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%, RRABER D, AARGBERRIE, F=S0RELRSH, 54
WEBH T £ Al 2 EHALA KXo

LEAL£EATHERL BHICLEZF" . LH208, MELANNERREYAHX
WAL 2 B 6932 m0 58, BUR S BN AN B 69 X8, £EZ KR L%k
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(9 A+15%) . ERIBENEH 25,

B 6: £EMATEEMAN: EXFHAR. KL B7: £EAMAATIEMKA: E£RFRFHARL. Kb

% % % %
16 4 16 4
12 12
8 2 8 2
4 4
0 0 0 0
-4 -4
-8 -2 -8 -2
NSNS AN AN AN ANNANNSN AN AN AN NN TN ANNANNSN AN AN AN AN NSNS
QQIQOHOOUOOHROHOQIOOHOOUOQ OO QOO0 HOOHOOIQOHOOUOOHOOHOQ IO O
OLWOONRKNNOONANNNNOOO——H=HANNANMNNS T TN OCOONNRNRONONNNOOO—TH—TETANNNMNNNT T T LNLNLN
Ll abmbababambabababambambaisindsia s s s In i Inia Ia i I I ka In In] AT DT AN NN
[elelelolelolololololololololololololololololololololololole] [slelolololololololololololololololololololololololololole]o]
ANANANANANANANANANANANANANANANANANNANANANNANNNNNNNN ANANANANANANANANANANANANANNANNANNANNANNNNNNNNNN
AT L BN : M F AT -2 $h TEEAN: REMNFHEFL
ANAT LB TR -2 5 THAEN: REMFRF
¥ERR: ERZF oA, Wind ¥AERR. £EZ2FH5HE, Wind

PCE % B EARBAE R . AN K49 2025 F 10 A 11 A PCE #4555 %1 %A
FH+0.2%. 0.2% (9 A+0.3%) , F AR k+2.7. +2.8% (9 A+2.8%) . 10 A,
11 A #5 PCE 4 #-15 #% F A 3R 1 +0.2%. +0.2% (FA#41+0.3%, 9 A+0.2%) ,
R H+2.7%. +2.8% (FA#A+2.9%, 9 A+2.8%)
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RAeiE: 2RI HRARBETE, PMI B%, FRBERFHEFFEOHEKLE
%, BRI TH. 4-K069 202559 A, 10 A #i& & 5 51 F A3 6-0.6%.
+0.5% (8 A+0.4%) , ZFiAR L-1.5%. -1.0% (8 A-1.3%) , L&t I hE
I L-1.4%., +1.3% (8 A+1.0%) , FiARL-2.5%. -1.2% (8 A-1.7%) , I
&2 & 3 h 5 Ak 0.0%. 0.0% (8 A 0.0%) , R k-0.8%. -0.9% (8
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ik PMI #948 51.9 (aT{4 51.8) , MR 4%k PMI #9118 52.5 (AT1A 52.5) , %44
PMI #714 52.8 (ATA& 52.7) o % BAR K7 5% 4 130 45 4 #4414 56.4 (#7114 54.0,
ATE 52.9) , FLARAGHLAE 55.4 (1 52.4, AT1E 50.4) , FAAAE 4418 57.0
(#7118 55.0, AT{A54.6) , 1-Fi@ARAAE+4.0% (#1E+4.2%, ATIE+4.2%) , 5
FiB MK A1E+3.3% (1E+3.4%, AT1E+3.2%)

£ERL—AENKAEEARLHICE
% B E ML L
20255 2026-F
Aty 64 7A 8A 9A 104 114 124 10 A%

GDPE Z-F AR F & 3.8 4.4 2
GDPZ £-F 1k 2.1 2.3 2
B XA I (PCE) -Fif3RL 0.5 0.7 0.6 0.4 0.5 0.5 >
FIRAAHE T L (PCE) -FiAZRIL 0.3 0.5 0.3 0.1 0.3 0.3 >
2 IAATT L BORN-F AR 0.2 0.4 0.4 0.3 0.1 0.3 2
FIRAAT FBAN-F IR -0.1 0.3 0.1 0.1 -0.1 0.1 2
#iE I -FiRRk 0.5 0.4 0.4 0.6 0.5 2

