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B3 IR AR E B,

TR -

A A9 26/27 FA4FlERM 4k Gk LR, fT k) Ha, MWERE., @13, EH. HUARF 26/27 F4A1IAFM ¥k
o A b, Al AE, EIE 50 & 26/27 44 F1EFN A LA, PHE 500, FIF 300 & 26/27 454 F)IE M 5 Ak
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L LBRREBFRERE, 445 AR, (BIREME
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Ho AT BRI E T 3000 HRLAIAREG O 2 b L E RS FEANT, AL, 2 SR, FEd TNT, EZH.
FISWPE, BokA: LLETRIZSHEIANI, GhoiEmn, FEEitEmn, ©F, B, £ LMk,
FRELEIAEHSEEIEZE 2025 F 7 BUAKRRYES

LR maka g4 Rt 515.96 10, ATk, AmakFEEE AR, AF, £F. AL, B RIFHSFTHEK S,
GEAE . AFRFMRRERT ENG A, KA E, FakdEd & LRI (KE/ P&/ D ERK/ ML) o
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ERIFEE CAIHERH, ETF BEHFHRY

EFrARE, PR ESE, LAZHNREAS T ECH E. F4E. WEFHRE, T2, T
M wAFe. A& L, T RBRAESE R/ P/ DHEMMERE LA, BRAE/ PR/ DERKGHAEEE,
LTRAFR IR ELSAEEE, LP, T/ AAF R IR @K, LE ETF BEMSF T Y, LANMAETF A 1,
METF SRIz69 35 8k A, #0150, G144, RS ETF A4 #, F4E 500, ;7% 300, +4E 1000 % ETF #k £ &4
B, AR ETF 9 4fiTk kA, ETF 224 FE NGB, B, T HEMNEFRE, 2252 HAE. R, FEFH0E,
BFRER, —7 @, MaEKE%EE % LimRFRl, ML EEEREREAEE, MEe), ETF ZH4
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SINOLINK SECURITIES

Rk & AR AR

A% B F

1. EABKEA, BAELRAEARTA, BARTRT @AM ..o 5
1.1 EXRREA A, FEHE “BE” FAKS, BKABMIE ... 5
1.2 B FELRNEATREA, BASTRTEEERA o 5
2. THRHHRBEAIEE, SHAGHEDFEIEI . 6
21 THRHHBEH L E, F¥, @G5, ATEREFKHBEHRT Iy adoA L ... L 6
2.2 ZHABRAFHFEAES;, FL, 6hLl, AERIEHFFEBNMZRK AL ..o 7
2.3 T HRNEAIATA IR, B RMRA RN PERATI AL S0%A LA FOAT oo 8
3. BAT. BT A FIL. A HEMFRATFREIEAT ..o 9
4, PATIRAELE BB LI T A A 89 2026/2027 R4 FIETM .o 10
4.1 % A 2026/2027 54 F)EFN LRGBS G LA 10
42KFE., AREE, @12, B, vURF R 2026/2027 554 ALEFM M LA . 11
4.3 ka4, EiE 50 69 26/27 FAANETRMMAA LR 12
4.4 RE/DFERK. P EMALE 26/27 Fa95ANAFTMMA LR 13
5, LR HEREAIEE, SHEFRE AR AZREME . 14
5.1 X FAT10 RERM: b bAEE, RSBKH. PMFHRIESZEHRZ L EA. oo 15
5.2 At EHA N F 3000 7 AR A9AREY: b L BAEANI, Hé, GmoERE ... 16
6. MaRFEKEBRBEEEE 2025 55 7 A ARG R G 16
6.1 B AR 3t & R 16
6. 2 GBAE . JEARFEMBMIER T EN G 17
6.3 Mgk B & R A (KE/ P&/ DERK/ME) 18
Ty BB R D B T B . 19
8. EAMMIEALBZUETH, ETF TH M F P 20
8.1 B ikskia N A G, TAHMREAS IR R E, FHE. MEFHRIE ... 20
8.2 xR AEE RA/FH/DEMEGMRE LA 22
8.3 M IR AL SR E, T/ MAFTARZABEIEE 22
8.4 MIRIFOYIG R R A . AFHEI 50, Gl ARAE, AWFMROETF R I RSP ..., 23
8.5 WA RA: ETF TEF X NEBAE., £F, dHMFERK ... 23
8.6 »HAANLHA, N/ MAMFHA LG ETF SABEMF T/ BB o 24
LA 7~ 31

BE 1 R E AR T Tt 5
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SINOLINK SECURITIES

Rk & AR AR

Kk 2:
K& 3:
B % 4:
K& 5:
B % 6:
K& 7:
B % 8:
K& 9:

B & 10:
B 11:
B & 12:
B 13:
B % 14:
B % 15:
B & 16:
B 17:
B % 18:
B 19:
B % 20:
B 21:
B % 22:
B % 23:
B % 24:
B % 25:
B & 26:
B % 27:
B % 28:
B % 29:
B % 30:
B % 31:
B % 32:
B % 33:
B % 34:
B % 35:
B & 36:

BME2A3H, EAATRKTABEREE 5
ERAFERE BT AR A TICEL 5
ER0Y A FEEE, BdERAFEABRAERIES ..o 5
FRASAABA/BMAEEALEBREZNANEA/BIE 6
_EJA DROO1/R001T 35 F 4, ROOT 55 DROOT 2 £ oottt 6
LR Y/10Y B 2 Ak S F 5 A /@, BARAE (OYI)ILE o 6
LRATHERZ S RAEFIRE, £, @815, ANREFHRGHBRAHRLT 0%z A . 7
A FAE 1000, FHE 500 B9 EIEI Il L 7
ERAIEAAE. AR 50 B A B BT 7
ARG, B, RRKAFRREHE BB 8
R T A P A AT BT T o 8
R B R R AN EAGARILE 5O R OAT o 9
LRABRAT. ©F, €A B, T HEMFERFBEFREEAT .. 9
LR EFHRARA SR 100 K ECARAEFBREIS oo 10
PR 3000 FAE 500, EAE 50 B9TAFF R E A TR 10
R4 A F 2026/2027 F 4 AR LGB AL B 10
R4 A 2026/2027 F 4 ALAFUN T IEGARLBI TR oo 10
LR AIFARLE R B LI T & A 69 2026/2027 F A9 ANETR Lo 11
LR AR AETUN TR AT LR BRI S 11
ARG, BREE. BEFMRI 2026 FAFAVATMA LA . 12
TRAAE, BE. AREE SRR 2027 FAAEATMAL LR 12
LBl aAg . EAE 50 #9 2026 A ALETTM A LR 13
LRI LARAG, PR 300, FAE 500, _EiE 50 89 2027 A AVETAM A LR 13
LR KA/ DR K ARG 2026 SFFAVEFM AL LR o 13
LR &/ DN EMAEMR I 2026 F5 FNEFTRAB TR ..o 13
LR KRB/ DBERRMIRE 2027 SFAATAFTMA LI 13
LR A/ DN EMAEMR I 2027 F5 FNEFRAB TR ..o 13
ERAAER S B A EEETAITEIE 14
LRSS B EEFZERMEAL AR GE T 14
A B AR, R B 15
ETAT10 K&K A, LA EARE., Rkt PRFRIELZEHRZ L A .o 15
AL EHAL T 3000 AR A ARG AL EERAEIAMNT, AE., Lo FRI ... 16
At EH AT 3000 77 AL a9 ARG ERAL EEAN/EHR S0 KA. ... 16
AR EBREE IR R IR 17
AR AR St & R 17
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SINOLINK SECURITIES

Rk & AR AR

B & 37:
B % 38:
B & 39:
B % 40:
Bk 41:
B % 42:
B & 43:
B % 44:
B & 45:
B % 46:
B % 47:
B % 48:
Bk 49:
B % 50:
B & 51:
B % 52:
B & 53:
B % 54:
B & 55:
B % 56:
B % 57:
B % 58:
B & 59:
B % 60:
B & 61:
B % 62:
B & 63:
B % 64:

