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13.14%, 4-%|% 25H K T 0.30pct. 0.34pct. 0.38pct. & ATIAH,
FRBAT AT R EAHR L RAEX, BHBT AR LR, AR
4RI, LAV G A 4938 A —F I A R R ARANA.

B AR ERFPR: F BHBRAT LG RIS, Sakik B4, 2025 F
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HH, BALFF R R, RREAFFLERE, TSR REEE. K
M, 2025-2027 F)a44F)iEE % 554 21.66%. 21.42%.
18.71%, 2025-2027 4 EPS 4% 0.89 /L. 1.08 L. 1.28 L. #&A
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16,022.48  17,905.16
9.95 11.75
6,298.85  7,477.60
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1.08 1.28
4.28 3.60
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FAFRIR: wind, 15RIERBFL F TR, BH% 2026 £ 1 F 28 HKAEH
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7= Ak EVeR- V2 )8 & B HHA
L FE 2023A 2024A 2025E 2026E 2027E 2R 2023A 2024A 2025E 2026E 2027E
FREH 300,090 340,690 397,008 444,649 502,454 FEXATIN 12,472 13,498 14,573 16,022 17,905
BN % (7,997) (9,347) (9,081) (8,827) (8,672) FLEHA 21,140 22,421 23,918 25,401 27,052
AL 393,753 447,324 514,422 571,009 639,530 EETFRIIN 9,282 9,874 10,718 11,343 12,150
B RAT 31,044 49,153 41,859 47,301 47,183 EXYT TN 1,587 1,510 1,661 1,827 2,046
Rl 3 7= 30,176 25,836 35,067 49,800 73,269 ETETEIN 1,604 2,114 2,195 2,853 3,709
G 607,985 689,963 815,040 921,949 1,036,020 FRITI9N 3,043 3,505 3,855 4,680 5,755
T A 395,467 443,426 523,242 591,264 674,041 U] (156) (167) (317) (327) (297)
Rk 4 78,448 96,936 125,336 145,288 170,271 LHAEEE (4,360)  (4,717) (4,952) (5,127) (5,551)
KA A 89,270 98,752 109,076 119,984 119,984 T I ON 9 12 10 10 10
fi R 568,046 645,063 764,706 864,221 972,519 P A1 7,965 8,530 9,304 10,566 12,059
M FE AR 39,939 44,900 50,334 57,729 63,501 F AR (4,032)  (3,535) (3,553) (3,730) (4,029)
f AL AR 607,985 689,963 815,040 921,949 1,036,020 AT A1 3,933 4,995 5,751 6,835 8,030
AL 3,671 4,405 5,348 6,494 7,709
V3 BB AT AN 3,549 4,264 5,188 6,299 7,478
BA BT LR E
RHFE 2023A 2024A 2025E 2026E 2027E SR 2023A 2024A 2025E 2026E 2027E
PEIERTIN 1.63% 1.52% 1.42% 1.31% 1.24% — 711% 8.22% 7.97% 9.95% 11.75%
HIE BN 0.53% 0.54% 0.51% 0.54% 0.59% WEATANA 7.19% 7.10% 9.07% 13.57% 14.13%
CRITION 2.19% 2.08% 1.94% 1.84% 1.83% V2 BB AT A 15.11%  20.16%  21.66% 21.42% 18.71%
b
Bk 5l 0.79% 0.75% 0.70% 0.63% 0.60% BALGHA 11.99% 6.38% 8.55% 5.83% 7.12%
WAEATAIE 1.40% 1.31% 1.24% 1.22% 1.23% B F L RN 9.78% -4.85% 10.00% 10.00% 12.00%
SV Y T 0.71% 0.54% 0.47% 0.43% 0.41% FEALLHNA 6.48%  1517%  10.00% 21.39% 22.97%
ALATA)E 0.69% 0.77% 0.76% 0.79% 0.82% ALAT AL 2543%  26.99%  15.13% 18.86% 17.48%
Al 0.05% 0.09% 0.05% 0.04% 0.03% HE A 15.91%  19.97%  21.42% 21.42% 18.71%
0, 0, 0, 0, 0,
ROAA 0.76% 0.77% 0.71% 0.75% 0.79% KA
0, 0, 0, 0, 0,
ROAE 11.43% 11.40% 11.23% 12.02% 12.72% P 2023A 2024A  2025E 2026E 2027E
_ 0.61 0.73 0.89 1.08 1.28
EPS(L/&)
o 5.61 6.45 7.24 8.48 9.43
Wit EE BVPS(/1%)
4it#4  2023A  2024A 2025E  2026E  2027E f*jﬂ*?“ fE 137 1.47 1.60 1.82 2.07
TUIHR,
A BF R 20.27% 16.50% 14.50% 15.00% 15.50% pE) 5.00 5.30 5.19 4.28 3.60
SRR 11.55% 13.53% 16.53% 12.00% 13.00% oB) 0.54 0.60 0.64 0.55 0.49
HIEK (SA
;i) K 13.63% 12.13% 18.00% 13.00% 14.00% ]
FARRIL
. = 0, 0, 0, 0, ) .
ﬁ%éiﬁ*»{i/\/g 12.72% 11.18% 11.39% 11.40% 11.43% 25b%A  2023A  2024A  2025E 2026E 2027E
AAMNA 34.96% 35.65% 33.98% 32.00% 31.00% Hos— A 8.42% 9.11% 9.51% 10.24% 10.39%
&
5B 6.66% 11.82% 7.00% 5.00% 4.00% Cirire 10.10%  10.67%  11.10% 11.70% 11.72%
ey 12.79%  13.80%  14.06% 14.19% 14.32%

I 63.32% 59.89% 64.00% 64.50% 65.00%
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BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
. AL R TR RERIER G K E ARSI R PR ILT I

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3B R F R TR,

VR 5 RA
BB BAT R I XT we X TR FIRA

FEN: BhAastiz T AR 15% A L, A AT HARAEL A

ARE R AL ERH - 7K 300

i QAT RAREA); WH: IR AR T AL 5%~15%; ik [TAAgs G EOE R AR

R REAAZAAR 6 N BA: st KR S £ 5% ), Ak TR TR,

Mo
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RBEHR =

ERTHRE AR ST REGT G, BAFEHITIERALDHALERANGTE, CEATRON G, EBIETHE L L)EAN
W T ML 5T % 28509 &R e i AT F .

HARA P AE KR — 7 RE P 40 B R ) BT R A A A A AR S R AR 4045 e L AT R 2 R A,
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