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HRIR =AY = DEEEl=h

" REEWSEH: SBRE, TUIEBED S, SFNEERELT6QIRAESSESH, BEEER
Bzl SEMESEE: ERSTRE+ HOEmEY. ERXESsaaEEh R RN g
THESE, RS E RN SIS/ RS E/AUSES/EH/BES; BOXEREREEIMER
Figh, MITESHCIGEASERES, Mt/ RESE/SRSE, URSH/ ML/ LSER/KRISES,

B ERMEER: [BIFi2025: 20255, 258F£FitA114.45, EEE+26.8%, AEH79.9h, [EEL+32.8%, H
(034175, BE+17.2%, SERERHOBRIGEDTER, 25FEENRIU TS sE-ERaR695E, HE
2SERIATAS-5051E, 25FEEEA1AIR, 25FSEREBEERH+ BAERETHLR, EE2026:
(IR 26 E-E M B S T080-8575, [EIL+3%, SAEHETSTREIESA/H +HLsEn + BESE+
—SRRH+ R RS E LR

" EBEWSEH: 202650 RRRIEE, SERERETE, BRI 1) BRER, hHzanTss
MR T FISRFE—HESIBINAOTR, SRFRIELAEN; 2) 25EATIIEREE: 25EAREHE2.95,
BE-6% (AFENTEMEIFRE, FL+44%) , MK FRIEEAEERIRITEEE (A0S REE,
8- 10 THEL, HETIR6HE) ; 3) 6FEARAUTEFM: ERF/\FEL LEEHRAEE (1058LE)
AR SSEFIR, Bl BAN26EARIEYE MRS, BIWRTIH26EAZAT AR +40%, izt
¢, BEAREFERE/SRSE, BSThESE,

" ERENSEH: AHE+HOBESES, BIFELER. BIIRU20265F7 1 AE19385, Ft
+14%, HPARHE126754, BE+31%, AHER: 1) W8S 25H2AHERHEHEES, ITFTHE26EEmER
DAL, NEERNEIK, FT26ERM437, Ftb+5%; 2) HO: BN+ R E R SR =
HRE, BATH265FHO835, FL+50%, BIFAHHR+HIUSEBK, MEBLER, HEESRMN+E
SiEA.

B iF: FTXAREE1/19-1/25

o RISIET: BEMF IR, SWREFSH TR,
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FRRRITIEEE DEEEl=h

n BESFIRR: AESWEBREEIRE+5.2%, HXIBEBEAEE+3.4%, KiBRK, KF
SWIRFZ1540-1.6%, HXIHEEAIEE-3.4%, ERIBE&K.

= SREEMRR: AESWIRFIEISH-1.6%, B HELASH-34%, AEEBSESH+0.1%,
HERTELEISH +0.5%, B MEEIIL, BABSEH+4.9%, MKIBRA, NISSEH-4.5%,
IR A,
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B FHAEEER: AESWEHEZHEKEISE+5.2%, EXAELAIEE+3.4%, ABRSWHEEBEHEEE
1580+0.4%, HEXIHEB2AIEE-1.4%, ZONKRERI L, KESEEIDARKR+12.2%, iKiEER
X, FEEE-2.5%, HiEEKA.

" FRERR: AESWERENREMISEE+0.3%, EXHELAEE-1.5%. OMNERILE,
AEEZEAR+4.8%, FKIBRK, FHEEER-3.9%, EXIBRAK.
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o
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= FFESWRRAZEPE 25.6x, SWiRHEREPE 64.4x, SWHREEEPE 17.4x; 2ELF16
FEFESHH61.0%/81.8%/26.1%53{U#H.

m AREISWRHEZEPB 2.2x, SWigHz#&EB4PB 3.6x, SWHHAZEEEPB 4.4x; o98l4F165
EZ51947.1%/99.8%/98.6% 53\ 24
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BER3E: LSEELRHISIRS