R R - A R B 0] G ) . L 17
ERAAGERZ . JERFR AR T EAN BB 18
BT e W A - > 1 18
BT W - W Ak < 1 - R 18
R R RS e B B B 19
LRARESFEZERELSARFZILBELEETE 19
LRAREEFEEZEME R ILR BT 20 AL L 19
LREH . RMAE, BRERIAEFEREREEZEMAE LA 20
R A R R A A R B T T 21
LRAEZHRREEEAEC., . BMBLERIAERA 21
Plkiksa R &G, LRAZHRRAS T EMEHE, 8, MEFMRR ... 22
LRAENREEEE KRB/ PR/ DBERKGFRETE 22
LA ENBEA S RE/ P&/ DEMEGFRE T 22
LR R EFHRATE AN 41.09 e, FHRAREAT TR ... 23
LB Ak 69 A A R I AR 2 LA A 59. 69 1L, FHRITREA15.29 R 23
LA A4 50, AR AE, AR FARKGETF AR EZRAME ... 23
LRETF £ 24N, ©F, FEMFHR, 22452 hAE. Rk, BHFhe. . ... 24
LRVAAN/MMBER A O ETF 2 RHFFI/ RS 24
LERAANETF &, 47 ETF, THAETF, ZRMETFAEZ RSP ... 25
LEAANETF 7, A, 2ae >, B, SRdE FMETF 05 P, ... 25
LRAMMETF , SERAETF. ZAETF A EZFBEE . i 25
FRMAETE &, B, B LEBRETF A EESEE 25
B ETF AF BB E 3 (R FEA2: A0M) oot 26
BT LR E T CRP R 0) oo 27
BRI R AT B E B oo 28
R AR B AT AL E 3 oo 29
4 B H-F¥H kA, LR ETF fedb LA ENELIRE ., Aakfo L RAFOENLREHURLERE ... 30
4 B #-FHRA, LB ETF fedb Lo h AR g, Aakfe LB R B2 RENEI oL 30
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SINOLINK SECURITIES

Rk & AR AR

1, ExiEHOR, BFEETRMBRIRER, ERRTEEEEmIEGRN

1.1 £AHBRAHESF, FEAZ “BlE” AR, BRAPDE

k& (20260202-20260206, FR)) £ Ti5%& A E+, & E 2026 F2 A 3 B, £44%%k
AR %, 10Y P EEMSG/ EEFAEYDE, PEAE BT AZE AP
10Y £ & L/ FRAEHDE, EH GRS ABKRAND %,

BE1: LRELEHF T

BE2: ME2H 3 H, ELFEXKXTHRYEZE

117 -

— & A

111 ¢

105 -

99

93

ICE: 5 A8 0. Tk 5 Sk Hr 0 208 ()4 P L2 S B R E (K): 6 4
——ICE:( AH 4k B kB o HE
80000 ——ICE: & A4 Ak % kA i 2R 60000

40000
60000 -

20000

40000

20000 -
-20000

0 -40000
N od ] QS $H Q2 Q 2 O N J ™ P ] QS H 2

.3:’0 .3:’0 <\D \4,’\ \%9 ’&,’\ @,Q ’LQ'Q (‘99 SN S S S N N

S S S S S S S &S

KR wind, BE&ER I

BE3: LRAFEFE “BIE” FERETAHS

KR wind, EA&ERH T

B &4: LA 10Y £GFIEEE, HBERFEFREET
HjH Rl 425

£ F] £ (%):10Y B i-10Y % fit: 4 4 —— b it B 4 2] 14 5 5 (%):104
£ B2 6 3 500 5 (%): 105

E BB 10Y & Hr 4 SUR F-10Y % 1 5 B A (%): 6 44
% B:10Y B 47 5% Bk 5 £ (%)
% E:10Y Bk & ik A £ (%)

1 35

130

B m\NhVJV 110

405

KB wind, E&IEKHFKAHT

kB wind, E4&IEAHF AT

1.2 B R EARFEAFEL, B ARIT AT €855k

stFsshmE, LABAEETRIBARTER, BAmT: SMABLE5ELLBL Z£/3
MABAEEALBREAEZSHEOF/DE, STEANRE, LB E T & &R HER
A, RS EEREE, A4KEA: DROOT1/R00T ¥ F %, RO01 5 DROOT 2 £ 4 F .
1Y/10Y B 2| Bk & 00 LA/ 2%, BMRA £ (10Y-1Y) I E .

B — R AFA % 9
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SINOLINK SECURITIES

O EIREESRS ok B

BES: LA 3N AL/ BAL ELZ#EE DT DI/ B

0 - —3M %t T L% £ (bp): B TvsE T ——3M %t T Lk £ (bp): Bk Tvs £ T

60 -

J |

90 b
» o Q » o
NS iy

N
P g

T P I N e S
S G

N
&

S STt \Qm &P P
$ S S S S

ANICASSTAN
P ¥ P P P P P
D

KR wind, BEA&IER AT

B &6: L/ DROOT/ROOT %5 FF, ROOT 5 DROOT Z2 4 B E7: LA 1Y/10Y B G Z| Kl 25 EpF LA/ 2%, B

P
¥ RA)Z (10Y-1Y) 4 F
10 - R001-DR001(%) =———RO001(%):%%  ———DR001(%):% 4 . 65 SARRA] £ (%) 10Y-1Y: 5 5 = o £ B 47 2] B0 (%):1F
42 ¢ —— o B B A (%):104 118
1 55
05 1 45

0.0

7
%

%

7

7
%
%
07
o1
05
09
o1
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09
o1
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09
o1
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09
o1
05
09
o1
05
09
o1
05
09
o1
05
09
o1
05
09
o1
05
09
01

S FEPLS L PSPPSR LIS E LS 5235838388835885882883383338588888¢
A Al R Al S A S R A e e N R R R R R R R T
S S S S S S S S S S S S S S 5S5cg88c8cco008000008888880808080888¢8¢8¢8¢6¢9

NN NN NN NN NNNNNNNNNNNNNNNNNNNNNNN
KR wind, E&IER LI KR wind, B&IER AT

2, TIERZMEBFLOE, SHIELRMERIGEIH

21 FTHRGBEARE, 43, B, AFEEFIHHRAHRAT %A L

LRATHERIHBAAEE, A, BE. ATEE, FI, aMFMRHIHRE
LT 90% 5128 vk b

R )G — R AE A 7 B 6
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SINOLINK SECURITIES

O EIREESRS ok B

BZE: LETFTHERILHURFITTE, ##H, &5 BHTEEFRRGXHEHH T 905 125 UL

m— H 335 % 2026-01-30 Y3 F % 2026-02-06 EESES W &N X ]
12% - 1 100%
————— ., i L s e vn
9%
4 60%
6% -
1 40%
3% -
1 20%
0% 0%
o %N By ‘/ R N
e 6 N T T &;& Y e S R R T
PN L o g SR & “%W. % »if(\-o%y%\
’ﬂ\@‘ o

®

kB wind, BAIERFRL. E: 1. UITLAHRIXLMEARFETAZLEZT LGS 2. Mzt LeEH 2010551 A% —A; 3. k&R
Z TR 80%H L2

2.2 SR BFAFHEHEHF, FEI, o, AEKRREFIESZE 80%0 1K AL

K dE, L, PiE 1000, FiE 500, A)dkAg. AR 50 a9k A FE @A, EiE
50, PF 300 R EME R Tkt FE&., @1, RSt EFRk e FE EA R B,
L, Gwmeik, ﬁéﬁﬁwﬁ,ﬁiff]?k%m%ri\m%fcw;

B #%9: _EFFLE 1000, FiE 500 895 75 5 H B#10: LR EILKAE, F6) 50 694 59 FH+ B

—— i #HE BiEB0 ——— il #HF P IR300 A P IEE00 #5F P iE1000 — A FE RIEL00 WA E G LA B £ 4150

50%

75%

55%

35%

15% +
PQOHN NN ITVON VIO ANAND TN ORN RO ANANY TN ON QRO AN N
PUHEHEQeO0000 8000003000030 041000830300884d9400208
A I R IR I DN AR AR DA T IIIIIITIIIITILVUVLUVLVLVLOYL VLYYW OO
F I N N N I N I N I B N N B N I N A N R N A N N AN I IR N IR IR R I I U S
0009009000090 000900900090009009000000000900000009Q
SSRRARANRANRNSRAARNRARSANRANRNININRINRINRICIRICI|RIIR

