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EXT Al FZRTY, GHLEREEFEL. Meta it 2026 SF4FF A X k£ 1150 1 £ 1350 10 £ A,
FERTHEF S, REFBAMNLEILME, K 25 F49%) 700 10 ET CAPEX MR HE K. KMNAZ] Al &f
meta A H k5 EIT BRFE, Al BEETIEFGFF L, ABEFHRA P TS LOIFGR A0, #69/57]F 4
A2k 4 GEM AR, 1% Facebook ) 4 % & %3247 3.5%, Instagram #9460 58 A 7 it 1%. FFEF
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I T Fldkey3g K. Meta %38 2026 F442 Al Ik X B —2F, MR B 2AME “MARBEE L. #hik 25Q4
FAT L AABTRE, 25Q4 £ 5| 3751 E7T, B, 66%. ik 25Q4 = 7 LiT#3E K 230%, £&d OpenAl
# K A K AR AR IEVA & Anthropic 497K #E5E3), 25Q4 Azure B 38K 39%. AKX IR,42 8% = (42 GPU) 24
TiH R B AT AL e KINE K(J= Azure F= Copilot ), X 2 = f£ H AL F 4 R & RAGETGT, BLIMA SRAAAL,
F)IE E AR 25T, Xk 25 kA, Al 3t Meta 1L 45290 T B4 H B, #kdkst GPU EL 24 TRE 4 AR A A,
AR A Al Z AR, RIAFH R T Al RIS, Khe B 2026 AR AZd, A 100E4, XA
N8 KB CAPEX E 1~2 10 E LA, 28 ARG FAT TR T 14 2026 F 4 2027 F69F Kigk. »a)
HXAER B AL 100 77 R A Z R, EEEZUEMNMERLT 70 75 ERZ 6, BFELD
FRAY F. RIBRA BB K, 5 i%IAT 5 Google Kik+Fa9btEX &, #IAA. Google TPU %
Gt B RIESMEIRIE, N8 B KT H Z RRBRIAER P 69 1.6T WA AT & 69kt 5 #lk T4, %ﬁfr
2027 SFHHH . 2. BHE. FAREAESH FEESER RO LGS, N 2026 W F 5
ZFdsy, B 30.25 £, FIHRIEK 61%, FHIEK 31%, THEIRI I 44-48 10 ET, B PEMNKE, 151
F3g K 171%, IR K 52%, non-GAAP eps 12-14 £7T, 4% 65-67%(AME 51%), ¥R T, &
A E 2026 L FHF WA AR F G, RAVAA, Al §RIFLLERZ), 3 bk GB300 245429, Rubin =ik
4 26Q1 HAFRMNE, SFKA L LA H—K ASIC &k L HAIL TN K. Token K Z PR L KEK, 737
ASIC 3% %) & R, &ANAAH LI, L, Meta. Open Al B4y ASIC 4%, 2026-2027 “F4410 RIB L X3%
K, B4 AIFEABAR ASIC % 7 dbkk, BIKRA, %A Al B4LIWIPCB BAz S B M. FFREEA
FREA4,

REBNSEE
B BEEI AI-PCB R CH R4, ¥R LER G T HE 74, Meta 2026 F 4257 AF L4551 81

H, Wik 2026 % =04 Sk 545 5| AR AV L AT B FRBA 45 R RN ﬁ‘-\ié“ AR EEROHEN, A&~
A4k ) [ N BB AAVAR T, ST ERLELI, BREFFHS T RN %EHLF AI-PCB ZAZSH 7
AR, FRZRER A TS kb,

B LR AR HReT (BBfEm ). PCB (i@ L), F34EHA (BfEdm k), FFARRIALE/ A4
IR (FefEm B). 27 ORIRLAL) . Mah st (efEm b)), #Hal (FafEwm L),

SRR
TR RATAIEG R AIGC 2B R ATAMM IR S0 H Kk — 5 18 R 1
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1.1 BRETF: CRBERIFRGEHE, ATFRERFRBRENY ZORMER

