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" REEWSEH: SBRE, TUIEBED S, SFNEERELT6QIRAESSESH, BEEER
Bzl SEMESEE: ERSTRE+ HOEmEY. ERXESsaaEEh R RN g
THESE, RS E RN SIS/ RS E/AUSES/EH/BES; BOXEREREEIMER
Figh, MITESHCIGEASERES, Mt/ RESE/SRSE, URSH/ ML/ LSER/KRISES,

B ERMEER: [BIFi2025: 20255, 258F£FitA114.45, EEE+26.8%, AEH79.9h, [EEL+32.8%, H
(034175, BE+17.2%, SERERHOBRIGEDTER, 25FEENRIU TS sE-ERaR695E, HE
2SERIATAS-5051E, 25FEEEA1AIR, 25FSEREBEERH+ BAERETHLR, EE2026:
(IR 26 E-E M B S T080-8575, [EIL+3%, SAEHETSTREIESA/H +HLsEn + BESE+
—SRRH+ R RS E LR

" EBEWSEH: 202650 RRRIEE, SERERETE, BRI 1) BRER, hHzanTss
MR T FISRFE—HESIBINAOTR, SRFRIELAEN; 2) 25EATIIEREE: 25EAREHE2.95,
BE-6% (AFENTEMEIFRE, FL+44%) , MK FRIEEAEERIRITEEE (A0S REE,
8- 10 THEL, HETIR6HE) ; 3) 6FEARAUTEFM: ERF/\FEL LEEHRAEE (1058LE)
AR SSEFIR, Bl BAN26EARIEYE MRS, BIWRTIH26EAZAT AR +40%, izt
¢, BEAREFERE/SRSE, BSThESE,

" ERENSEH: AHE+HOBESES, BIFELER. BIIRU20265F7 1 AE19385, Ft
+14%, HPARHE126754, BE+31%, AHER: 1) W8S 25H2AHERHEHEES, ITFTHE26EEmER
DAL, NEERNEIK, FT26ERM437, Ftb+5%; 2) HO: BN+ R E R SR =
HRE, BATH265FHO835, FL+50%, BIFAHHR+HIUSEBK, MEBLER, HEESRMN+E
SiEA.
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n BERFIRR: ARSWEBHRERE+2.2%, BTHEEAIEE+3.8%, KBEK, &F
SWISZEEZEMHHEEL-5.7%, BXYHSEAIRE-4.2%, EKIBE&AX.,

u ERAERIR: RNESWRAZEIEE-4.8%, BN HEEAIEE-3.2%, AEAEEBSEEE-3.5%,
EXIEETEEN-5.8%. HONMIREIR L, FX+3.2%, KiERK, FOE-11.8%, KEZRA.
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B BHEERR: AESWEBHEEEE+2.2%, EXAELAIE +3.8%, ARSWHESHEE
1580-3.8%, HEABEAEH-2.2%, ZOUNIKREFIR L, AESEESRH+11.3%, KIEREK,
SWEE-21.8%, HiERK,

 ERERR: AESWEREREMIEE-5.6%, HEYAEBLAIEE-4.0%. O MNREIL,
NEEZIER-1.9%, KIBSR/N, NERF-7.6%, EKIB&RAK.
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= FFESWIRMAZEPE 24.4x, SWiR#HERZEPE 65.8x, SWiREEEPE 16.8x; 2ELF16
EFESHHI56.2%/82.4%/19.6%53{UEH.

m AREISWRHEZEPB 2.1x, SWiEHzE#&EB4EPB 3.7x, SWHHAZEEZEPB 4.2x; o95l4F165
E51940.2%/100.0%/96.4% 532 24,
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¢ KISE: 25QNVGRRIBRRETEAIFHI. 2025Q4NTISLIE692127T, FFALL+ 15%/+13%,; LT
EHEHE12.8{27T, FIEREL-44%/-44%; SLIUHIAEEIFEISFiE6.8(Z7T, BIAEL5I-50%/-64%, ~E]Q4
WARHESGIT40.05%, RIALLDE+5%/+13%, HEEM L, SILRFIPGETQAZREEE HELIALL+1pct,
HOBE, ABQAXEHMN7E, EEALLDBI+33%/+26%, EEARFHHOERIRLIEFT. 28Q4 ASP
INCERFE, H17.357T.
B: KESEISFES