KK wind, E&ILKAF AT kiB: wind, B&iEFA AT

X )G — WA A 5 A 7
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SINOLINK SECURITIES N,

NG IIRRNESRS Hoob AT AR

Fih Bi -2.37% 4.38% 1.05% 1.18% 0.94% [ B2.60% 3.33% 3.51% [ 8270% |

R -0.61% 3.34% 1.33% 0.85% 0.75% 055% [ | 25.50% 3.13% 3.13% B 2260%
PRy -5.08% 3.64% 8.55% 9.72% 7.87% [ 91.80% 3.84% 4.92% [ 80.90%

wHBAREL | 015% -1.46% 0.50% 1.85% 1.88% 1.89% [  10.90% 1.78% 1.79% B 31.70%

ek -3.02% -4.97% 0.02% 0.74% 0.84% 079% | 17.90% 3.40% 3.52%
ES %A -1.68%  -4.04% 2.74% 6.58% 6.82% 6.77% [ 65.90% 3.88% 3.88% [ 79.90% |

N -119%  272%  -1.04% 1.50% 1.62% 155% L[|  10.30% 2.56% 2.58% B 36.30%

#H 0.91% 0.99% 9.72% 1.19% 1.09% 096% [ | 17.70% 3.61% 3.61% I 6470%

B2 T4 0.41% -1.15% 2.31% 1.13% 1.02% 1.05% | 1250% 2.85% 2.76%

AU, 1.08% -3.20% 2.17% 8.61% 8.33% 827% [ 91.80% | 3.34% 3.24%

WA R AR | 2.08% -2.58% 0.48% 9.08% 8.52% 8.88% [ 90.50% 3.94% 3.95% [ 76.60%
HEEL 0.10% -7.51% 4.47% 4.27% 5.14% [0 96.40% [ 85.40%

H A 0.47% -4.68%  -1.88% 3.18% 3.17% 348% [ ] 24.30% 2.76% 2.67% B 3650%
WREE 091%  -299%  -0.97% 1.34% 1.22% 1.26% [ 27.70% 3.54% 3.46% [ 7570%
HRER S 0.70% 267%  -1.19% 0.60% 0.55% 0.64% | 29.00% 3.15% 2.89% B 2070%

R 1.15% -1.41% -1.08% 1.16% 1.18% 1.33% [ 5.20% [ 5.10%
L3¢ 2.23% -0.35% 2.28% 0.56% 0.50% 050% | 9.20% 2.82% 2.61% I 54.00%

E% 0.35% -299%  -4.06% 4.05% 4.34% 458% | 1.80% 3.42% 3.27% I 6120%
At 4.44% 6.31% 2.52% 2.17% 1.92% 147% | 1270% 1.81% 2.07% I 1560%
RAkAk -172%  -020%  -3.04% 1.29% 1.28% 1.05% [ 13.20% 1.86% 1.72% Il 1020%

AT 2.08% 2.97% -2.40% 1.44% 1.44% 121% 1 12.20% 1 7.60%
FEARAT A8 -0.68% 0.49% -3.73% 2.10% 2.31% 2.26% | 3.50% 2.25% 2.21% ] 1580%

B Mo 0.04%  -214%  -0.49% 1.08% 1.05% 1.05% | 1.70% 3.31% 3.19% B 29.20%
KB by 1.84% 0.53% 0.96% 1.25% 1.17% 1.06% [ 3.40% 1.85% 1.87% B 126.90%

W -5.09%  -7.16% @ -2.26% | 14.60%  1529%  1565% | 90.50% 4.06% 413% B 71.40% |

g 6.73% @ -2.28%  -3.18% 7.03% 6.07% 5.86% [ 96.40% 3.86% 4.14% [ 7330%

it -3.88% -4.67% 6.99% 7.38% 8.78% [ 60.80% 3.57% 3.59% B 47.20%

B -330%  -2.99% 1.21% 5.29% 4.83% 478% [ 89.10% | 417% 4.31% [ 69.20%

s -0.51%  -445%  -2.84% | 1.50% 3.60% 3.44% [ 57.60%
b ek 0.30% 587%  -6.49% IT70.10% 3.79% 3.79% [ 7360%

AR &

BAR  BWA AR ERE—R

L—p

TR 38 3h R (129 B )

i —J

B Xt s i —R

KR wind, BE&IERF LI

i bE R H A B3 H 2010551 A S —A.
2.3 THANHERATATEE, & EBRGADERIRYAE S50%H £ 95K UAT
LT RATHRANEIATA TR E, Tk b, & ERIAGA SN EAGATI AL 50% ) L0 H AT .
B#£12: LA T 557% 3 M7 P e E

A A5 AR (B KA A L) B 2 ) 4 45 2 4 Wind A A

08 r AP AS AR (R BRIk W 28 AR B B 34 4T &) 12 A A 3 -F ¥ Wind A - 8000
— \Wind &A% 5
47000
0.6
{ 6000
{ 5000
04
‘ \ ’ { 4000
‘ ‘1 e \ ! I8 * 1 3000
o= SLATMA AHGAR T L 1T A I
' " % .vb l' Jv ' w:‘l ‘\"y 'g W‘f 2000
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 lw 1000
I 00 M O 1L N N~ N O I d O o4 0 M O U N N~ N O ¥ 4 © 4 0o Mm O
Q2 ¢ Q@ g4 0 Q@ Q@ 0 <9 0 0 Q 0 < 0 4 6 Q@ Q@ @ <4 o 0 Q O
o O « — « N ™ < < 1o} n O ~ N~ 0 0 O o O — — N N [%¢] < < W0 [Te)
— - — — - - — — — - — — - — - [aN] N NN NN N N AN
O O O O O O O O O O O O 0O 0O 0O 0O OO O oo oo o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N N
Kk wind, BEIERFITAT. iE: KAVER L2 B BT 2R RGKRERENEATHRADEIATYEZ.
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SINOLINK SECURITIES

ook & AL IR E
B #13: LR & RKH) 7 HEHI9E SO8 TGP H AT
m— i 7 1 45 47 (MAG) 2026-01-30 mmmmm 37 5 1 45 47 (MA4) 2026-02-06 A A AR(MAS) 5 & 3
04 1 100%
---------------------------------------------------------------------------------------------------------------------------- 80%
03 r
4 60%
02
4 40%
0.1 H
4 20%
0 : 0%
A@ﬁoﬁ'@@%ﬂﬁ e o $* 8 P P ,@“ V;@ O, @f \;& @&/ o %Wjjgr%@@@y & JT&% o
ARG A w 5% RN W '
e
)‘\Aﬁ‘ &;(\

®

RB: wind, BEIERALA. E: KAUELA F42 0 BF W R KK ENEA T HRARARATGEE

3. {B17. BF. B EL. itENFRREFAERER

LRSI, BF, B, BEL, A EMEBSRAM R ER, B, £, FE. A%k
B B A BN R E L F AR R LIRS S SO, AR EA AR 100 KE 4
R, A Aa A5 69 A AF RE e A, PR 300, FHE 500, _E4E 50 YR E A BT E %,

BHE14: LARIT. EF &#. EL. i1 ENFRKEAFHREER

W3 A AT LTI R/ b A 8) B 3 E (1245 5h) 2026/1/16

W 3% B AT R AT R AT Ak 8) B (12845 3) 2026/1/23
247 VA A% AT L TR R AT Sk A 8] % HCE (1230145 5h) 2026/1/30
AT 3% AT WA AR B E AT Ak 5] B # 2 (128045 5h) 2026/2/6

o O S-S B R AP

R S F W e & A é%“” R W o Y Y o e P
& LA A & g o &g&u SRS i % o

N

KRR wind, BRIERFRA. E: 10 A THIRIRBE, FAVRFIZAT L8 B LIAFTR S BT L e L s REZ M
ARMBEGEE: 2. BIBRA 2 FRFHFH, TR

] 5% & — W 4% A1 % A




&l £ JiE 75

SINOLINK SECURITIES

Rk & AR AR

B£15: LR Z18KELF 100 X FEH 59 BFHLE B Z16: LA PR 300, #iE 500, _LiE 50 49 5 # 2

= HEATE
4 . — R % (L2 45 3T 39) AT100 K F 4% — AR AL (12453 T 3) i 300 A% (128 45 3 34) F iE500
o P 3% (128 5 3 F 1) L4E50 T 3% (L2885 3 F-24) ) ki
12
10 I 10
8 8r
6 61
4 4 r
2 2 r
o Yy v . . . 0 _AMM‘ i M;fw, éﬂ_,.
N N N N N N N N N N N N N N N N N
S &S S S S S S & & & &8
RO SR SR A\ I SN M R N, N S M > W & & & 9
ST S S S S o S =
KK wind, BE&IEFRAF AT KR wind, B&IEFRA AT

