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2026E 2027E 2028E 2026E 2027E 2028E
&R R R AR/ E
NVIDIA NVDA US 12.85 10.21 8.09 22.57 18.07 14.09
INTEL INTC US 4,57 4.37 412 101.31 49.91 40.32
BROADCOM AVGO US 14.28 10.61 8.60 32.01 22.14 17.41
QUALCOMM QCOM US 3.52 3.44 3.20 12.35 12.01 11.39
TSMC 2330 TW 9.22 7.36 6.18 19.69 15.73 13.08
Hh 8.89 7.20 6.04 37.58 23.57 19.26
¥ 42 9.22 7.36 6.18 22.57 18.07 14.09
XREZH
MICROSOFT MSFT US 8.71 7.49 6.42 22.78 19.93 17.00
ALPHABET GOOGL US 8.77 7.66 6.82 29.63 25.66 22,51
AMAZON AMZN US 3.20 2.90 2.65 29.07 23.82 19.56
ORACLE ORCL US 5.62 4.05 2.82 19.09 15.77 11.21
ERi 6.57 5.53 4.68 25.14 21.30 17.57
Tz 7.16 5.77 4.62 25.93 21.87 18.28
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BH L
(Million USD)
EX-LZ 3 N 34,639 53,434 57,165 6.98% 69,343 73,657 6.22% 87,796
YoY 34.34% 52.84% 65.03% 12.19% 29.77% 28.85% -0.92% 19.20%
EE /A 16,635.00 33,228.69 36,979.61 11.29% 48,181.60 52,511.04 8.99% 65,638.80
YoY 32.24% 97.87% 122.30% 24.43% 45.00% 42.00% -3.00% 25.00%
£ 10,640.00 11,836.96 12,023.20 1.57% 12,428.81 12,624.36 1.57% 13,255.58
YoY 50.84% 13.00% 13.00% 0.00% 5.00% 5.00% 0.00% 5.00%
FER 3,910.00 4,448.61 4,242.35 -4.64% 4,537.58 4,327.20 -4.64% 4,413.74
YoY 50.67% 8.50% 8.50% 0.00% 2.00% 2.00% 0.00% 2.00%
A A A F 3,454.00 3,920.17 3,920.17 0.00% 4,194.58 4,194.58 0.00% 4,488.20
YoY -2.90% 9.12% 13.50% 4.38% 7.00% 7.00% 0.00% 7.00%
£A41H 17,152 28,587 30,583 6.98% 37,098 39,775 7.21% 47,410
EAIFE 49.52% 53.50% 53.50% 0.00% 53.50% 54.00% 0.50% 54.00%
HEREZFHF 11.96% 10.00% 10.00% 0.00% 11.00% 10.00% -1.00% 10.00%
TR I F 23.36% 22.00% 20.00% -2.00% 22.00% 21.00% -1.00% 21.00%
Non GAAP & 51 7,701 14,286 15,837 10.86% 19,124 20,738 8.44% 25,632
Non GAAP &k #)7 # 22.23% 26.73% 27.70% 0.97% 27.58% 28.15% 0.58% 29.20%
Non GAAP 73 & #1iH 6,831 12,895 13,962 8.27% 15,498 17,267 11.41% 20,398
Non GAAP )74 ##]# 19.72% 24.13% 24.42% 0.29% 22.35% 23.44% 1.09% 23.23%
Non GAAP EPS Diluted 4.19 7.92 8.56 8.12% 9.52 10.59 11.25% 12.51
R N SR A
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25785 34,639 57,165 73,657 87,796
(13,060) (17,487) (26,582) (33,882) (40,386)
12,725 17,152 30,583 39,775 47,410

(2,783) (4,144)

(5,717)
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(8,780)

(6,456) (8,091) (11,433) (15,468) (18,437)

181.00 577.00
(92.00) (131.00)
1760 0.00
2,007 4,140
381.00 (103.00)
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1641 4335
3,779 2,496
5420 6,831
(3,064) (3,004)
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100 266
2024 2025
5734 7,920
6,192 6,315
3,787 5539
3,336 7,173
19,049 26,947
1,802 2,312
43,769 41,831
4,606 5836
50,177 49,979
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2466 2,929
0.00  0.00
4815 6,526
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1721 2,348
2656 2124
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17.00  17.00
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0.00 0.00
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24152 91.06
6.88 6.27
7312 57.79
9.55 11.33
7740 5493
0.00 0.00
0.55 1.03
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20.37
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0.00
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36,911
12,395
73,904
2,608
35,344
7,768
45,719
119,623
3,898
750.00
4,757
9,406
2,348
2,124
4,472
17.00
105,728
105,745
0.00
105,745

2028E
23.50
3.73
19.35
21.02
16.79
0.00
3.86

1 F b —A2 [ 5

ALRELR
SHEE (ELEF)
EBITDA

W&
b T
= B
PP

B

b
ZEENALER
CAPEX

H AT E D
BEENAER
fix F- 48 A0

A 338 o

T R PE 8

H A arif AR
BEENALR
NeELH

S0 B4
LR A Y0
FAAE

BT ELL
RFR (17)
HEKP (%)
EXZI &N

240

A

A
P& G 4 A
EPS (% X)
BARE AR (%)
EROPEES
EBITDA

e REE

LR =R S IRCES
ROE

A% 5 ROE
ROA

s (1)
FRRE (%)
A E
R FE
Bk (R)
BRRAS%E (K)
2 MR B # R R
AT R R # R R
AR # R
e
HFRABIF (£L)
EPS (%K)

EPS (%5, %K)
Y&y

KN 1
Wby ERIES
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5163 7275 14,614 18383 21,878
9200 131.00  3.85 (136.45) (339.36)
(2,151) (1,846) (2,554) (3,094) (3,745)
381.00 (103.00) 1,073 1415 1,740
(443.60) 2,252 (4,237) (5,003) (5734)
3,041 7,709 8900 11,564 13,798
(636.00) (974.00) (1,400) (1,500) (1,200)
(465.00) (4,559) (583.60) (641.96) (706.16)
(1,101) (5,533) (1,984) (2,142) (1,906)
(750.00) (950.00) 752.00 (32.00)  30.00
(1,311) (1,922) 000 000  0.00
000 000 000 000 0.00
(1.00) 2441 704.35 773.83 913.00
(2,062) (431.00) 1,456 741.83 943.00
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3,933 3787 5539 13,912 24,076
(24.00) 7.00 000 000  0.00
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1369 3434 6503 2885 19.20
2165 3479 7831 30.05 19.20
373.82 9442 20898 3073 21.79
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2599 26.03 10439 2367 18.13
89.14 16524 139.03 3190 22.91
4935 4952 5350 5400 54.00
20.02 21.00 2556 24.96 24.92
2102 1972 2442 2344 2323
2102 1972 2442 2344 2323
289 719 1512 1683 17.31
955 1133 2037 2126 21.02
239 593 1254 1433 1513
(359) (5.07) (14.60) (23.77) (31.98)
262 28 402 575 7.86
183 201 306 455 640
038 047 069 077 079
8075 64.99 4375 4074 4102
67.31 5553 4165 3594 3317
139.00 14055 117.99 111.08 111.83
152.44 150.00 120.08 115.88 119.67
100 266 636 838 10.30
331 419 856 1059 1251
3517 3864 4543 5420 64.86
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