH,  “RRABAFABRIE WK, 7 AT ERE HENTHH
JfEF AT AT, 1A AASHARR G S B X% = 4 454 3000 12T, 1 A A
HHFRAERHE N FLL, LEREMARI E MK, “FEIATIEIL,
F AT KR M AR R T RNE-FAANEETFR. " PEIERAR
ZFF RPN LHIERRICE AT, BEKARFILR A RS FLSIERR
wH, RARBERSEOTHEAFTHANE, AHLATHENETHELE K,
X oF S ANE G EAL BURAR 5 KAT ho b B F 55T ZiR A 0 Ls), HHit—F
ETHRAEGIARLGEA, T HET, RTEE LXK RAHEZK, TEA
AT RIS HEEGRAEACE S AREET SAMBRE KA D TLFE K, 2026 F#
Ty B TREARAT T A, 1 AR — ARG BUF R HF RAT, WIMLA R
“HFITL” B, A EAET L, EREFTRAALS TG, X F]Z AT
At FBURAHALE .

https://wap. cj. sina. cn/pc/7x24/4631189

ZHRINFEFAEBHINL, “RAL” #EMBFHKER

WRERABLE— KT I, TANEE “REKX” T4, @ RFEGBRIA
Z. HUUERRE], R IEFOTETH, mAMGE LRESF MG,
ZHEahER k. LILE, BRAAE. WHIF, TR, THEE L HEEXT
“BRARTE B, Wik E 4T T R E 3R HLTE T BUANE S AN @A A E
SRR KT HEREN. AR REBAR—KTHERFTE. BH 5| K st
BUEFRAFESBERALIMALEE, “RAL" HA LSRG KSR EEL
o

https://wap. cj. sina. cn/pc/7x24/4630485

BAM: REGHREAEAELFEMHRFRREALL SFR AR LTAH—
& By 2 18

T EARBITAT KED TR AT, 2026 F, F BARBAT AL K54
I E R EANGY B T BUR, RSB IE K, ISR AAEA R P ERAE
2EF, RERSBERIGERRERZL, ABFIAEHEK, s AEREE
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R A AR IBATE LRI T 2RI, AKRA“TEE” RIFFAREAR
e, EZBRTE, RESBEARERLFSIMHN IR TR, K
AR, EAARRTAE, WHHEEERFAZFEK, M EKFHHA
AR AL, AT B — R AR ] o AN RARAT L HF AT ) F B AT Ao
B, RELRLESBRT RAKILZELS

https://wap. cj. sina. cn/pc/7x24/4629930
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i TS W TR
BB £A LR B
e L FEN FRAAAN AR XT ) 3 2 O 46 23K 08 A 20% Ak
AR B 6 /A A # Wi BH FUA R AR AT B A R 48 Sk R R 10% 5 20%2 9]
ﬁf?ﬁ%&i?iﬁﬁiﬁ o bk AN AR 3o ] 38 2k e 45 20K 0 72 —10% 55 10%2 1]
LA, THENE) Kk =) 8 TRAAAN R AR X 5] 27 2KV 45 2K Kk ha £ -10% A T
R R R T BT AT | BT AR R AR S O N A 10% 00k
gﬁ%ﬁﬁ%%%gk%&g_»ﬁﬂ#% i3 TRAAAAT kAR X B A 2L 45 2k ha £ -10% 5 10%2 18]
BT RS BFKRT | BT kAt B A 2 SO R 1 0% T
gigg%yggggggg He# AT 4 1 4 2 B 40 4k v 48 TR M A 10% 24 b
CH AR EETH UL ST | EMAEF | TR T A4 B B0 AR R S HOKk MR R 5% 5 10%Z 4]
SORMMERIESHIAR | e | wm #0844 G AR e RO 16 5% 5 5%
] 38 TR T 4% it A0 2 B) A 2 A8 B3R M@ 5% AT
2H7)F 7 B

BERMEGHIATIT (—ARSZA) REANM, KAAUBRM ZHEXRASHIINREFGIERLAETXER,

ABETRROHAEN RO KNANTEW B AFREL, F@d ks Pldr A3 EEe, 7B, E0. 2
Fo MELIRL AN LI FARABIERRITA, LTNE, 24N, AT ZERNG, BREFSE
FEAX T T A, B,

Wk

PARIER A FRATAE L 8] QAT BAR “"PopiER” ") A& % b EHIE LR HE 6 I RIE R I EF 9k 589 T A
ARER EARRT AT A RE RAMNATEGTH, AMNHKEARIEL L Lo RAMA T ER. RENE
REEAE, RE T 6915 &R R L SRR E R K 6B M0, FIRERTR B A AREG AR R T
B PR AIRET AL . &P R VA RIRE BUR H R 2 57 S AAR A8 A 3R 2k R

AL HRGE R, -E RN A KIS E L B a9 EAbl, 25 &L, 144 RN E BB 7T F AT £ 7,
SN ERAT R RAER BB ERIAG AT Atethk, ERRRI, FEERTRASAE S KREHMRERL., &L AMN
R—E 0 R,
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