4, HiFITHEERRS ERT 2 A B 2026/2027 SFaYFFEFN

R F R — BRI TE Uk, 94T T 5 S5/ 0195 4 AL M 69 T 5 (b 5 F R ARG AT
WRATTN) , BB A A FRAIH. TR, TR E BRI om, i
T AT I E 2 % IRIE R B o ABIF— ARG R, DATITHN G T 30 5 AR A A AT A
THE A48 B 0T AL | i Rk A AT T CA it B SR IR AT M T AR G —
ES I RTINS & C R SEE IR E S A R b N

4.1 & A 2026/2027 454 #1780 L8 65 IR EL AR 3 4k 4 k5t

LREA A F 2026/2027 F 4% A)ETRM LA (AAE T R 2L — B0 AR AT 69 FAR) 49 AN AL L) AR
BFE—gas A, At mi, 4 A 2026/2027 454 ALE RN T A (Gak TR L —
A FRAT 89 TAM]) e9AN AL HL P AR A T E—HAX T, AEARIR N Bk A, LB AT
LR B LT 4 A8 2026/2027 56494 A AN,

BE17: LA A F 2026/2027 54 F) 155 H_E 58654 BE18: LG4 A ¥ 2026/2027 4 F 2G5 W F 5865
BE L) K 9 4 _E FF LB T

HE & T —F4AERA Yoy TR

O ST —F 4 AR A YioY LR — M 5 e S A I TR YioY TR
48%

O & G ALE A YioY LR

32%

24%
40% |

16%
32%

8% ¥ 24%

16%

K K: wind, ERIERFRTAT, E: 1. BAFMLERG AR RA MR K F: wind, BAILFRA T E: Yto¥ TREATAEA T AN,
WHEAMHRABATM: 2, FRARRE—BHVRME AR, RE LA H B
WA BAIFRM; 3. YtoY LiARTAEA AN,

RJG— W AEA] % B 10
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Rk & AR AR

B #19: LA TIFHESER LB T 2 A 69 2026/2027 S 59 74 F) 1 5 A)

8% FM E F: % F 4 A1E YioY A M F): T —F 4413 YtoY H 4k
4%
0%

-4%

-8%

-12%

-16%

2008/05 -
2008/10
2009/03
2009/08
2010/01
2010/06
2010/11
2011/04
2011/09
2012/02
2012/07
2012/12
2013/05
2013/10
2014/03
2014/08
2015/01
2015/06
2015/11
2016/04
2016/09
2017/02
2017/07
2017/12
2018/05
2018/10
2019/03
2019/08
2020/01
2020/06
2020/11
2021/04
2021/09
2022/02
2022/07
2022/12
2023/05
2023/10
2024/03
2024/08
2025/01
2025/06
2025/11

KR wind, BAIERFIIT. iE: YtoY BARIG R M55 KA A A TN 09484,

42K8E,. AREE. @73, BEH. PIRERIE 2026/2027 54478 R 3 4% LA

LR AR AA RN R AT e g s wAg, Al AREE @ ES.
Bk, I, A4, EH. B o, EH, ERERIN 2026/2027 SF 4 A RN A
LA,

B E20: _LJ54 5555 5 HG IR _E F 6 170k 34 -2 4 B A

S

— ST LR AT A B (AN AR BT AR — e A R AT 49 R B — ok T
A AV N R B A 64T Ak B (AN): 128 BT
30 Wind&A: % 4 1 8000

4 7000
25 |

4 6000
20

4 5000

15

4 4000

10 !
3000

1 2000

1000

P 0 I QPN FR PO E N L I OSSN EFLD RO E NGO
EOMI NI RS RN RN IRA I SR S SR SR SR e SR R\ R = WS S N A Sl N P
S S S S S S S S S S S S S S S S T IS TS SV
e [ S S SO S S S S S S S S S S [ S R I S S S S

KR wind, BEAEIERH R

B ARG — AR A 5 B 11
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Rk & AR AR

BE21: LAFE, BRRE, F5ERME 2026 F4F1H57 WL

— %A T A(% 4F) 2026/1/30 m— 4 AR T ALY ) 2026/2/6
A M (G ) R B b

20% 7 2.0%
0% 0.0%
-20% 4 -2.0%
-40% ‘- -4.0%
W Yo i e ’
RO RLECEE R ‘i F e @@»%ﬁ,@@}é S
NN % o «& U L N
® D i
o
KR wind, BEA&IER AT
B#22: LREFHE, #15, B HEEFRME 2027 F#F 778 _L
— A E AT — ) 2026/1/30  mmm— % #5800 B AL (F — ) 2026/2/6
— A AV TN T AT — ) 3R M T Bh it b
30% 1 3.0%
20% H 1 2.0%
10% 1 1.0%
0% 0.0%
-10% -1.0%
-20% H -2.0%
-30% -3.0%
-40% -4.0%

?ﬂﬂw%m»@k%%\&

%N 1 & ® B 7
T RGO Ry @Z@;ﬁ@&%j’w Wt
A LA »»M@ i LS PR ¥
X I
Qid »
N Py
®

FKiR: wind, BE&IERH AT

4.3 a1 Aads. EiE 50 69 26/27 4 AR A LA

¥, ERSAHITRE LT A kRIS, LI 50 49 2026/2027 54 FEAIN, 55T
1FJ/J~_1)*] T #H4E 500, 7IF 300 69 2026/2027 F 4 F)EF

R 4571 5 9

12
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SINOLINK SECURITIES

Rk & AR AR

B £E23: LEAEILKA, _LEiE 50 69 2026 F#F)HFAA  BE24: EAEILKE, FK 300, FiE 500, _EiE 50
25t 5 49 2027 S 74 FY E 7 M 55 5% _E 75

— U B A ALY IoY AR IR 300 M E B % %A YioY H 4K F4E500 — T F) T — 4% )Y oY 4K P IR 300 M E T —4F4F)H:YtoY #4& ¥ iE500
250 - M #: G 440 YoY # 4k EiE50 R E H: G 4 AE YO Bk 4] LA M E B F—4F4FE:YtoY #4& LiE50 TR E B F —F4 A1 YtoY 4R 6] ks
15%
15% |
5% [ )
5 | Al e g L
— , W 'hﬁ‘,’k' SNy
W N 5% U(,‘ \ -"m,“
\

50 |

-15% | -15%

250 L
-25%

6 b P P P P EEEE O HE @

S EFPF P PP PP P PP @S S b P PP E P E SO EE O @
@%\ o@\ 0’9\ Q\\\ 00} o'\n} Q"h\ Q'@\ 6\6 0'\«\ 0'3’\ @ 6’9\ e’i\\ Q’ﬂ} &0’\ e"/"\ m’ﬁp\ QQ’\Q 6”\6 & o o S FF P fﬁ\a ri\\(5 rﬂ\g rfJ\Q fv‘\a ri’ﬁ\u
v L A S SN N G ¢ L A A A ¢ LS S S S S S S S S S S S S S

KR wind, BE&IER I KR wind, EA&ER T

4.4 K&/ PNEBRK. FENEY 26/27 5654 F)EH M % LA
K& b, K&/ DEmK. PEMENY 26/27 Foy4 R AN A4 LA, PERK. A&
/N TR 26/27 55449 5 F) I TR AT A

B R&25: _LRX B/ BB KKAG 2026 F 47 FHFA B %26: LK B/ ] EHAEAK 4G 2026 F 4 5 A
298 LA X8 T

16% ——— S A A A Y OY R K AR K 16% — WML G E A OV KA
TR E % A YIOY A P AR K — R E B G ALY oY AR F A ME
TN T 5 % 4 A1 YoY Ak s AR TR K A0 G S A4 ALE VoY B4R DA AME