¢ JLiSER: QAIMEGMSHSTRE. AFT2025FELNBTRATIMEERISFFIES-46.5(27TF-43.5

27t (245 3-69.5{Z7T) , 10AEZARERNES-49.5(27TE-46.5(Z7T (24559-73.21Z7T) ; NIMQ4AEZE
BREREN-10.71Z7T (24Q479-24.6(Z7T, 25Q373-11.21Z7T) , NAFRIAEER)EAN-13.3(Z7T (24Q4
79-28.1{25t, 25Q373-11.41Z7%) . 25Q4N3FRI/IRIBEFFERLAS. ATER/HRIN25Q4HERIALL
BRANE. S9/SITRFEAT2.35M, Ktb+185%, RIMET RN NRFEEE74HH, AL

+113%,
B: tSiE/VEGFS

B {Z7T 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 202;0{;¥ﬁ% 25Q4[FLtE | 25Q43FtL
EA 15.0 22.4 60.8 46.9 37.7 57.4 58.7
EFI=E -6.4% -7.5% -6.5% -22.0% -7.5% -4.1% 1.8%
#=H 8.9 12.6 14.5 13.1 10.8 134 14.3
HEZA 33 5.9 6.0 3.0 35 5.1 7.0
SIRERF 15 2.4 3.0 2.5 2.1 2.1 2.1
A=A 32 34 4.4 6.6 48 5.9 5.0 "
1552 0.9 0.9 1.0 1.0 04 0.3 0.2 BRA
HRZERE 59.0% 56.4% 23.8% 28.0% 28.5% 23.3% 24.3%
HEHRE 22.1% 26.3% 9.9% 6.3% 9.2% 8.8% 11.9%
BIEBAE 9.7% 10.7% 5.0% 5.4% 5.5% 3.7% 3.5%
WAERAE 21.0% 15.3% 7.3% 14.1% 12.8% 10.2% 8.6%
A5 #R = 6.2% 4.2% 1.6% 2.1% 1.0% 0.5% 0.4%
3E8FiE -10.2 -15.6 -19.2 -24.6 -9.5 -13.5 -11.2 -10.7 S S
HHE)3EEFE -10.3 -15.5 -19.3 -28.1 -9.6 -13.7 -11.4 -13.3 —_—
e (B 1.0 1.8 4.0 4.6 2.8 3.9 4.4 9.8 % %
SIHfHE (i) 0.3 0.3 1.0 0.8 2.3
BTN (B7T/i) 14.9 12.5 15.3 10.2 13.6 14.6 13.2 BEXom
grEef (FT/il) -10.2 -8.7 -4.8 -6.1 -3.5 -3.5 -2.6 14 | — | —
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BN : 12 BERIEHRLOIHS DEEEl=h

¢ 128ERHELEOCIERS. SXORKT, 12BELHEN4.0854, [EEL+52%, #tL+20%,
EFEEO3.91 54, BEEE+55%, ®EE+17%, AISEESEEHEAEE, 25F8FEFHO
36.55%, [EEL+11%, IEFRHO35.854, [EEL+46%,

E: E-R2025FFXHOFEE (IF)

25M11
MEX(E 2178 1429 2378 2571 3572 3038 3827 2772 2923 3055 3724 5224 104605 | 36691
HS 281 226 579 591 487 520 1393 248 439 671 666 1695 84566 7796
HPHRELL|  -96% -94% -711% -95% -95% -91% -80% -98% -98% -78% 56% 8% -25% -91%
HREHIALL|  -82% -20% 156% 2% -18% 7% 168% -82% 77% 53% -1% 155%
1% 6622 6224 8539 8986 8131 8266 8210 7954 8357 8868 8989 10331 72581 99477
ELE|  40% 66% 14% 36% 20% 37% 52% 45% 44% 42% 26% 46% 36% 37%
JEM 6574 5943 10072 9063 11822 8764 12068 11850 14098 15711 13753 14296 83845 | 134014
FEL| 4% 21% 37% 30% 74% 68% 111% 51% 64% 70% 100% 78% 30% 60%
%R 3867 4957 5368 5516 5952 5358 4766 4462 4905 6006 3852 7591 41448 62600
BEE|  70% 135% 27% 47% 52% 154% 45% 15% 63% 59% -3% 49% 81% 51%
s 1583 1575 1977 2306 1737 2589 2890 2104 2380 2880 3371 2967 23742 28359
BEEE| -12% -6% -8% 54% -18% 29% 77% 55% 36% 27% -8% 63% 30% 19%
AEM 184 92 210 197 180 272 204 452 257 164 345 321 1819 2878
B 75 29 50 95 57 90 120 154 154 75 82 75 737 1056
=M 7 4 133 34 7 2 1 9 87 7 4 8 1139 303
EEIXSit | 20809 20027 28148 28177 30972 27859 30693 29509 32722 36095 33454 39118 | 245350 | 357583
EEL| 21% 43% 22% 37% 42% 66% 70% 45% 53% 53% 42% 55% 33% 46%
W] -17% -4% 41% 0% 10% -10% 10% -4% 11% 10% 7% 17%
it 21090 20253 28727 28768 31459 28379 32086 29757 33161 36766 34120 40813 | 329916 | 365379
BLE| -11% 15% 15% -10% -2% 24% 29% -5% -23% 39% 42% 52% 11% 11%
REb|  -21% -4% 42% 0% 9% -10% 13% -7% 11% 11% -T% 20%
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BEMSEF: FTAE/ERE DEEEl=h

