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2022A 2023A 2024A 2025E 2026E 2027E 2022A 2023A 2024A 2025E 2026E 2027E
EX-ZZ 5'ON 53,651 62,356 70,826 78,351 86,373 94,986 il 17,378 15,228 11,390 18,825 25,874 34,831
Wk 8.8% 16. 2% 13. 6% 10. 6% 10. 2% 10. 0% B 5,089 5,575 6,723 7,437 8,199 9,016
EXXE 5 ¥ 21,333 23,328 26,794 29,260 31,868 34,767 A 8,490 7,210 10,760 11,750 12,797 13,962
%4 N 39. 8% 37. 4% 37.8% 37.3% 36.9% 36. 6% HAR T 11,639 24,127 23,609 23,809 24,013 24,224
£.4) 32,318 39,028 44,032 49,091 54,505 60,219 AT 42,596 52,140 52,482 61,822 70,883 82,032
LT ON 60. 2% 62. 6% 62.2% 62.7% 63.1% 63. 4% 8 61. 6% 56. 5% 46. 6% 48.5% 49. 9% 51. 7%
B A A4 A e 0 0 0 0 0 0 KT 9,343 9,283 14,669 20,055 25,441 30, 827
% AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% R~ 4,774 4,965 6,152 6,086 5,954 5,820
GE-¥8 19,629 21,673 25,647 27,423 31,872 35,050 %E I~ 6.9% 5.4% 5.5% 4.8% 4.2% 3.7%
% AN 36. 6% 34.8% 36.2% 35. 0% 36.9% 36.9% E iAo 8,114 8, 771 9,439 9,716 10,000 10,314
12 % 3,587 3,693 4,198 4,544 4,751 5,224 R T~ 26,599 40,088 60,133 65,527 71,065 76,631
% AN 6.7% 5.9% 5.9% 5.8% 5. 5% 5.5% %8 38. 4% 43.5% 53. 4% 51. 5% 50. 1% 48. 3%
(7 % 4% 1,279 1,614 1,991 2,037 2,246 2,470 b a8 69,195 92,228 112,615 127,349 141,948 158, 663
% B AN 2.4% 2. 6% 2.8% 2. 6% 2. 6% 2. 6% SR 12,198 3,996 8,583 4,583 583 3,417
AALATA)E (EBIT) 11,257 14,691 20,664 18,776 19,829 22,156 RAT R 2,750 3,195 4,332 4,731 5,152 5,621
%K N 21. 0% 23. 6% 29.2% 24. 0% 23.0% 23.3% AR AR 11,259 13,400 15,678 17,344 19,119 21,026
w49 A -98 -949  -1,220 419 242 72 R QAR 26,207 20,591 28,593 26,657 24,855 23,230
RS ION -0.2% -1.5% -1.7% 0. 5% 0.3% 0.1% KM H® 492 10,948 12,233 13,518 14,803 16,088
Hpe KA R 4,657 4,679 5, 050 6,272 6,272 6,272
0 31,356 36,218 45,876 46,447 45,930 45,590
EESie-S 28 -718 198 1,508 1,785 2,033 HEBRBARS 34,400 51,460 61,729 74,894 88,946 104,801
WAL AT A 0.2% -4. 6% 0.9% 8. 2% 9.1% 9. 2% P A 262 272 271 271 271 271
E IR 9,102 13,662 14,187 15,086 15,638 17,475 Ko BLA) 34,132 50,653 59,716 72,881 86,933 102,788
e ZUREE S 17.0% 21.9% 20. 0% 19. 3% 18.1% 18. 4% VHE ARG 3,439 4,550 5,010 6,008 7,072 8,272
ERZ & AR ARS ST 69,195 92,228 112,615 127,349 141,948 158, 663
Vit AT A1 11,355 15,640 21,884 18,358 19,587 22,084
FURES 21.2% 25.1% 30. 9% 23. 4% 22.7% 23.2% RS
P 1A% 3,110 4,363 4,895 4,106 4,381 4,940 2022A 2023A 2024A 2025E 2026E 2027E
PR A3ALE 27. 4% 27.9% 22. 4% 22. 4% 22. 4% 22. 4% R A
o4 A1 8,245 11,277 16,989 14,251 15,206 17,144 HRI 2.82 3.69 5.55 4.74 5.06 5.70
VLA S 655 1,041 1,393 998 1,064 1,200 FRA T~ 12.68 18.17 21.86 26.78 31.80 37.47
12 & T & 8] 494 A1 7,590 10,236 15,596 13,254 14,142 15,944 HFRZENEAR 4.48 6.93 5.93 4.48 4.63 5.1
EEES 14.1% 16. 4% 22. 0% 16. 9% 16. 4% 16. 8% H PR A) 1.18 1.80 2.17 0.00 0.00 0.00
EES
RLRERART BA) BN EE 22.06%  19.89%  25.27%  17.70%  15.90%  15.21%
2022A 2023A 2024A 2025E 2026E 2027E BR KSR 10.97%  11.10%  13.85%  10.41% 9.96%  10.05%
4 #1019 7,590 10,236 15,596 13,254 14,142 15,944 BN W NS 16.18%  14.93%  18.32%  14.72%  13.82%  13.68%
DE 3% ¥iT 655 1,041 1,393 998 1,064 1,200 Hkp
e Ak 1, 691 2,752 -2,103  -2,046  -2,509  -2,891 EX-D® P TE 8.76%  16.23%  13.58%  10.62%  10.24% 9.97%
HEzE IS EBIT 3 k% -0. 30% 30.51% 40.66%  —-9.13% 5. 60% 1. 74%
TEREEH -1,598 1,659  -2,223 285 309 308 A K -1.68%  34.86%  52.36% —15.02% 6.70%  12.75%
BEENREER 12,147 19,634 16,741 12,522 12,940 14,281 B MR E 10.42%  33.29%  22.11%  13.08%  11.46%  11.78%
AT & -1,736 1,321 -3,460 -1,240 -1,150  -1,100 FEEERS
kS -3,043 -23,985 -11,188  -5,511 -5, 511 -5, 511 JNCIR 3K R 4% R S 21.0 19.4 20.8 21.6 21.6 21.7
ES 5 -487 -216 5,115 4,191 4,680 AR R R 136.1 121.1 120.7 138.5 138.7 138.5
BFEFARE AR -4,774 -25,793 -14,864 1,636 2,470 1,931 R AT KR 4 R $ 49.7 45.9 50.6 55.8 55.8 55.8
e SN 0 10,497 -844 0 0 0 B € 3% /= B 4 R 28.7 28.1 28.3 28.1 25.1 22.3
L€ S -4,041  -2,809  -8,295 -2,715 -2,715  -2,715 ki
E &) -3,800  -4,217 3,378 -647 -618 -589 B R/ -0. 08% 7.85%  21.69% 6.86%  -4.39% —14.05%
HEFEHREHR -7,841 3,471 5,761 -3,362 -3,333  -3,304 EBIT A1) 84k 545 4 22.0 28.2 33.0 29.0 32.1 37.6
RS AE -214  -2,150 -3,838 7,435 7,048 8,957 HEREE 45.32%  39.27%  40.74%  36.47%  32.36%  28.73%
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