& SBESXERAWRE., Agent B A SR, ARBERER R AGE—FHL, AERARNEALLELE LS
BWEKHE, Al EABRIEZLABEAE KA =/ IRKEGHTN B, ME KBRS, BAARAER KL
A AL ARARE AT )N, BlEFsa AL BE AR ) B A AR T

EMEFA 2 RAFH: 1) Al Fhidm, TEAFERZ L, HEFH, 475 pad, Al IR5E, HREZEE F SIE4
P, FREBFLEITELSR . ZA%, REQFHAEM A BERAGESES ), BH+HET AR R ZFH, 435 PCB
Mo, B, Bk, B, RFHK. 2) 2R BAN Al FRRG, EEXEHEIIKS Meta FIF R AT A,
AR ER ., W, 53, OpenAl, L5554 BEN. 3) Al 352 A & & EAmR, &K BRREZ AR &L T &S,
BEXAIPIin, FRexd@., BREES Zo, A DLTFRFRMET S0 R A3 a9 hLig,

1.2 PCB: BHARBERERBEREAR, SXLEBE4E

ARAE 1 ASRIZ, EAFLETAEANA “REax AR, T2RERE TAE. TIEMABCRAMEZF R B Al 7
BRMERE, FHEALGAORLENRERE, —FEALZRERERSOT RS, PIKE R M A= AR TN
B, RMNATEARKENC AR TREAZ TS EZNNE L, ZRFEILL,

BE1: 6 FEFAG) BHRESHKF IR BE2: 6 FEFHAZ) B R EHKIFILIE %
G RS- H B ER-YoY G R H EEW-MoM
40% ¢ 5% -
35%
30% | 10%
25% 5% -
20% -
15% 0%
10% - 75%9%/
5% |
0% -10% r
7 /Q 4 7 s/ s /
IV I I A A A R A -15% L
KB Wind, E4&IE&KHF%H KB Wind, BE4&ILkaF %A
B E3: &F CTHEH) BHLEEHF % B #4: &FECTHEH) BHLEENIT %
B R AT-H BB Yoy G RIELTAi- A EEE-MoM
90% 30%
80% 25%
0% 20% |-
60% - 156 L
50% L% -
40%
30% W
20% | 0%
10% 5% &
0% 108}
-15%
o -20%
Kk Wind, BEA&ERF X KR Wind, EE&iER AT
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RN E SRS A
BZS: & FEAKS BAREHKP AR BZ6: & FEMAKS F SR THIF AR
£ RCOCL- A BEE -Yoy £ RCCL-H BB W-MoM
70% r 12% -

60% 10% F

50% |- 8% -
40% 6% |
30% | 40 L
20% - 2%
10% | 0%
0% *2‘:/@’
,4% .
o
,6% L
KR Wind, BEA&iERHFRHT KRB Wind, BE&GERH LA
BE7: & F PCB/ B /& EHF] L% B %8: & F PCB/ B /1K BNl HE%
G HRPCB-H FEEW-YoY & ZRPCB- H FEE i-MoM
30% 20% ¢
25% -

15%
20%
10%
15%
5%
10% -

5% 0%

0% _5%@?/
T SR G R I S G SR O S R O
5‘/%)@? ‘],@) q}@» %@) %@/ q)@z ‘b@) ‘1)@) %Qq) q)@) ‘L@) q)@) ~10%
kiR Wind, BE&iE KL A KR Wind, B£IERH LA
1.3 TAF: Al H4EF 5 SOFCH R R B H3b, EEXEZFRER
1) # 3 LA

Al SEM G F B A LA R ASETE M, Al FAEME A AT K, MR MCC FA A, HMARA, £
22 ERAR (BEZDEME, KIREL) . HME LI WoA £ (KA LKA R 454 % RISC , ARMLit224)) A
5], ARM ZE2#)F MLCC ZAEMAEIRE, H P 1u AL MLCC Al L4 AZHAR, &4 WoA £% MLCC B kK Ma4z s %)
5.576.5 £4,

2) #Wik: LCD @mirihdsiAa, =A% 1 A A 2Rk

LCD: #%4% WitsView AT @mAIRM, 12 A L #) 32/43/55/65 vF @M &M#& L+ 0. 0, 0. 0 £4, £, T FED
WM AEH T, Lo m I R T e BT %

