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R 23,299 25,057 23,879 27,532 -2 9N 9,950 11,540 10,979 11,260
NERIBITET 6,335 6,688 7,245 8,998 =R 5%:N -3,423 -4,506 -3,715 -3,817
R U5 3 R EL At R Uk 2,692 4,096 2,362 4,262 EF058 6,527 7,035 7,264 7,443
FEDL 14,272 14,272 14,272 14,272 TERHEMER -652 -669 -637 -653
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Hitpl, TERIEE 3,055 3,055 3,055 3,055 BERAEWH 3 3 3 3
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w"ERA 222,912 227,770 229,192 234,845 DEBRRE 522 820 855 874
T R 15,424 20,836 20,637 24,576 JFB R S%FIE 1,806 3,281 3,422 3,495
RITRAREAME T 4,913 4,913 4,913 4,913 % B FE 3,202 3,281 3,422 3,495
R A R R EoAth R A 3K 10,167 15,579 15,380 19,319
RAF R 318 318 318 318
FARAR 26 26 26 26
JEFEh stk 63,022 61,022 61,022 61,022 FTEMFZHEX
BITRAREAME T 48,676 46,676 46,676 46,676 SUEE 2025 2026E 2027E 2028E
BB IERIIAIA R 14,092 14,092 14,092 14,092 R
FARAR 254 254 254 254 B AR -11.5% 16.0% -4.9% 2.6%
aait 78,446 81,858 81,659 85,598 EFAGKE 1.1% 7.8% 3.3% 2.5%
(A% 43,837 43,837 43,837 43,837 ot B R R 3.5% 2.5% 4.3% 2.2%
& 90,892 91,517 92,284 93,124 BREN
DHBEFRNE 9,737 10,557 11,413 12,286 EFE 65.6% 61.0% 66.2% 66.1%
BENFE ST 144,466 145911 147,533 149,247 AP 32.2% 28.4% 31.2% 31.0%
ARRRE ST 222,912 227,770 229,192 234,845 ROE 1.4% 2.4% 2.5% 2.6%
BEEREN
RERRE 35.2% 35.9% 35.6% 36.4%
b T . BHET IR 32.7% 30.8% 30.1% 28.5%
D EE 2025 2026E 2027E 2028E MEE R 15 1.2 1.2 1.1
BRAE AT 3,961 5,468 5,703 5,826 BN
EERENTD) 584 4,008 1,535 2,039 RE=EEE 0.04 0.05 0.05 0.05
REBP=ENESRE 3,832 9,036 6,767 7,403 SEHEA (BxT)
RAEZH -3,580 -3,100 -2,600 -2,000 =T AN g 0.65 0.64 0.67 0.68
BRABN=ENSHRE -3,546 -3,073 -2,564 -1,955 FEES 0.52 0.52 0.52 0.52
BIBIRIT IR -3,787 -2,000 0 0 BESHR 274 26.5 26.7 26.8
EREE 1,747 -2,655 -2,655 -2,655 fEEER (1)
BABNTEINSRE -6,488 -5,610 -3,646 -3,695 PE 257 14.7 14.1 13.8
NEEEH -6,202 353 557 1,753 PB 0.3 0.4 0.4 0.4
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MEERMESBRASR/AEFRRATELSET - MAASREFTREGERBRAS. REEGFMA (FF ) FRAS. RKIEH. RKE
PRESERBRAS. BREST. XURT. SEAFEFRAFAXEZLEFRARREE (£H ) HRLS). smHTRIRBELAFRAS.
AHBITRMBRAS . 4228 (fif) RHERAE. KZLEARBARAT. BLmRBRRARTAFRAS. EEMTKEXERFLE~EZESR
FRAS. BEHAFXBHIVKRERAS . IART. BEER. 8RRV BERAS . TEREFSERNDERAS . BEBHEBREAFRA
S OISR AREAGRAS . RXTIMRARRRKEGRAS . ITHEEARFIBREARNBERAS . LERFLARERED)BRIRT
AF. THARXERERBRAS. BEEGGRAS. TITHEFEREAER (£H ) BRAS. BEHAFEXIEHIVERERAT. HFHAE
K mEAREEEREFAFRAS. FEERBEANEREDFRAS . REMHDTERRAKREABRAS . SESHERKREFRAS. EHE
EWMEARAKRAGRAS . LIEBRERAREAFRAS. LERIT. hIENROERRE . FXERERERAS . BMAIHME~ L
RREAFRAS). RREBEVRIERNERAS. BREEMABVFRNERAS. BH ( LE) EUREROERAS . KttEGFYRERE
RAE. ZEXREEAFRAS. DEFESHEER (M) BOBERAS. eHEREABRAS. LERARELRBEMERAS. F€REEHKF
BRAS. 22TV EARNERAST . TEHEIRES, EFARBERARNARLS. ZHRLEARNERAT. RRAZHAFRAS.