8% 8%

W
(T

0%

=

|
_—
=

n‘
4 l‘

Wﬂ

‘—_\_22‘_

! 1
8% ‘J 8% |
" h f
i
-16% -16% -
§ +4 © 4 O MO W ANMNMNODDIT = O© o 0 mMmO LW NMN~MNOD I —d © o g 4 © 4 0 MO W ANNNODDTET 4 O© o4 0 MOWwWNNNODIT A O o
fQogeeregegdedeggedegegeesededegredes fdegeeededegegeedegeeeededegeeede
OO0 d N NOMYS F 1K O ON~NNOBODODO O ddNMmMOMm T I 10 O - N n © © ~ N~ < < N Mo 4 4 0 ©
S88gg5Ez588¢: 88§88 §888¢8¢8¢ EgEcgggszEic888888EEEREEE
NN NN NNNNNNNNNNNNNNNNNNNNNNNN 8NNNNNNNNNNNNNNNNNNNNNNNNNNN
: Ty + 3 H S e
KR wind, BEA&ER I KR wind, BEAIER R

B E27: ERX B/ ] B KK HebG 2027 F 4 AR B E28: LR ) BOHAEAE b9 2027 5 F) A
LA 298 T H

16%

— T AR YOY SR K A AR — M E AT — A OY H 4k K M
FOM T 3T — 454 AL YtoY Bk b K 16% —— TN T T — A AYOY 4k A AME
8% M T BT =4 A VoY B4k AR K TN E . F—4F %A YtoY B4k s AAME
8% r
0%
0% ", o
1 JP‘ W)
‘ v
-8% l\ o |
-16% 6% L
3388339589583 3838888898y593343838 $48g8833535¢8382838838ass8sd8¢8
S I N dITIVNSORNRI SO0 IIIODITI B O R R EEE R EEEEEEEEEEEE R
g 94 3 d o3 d 39 o ddddddododddNNNNNN NN N dd dd ddd d g ddddddddadadddyya gy
SR IRTLITLITLITLRLLLLR_EL|RRESER SRRSRRRARSINNSIRRISSIIIIRIRIRRRSR
AR wind, B SRR KB wind, B4GEAF A
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SINOLINK SECURITIES

Rk & AR AR

5. It LR ZBRXERAROEE, HEEsEd AR, (BIRENE

TRARER A FEHEAEE, BhkfmT: L5 BB ELLHEE, 5 AL
FHE LA AR Z N A L 69 12, 7%= 5 £ LB 69 13.29%, A8 Y, A F KA
ME, EREb EakgEg s ARL, {208 F 0 B4,

B#£29: /G5 F H ¥ E 3 EHHIEE

B 34 pi R (T L): A% 38 MAS B 34 s R (T L) 14 A% 3 MA20 Wind4A: % #
4500 4 7500
4000 lv
3500 |
3000 6000
2500
|
2000 |
W
1500 "1‘ { 4500
|
1000
500
A _Mb
0 L L L 3000
N D H & N ) » Q) N S 2 N o 3
% & & 2 % & o> (]99 q,e"‘ i‘Q o rfo i;\ "!/VQ {@0
Ly D D P P P P DY P P ® P P ®
KR BEAT, wind, EEIERF KT
. . , - s
B #30: ERLE BA_LTEEH LS A XKLL 128 5 =7
20% - Jb b F £ B4 AR H:MAS ——— Jb E E 3 ¥ H/ A AR ET:MA20 Wind4&A:#% 4 7500
15%
6000
)
Wi
10% 0 l N i
i
1 4500
l
5% |-
0% ! Y . . . . . . . . . . . . 3000
N D> » Q N D » Q N S H Q N 5] H
% & & & % & o0 @'Q P&:\ '1:\9 P&Q {99 be:\ WQ (L@D
P P P P P P P P P P D P P Y

kB BT, wind, EEIERHF T

RJG— W AEA] % B 14
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SINOLINK SECURITIES

0 FERNESRS

ook AR
B £31: LR LEBSEFEL AR, 2RV BHLE
— R ERHAEACR) Wind4A:% #
8000 19 7500
4 7000
4 6500
5000 |
4 6000
4 5500
4 5000
2000
4500
P S S S S S S S S S S S S S SR ' SR L4 4,4 4000
‘ \4
-1000 - - 3500
I M O NN O A d M WU N O A A9 M WL N O A A9 M LN O A 9 M ;LN o0 A o
 Q Q Q Q@ do e Qe 9 do 99 9 9 do e Q9 e do oo 9 9 d9
N Hd A A 4 N N NN NN MO OO OO 3§ 3§ 3§ 5 0N NN N n O
AN AN NN NN NN NNN NN NN NN NN NN NN NN NN NN NN NN
o O O O O O 0O 0O O O O 0O 0O 0O O 0O O 0O 0O 0O 0O O O 0O O o O O © o o
AN N NN NN NN NN NN NN NN NN NNy

kiR BRAT, wind, BAIEET AT

51 AFAT10 REKA: b EAEE. RotH. WREMREZETZ L EH
EFAT10 KE#HE 02, fFhl, FEALERSABE, Rott. R EWEG LS
Bz b, ARF, EIL, FRERROETZEFTZHIE,

B#%32: ETFRF10 A ZKEE, LB LEEFE, BBHA DA FRRTE R EHTZ LA

X EFZ Ak LAT10K # 25/4k £ &K MA20 Jb B 3E 3 ¥ OB/5 A AR R b L AT 10 K # BR:MA20
2026/1/30 2026/2/6 LAmE R FILE S 2026/1/30 2026/2/6 ERIVE X R E B

wfE 18.14% 18.25% [ 55.10% 0.10%
e 0.40% 0.57% 21.87% 23.33% | 0.40% 1.46%
MUt 0.08% 0.11% 20.13% 20.73% B B1.60% 0.60%
i 0.16% 0.18% 9.15% 13.80% 54.10% 4.65%
HAT 0.05% 0.07% | ) 18.07% 19.53% | 1.20% 1.46%
1A [ 000% | 001% : 26.50%
s 0.11% 011% | 13.30% 0.00%
WA RAREL 0.02% 0.02% B 23.40% 0.00% | 24.20% 0.00%
i m AL 0.02% 0.02% 9.30% 0.00% 0.00%
AL T 0.02% 0.02% 15.50% 0.00% 22.68% 2268% | 18.70% 0.00%
B 0.00% 0.00% 0.00% 0.00%
S 0.00% 0.00% 0.00% 0.00%
HH 0.00% 0.00% 0.00% 0.00%
R4k 0.00% 0.00% 0.00% 0.00%
HEH 0.00% 0.00% 0.00% 0.00%
XiBiEH 0.00% 0.00% 0.00% 0.00%
BI4% 0.00% 0.00% 0.00% 0.00%
HHEE 0.00% 0.00% 0.00% 0.00%
Rk 0.00% 0.00% 0.00% 0.00%
W 5 H IR 0.00% 0.00% 0.00% 0.00%
R E 0.00% 0.00% 0.00% 0.00%
ARk 0.00% 0.00% 0.00% 0.00%
it H A 0.76% 0.76% B 39.90% 0.01% 15.36% 1553% I ]30.40% 0.17%
W A B AR 2.00% 1.98% I 37.50% 0.02% 24.55% 2454% ] 20.40% -0.01%
H et R 1.46% 1.43% 0.02% 18.76% 17.37% ] 19.10% -1.39%
E% 0.26% 023% | 2.30% 0.03% | 27.78%  2750% | 21.30% 0.28%
E4) 0.35% 031% | 24.90% £0.04% 12.48% 16.08% [ 5.50% F 361%
FEARAT Ak 0.68% 061% [ 83.50% $0.07% 16.11% 17.87% ] 17.80% I 176%
BEL 0.18% 0.07% ;0.11% 8.83% 8.36% | -0.47%
W T 0.21% 19.24% 1927% B 12.60% | 0.02%

KR wind, EAER LI
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5.2 b E&AE ) F 3000 FREGIARG: b LT ESATEANRL, HFE. G oSz