OLED: A4F LiF B = Hehis . B A OLED = A, S e REAMR F5) LiFii &4 B R K+E =B RKmik, 8.6
REAFEANEAAMARNZZEHT 6 R&. AMNRKAMHBERE LG, HINEH L1, R&RAIN, RBERRE D D
v EF, BREREHEAMERR FARIE, BAT8. 6 RA@MK A2, L6, TAF. %153, KMHEFHEER
ag A iR EasE S AstAZ, BT B T EAR) BLEAME. FARE, ERXERAE, KA E, TAT
A, %fZE,

1.4 1038t HSHFFF LR LT AR

# 4% TrendForce £ &M R AAE, 2025 F % w2 Server DRAM S 2940 & T A= 3uM4 5 B (CSP) &7 R4 4 0
AR, BRI AEAR, I H) 2K DRAM s L 45, R 5% va & DRAM & 290 i A 2 36 9F i, 44 B SL AT 2] CSP Ao K
G, AR E R ZRZ . TrendForce £ FRE 1 LA 5 w9 F — A2 A (Conventional DRAM) 444k, #KiaMA
JATAY 8-13%, L5 ZE 18-23%, H HARA TRAZ L.

BMEIFAN Q2 s, Ao EFLE EATOMA: 1) #4535, BRI, AKX GA4T KN, 2) &K%, =+
H KT capex AT R F), M ELLBAMERTIEES: AERCTARAEEST, AAEFTRELEEWR, ¥
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K, BAVAA BB RN ARG LB, BNFLEATE LB AT RKAALA DRAM B = HAK, EXiE:
KHAIH, FARGE, LRBE, ERA, LEL, MEGHF

1.5 FFHRI. &%, A EFA0E: FIRFREN, P LAFEELRNL, AITTRIEREE

FFHARI. &&. M. BRI A FFAT LS AR, £ B BT % E X E S F FREE L& o F
Hih, FFREEDEZTHEZHF SR, HAEZFFARZLEFH T A, BT FATEARE. M. B354
FE T B IbiE $ N, ~ sk E Z ek,

SN RHIEE KL, TS LR A HAGREE, WL IEREYOT, SAMAZTEANE S
NBes KRR, BRI, EARBE A AR B AR L, EHHE RS, BES R E T AR R L
HERA G do o, HBN A 5, % HBN EIF 00k, A0 £ 7 dbindd, iR iE: REAHE, BHET
AE e, A AR RS AR N, BB, Ak

LATHM M S T A E A £, MTHE KIF4, BABM/HF SR N EFERCHKDA, FiEHhiE, 3t
FHM R, EBREFFRECENEZEMERRA ., KT L5 B KA, N EF FR” bt d (s F a6 e
T, M AFHFBFERARE T RHEFENRTT BEA. B, AEAKEESWHELT, < 16 &+
BAR S Hof, N B EAAAMATEES, LS HAAR TE; BES AL KEREK, LTHERFHEFALT, 16
IR AGIN T Bt T ARZATRER RIS E, 2 m sl ER T b MR E IR EE

F SRR AR EFRGE T A L, 4B SEMI 2025 59 H 4 B A AMIIRE kA, 2025 5§ —FE AR
FFHRIEEH R E2HAEL 330. 71CEL, BIRIEK 24%, st F 4442, HBM 48 X DRAM 2 ] VAR T 3 X i IF = 38
hetgHesh, 2025 FH —E A ERIFIEK 3%, FE KMEAFTEEE 2502 F FHRIEE L E A A 13,6 10E A
87. 7L £, 7 H FEbe—-7%F=2+125%,

B4, RMAFE NGRS RAFRALY F g Fn, R EITERER KN [db7E4)/ 6748/ F o)/
LHEFH/ FNESEY, F—FTREFETANE, FFREKBEUAFLERE, WA AHA LRI, —RRBHAZR
WFAFIALEHLE, AETESEWMEHFHAL, KRNBFEEIFRERE. I, Fo B2 LERKLE 25 F3X
KA R ek, EEE SR/ AR/ e T ],

¥ FHMA: BFREANEDH BMAAITIFER A ETET B 2L N, Matdat s A, Tkpaxd —k
X FRIT T RN, ZFREE, MHEREIAERILE L. BT E EALIR O A FH Ao A A8 2 69 5] R AT
BB, B RN T & 0H R, A o, b RIEATFF S AN 8], 48 80T A DR N 8) a9 AL ALA,
HBRIE M AR A A, EHHESF.