BURNEABRAS. ANEBHRERNBERAS. MMRNAT = UHRRLKREFAFR/AS. CMBC International Holdings. CMBC International
Funding (HK) Limited. TFI Overseas Investment Limited. TIANFENG SECURITIES. TF International Securities Group Limited. INT MEDICAL .
INDUSTRIAL BANK, UETD CONSTRUCTION & DEVELOPMENT STATE-OWNED CAPITAL INVESTMENT OPERATION (GROUP) CO., LTD..
GAOYOU CITY CONSTRUCTION INVESTMENT DEVELOPMENT GROUP CO., LTD.. Bank of Jiangsu Co., Ltd Yangzhou Branch. Hongxing
Coldchain (Hunan) Co., Ltd.. Miduoduo Group Inc.. NAN’ AN DEVELOPMENT INVESTMENT GROUP CO., LTD.. Zibo Zhangdian District State-
owned Assets Operation Co., Ltd.. Yancheng Dafeng Haicheng Industrial Development Co., Ltd.. BANK OF JIANGSU. CHINA HAINAN RUBBER
INDUSTRY. HALCYON AGRI CORPORATION LIMITED. Guangdong Tianyu Semiconductor Co., Ltd.. CHENGDU XINGCHENG INVESTMENT
GROUP CO., LTD.. Jiangsu Pingzhong Technology Development Group Co., Ltd.. Taixing Jiangqgiao Investment Construction and Development
Co., Ltd. Jiangxi Provincial Credit Financing Guarantee Group Co., Ltd.. LONGNAN TOURISM DEVELOPMENT AND INVESTMENT GROUP CO.,
LTD.. Guangzhou Development District Holding Group Limited. Chengda International Co., Limited. Jiangyin State-owned Assets Holding (Group)
Co., Ltd.. Yancheng Dafeng Xiecheng Industrial Development Co., Ltd.. Yancheng Dafeng Urban Development Investment Holding Group Co.,
Ltd.. Dongtai Huimin Urbanization Construction Group Co Ltd. Dongtai Urban Construction and Investment Group Co Ltd. Zibo High-Tech
International Investment Co., Limited . Zibo Hi-Tech State-Owned Capital Investment Co., Ltd. . SICHUAN GLOPORT INVESTMENT DEVELOPMENT
GROUP CO., LTD. BANK OF SHANGHAI. Lingong Heavy Machinery Co., Ltd.. TAIXING RUNJIAHOLDINGS CO., LTD.. TAIZHOU CHEMICAL
NEW MATERIALS INDUSTRY DEVELOPMENT GROUP CO., LTD.. Anhui Huaheng Biotechnology Co., Ltd.. Fujian Haixi Pharmaceuticals Co.,
Ltd.. Mabwell (Shanghai) Bioscience Co., Ltd.. Worldwide Logistics Holding Inc.. Holyfire Technology Group Limited. Silicon Magic Semiconductor
Technology (Hangzhou) Co., Ltd.. GOLDEN LEAF INTERNATIONAL GROUP LIMITED. SHANGHAI ZHIDATECHNOLOGY DEVELOPMENT CO.,
LTD.. ZIJIN GOLD INTERNATIONAL COMPANY LIMITED . Zijin Mining Group Co., Ltd . Turkey Wealth Fund . BEIJING XUNZHONG
COMMUNICATION TECHNOLOGY CO., LTD.. ANJOY FOODS GROUP CO., LTD.. Cloudbreak Pharma Inc.. Huangshan Tourism Group Co.,
Ltd.. Zhou Liu Fu Jewellery Co., Ltd.. Huzhou Wuxing Industrial Investment Development Group Co., Ltd.. Wu xing Industry Investment Hu sheng
Company Limited BB RTIE X R,
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