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ok ig B ERER
BAEEmITI EEiE: (852) 2237 9250 / EBHE: wminvestmentsolutions@citics.com.hk

1 A#HEERKA
e

PEEFUEERSPEESHARUR—B. RIEPEERMRE 2026 F2 B 3 BAHHEN (January jump) B9
#&&, MH (Fast Retailing) 1 BRBARKELSEEREHHENRLLIEK 14%, TERSR MEEDROLE
BmiHERY, MEHRERILIEK 7.5%, FEMNFELLRA 6%,

o RS 1 BEAMKRELSEEREHHFEESFELLEK 14%, ARELHERERIARY, £ARKSE
BN EREmIEE.

o REERFR1IBANRFEHENEZEK, HEWKILREAFRBHEEFT KXo
 EREFELIEK7.5%, AXRMRAXREKSEFHT, TRETHFERHFIENRARMEELEFREAKF.

o ZEBEMNELEK 6%, RREMNESANBIHENEK, EaMEREABESNER (WOPFR. BK)
HUSRENHEIRED, MEREIRKNZ o T ARG R B 4EHI2E B mB RiFRM,

o LB MEIE: Heattech AR, TEPIYIR. BREBEE. ENY. FOHEDAME. SRS (FHE.
Pufftech &51,

o BIHHEBMEE: Heattech R, DIRIFRRHE. Pufftech Ry, (REBEERIME. FMIR. WM. TES
SRR A RE A%

e HAMKELIBHAIIEOR, XAIIEIR,
e T—1MHEREHEHERET3A3HAMH,
o T—IMTEEMRKET 48 9B%%m,

EEE

EUEREECRER. ASPiEFA. KT IESISHBMEETEY Ko

AN
ML EE: INCXUHFETT; CEOIRMK; BIMKMEHMAETH,; MBPENSHEHIRES! Gk B citER N
B LA A, BSESNERRE;, AEhds; REXRAER. SLAKKREN, AJgREZISERNEREPK

PEIEFUEEERER) RRERBESEHR
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CITIC SECURITIES

BTk, k2, ERAERZRNMEMEFTRFRERLRZLS KNEARFHES, WA aEHERIRNTERTKE LK.

LB

MR ARTUREZTER, EMABNKESS MR, 2K EE 2,300 K (& 1,585 RILKEE) o LKE
M ESRIAREMNLL, RETHAREREES. ARBIELKIEPO WIEY. €% BR) FRiIEH
IMEINGT 5K, FRAREIkGE. ARTFEREMUAZOLSS, BOTTEMEBFHREZER,

BIMILTRE 55.2% =M 9.5%
B fiikE 30.0% M 10.6%
GU 10.3%  mBR&IEM 0.0%
2IRGPE 45%  ILHH 79.9%

BRI PEER

75,000 ¥ % 145

70000 [0 BRIY(@ 2026 £ 2 A3 H): 62020.0 Hr HiHEIRERMN (BEZ4F) :61427.70H
— = _ 7T
60,000 12 MARBIR{RMN: 65160.0 Hit/
" 41650.0 BT TERE:
50,000
Lo TH{H: 1283.10 1Z%7T HI#IE 20.78%
o _ EFRHERG 10.49%
3B B 391.78 B AETT
30,0001 R T TRy s
25,000 . . 170
Feb-24 Sep-24 May-25 Jan-26

FRRR | T8, B

hREXIE HREXIE ki {EI S BT IB g HRFEXE

80,000 maxd8.9x 80,000 80,000
max9.0x
70,000 70,000 70,000 mzx22.0%
_— sdu39.5x
60,000 60,000 sdu7:5% 60,000 sdu18.4x
50,000 avg30.0x 50,000 avg6.1x 50,000 avg14.7x
40,000 — sdd25.4x 40,000 sdd5.1x 40,000 sdd12.2x
min20.8x i min4.1x min9.7x

30,000 30,0001 30,000 beag

20,0007+ 20,000 20,000
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A
AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRS,
It B EHE BHREEMEEEBKREH &,
STEPRH!
PEIEFMEERE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR BHEIR. SHILSEREERKR. FERASNERKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXARESAAABNES, EEH CLSA Limited (RIS AABBI3) RKHMIERE, ZARREBIESF KL
ESHEERAEE, PREIESEL (FH) 5 CLSA Limited XKL, WEFHEIESERERLQE
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.

PIEIESFEZE (FE) BR—IBINERANBER (IS THERH) , ZBERERT CSI £ AMNAIERSCHRE
I SEFRECRTERRI PR, WEREERR CSI ERAAMIEMMTREHITHERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEAMFEA T HAEENER, HERTERANME, HEREMRERNE

FRESFSAXIESFRBEEAN D, HEBRMSRERAETEHLBEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE

B (F8) N/ REHZEHXKQABHAE. SEFECATREFEE R STHE R,

RAEPEIEFEL (FE) BRABDEFLATEEN, ENARSUEMENER. DEATHESG

RRINFRE 2026, FIEIEFELE (F8) BRAR. REMBNF o

PIEIEFWEEERER)