m EAEMSEH:

ORI

 EHIRE, TIAMEBEREE, BFMESKENT26QIRBEESEESN, BERFE
PR, ©FHENRE: BRGETKE+HOEREE. BRXTEIRESCEETITBEER
AN G TESE, URERCEENENSTRE/KIBSE/A6SIES/E N/
B, HOFLMEEREBIMARREN. HITEENEWIEASLERES, ikttt /<S5 5E/
FmRE, LURER/INE/ BESER/ KT5ES.

n EEEM AR

 XHEE+HOBSEERS, BFREAELE. HNIN20265- TS HE193854, FEb+14%,
Hep KHFEE 12654, REE+31%. KHEE: 1) RH: 25H2ZKAFEAHEESS, FliIftithe26
FERNFEMEEHED, REGENMBIER, Ft265ME435, BE+5%; 2) HO: B+
NEEPE MBI =EFE, AT 265HA837, [E+50%.

mREEN: B CHEE+HOFEEK, Uk ER. HEENID+ESER.

HUESER: wind, REFSHRAET 9



BEMSEH: EF/BE DEEEl=h

m BERW=E:

B [OR2025: 20255, 2582 FiA114.454H, [EEL+26.8%, HE79.9HH, ELL+32.8%,
HO34.15%, BEEE+17.2%, @FAREAREBOEMZFVIME, 25FEMNNMIUATEIZEER
REE69HW, MB2S5FEEAEALS-505H, 25F2FER21HH, 25F£FREBERN
£7J+t§ﬁ'i§%ﬁ%2‘?lﬁlﬂ§¥})§° EEE2026: FfIFuit26FERHNEEE I FRMIEAEI80-8554K,
[EE+3%.

B IREEIN BUREEEATFE IR, REIEFFPEESA/H+ERSN+EHSE+— 5
B+ PEFEREE LS

" BEEVWSEH:

m 2026FLAIBSFBEGSEME, FEBORIBETEA. BfiThAn: 1) BETHE, miaZandT=5%
MEDEM T FISRAE—FSIBIRAIFHEA, SCPRRIELRRTY; 2) 25FRTHETMHA: 25F N5
FHE2.90W, FALL-6% (RQAF REHEILW, FLL+44%) , MFERK T KIEESERE
BEXIDEER (R32605REE, 8-10FEMEH, HEFRXEOAR) ; 3) 265 AL
ERW: EFEEINFLALFERAZEHE (10880LAE) LIAGHETX, HATAN6FARIE
MIETMARIFIER, BAMRTIT26FER324 K8 EE+40%,

 RFEN: HELESEE, EREFTFEREFR/ELSF, ENKETEEE.

HUESKIE: wind, REIESHATET 10
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¢ BERRARH—SELME, NRBZOARHE—LELETE, BEPEESE~
i,
¢ EREFEHNERTFIRE., NRSKESFEDARTH, BRIMSELRDK,
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