#Hig L AEE-FARK 1.1 0.7 1.0 -1.4 1.3 2

it Fh-deEE-F AR 0.2 0.1 0.0 0.0 0.0 >
PCE4% -] b 2.6 2.6 2.7 2.8 2.7 2.8 2
PCE# -3 1837 vk 0.3 0.2 0.3 0.3 0.2 0.2 >
#% S PCEA - bt 2.8 2.9 2.9 2.8 2.7 2.8 2
S PCEM M- F AR L 0.3 0.2 0.2 0.2 0.2 0.2 >
AR A R H] 3 L PMI 52.9 49.8 53.0 52.0 52.5 52.2 51.8 51.9 2
AR A IR 4 L PMI 52.9 55.7 54.5 54.2 54.8 54.1 52.5 52.5 >
iR AR APMI 52.9 55.1 54.6 53.9 54.6 54.2 52.7 52.8 2
HE T B A ) 3 b A5 K -2.0 1.0 1.0 4.0 6.0 8.0 1.0 0.0 N
EBAR K T H ISR 60.7 61.7 58.2 55.1 53.6 51.0 52.9 56.4 2

ARG % 64.8 68.0 61.7 60.4 58.6 51.1 50.4 55.4 2

BB ECE 4 58.1 57.7 55.9 51.7 50.3 51.0 54.6 57.0 2

15038 ik R 5.0 4.5 4.8 4.7 4.6 4.5 4.2 4.0 N

5438 fik 71 34 4.0 3.4 3.5 3.7 3.9 3.4 3.2 3.3 N

& 5 Dec. 12 Dec. 19Dec. 26 Dec. 2 Jan. 9 Jan. 16 Jan. 23 Jan.

GDPNow-GDPZ 831 b 47 4F 38 3% T M) 3.0 5.1 5.3 5.4 2
28Tk B R 2R AR S 2.29 231 2.21 2.51 1.88 2.48 2.34 3
LR B LA E-F 5.7 6.2 7.2 7.6 7.1 5.7 5.5 3
LRAMR P IHRLEAR-TTA 23.7 22.4 21.5 20.0 20.7 19.9 20.0 2
BBk kAN A 188,5 191.3 185.8 190.3 187.5 184.9 N
EREER = A AR LA ET -166.38  35.22 175.58  243.70  593.87 -670.16  80.98 28.80 3
REBRTESEERARALTHLEL -198.23  956.03 -401.15 468.62 -1270.73 1695.56 387.63 -1052.35 N
W B —AZ K 7 (TGA) A E#HH-1L% T 88.45 -1026.96 555.90 -598.80 713.16 -892.82 -65.10  941.08 2
A B T BB R Fh-1L & T 1.70 -10.10 6.86 -107.06 1406.59 -1338.98 -105.49  56.37 2
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2: kAT OATHREMEN, LEMAARAR (BFEE, @k A, RLTH), REAkFER
B $H: AF 2 KEAE 1 A 22 B L4749 GDPNow M # 4% 2 7=, 2025 F w9
%K ¥ E GDP #iit FiAFLIRIL+5.4% (LA H+53%) - 1 A 10 B L F4as
B A B B 4 1 4 (WED #H+2.34% (AT{A W +2.45% E 1% £+2.48%) , % 4
BB L RER +55% (AT1E+5.7%) ; %A £E#iF K ke Ad 200 7 A
(AT1EH 19.8 A A LB E 199 FA) , AIALF R L4 A% 184.9 B A (AL
W 1884 7 T4 % 1875 ) o 1 A 21 H £F4 = R it & AL L 5 +28.80
e £ 7T (AT15+80.98 12) , Btk 44T f 4 4-1052.35 12 £ T (AT1E+387.64 12) ,
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W EER— A K P (TGA) +941.08 /2% 7 (F[14-65.112) , £ & rilE £
12.% T+56.37 /¢ £ T (F[1E-105.49 12) &

e . REEKEA, FTAKKDE

FE @S Leg & F M. 3£E 2025 F 12 A CPI B b+3.4% (#1#7+3.3%,
ATAE+3.2%) , PFH6+0.4% (GAAI+0.4%, AT1E-0.2%) o 48 CPl B 1b+3.2% (71
#71+3.3%, AT1E+3.2%) , F+0.3% (F#A+0.3%, AT1A-0.2%) » AP, &
S B b +4.4% (FT(E+4.0%) , FLREE+1.7% (AT{A+1.9%) , k% b+4.5%
(AT1A+4.4%) .