A F B HARKZ T 3000 AR ARA D 2 Tk b, EREAEFTEAFEALIT, A
&. GG ERIE, Hd INT., B, E ITHHE,

B #£33: b EHBE )T 3000 TREGHAG: FRLEZBFEFEARL, Fd, GHEMHE
R

Wb b4 (M2 L) 4% 4 300077 1% VAT 89 4:49:20260202-20260206
Wb b4 (L) % 4 30007 L VAT 94794 21042 5 B

70 b
M&/%%i%y EEOE ’ﬁ;&\“r P S N I S
R 6T v% LN " S &
X\'ié' o

®

KR BT, wind, BEA&IERI AT

B #E34: F_EFHE DT 3000 7K 694769: ERJA_EFAN/H RS9 10 <K

R B 30007 B VAT 69 R AL EAME
BEARSHIOR EHRSHI0R

JA B % N (20260202-
20260206, 1z7)

J B % % A (20260202

& R AR 20260206, 17

BERDG  RBRERA i

1 688525.5H 144 41k eF [ XD 300666.5Z irEwF L
2 688072.5H &AL eF [ . 7.84 688200.SH ki 4z L
3 002738.5Z & F ik Aok 688777.SH FH#A A
4 688347.5H 4 d) o3 688111.SH A&l rn it A
5 603605.5H A%k AmLT 688256.SH & & ‘U € F
6 002126.5Z  4R3bIEAY AE . 300136.5Z  f3éilfE ke
7 301308.5Z A it | 250 300724.5Z  #eAkfh4] Pt
8 688521.SH R4 o F | 240 300033.5Z R HHM
9 688120.SH 4k kAt eF i 2.36 300496.5Z A4l A
10 600580.5H EMEwIE whsRdsen B 223 300857.5Z  thblscdE L

kiR BRFT, wind, BAEiERKF AT

6. FRLBRIREHLERIES 2025 F 7 BLRARS

6.1 BEkFEdh & LRk

LRARBREKERENRER, ARRETE®RE S E 515.96 10T, AApH, éauﬂ%ﬂa
Tl sk = R, AT b ﬂ%dzz%* B KW, £, ©F, A&, @, LT
EWEEHES,

e — T AFH 5 B 16
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Rk & AR AR

Bl £35: LR #EK RS G E B £36: LBk & EH S

6000

——HS300 —— &F EATULARZIL B 7 19% — 0 5 A (127):20260202-20260206
7 B AL S AR B A T P

1 179 et ik il ‘ e 1
|||||I||||||”
5000 | N
4 15% -20 4 9%
-30
1 13% 40
4000 50 /—a%
11% 60
70 IR
3000 9% -80
-90 4 0%
% B o EEERYS Akt 2 FAL EEH P EFI TR L
2HE Y KEELELZE R D N R R e B RE Y
E\:%’ L d&'& B 2 w e R E 5‘*: 1 & «)
2000 5% ij s g = &%ﬁ w ! z i & oWk
S EN =
S s 5
kB wind, BA&ERH AT Xk wind, BA&IERH AT
B £37: LBk H LR 09 5 5 %
—_— TR (L) A — kR T3 AR ] A dh
28000 - BRI ARE( )& Tk 3T ¥4tk |2 % 310
26000 |
24000 |
22000 | (
20000 | 1280
18000 \ 1
Al
16000 | A ’ r b
_ Shi
14000 \ 1 250
12000 | ‘
10000 +
8000 |
6000 1 1 1 1 1 1 1 1 1 1 220

kiR wind, BE&IER AT

6.2 B fE. FFRERKBBRFEA LB
ERAGEAE, FREBIR BT EAN LA,

FA M RE — R AFA]# A 17
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Rk & AR AR

B ENR R BEEANARX Z—RABTEANE 20205 Lk HA #

Bide | 2026/1/30 2026/2/6 IR T A E &L X FHER

i1z -6.73% -2.28% -3.18% 017% F I 78.00%

JEARAT 4 Bk -0.68% 0.49% -3.73% 0.08% | 2110% I e ST
Ak 0.47% -4.68% -1.88% 7.85% 7.77% -008% § [Me510% | |
B 1.08% -3.20% 2.17% 7.97% 7.74% -0.23% 0 [I84.80% .
M 0.91% 0.99% 9.72% 6.35% 6.10% -0.25% e S

EL 0.10% -7.51% 8.88% 8.59% -0.29% I 35.60% e
5 R 2.23% -0.35% 2.28% -0.34% W [I60.80% | e
KA -1.72% -0.20% -3.04% 7.37% 7.00% -0.37% W [ 54.50% A N——
&5 BARE L 0.15% -1.46% 0.50% 7.79% 7.40% -0.38% NPy
5 A 0.30% -5.87% -6.49% 9.41% 9.01% -0.40% . T
W, 7 %A R AR 2.08% -2.58% 0.48% 8.40% 7.93% 047% B [ 62.90% L e’
i EA -3.88% -8.18% -4.67% 9.35% 8.86% -0.49% M [ 30l10% —

B 3 -0.04% -2.14% -0.49% 7.35% 6.86% 049% @ [ 11.10% e
AT 2.08% 2.97% -2.40% 8.85% 8.30% -0.55% 0 || 6.90% SN o

W F -5.09% -7.16% -2.26% 9.49% 8.88% -0.60% . .

B bk 4.44% 6.31% 2.52% 7.11% 6.50% -0.62% _ B
R 1.15% -1.41% -1.08% 7.92% 7.28% -0.64% e
BIHE 0.41% -1.15% 2.31% 513%  448% | -065% e
Mk -3.02% -4.97% 0.02% 8.90% 8.22% -0.68% 8 [ | 19.10% I N
33 -0.61% 3.34% 1.33% 8.84% 8.11% -0.739 ] 18.70% P

% it B AL -2.31% 438% [1208% | 8.07% 7.32% -0.75Y I 20.90% LT
# -1.19% -2.72% -1.04% 8.04% 7.21% -0.77 I 30/00% et
E% 0.35% -2.99% -4.06% 8.31% 7.53% -0.78 I 36.20% |
AafeT -1.68% -4.04% 2.74% 8.06% 7.24% -0.829 L ———
P -0.51% -4,45% -2.84% 564%  480% |  -0.849 | 1430% A e
g -3.30% -2.99% 1.21% 8.09% 7.24% -0.85% W | 47.40% et
I H RS 0.70% -2.67% -1.19% 6.79% 5.87% -0.92 T 82.40% T
BB 1.84% 0.53% 0.96% 7.89% 6.89% -1.00 I 38ls0% e
etk -5.08% 3.64% 9.82% 8.73% -1.0 | 21.40% e
AR EE -0.91% -2.99% -0.97% 536% 4179 -1t | 2.90% Wanas NNy Se

KR wind, BAIERFRLAT. 12: MMedotHagke 5 2014 51 A,

6.3 AERF & H & R RMMK (KE/F &/ D EARK/HE)
A F K RAE, LRAERA RS K&/ P&/ DERK; mat TOIMERAE, AakRAF4E S
R/ &/ A

LEX AN Tl by S vl VO V%S B X40: LFFRkitkd X &/t A

— k&RKABRRIHAIAICLL)
DEAKAEREEACR)

bERK PR EA(LL) — RAMMEA BRI EALL) = P EMML AT EAN(L L)
AT Ak R i E (L)

2100

1600 400
300
200
1100

100

600

100

-400
4 & &

U T T S S I T S S R R R I R I R IR IR I S ] e & & S O & SN

W e W PN EEFENEEeNEE e SO G CINC  SH S S S S G G SN GO G G SEIC S SR
O A, Oty I Ot s Ot s Ot N T S N O N S M) VORI SR Q1 M L L SN VA
FF TS TS S S S S S S SSSS SSS L L L L L
KRR wind, E&IEFFTAHT KRB wind, BE&IEFRA AT

] 5 e — A4 H 5 18
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IRBRENEZIRSS

