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A3 & 2023A |2024A [2025E [2026E |2027E | & 4E4% 2023A | 2024A [2025E [2026E |2027E
ERIR LN 520.10 |651.88 [922.00 |1,221.001,546.00] & dkdk A 520.10 [651.88 |922.00 |1,221.00(1,546.00
RS 292.64 |337.57 [439.79 [576.31 [715.80 3 K E(%) 2541 |25.34 [41.44 [32.43 |26.62
& Ak AL AR e 1.44 2.61 2.97 4.16 5.32 V3 & BN SR AR A 65.06 |106.58 [204.33 |274.06 |368.44
ey il 17.47 |20.70 [19.36 |24.79 [29.37 3 K E(%) 21.04 [63.83 |91.71 3413 |34.44
EEER 33.76 |37.95 [43.33 [56.90 |68.80 |4 A%k (EPS) 0.37 0.61 1.17 1.56 2.10
AR 165.40 |215.12 [230.68 |300.37 |371.04 |4 A% A% #1(DPS) 0.14 0.19 0.42 0.54 0.72
m % %R -41.44 |-40.56 [-4.01 [-4.04 |-454 |HEMRZTILRK 0.86 0.85 0.32 1.18 1.55
IRAR AR K -5.44 |-7.04 |[-8.66 [-11.07 |-13.80 |4%i%& £A41% 0.44 0.48 0.52 0.53 0.54
ha dEFlkE 2.10 8.19 6.35 6.25 6.61 A G A E 0.13 0.16 0.22 0.22 0.24
N AT B RS 0.51 8.52 0.00 0.00 0.00 % F 0k 5% (ROE) 0.04 0.06 0.10 0.13 0.15
B % BAR B 0.00 0.00 0.00 0.00 0.00 N F A I E(ROIC) 0.06 0.16 0.57 0.52 0.60
kA1 64.94 |106.18 [204.75 [275.12 |370.46 | ¥ & % (PE) 148.60 |90.70 [47.31 [35.27 |26.24
A E AL AEZE RS 0.00 0.00 0.00 0.00 0.00 7 /4 % (P/B) 5.34 5.14 4.81 4.41 3.97
£ i % 3R 64.93 |108.19 [205.74 [276.29 [371.71 | % & F (5 L) 0.00 0.00 0.01 0.01 0.01
IR -0.13  [1.60 1.42 2.23 3.27 i 2 M55 2023A | 2024A [2025E |2026E | 2027E
& A 65.06 |106.58 [204.33 [274.06 |368.44 |k i %
B Y HIRAEME 0.00 0.00 0.00 0.00 0.00 EAE 43.73% [48.22% |52.30% |52.80% [53.70%
12 BA& N A BkF 44 |65.06 |106.58 |204.33 | 274.06 [368.44 = I BN 17.82% |15.22% |7.23% |7.02% |6.64%
w2 ARk 2023A |2024A |[2025E |2026E [2027E EBIT 45 d N 4.52% [10.37% |21.88% |22.30% [23.75%
i 1,245.92 1,214.23/1,097.55 1,218.84) 1,373.4§ EBITDA/4EEHE N |9.32% | 14.38% |23.42% |23.46% |24.67%
R e 249.54 |365.22 |365.22 |365.22 [365.22 A E 12.51% | 16.35% |22.16% |22.45% |23.83%
R A A B 76.02 |58.42 [128.42 [151.26 [190.63 | = A1 E
HA gk (At 3.65 6.39 7.17 10.17 [12.97 ROE 3.59% |[5.67% |10.16% |12.51% [15.14%
A 198.91 [268.30 [347.64 |445.75 |560.24 ROA 3.38% [4.93% [9.37% |11.34% [13.56%
B AR 2.90 10.26 [9.45 13.80 [18.07 ROIC 5.65% |16.42% |56.64% |51.92% [59.93%
K 9 B A 0.00 0.00 0.00 0.00 0.00 AL
£ aR SR 74.35 [123.77 |123.77 |123.77 [123.77 wE AARE 6.07% [13.07% |7.77% [9.32% |10.47%
T B 0.00 0.00 0.00 0.00 0.00 BRFRELE [17.77% [16.28% |23.75% |25.05% |26.65%
kmﬁkéélﬁ. 27.09 |20.82 [17.56 [14.30 [11.04 W88 itk |43.19% [39.13% [0.71% |0.07% |-0.27%
LK A K [48.20 [65.43 |54.52 |43.62 [32.71 WAL 17.06 |7.21 12.65 [10.43 |9.28
}Lﬁﬁﬂ?hmﬁﬁﬁ?fz 0.00 29.11 [29.11 |[29.11 |29.11 R P E 15.03 |6.17 10.27 |8.21 7.10
* xR H 1,926.60 2,161.95/2,180.42 2,415.832,717.2)) M A ZAE 37.10% [31.32% |35.59% |34.42% |[34.30%
48 34 3 44,45 |108.18 [0.00 0.00 0.00 KB G HE 62.90% | 68.68% |64.41% |65.58% |65.70%
X e i 0.00 0.00 0.00 0.00 0.00 KRR
R AT Ao TR 54.94 |[144.43 |141.82 |193.15 [247.93 é%ﬁ)‘]ﬁ%ﬁ 0.27 0.30 0.42 0.51 0.57
K # 3k 6.03 2.39 1.20 0.15 -0.76 2RSS [19.20 [31.31 |52.51 [85.40 [140.09
A Rk 11.46 [27.56 |[26.42 |31.82 |37.25 Eu&m% HEE 787 11.25 |7.86 8.74 8.74
R x4t 116.89 |282.56 [169.43 |225.11 |284.43 e TS 1.47 1.26 1.27 1.29 1.28
i 122.00 [146.14 |146.14 |146.14 |146.14 | 114 3547 2023A | 2024A [2025E |2026E |2027E
A NAR 1,593.64 1,571.83/1,571.83 1,571.83/1,571.83 EBIT 23.49 |67.63 |[201.73 [272.25 ([367.17
R 94,07 |161.43 |293.03 |472.75 [714.83 EBITDA 4850 [93.74 |215.90 |286.42 |[381.34
12 & EN AR AMRS  [1,809.71 1,879.392,010.99 2,190.72 2,432.80) NOPLAT 23.01 |56.20 [199.33 [268.87 |362.67
VR AAE 0.00 0.00 0.00 0.00 0.00 )3 & % A 65.06 |106.58 [204.33 |274.06 |368.44
B AR bt 1,809.71{ 1,879.39/2,010.99 2,190.72/ 2,432.80 EPS 0.37 0.61 1.17 1.56 2.10
KAk IR AR B A9 |1,926.6002,161.992,180.42] 2,415.832,717.22 BPS 10.33 |10.73 [11.48 |[12.51 |13.89
E o)t 3 2023A |2024A [2025E |2026E [2027E PE 148,60 |90.70 [47.31 (3527 |26.24
% % 444 $8[150.98 [149.40 |55.21 | 206.55 [270.93 PEG 7.06 1.42 0.52 1.03 0.76
&R HILA% 78 -280.21|82.03 |6.21 6.08 6.42 PB 5.34 5.14 4.81 4.41 3.97
A KN A%R213.34 |-15.97 [-178.09]-91.34 |-122.72 PS 18.59 14.83 [10.49 [7.92 6.25
AR B4 -115.42 | 217.59 [-116.68 [ 121.29 |154.62 PCF 64.03 |64.71 [175.12 [46.81 |35.68
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