—. ERAH

A4 Al BAAM/PCB AZM S H ) Ak, FFRREAER® b

Meta 2026 4F44F3F AFF L5318, Wik 2026 % =M F W 546 5| BT AV G A 4T BARARB A4S B kA
A Y BAEGRE G, K E RN S SN B A AN RE, LEARELI, REEFRSTENT. K
M#FHI Bk, BLE, Meta. Open Al A fh#89 ASIC 4=, 2026-2027 FHK kB A K3E K., &MVIAHN Al 522)F K
3 PCB & K4, BATS K AI-PCB A& iTH482), i~ ik4, LAXKAY *, LGEEKADHE. Al FARL
FRER, BT A FRARY S ER, KEERRAL K BALRML H 8 A4F Al B RAR/PCB BAZ I /) A4
FFIREERERF bk, AEARG: ABAE . SR, BHAFE. BRI, PR, EEAR. RLUEE,
el PHONE] BEHIAH. RFHL BFmR, R e, FELF, TLEH, LEAR, £50F, &
BAREM, ZAAEE. BRAL. HTA, RuEMh. kHAH. BBAH. MaRiE, 2R, ZXER. Kbk
WL ERF . RS, A, AR TF. ERLENAE: SRE., EAAH. bk, HE, R

BEEA: 2026 F 1 R 8 KA 2025 B LA, )3 T BT A S IR AR 694K 41. 6 1L u-45. 6 L, tb
L RIHA3E K 260. 35%-295%. 2025 5, A M EICAR Al A BRKEHFERE T SALIRBF RGO I LG, F4
H B /2 £ 3K PCB #| & AUR A KA e Mz, A 2R Al ARl 5 A E RGBS K, Na AT LameHEK
Be 1. SeRES . ATRE A Ao 2 RALIR SR8 71, AR B RINAR % KA A L ey SMEIRE. & Al B, KA+
O, BRI EFRRAE, 2RSSR CEARAKEE S, FHIRLEHNOIZNEE. FRRKELFE T AL,
BimE o bl R FRA, EFHAS LG HREK,

HEL: FFARELFBHKME, TEEE 2. NE RO EE2 M, ERTMR, R, Bk, BTFEA
BIREH., BEEMOS T EE S, AR, A3 A& ICP, COP. FikEAk. Bt #E M %) jhfo Bevel Z4he9 4 F
3| st Byo AEFESRITARARIR, /3] FIHAS A T PVD. CVD, EPI. ALD. ECP A= MOCVD &9 4 % 7| % Byo 4 3] if % s 4t
MR E TN, t—FFE T AMESEF LR, KFEFE. BREY AL LGB H B, B, Nain
MEFEBFENEZETS, FELAHAHLTE,

HMNG]: BRI RS R ER, MBEETILA RIS AT E, N AT ARG I ENERES
CCP AN R %4k = etk ik 3 K, L 60:1 BZH TR 2R XL LR A B AIRIEILE, T—HK90:1 % &Lt
AT, £ ICP 7, ERFT—RKEHFBHBE P HLRIEETRAPUTT BRIFsE . BB, 2 87 & 4 LPCVD, ALD
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FLHEELE A EPI PR B L CIRAHNT Y, FHEE P HITEFRIE. BZFFHRMBR, A EFALER
L FARIME RS, HOGENEEEPRTFRAEZBIE, BHE AN Z S, R HHEEFELNF,
NETF 2025 59 AR T A FFHREELH SR, BETHFH TR, RTERRAIEE XTI, £RMiL
&I, MR RGPS AR E R T ILRIER B AR T SR £, EHEBERAREE T B,
WHHBOIEZRRT ERR T RAR—HINE T &, EF 12 BT RTFERARZ SRS m kst ZH 5 bt 45
P4 Bt 7 @ e o A E K, SR AN T % XA R R E et T SR, AR ERHF SHMBIIE T EE K,
RRHF Rk — TR TAINNTRA R, ALAZREETENMANEARET AN XIE, 2025512 A, » 4
IR T PAARATREAY B AT 09 7 KRI FEAUN ARG 2, TEEN ., xRS, Bermd, mMEE, MRS
F M LRGN T AT AN AR 64, 9% . BB, Ed NS @ AT 35 SRR AT H AT A ERE