Rk & AR AR

7. WRIBZZMEBFOE

LRARFEHEIZEARNERAHE@E, REFXRZEH L L ARIAI LR GE @ E, 17k &
&, AT, RARAE. B RAF R R B G R kAT R S B B

B &41: LEEEH T LT E

B A42: LRESETEET 2 AR Z R

00 A (T MAZO): 2 oo - —— REAE RIS AAZILMAZ —— AR 9T AR 62 I MAZO B A 200
700
600
4% |+ 50%
500
400
300
2% 30%
200
100
o o b v e ey
o o o o 4 @ MO W NN ND Y dO QOO W AN ND Y O o ®® O
533'§§§§33‘J33ﬁ33333‘&33333—<8'5$18'5aggﬁggségﬁggaggﬁgga gg83gdscgcgsdggggsgasggsgdsessd
0SS dddNANBO®IITI D BB o RRROADP00000IIINNIDDD I T T D S S 93 d® IIT BB ORKKB I B S o S 9@ I I 0B
20080 dd N NN o0 eI I AR N NN R 8222RRRNNNNRNRRARIIIRRR ddZfggogSsS=gZdZdgdfdg2agyyYNT YA
S85555585855255055500000058858000000805888888888888888 S g238gcggc3sgccsgccggcesggeegees
SRESRRRRRRASSRRRRRIVLLLIRIRRIRASLIRRRIIRSLSSIRRRRIRIRILRSR SIRIIARIIRIRRIRIRIRAIRRARARIARLILILSSSSIRIRIR’R
+ o . S s + 3 . ST e
kB wind, BEEIEKHFRAT kB wind, EEIEFRHRAT

B K43 ERESEH TG bR X L R % 45 20 R K

AR

AR R AR

RREBERZER & RIHZIL
3R & 3)

2026/1/30

2026/2/6

R K EEH (L)

2026/1/30 2026/2/6

300912.5Z PUE B A+ I o
301362.5Z RIE AL E 36.42% 42% i2.00
603172.SH S 22.74% 22.74% 4.24 a2
000822.5Z SIY S 219 20.45% ¥ 200
002112.SZ ZEAH 12.28% 20.33% ¥6.50
601003.SH MR AL 4y 20.27% I 173
002165.5Z R 19.92% Wi 7o
600884.SH A R 19.60% 19.60% | R
002880.SZ Tk 19.25% 19.25% § 363
002342.57 EhkA 10.47% 19.21% 8.74% 2335
601133.SH ALY 9.11% 19.03% 9.93% I 24
002506.5Z r 25 AR 9.12% 18.82% 9.70% o597
600683.SH FHRAR 18.23% 18.23% ¥ 34
002667.5Z BARRE Y 17.76% 17.76% ¥ s
001368.5Z ik A4 17.72% 17.72% 1 155
300461.5Z B AL 17.47% 17.47% ¥z
001215.5Z ok sk B 17.28% 17.28% 1 193
300164.SZ IR B 17.16% -3.15% W 760
603391.SH 7 R 16.75% 2.08 I 208
002455.5Z R 16.40% 15.75 Wis s

KB wind, EA&ILKAF AT
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SINOLINK SECURITIES

Rk & AR AR

W, 77 3% & R AT AR
RAAL =
14t
b Atk
A e T
Hethk
AUAR
HH
ARERE
4 RIRE
E 5 ZE T
%I 4%
4= A

L)
R
AE
A EER
i+ H A
A bk A
LA
B #e =
EM
B4z
oA BN FE L
IR
E#
BBy
HRHIR S
BAT
K,
AERAT £ Bk

BB & MR b A A2 R A E % 43 (107

2026/1/30 2026/2/6 JA IR E B 2026/1/30 2026/2/6 J It &

kB wind, BE4&IERKHFRAT

8. EaMRIREECIMEEOF, ETF EHRHRE

8.1 8 kEXBEEE, LHhREALIEZNEAE., A, REFHRK

LRI RBREASCERLEDI, HRERKRRAEE, T 0EH & B, MKFHk,
ERBRECER. R, wAFME,

B3RS — A A 75 B

20
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SINOLINK SECURITIES

Rk & AR AR

B £47: BIRERIGARSE, LAZHGKRELLZENETHE, FH, ARFHRH

WG fLRAR K 4 20260202-202602064 £ % 5 (B 14 HK 2k 1E)
:d

020% BEAREA A4 20260202-202602064 4 1 7 (B4 5Kk 1)
0.15%
0.10%
0.05%
0.00%
-0.05%
-0.10% *“
R I R I A R R N R E EE N NI
4B E R P S R KD E D W R EWEYE MY e M ¥R P K
N g o £ R Xk 0H K em = R
e o Egpe e A R
= = « =
R 2
k=) RN
»

Kk wind, BAIERFRLI. 2: AT LR ZRAXEMNEGLZR, PInikkidBE W RO LEETH=Z/T LT HEe
RE-ZAT L (T-1) PMH L2 REREHNZEHRE, BERN (T-1 RE) * I+ Liksmd) /(01— (T-1) A FEe{a+
BAT W (T-1) B4k (14T BAskskba) KA.

8.2 iRk AeERE/ PR/ EME XM LI

AT kAR FK, B RRESHFEREERTIRARAEERRE: LR LN RIKRES

AL IS K&/ P&/ DEME I XE LS, 5 RE/F &/ DERK XM= E,
B £48: LR ZHGEREE S B/ TR PERK — BEL9: LA ZHABREE S/ F B/ )B4
K H T X LA

—— IR A KRERK —— IR ALY AAK 7% fiﬁ]%ﬂi%i‘:kﬁmfﬁ — IR AT EHME L) & ol SN

51% o )
AR A A AR K
41%
18% |
31% N
21% v ‘
* 9% |
119 |
PP N SN S .
NAHNOINONODOANANMNINONODO N VAOANHNMINONODO—HN
8888885883d98538588583355858588588320888588538248
ANNNNNNNNNANNNNOONOONONHON OO SETTITOUOLOLLLOOOOLW O
NN ANNNNNNNNNNNNNNNNNNNNNN ANANNNNNNNNNNNNNNNNN
0000000000000 000000000000O 000000000000 000000
ANANNANNNNNNNNNNNNNNNNNNNNNN ANNNNNANNANNNNNNNNNNN
R . R s s ¥k b abE o B 3 5 : ST g e
Kk wind, BAIERF R E: 1. AR EDNBIRALGHERN L AR EZA Kk wind, B&iERH AT

A bBpinsthe: 2. HHERA KA ®.

8.3MMREIMBERAL B TR, /B RLIALHTHE

LR R 2 H /AR NRIE R SIS B 41.09 1L, 59. 69 1L, EF/ RN E
8T RATRE AR 7.7 R 15.29 R,

R 4571 5 9 22
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SINOLINK SECURITIES

Rk & AR AR

B £50: _LR#& A E Al ELABEY 41. 09 12 B E51: _LRR A= 5985 i i K £ 59. 69 1C

_ . e ) - . e ,
T, FHIXGTEENT7.7X T, FILTEHH 1529 X
1200 - SRMAZAR(CR) EHBREE ——FHRITRU(R) 2AHBIRE LT 4 o 500 BRI R ZMBUCR) WA IR A S —— FHRITRE(R) A GBI A 5 w©
1000 ~ 400
800 1 60 4 60
300 +
600
200
400 1 30 1 30
100 |
200
0 0 0 0
98388383853 088583083883983853933388398 335833583858 033858338333303338530385333495
"""""""""""""""""""""""""" 0000000 TAAAdAdANNNNNNNMMOMMNOONMONIIITITTIONOLOOLNLOLN O
e N N N R Rl aaaa S8 88885888888555888888888888888888888
[ VAR VIS VR AR S S VRSV S VA S o SV s VU S VA VA SR S VAR oA SV S VR S S VA S VR S S VA VA O S AR SV S VR S SV SRR S SR ROV NANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN NN
ARz wind, B &IERI AT KB wind, BEAIEKHF AT

8.4 ARIFM R KA : #4150, Bl kiads, FAHFHEXGETF R EIE4 M

LB ETF #0% ¥ ¥, A ETF SRIZO945 8 kA, 54H4] 50, €l dbArds. A 540 X489 ETF 4%
HH g, HPiE 500, 7 300, PAE 1000 FA8 X6 ETF sk £ 2409,

B £52: LRSS €50, €/ AG, KBFKXE ETF £ ZRA BT

2 % % o

i 0 5 H 0 g H & & 4 :
ETF# 4K 32665.93 -3156.57 -7877.02 3669.71 | -7837.97

;7 3300 |IIN5963.88 -2509.4 -5929.1 44.89 | -5893.

