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TEAZATE, 2T AFEILETOENBRT X, it FmEEE 50 24
kS, FINNSRFH O B LA, B BFARIRT, Wit HHE
WKL SIS, KMEFZATAN, T8 2025-2027 F )2 £4 FE 5 5] A
13.8. 17.0, 20.6 iz T, RraA3EK 29.2%, 23.1%. 21.1%. % ATAZM*F & PE
SAH 196, 159, 13.14%, £+ 3" 4%,

O REHBFAWEKRT, EFH ok #k

NG RBE RNRAERR LRSI, KESHREI N8 HikIEK, NS EBH ST
BREMS FBE, GIERDHE. RIRARIR. EFHRSE, 2025 4 LT A
WL RRFAEHRAR, FAREHERT, PHEEREK. BFRLTLER,
T REBEF R 2 S FRITEAA, A 5] 2025 5T H 5 d S0
A GBI E L Ok, FTRRER, R NINEFRRAESREE T PET
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TFHmy R ALREBEREHLETNGE, A% A HT @, N8 EH S
FANACLIRE T R 5% AMSH, AEAERTRANINZMY, RANE
g4k, AlER 2 RAALEEK,
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Fir 2023A 2024A 2025E 2026E 2027E
RN ONEWED) 4,872 6,266 7,720 9,328 11,059
YOY (%) 5.2 28.6 23.2 20.8 18.6
A (F 7 L) 880 1,069 1,380 1,699 2,058
YOY (%) 481.9 21.4 29.2 23.1 21.1
24 % (%) 477 48.1 47.1 47.9 48.7
) £ (%) 18.1 17.1 17.9 18.2 18.6
ROE(%) 15.4 17.8 21.7 24.3 26.7
EPS(#t#% /) 0.36 0.44 0.57 0.70 0.85
PIE(4%) 30.7 25.3 19.6 15.9 13.1
P/B(4%) 4.9 48 45 41 37
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