TE.

RERD: KL 5TFAERE, BARIBZTERE, BALARBIRKE X, NS RMHA 5 L4%, P&S b
5 FERATRHTHRENSARRRE FH. MM FERTFHENLTRFRELEFZRLFF, SMC L 5-F 6 Hiis
B Al IR 535 A8 A M A A LB 4, 25HT o8] 5 7 A8 K 69 & & # 8 SMC 52 L% R 2 RA=IR 435 © R B s M A4 B N &)
10542 77 Lo ¥HEFFNNEAMFFEALL, =K 5-FE5 MR, BRI ES T TR AR,

B AN Na T ANLITAL, AUEFRL K@K E: £ Al KT, PC. RHEE. AELTFELRLTHEATE
BEXD AR, ALSF=ZFEUR, BHERATIA—% LK, A EATEARCREF, LI, DRAME = 547k
AR BHFEAE, R “MEFA” QRFEY, DNAFEEMLZANRE, FREEFEFE, RN THHEE.
I, AFEHREKEK, LR NS TIFENREIERK, A5 2503 LA FFRLKE 3. 71 ANEH L, FAEK
E 3. 74 NE Sk, WA ALARL KA E . RNBFEAL “B B R+ G687 Hn s KBS KT
1) 7 Nor Flash 43k, NaAHLARE =, PEARE —HEEH, THHETEERKEMEK, 2) £F KL DRAM 47
B, Z2. £k, BHLEHEI K kiR A LT, DDRA M2 4t. 3) 4£ MCU 4dk, - 3)F Adf5h Al MCU
FE B 4) LA, NEABEWEFEXTIBTHNEEBETE, £ A FH, Al PC, AE, MBASET
ARIR G B P A6 R 3 R AY

B N B EBINKATRE A1 5%, BN F R BRS, BEBIRNZEEMNAT LEF . N8 A GBI EN R

BRFRITAR, £75. ZAGKRNEE, RO EFEK. 98, NARABXTHEXNKTHRIKEFESBRS
RSP A MR8 Ef RTINS, #— TN BIRILRE IR, miREIN L5 5, 165 &N INF WA gkt £l
RENNBIr LR, RENNERTE N, ITRTR A F&, FHLEHERE, N5 T8 28R THETMN,
Al BEAE A XR T F BiX&. MBA. IREBRE LA L350 F 25, T @, HAEPREZS LKA, VC KM,
BRA. FREA | FRAREUMMMR ST E; WEFLRTRBETAE, VCH MM, FRIIFE, Bk, &4
P, ARS., WEFEMEEF AL WAL AEN AR/AI IRELE P R A e, 2B, BAMET
. AU BF LRI,

ZRER: NS R R hfe B EEXK, FRARERT R EE, THLAMBELEDRZ) 2, N8 Fa& L,
228 MLCC /= o R RILH AT R ok, SMpbesSE4 78 F I, MAEBEL, MEK, STEFTOLL, Al
& K5 SOFC Wk 438 K, A4F 9% MLCC X . SOFC (E R AR A R i) FfEH L HR T H LA E . Bk HF U
BAKSH BN FRY, BEERABET SRARME, AEEHKBEPCEFEE L EME HH T, Bloom Energy 1F 447
WS HK, REITEALRAY, BLXKIECSP I B TiTE LA LR AT EAY, N3] &HEEF ) R MLCC
MR R, PRITERRBEAE PR, KRN HLEEZ it £ —RURALYE, RETETHE R
J& 5 MLCC T A £ = d it o H R c,

