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PEIEFVEEERSHEESHARANUR—H. REFEERARE 2026 £2 8 2 BEHHEN (Revenue beats
again) RIS, IRFEH (SFIC) &7 2025 FRHATAE, FFDEKERTETH, WABLEKEET. 5
EEHEL, MENECEBREMIENNNLSERTETES, FAS=ZAYRHNERIRERER =5 T B4
MBEIL, DT, AARRERENBFNMONEERAERARERSRERENE, MMERZFBBE, &
KA NFEERE, DHFOTHIRERBIG SRR, HIE 2026 FHLEAEFER,

o RERWMTF 2 B 2 HA—FEEILM 2025 FRFIFNE, WARLLIEKATEERE 40%E 8 2201275, BEKE
2025 FEFHEFEUWNIEKE 33% (Xftk 2024 F£TFH /2025 F EFFER 34%/49%) . ZFHRIEEIX 2.38 12
7t (FEILbig 80%+) , FFESEF)IETIA 3.76 127t ([FLLIE 158%) -

o HRZEFEL (XH. BF) HENEHFESNMMERSHERN T EIYPIREREE, #HMENIRFERESFE=
BB A R B AR B o

o HFEEREHIAA, IRFEERFANETEEAMENYIAHNE, FHSERaTHNSETENES, ENEER
ERERNEANETETS (BExHE) BT

o 2025%, IMFERIFHEEE 100 FHIERFEFM 20-30 H HERF. AR, ERESTHBFEANEEER
ERFNAEEITREME TRIFRSRERE .

o HEESMIT, MRY KSMKBERENDRABHRINERSHROTME, HTRIRERREEEEESRERK
BA SR T IRIS AT BI B F 51
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ALY

IMEEH (SFIC) RIRFIZRERE TFAE, RERHENFECEARSSHFT IS,
RMBES2YREREENZ TR RN,

REWARTIES

REBIE=F5, QEHE

REEIRFER I SRERINEEENTAE, BHEFATENHEE

ll&)\ﬁ?‘nnﬁ?ﬁ H&)\!&ﬂi’.liﬁ?é

—NEBEERS 100.0% 0.0%
EF?E&?E;JH 0.0%
=M 0.0%
NI 100.0%
HRLRR: PEER
REER
e M Bf(@202642820): 14028 HHAERN (BEH) ;1973857
18] Y 1240 PREIRGN: 18948764 TERE:
5] o TT RYINREZ=ZRITAR 36.80%
. lso  TH{E: 14.2012%7T IR B RAT) 12.54%
o L60 3T B B¥RETH: 438 BAET
— SFIC (LHS
— Rel to MSCI Hong Kong (RHS)
ng—24 Sep-24 May-25 Jan- 260
FRERR - 218, BRES
hREX hAE X A HE S BT IR SERTFX E)
100+ avgl47.2x 2 601
214 max4.5x 504 avg64.8x
80+ sdu57.4x
184
o it N sdu3.6x 40+ —_—
sdd82.2x 12 gk 30 sdd32.4x
404 ol sdd2.1x 204
max30.0x minl.5x
20 & 107
----------------- <. u-ﬁ'hs-l min17.1x 34 ‘ r x 14 : r Min0.0x
Feb 21, Sep '22 Apr '24 Nov '25 Feb '21 Sep '22 Apr '24 Nov '25 Feb '21 Sep '22 Apr '24 No 25
FRRR - B8 HRRR - B8 FRIRR - E1
GR35
G X5 HiE B&fh THEE () mhRE (18) Be S U (%) A EHRE (%)
(f2%5T) (Icc)
FY24F FY25F FY26F FY24F FY25F FY26F FY24F FY25F FY26F FY24F FY25F
NG 002352 CH 280.2 37.36 18.1 17.0 15.3 2.0 1.9 1.8 2.3 5.2 29 11.0 11.5 12.2
Rt 1519 HK 136.7 10.41 66.5 29.4 20.5 4.4 3.8 3.2 0.0 0.0 0.0 3.6 10.9 15.6
[E@ RS 600233 CH 81.6 16.78 14.4 14.4 12.3 1.8 1.7 1.5 2.1 2.7 3.4 13.3 12.2 12.8
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AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRS,
It B EHE BHREEMEEEBKREH &,
STEPRH!
PEIEFMEERE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR BHEIR. SHILSEREERKR. FERASNERKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXARESAAABHES, EEH CLSA Limited (RIS AABBI3) RKHHIERE, ZARREBIESF KL
ESHEERAEE, PEIESEL (FH) 5 CLSA Limited XKL, WEFHEIESERERLQE
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.

PIEIESFEZE (FE) BR—IBINERANBER (IS THERH) , ZBERERT CSI £ AMNAIERSCHRE
I SEFRECRTERRI PR, WEREERR CSI ERAAMIEMMTREHITHERIF AL,
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A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEAMFEA T HAEENER, HERTERANME, HEREMRERNE

FRESFSAXIESFRBEEAN D, HEBRMSRERAETEHLBEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE

B (F8) N/ REHZEHXKQABHAE. SEFECATREFEE R STHE R,
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