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4E | Q4ELL | Q4FtL
SN TS 429 486 508 599 400 523 612 692 i1s% 3%
Bl mE/AZT 343 382 403 500 329 425 500
=ES 20.0% 21.4% 20.8% 16.5% 17.8% 18.8% 18.4%
PEEEA/ZT 17 21 24 16 23 27 29
EEEA/AZT 10 10 10 18 9 10 10
RZERAZT 20 22 20 31 19 23 24
MR/ 1 3 4 T 210 7 i EALH
ERRE 4.0% 4.3% 4.8% 2.6% 5.7% 5.2% 4.8%
EEERE 2.3% 2.1% 2.0% 2.9% 2.3% 1.8% 1.6%
AR 4.6% 4.6% 4.0% 5.1% 4.8% 4.5% 3.9%
WS EME 0.2% -0.5% 0.8% -0.2% -2.6% -13% 0.2%
38 #FiE/{ZT 32.3 38.5 335 226 17.5 45.9 23.0 128
EEE L i 20.2 36.3 27.2 13.6 14.7 21.1 18.9 6.8
HEZ B iR Mzt 12.0 22 6.3 9.0 2.8 24.7 4.0 59
LSS/ 27.5 28.4 29.4 37.9 25.7 31.3 354 40.0
1R/ 16 14 17 23 14 18 21 23
B/ A 1 1 1 2 1 2 3 4
185/ 54 5 7 5 6 4 6 6 7
BhL/ 54 2 2 2 2 1 1 2 2
/B 4 5 4 4 5 5 4 5
TAFEALY 57% 50% 58% 62% 56% 57% 59% 57%
HEALL 3% 4% 4% 6% 5% 7% 8% 10%
187 18% 24% 18% 16% 16% 20% 17% 17%
BRALSEE 5% 6% 5% 4% 3% 2% 4% 5%
BRdakl 16% 17% 14% 12% 19% 15% 1% 1%
FRERER/ A 6 7 8 11 6 10 12 13
HOHE/ B 9 11 12 13 9 11 14 17
FEESEE 21% 26% 27% 29% 24% 31% 33% 31%
Oty 34% 38% 42% 34% 35% 34% 39% 43%
EEZE IR/ T3 7T 15.6 17.1 17.3 15.8 15.6 16.7 17.3 17.3
faEiss (0968 /BT 1.2 14 1.1 0.6 0.7 15 0.6 0.3
SR GHEB) /A 0.7 1.3 0.9 0.4 0.6 0.7 0.5 0.2

KR QBN RRIUSHARA 7



BEMSEF: FTAE/ERE DEEEl=h

m EAEMSEH:

ORI

 EHIRE, TIAMEBEREE, BFMESKENT26QIRBEESEESN, BERFE
PR, ©FHENRE: BRGETKE+HOEREE. BRXTEIRESCEETITBEER
AN G TESE, URERCEENENSTRE/KIBSE/A6SIES/E N/
B, HOFLMEEREBIMARREN. HITEENEWIEASLERES, ikttt /<S5 5E/
FmRE, LURER/INE/ BESER/ KT5ES.

n EEEM AR

 XHEE+HOBSEERS, BFREAELE. HNIN20265- TS HE193854, FEb+14%,
Hep KHFEE 12654, REE+31%. KHEE: 1) RH: 25H2ZKAFEAHEESS, FliIftithe26
FERNFEMEEHED, REGENMBIER, Ft265ME435, BE+5%; 2) HO: B+
NEEPE MBI =EFE, AT 265HA837, [E+50%.

mREEN: B CHEE+HOFEEK, Uk ER. HEENID+ESER.
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m BERW=E:

B [OR2025: 20255, 2582 FiA114.454H, [EEL+26.8%, HE79.9HH, ELL+32.8%,
HO34.15%, BEEE+17.2%, @FAREAREBOEMZFVIME, 25FEMNNMIUATEIZEER
REE69HW, MB2S5FEEAEALS-505H, 25F2FER21HH, 25F£FREBERN
£7J+t§ﬁ'i§%ﬁ%2‘?lﬁlﬂ§¥})§° EEE2026: FfIFuit26FERHNEEE I FRMIEAEI80-8554K,
[EE+3%.

B IREEIN BUREEEATFE IR, REIEFFPEESA/H+ERSN+EHSE+— 5
B+ PEFEREE LS

" BEEVWSEH:

m 2026FLAIBSFBEGSEME, FEBORIBETEA. BfiThAn: 1) BETHE, miaZandT=5%
MEDEM T FISRAE—FSIBIRAIFHEA, SCPRRIELRRTY; 2) 25FRTHETMHA: 25F N5
FHE2.90W, FALL-6% (RQAF REHEILW, FLL+44%) , MFERK T KIEESERE
BEXIDEER (R32605REE, 8-10FEMEH, HEFRXEOAR) ; 3) 265 AL
ERW: EFEEINFLALFERAZEHE (10880LAE) LIAGHETX, HATAN6FARIE
MIETMARIFIER, BAMRTIT26FER324 K8 EE+40%,

 RFEN: HELESEE, EREFTFEREFR/ELSF, ENKETEEE.

HUESKIE: wind, REIESHATET 9
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¢ BERRARH—SELME, NRBZOARHE—LELETE, BEPEESE~
i,
¢ EREFEHNERTFIRE., NRSKESFEDARTH, BRIMSELRDK,
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