B 10: 32 E CPI Rt oM B 11: 3% E CPI 54 CPI
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2 2 5 3 3 3 3 3 L4049 9 L9 D049 QOOHINOOOIUOOIRIIUIIRIQOIRIQ
8 8 8 8 8 8 8 8 8 8 8 38 8 38 8 THNNOORNNVNNNOOOHANNMNMNMN T T LN LN LY
(B abababababababababababais R R I s Ea Ea Ko Ke Ko Ko o' N N Nal
I L L D T T R OC0O00000000000000000000000000
1‘12777 e )}f“ﬂ;’]_n NANANANANANANANANANANANANANANNNNANANNNNNNNNN
A U K om 24 8] oo o o . _
_y _ 3 H:CPI:F kb 3% E 4 SCPLR
IR % ==O==CPIF tt
IR R EE%TAH, Wind FERR: XE ST E, Wind

HAHHE: RAK CPIMeTH, B HA%E, ZEW FARKEHFHR
SHEHES, XEREMERR, RLEHP, FEL PMI &, RELT
%, EXTIX 2025 5F 12 A CPl AR 1b+1.9% (#015+2.0%, #T{E+2.1%) ; 4%
PPl Rl k-2.5% (AT15-2.3%) , 3% E PPl R +3.4% (AT{6+3.4%) , & 12
AR AR SRR H+4.2% (AT1A+3.7%) - 2025 4 11 A, RARE & h %
R H-1.1% (AT{A+1.7) , FlH-0.8% (AT1E+1.9%) o % E 11 A k£ H 51%
(AT1A.5.1%) . 2026 4 1 A, LK ZEW % 5 Ik 45 3 #-18.1 (714-28.5) ,
A4 40.8 (AT 33.7) , BR LK o4 4a 8 H-12.4 (AT1E-13.1) , BREH
% H A5 H-11.7 (iT{E-125) , 3 E GFK E® &3 H-16 (AT{E-17) o BT
X 43 3 PMI #7418 49.4 (A4 48.8) , JR%- PMI #7144 51.9 (#7414 52.4)

424 PMI #7114 51.5 (744 51.5) .
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SERER # S E AL IR
24 RAREBEERALE—FEZAKEZHTE
AR 5 3 B R AR
20254 20264

X% A 64 7H 84 94 10/ 11/ 12/ 1A Eiss
EEREHEHKH-RL 1.8 3.0 2.3 3.7 4.0 3.7 4.2 7
H BT X 20 7K 3% F A2 s A5 8 -13.9 -13.4 -14.0 -13.4 -12.5 -12.8 -13.1 -12.4 2
T OBRB27EH e H S o A58 -13.5 -13.3 -13.5 -13.0 -12.2 -12.4 -12.5 -11.7 2
FEGFKH % 12 A58 -18.0 -19.0 -17.0 -19.0 -17.0 -19.0 -17.0 -16.0 2
I RAREHEZH-FAFL 0.2 0.6 -0.1 0.7 1.7 =10 N
A7 RAREESH-Fk -0.1 0.7 1.0 -0.4 1.9 -0.8 3
B T K CPI-FA] b 2.0 2.0 2.0 2.2 2.1 2.1 1.9 3
3£ E CPIF] kb 3.6 3.8 3.8 3.8 3.6 3.2 3.4 2
Ak EEASCPIR 3.7 3.8 3.6 3.5 3.4 3.2 3.2 >
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* B IR 4 LPMI 52.8 51.8 54.2 50.8 52.3 51.3 51.4 54.3 2
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* B 42 4APMI 49.2 48.6 49.8 48.1 47.7 50.4 50.0 48.6 ]
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