4 LY
> EIpIE S
~ CHINA DRAGON SECURITIES iE. %Hf 7'7‘{:3&_%_

e BEEH: 2026501 A 2348

ERElE LIRS, RESLHFESREME
— BT TR AT

AN LT 4
BEIPE: BE (&8) WA, CBERT R ALK Z b R EAK] (2026—2035 F)) B4l 7
Ko
RE—FAH
—ifr —— PE300 PO

> H, (BRETHLAMAE > b ZEAX (2026—2035 5F)) H¥ %
Ao (AR BLiTiE “PHREBEBRKBALMRE” LKRRX, 24
R T REBLMRGEREL, RAMHTT B ALK R E G4
HHiB, ARAL, ARLEWATITN, HEZH LMK
ok 3 R KRR T XA F AT B KA

> WRREHMRTE, LAFELE5FFHIEHN LR (X)) &
R A R B R T A AR A A B K AR AT R A A
EH R B kALK AR F) H- 1k 5 o B KB ALK A 2 A A5

-1% 4

-26% T T T
2025-01 2025-05 2025-09 2026-01

SATIT: Bk

Pk 45 %51 $0230523080002 A¥keg e, AHRTERXXIE, FHAR, RERE. FAKE,
R4 : pengq@hlzq.com B E . AR R FAERBN, HFHE T 2 2030 F. 2035 F

AR AR KR B AR A By b, (LKD) BASA < — %
AR, 55837 FLim, BE “BERRFLNE, BL”
b REFAE GBS, R TATRMR RS HiKE, KiTHEs

sl Wik, DEZHEERNG R, REKELH LR, REAAD
R o BAREEL ARG By ARSI T K ke HREE (LA A
e o, TR T AT 3R R, B IR R Ak, B KA
(AL £ Aki% 363 ik ok | A ALK BN AR ERE., AR ERKAA. MRSBMRAF T KT,

st AT TR ep D 2 RS RA, 2 A D RRIRI I
(RBESRE R4 5%, LELZFKMAMm IR ARMKY 672 10 TMILE, dm B R4z 58 A& 3 4o
S i 5 73 2026 F HF A% FAFREREMME LB E, £EAE RN, EiF
) 2025.12.28 S HARI T 2R EF AN AL 2025 SFBUF TAERE T, Bl

MRBARA“ZDEBERE” AFE, RBAEKREGSAELS
B, #F&F B ALK IE X LA 2 B #H W&, +EGK T
2 ERRA AR Ek e, B AT E A6 T2 2 E ST 100
A, EAP OB LA RAE 884, BRAKEKIA 12/, AKX
A5 26 FHVAE,

> RBREEB: 2025 %, ARKTERAANT GG IRETER"
X B2 2026 5, B ALRATLE KRB, K, FLh=F14
R GHERETF, BRSNS FE I, TEEKFTHEHK

. L KB RXERE, 25 LEETRMEEFERAHER, 22X
AP BB R &



Q C‘HﬁINA EO}EU?;S

¢

17 3 4 AR 50 5

>

HINE i LG it Rk

ER LMK CLFARFE-FHERARG-THEERR &7
BRI IE, TR “EHF” R

KGR : RUF G AAI LA P 5] AR R IR KA 4R 5
o BALAK KRSt B ARBIAM; AT L BOR R AT AL
BIH o



.3 BB B3R5

SHT I 75 B :

AALA F EILA L HA IR T OIEA LT FRPOL TAE T EM A IERDATIT, AHBRFTEHRLEE, Rz, B0, A ERH
BARE, R ANSMELLSIT, IEARIFTAL, EFNGE., A5 AS, FEAEENIFHNIMEAFGO TS Hn, ~R
L FMTR AN BT AAGG TR B . AT E K oAb 69 58 R TR A T AT AR e, S RSt iT4 m 6913 K
F, EATHHWTEE RN AN KRAARM = LA EXRALHFNREFOIEATRNGENERR, AATRE B AL T4
BARME & SR B d B4 R ) AL BT X A9 AME . BT, A% A 12,

BRI

I I RARR £ R WA

¥ | REMAR T AR 300 BEFKEE 5%E 10%Z 17

R BB YRR . ) . B .
AR EFEAAT LR (5 B FIFR ok M E MM T AT PR 300 FHCHRIKIEE-S%E 5%
HILARIRIN) o FFRATE A IR
ERA BB 6-12 A A 14

BaF | RENAA TR R 300 358 AE-10%E-5%Z 7]

AN (AT 4540 4%t R A EX B AN L AR = o » 5 .
NI > Z T AR PR 300 4553 e A-10% A L
J £ GE KT KR 4% SR B # AR Z N4 T At P iR AR A-10%
Bg. LF: AT HAF R #E | AA@AE, FRIBHAETE 300 i
300 #5404 A,
Ak i 28 P | A AEAE, FLAHREEE 300 H53

B

=) 35 AdmE K, T8RS PR 300 454K

by L E

RRAEF AR S QAT EAR “An8”) BA P EIERE AT 6E R F0 0k 534

ARERBEANNGEPFARR . AN RA R RHEMIAMEINAZRERERALASREF

AREE EHRRT AT, A ]3I 2 f7 809 8 A M Ao 0 B TAREATARIE . AIREPTRAY T L. PF46 A TR BEIR
H AL B EFAN . ERRA, AN TRAKE S ARENEE L., &AL —BG T LIRE, 1250 8EA L
Fo AL B R A AIRE TS AN BB E P R, AIRE TR GIE R RILTTARG BN AE . IME AL AT R 23l AR
RIFARRAE T AR, RREIBIF TR BIRIE, HHELERKAEGTR,

ARERASFZA, FARMBIT ERIER RS ok T LA LRNZ, BRI & BART 9 RGBT, LM Rt e
BRE Sy S BAT RE LA AT XA RAE. BAEMTHAT, A RIEAN B BRLE R, B, FRAE ELARE A%
BRI HALFE, 2GRS P AT R E 3T T OB AT X8R % R A2 tRo BT ATE R EAT — B RRMK, AN ¥
BAD KRN T ARIRAEAT R X o ik A

B RBERTTRR LT, AN ] BT B KIEAAN T R 2 4 A 4R P RGN 8] P BATIE R 09 K T #ATIER R 5, L THE ALk
N B) AR RE A F BRI TARAT . WS R R e ak T e AR K IR G o AN B B9 FE AT BB 1A R AR A 53R T T
Re R M 5 ARE PO BN REBRFR— AR A R AN SR TTRIERREITRAMNNGEF, EFP LS FIETH
BREA B R, RSB IR E— S TR,

RRAS P B

AR RRAT A AR F DA TR B B AT, A 83 AR E — A Al. KE AN S F LB BN, KIRMEGETRP IR
T MEAT 75 XFIAEAL AT XA N . PR B &, RBARD RGEMHEMEA, ROMETIZAC A2 8] R 8y Al 77 X o

B BAE R R PT

Jbx 2N L& el

Hohpb: AT ARME R hk: ZNTRAEARAK S dit: EEAETRHAHEAAKR Hu: R THEERKB%
KB 189 5 R EF KA HE 638 FLAKE 21 # #7205 11 4 178 54 ak K B 44k 2 &

¥ F4 Z BR%: 730030 BR %% : 200000 BR%G: 518046

W2 : 100033 ®1E: 0931-4635761