TER T HURAAEEETIETRE, NRBRGHHFECRELEY ) S LE R ETF, KEHFCRET R
AppliedMaterials. Shinko. TOTO. NTK £ %. R4|i2 WS E LW, 23 F5 A, B ALK ZLENE (SMLE) &4
BEE, FAELAFEMTN 23 ANABEGF FIREEIIABE TG TR L, L PaieLA 20 M LBER#H
woRHAE G LI L, BT, REWHERAE S HBEKREKia, N3 T 25 F7 ARHmNE, iHRE
R4t F KT AR Z 0 7 X, RITAARIL7959.62 TR, REFT 2L 19.481en, FALI BN THEARAA
FoAl By th e B IR ekt & WAL B o ok AT — T I N &) AR AR AT e s, RABRES ). AT E
FFHRBERINMLEA L, HEHREEIRMFE S AL,

=. RR1TIEEm
B A AT, BAERF BT, KBRS GT ey A A Gk, B, R, KBRS FH 7. 95%,

5.83%. 3.68%. #ktaE =z AhAEFE. ©HEE. B FEL, HKkhas Al A-5.08%. —5.10%, —7.69%. A7 €T 47k
TKHEBE A 2. 51%,
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B£9: B HERGHS (R12: ¥) (2026.01. 26-2026. 01. 30)

JE Bk kG
10
8
6
4
2
0
Rk kiR
21EEEEEE EEEEEEEEEEE
R I T S S g~ SO
[ < I R S =)
4 = o) %o R % &
W ' & & 3% k- K
6
_8_
__‘]_0_

Kk Wind, BE&ERHF AT

FW T AR, BRI AT Z K Mk A o LB A HCF S R 0T B B, Rska oA 7. 73%. 0. 13%.

-1.06%. HKHEWEBHZKMPPE RN E R CTFRIFHRAAE, SBIERETF. BFAFER, KEEH>H H-5.73%,

-5.79%. —5.87%,

BEZ10: P _REFLapRAS KSR (Elz: %) BE11: PT=ZREFaPRAHANE (Elz: %)
(2026. 01. 26-2026. 01. 30) (2026. 01. 26-2026. 01. 30)

KRR

W E Rk

Al Al Al A A A Al Al Al
R F G FE G E

\J \C \Z AN \C \
N EC IR S S S S S X s

@»&?{ & @5*“;’ R @p @%'/J‘? —%f‘& %}M WV o G G G
A : K % NN SR D O S S
v %@‘ 4 EX &&K ® ¥ X%’ﬁz ¢ * 3

2

:7;\@‘

ki Wind, B&IERF AT FiB: Wind, B4&iERHF AT

MAPE LR A, 1.26-1.30, B ¥, /IR BIEES. THA. JEAAE A KRBT E KN ), ks iA
36.57% 35.79%. 33.56%. 32.90%. 32.59%. #i@ATEA KE-LAH, EoA, M. BFHFEF. REL#HRES
A H-16.55%. —17.70%. —19.01%. —19.37%. —22. 06%.
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B %12: & FRENRAFHNE (¥) (2026. 01. 26-2026. 01. 30)

40

30

20

10

o ‘ ‘ ‘ ‘

(10) 3 i ;: - i II ‘I I\ I\ |I
(20) t

(30) -

JRAZAY

bt

=4

|

ST
JE AT

KB Wind, B4 FKH AT
M, KSR
AIGC #t & AT R AHE KNS A Al, BEARITLIESE— S WAL Al 2 A %5 8RR EARLE
AR,

SR — A s AR B AT BRI, EEE, RA, ALFEH0EHE— AL, Th
LB HINE L VB SITRT LR,

Kt EH R IG RIe: H 5 R FHRII 2 7, b7 sk dssh ik T8, BAUB I K, FHRR (3%,
o, HAE. fERe) EERNEATL, CHEHETH, LEENERATL, TiSxT4mEN S LG~ 4 Hh,
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A7k TR A

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS iﬁﬁf]’%&ﬁ‘é‘*k:&ﬁ 5%—15%;
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
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