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2026: NHPC HEBIZH 2 &
e

FEIESMEEESHEESMARMS—H. RIBPEERMARET 2026 F£1 8 9 BRI (2026: A year of
NHPC) MiRE, PIEERIEEH, 2026 FREANENERRKBAT (NHPC) ENBEXMA LY KIER 2 F,
BINFERE+TFERKNE, ZAXBECERROE: /REFZHME (Parbati 2 project) REZBNZE (HEE
WY 25%) « FAWMB FTAHYFAE/KEBIEINE (Subansiri Lower Hydro Project) F 2026 £IUZEE£E&F~.
Rz 2026 U KEBIE k— Mk BB PIR, XIGEIEKENELEMHE 2035 MHF, FEMEE— (BN
ERDKIDEDY 8 “BHEWIT — R R+FEHRUEEKERLE, MENEERKBATBIRE 2025-2029 ML
EENE (RE) Ef.

2026: NHPC B2 2

DR, 2026 ERIIEENEERKEBABENFAMELIMELLY K, HHENMHMENEFEHE+FIEENSE.
RIAIRGIH 15 M MENEZR, B KXBEATISE: HREEZHMBEBENIZE (2026 MENEEIRET B,
2027 MEZFERAZBN, HHEENE 25%) « FTAWE (2GW THMARKBIMHE) F 2026 FUEELE
e, LUK 2026 FEANBEN] 5.1GW BIKEBINE R E A 640MW 3k EEEIN B BIPAR, XIGEIEKENELHRE
2035 M55,

HBHRITSRNEXRE

2026 EFMAXBERITT AEIE: 1) THAUARKBIEMBRN/\SHEAFRNETF 2026 £ 3 Bz, BMNRBTF 2026
F10 B2mE&ErT; 2) SH/KEMIRENERE/KEBIME T 2026 £4 BER, REW/REF _HIMBE T 2025 F 4
BI%E, BIEARSEM, NHPC (ULFIEREMNE S0% A BN, §3 2026 I E ¥ EREBIEMESSR.
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NHPC BIR AT (ENEER/KBATE) FRENERIZBTEANMini Ratna | 68 “A"FHRAHE IR, HKIirF 1975
F, BHTKBRBEHNEEBRA L. FAHNERAKBEER, BNEEZRKKBARE 13 MIFAE 22 &1t 7GW
BEENMKELY, HEEKBEAEMN 15%, ZATIBINERARNERNE (MNMAREEH. AUEE Tk
) BIEIERIHENAD,

WL A BB fm 53 35 U A Bt X 53 3¢

Rl 95.9%  FRZRRIEM 0.0%
BHRXS 0.1% EM 0.0%
FEERmIAREELS 01% R 0.0%
Hith 3.9% DI 100.0%
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100
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60 — NHPC (LHiS) 80
— Rel to S (RHS)
50 T T —+70
Jan-24 Sep-24 Apr-25 Dec-25
RRRIR | S8, BT
HEEXIE hREXIE Ak EIS BB ERFEHXE
1807 max34.0x 1807 max2.8x 2107
150 150 180+ max17.2x
sdu24.8x sdu2.1x 1504
1209 1209 120 sdu12.9x
904 904
avg15.6x avgl.4x 90
80 sdd11.3x 60 it ol avg8.5x
sdd6.3x
304 min6.9x 304 min0.7x 304 mind.2x
10 v v T 10 v v T 10 v v T
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RERR | FERR | FERR |
Rk EE3
A 1t HiE B&fft HEE (18) TR (18) B B U (%) BRZSEIHRE (%)
{235t (Icc)
s %) FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F| FY27F
EFEARK SIVNIN 36.3 80.12 37.9 25.1 16.7 2.3 2.3 2.1 1.8 2.3 3.3 6.0 9.2 13.2
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AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRS,
It B EHE BHREEMEEEBKREH &,
STEPRH!
PEIEFMEERE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR BHEIR. SHILSEREERKR. FERASNERKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXARESAAABNES, EEH CLSA Limited (RIS AABBI3) RKHMIERE, BRARNREBIESFKIAL
ESHEERAREE, PEIESEL (FH) 5 CLSA Limited BXBKEE, WEFHEIESERERLQE
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.

PIEIESFEZE (FE) BR—IBINERANBER (IS THERH) , ZBERERT CSI £ AMNAIERSCHRE
I SEFRECRTERRI PR, WEREERR CSI ERAAMIEMMTREHITHERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEAMFEA T HAEENER, HERTERANME, HEREMRERNE

FRESFSAXIESFRBEEAN D, HEBRMSRERAETEHLBEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE

B (F8) N/ REHZEHXKQABHAE. SEFECATREFEE R STHE R,

RAEPEIEFEL (FE) BRABDEFLATEEN, ENARSUEMENER. DEATHESG
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