#4150 [ 1497.77 41.39 -380.86 | -628.46 | -408.18

#2500 [ 1415.39 -502.66 -738.63 4 4372 | -701.68
+ig50 [ 852.93 -443.19 -1000.71 4| 14.09 | -1004.34

Ak B 957.25 -88.85 42216 | -447.45 | -422.85
#3£1000 | 597.28 -497.32 -1377.92 M| 2086 | -1351.09

A404) 50 330.21 10.76 -12.91 -142.22 -8.05
F2ETF| 32180 242.80 1.46 0.26 -34.51 -2.44
41 3k 48 50 321.04 -12.60 -42.11 -122.06 | -80.65

¥ 4800 64.12 3.16 2.20 -18.33 2.28

% 42000 71.65 1.96 14.53 -10.97 20.94

#H41100 296.59 2.29 12.41 -104.93 | 18.34

af | 1361.07 6.31 48.81 41183 37.90

%% |[F 1411.07 23.75 37.40 77085 35.41

#i£A500 [2725.62 -38.36 -238.31 3441 | -370.04

kB wind, BIAERFTRIT. £: HIBRE 202652 A 6 A,

8.5 WMo RA: ETF ZRFXANERE., ©F. HHEMFHR

¥ ETF sRIZOVISH AT kA, ETF 224 FE N8, w-F., dHENEHRE, 2245204
. B, SRR,

ou)

Px ARG — R 47 5 9
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SINOLINK SECURITIES

R E Z RS Fouk SRR R

B £53: LR ETF £ B4 FAGE, EF. i HNFhH®, LZRBAFHTE, RBHA FHFHH

BETF/#% 3% A\ (12 7):20260202-20260206 BETF4 EAN(fe):id (100K 5 B

200
100 +
0
-100 |+
-200 |
-300
-400 |
-500 -
o B OB R O L k2 E ] RS K E L E YR LW ¥ oW A %ok
o sk o o P o R D W KR Y REN SR SR KE W K Y
i R o e B % o9 & ®*OX < H B &= i )
S Rl SO ® K % R Y “ & e
e m & W
b R
AN «
)

KRB wind, BRIERFFRAT. i: HBHRE 202652068,
ETF 4 % N9 H 5L

: A EAA K ETF RIFHHAIT LR E, ABARX ETF 4974 P25, L&+ H &A47 kA

P

8.6 D HAALMA, NM/HMEF A L6 ETF 5 H| 8 484 & W/ %% ©

ERVUNAFER R EZHETF 5P, ST E, UNMAFFAHEZHETF P, 548, &
RRHLE . B, SRR SRR ETF A8 P W, 7350, LR UMMBA A 209 ETF 2K 448
Hhrw, HAKHEETF. T ETF A £, B8R4 R g%,

B K54: LR UM/ IAGIFFF 29 L 69 ETF 55|84 F R/ 4 5 =7

12000 ——ETFERF VML A)AARKH H £ ——ETFREARF V(L) M K £

10500
9000 /
7500
6000
4500

3000

1500 {

-1500 *

9dddeEeEeReLeLeddeoeeeeeoddooooooodddoooooeooddoooooooddo

KR wind, BEEIERH R

RJG— W AEA] % B 24
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SINOLINK SECURITIES

NG IISRIES RS

Rk & AR AR

B #%56: _ERAPAETF #, f7ak ETF, Z £ ETF, £4
ETF &t £ B4 P 1

B #£566: L/ ETF #, H&E. 28425 EH. F
I EM e ETF st # R

BETF# & (L) AARA A £:2026/1/16 METF# F M (f L): /M AF A A £: 2026/1/23
ETF4 $ (10 )M A H A £: 2026/1/30 WETF4 % (1L )M A A H 11 2026/2/6
o -

EAETF

-100

-200 -

FAETF T LETF FBETF RASETF

BETF4 ¢ (L L) AARA # 22 2026/1/16 METF#4 § I (e T): A A A £: 2026/1/23
ETF# ¥ (1L L) A AHA # £ 2026/1/30 METF4 ¢ (1L L) A AHA H £ 2026/2/6

400 -
350
300
250
200
150
100

50

50 |

-100 -

KR : wind, BE&ERAF AT

BE57: LAWK ETF #, FXETF, £HETF # £ 2&
K=

kB wind, BEA&IERT R

B #£58: LAHA ETF #, FH, ELFKH%ETF#Z
ZFREE

BETF#4 & (1 A) A A % £: 2026/1/16 METF#4 ¥ ¥y (10 2): MM 4 4 £ 2026/1/23

ETF4 W W (fe 2): At A A 2 2026/1/30 W ETF4 & (12 )ALl 3 4 H 2.2 2026/2/6
500

-500
-1000 -
-1500
-2000 -
-2500
-3000 -

-3500

-4000 -

-4500 -

FMETF

17 LETF EAETF RHETF RASETF

WETF4 ¥ M (L A) A A A 12 2026/1/16 METF#4 % (10 2): M4 A . 2026/1/23
200 - ETFA (L R) ALt % £:2026/1/30 METF# P M (1L 2): A 7 9 2. 20261216
150
100 -

50

50 |

-100

KB wind, BE&IEKHFKAHT

kB wind, E4&IEAHFHT
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SINOLINK SECURITIES

Rk & AR AR

B#59: GHETF LT ET 5 (£ FEL: 121)

20260202-20260206 20210310-20260206 & #+ % 4t

20260112-20260116

20260119-20260123 20260126-20260130

iB1E -74.22 -211.21 -224.87 96.45 )

W F -361.22 -514.18 -452.42 86.13 T

H H A 74.75 -164.16 -178.05 16.38 )
JERIT ARk -150.29 -324.76 -358.32 16.26 T
EZ -107.27 -203.75 -164.57 9.24 . T
% LT -8.82 -71.70 -41.01 7.18 Y
B -8.45 -14.50 -9.04 6.65 T
K ERS -6.00 -7.69 -15.35 5.42 e
&b G -15.40 -32.94 -11.25 4.82 e
W A ik & AT R -172.45 -250.07 -305.35 4.27 .
Rl iz -39.30 -96.09 -98.66 3.27 Y
Aai T -23.01 -51.72 -45.26 3.13 —
M -7.37 -15.16 -15.08 2.87 Y
S -37.15 -83.89 -86.83 2.00 Ty
KAk E -16.49 -46.60 -39.60 1.54 Y
SR -1.48 -3.58 -4.52 -0.10 T
b bk -1.11 -3.12 -2.32 -0.27 o\
b -0.44 -1.28 -1.02 -0.31 .
AU, -80.44 -153.59 -143.91 -0.84 Y

5 T 4% -1.42 -8.36 -7.51 -0.84 T
# R -19.93 -50.59 -49.74 -0.91 Y
s -161.29 -351.83 -376.85 -1.50 T\
B& -28.67 -37.57 -40.63 -2.10 e
WREE -2.94 -14.62 -8.89 -2.22 Y
A%k -4.25 -22.94 -21.81 -2.49 e
T -51.63 -127.29 -127.52 -2.56 T

W AN F L -42.31 -100.28 -116.82 -5.17 v
g 52.95 -39.55 -39.72 -7.14 "
s -82.47 -210.38 -228.40 -18.32 .
Heth 55.02 -147.13 -22.77 -179.63 —

KR wind, BE&IER I
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SINOLINK SECURITIES

w0 FHPRIE SRS Fook & A IR

B#60: LHBH#ITLIEE T (£ FELL: 121)

20260112-20260116 20260119-20260123 20260126-20260130 20260202-20260206 20210310-20260206 & # % 4t
%5 SR 2.13 -0.22 0.08 -0.10 e
S EONED 32.46 -0.90 -1.18 -0.47 e
v 4.41 -5.60 -1.04 -0.53 e e
Eh ARk 1.31 -1.99 -2.40 -0.62 —~—— e
) 20.92 8.29 14.59 -1.76 e
EH -1.96 3.03 -2.08 -2.24 i e e
HR 1.11 2.82 5.27 -3.39 | e e
2Tk 1.42 -3.41 0.05 -4.01 e P
WREE 0.97 -2.76 0.73 -4.50 ———
Mk 4.99 -1.48 473 -4.77 el e —
RkAk 5.23 0.26 1.93 -4.78 T~~~
%R 5.05 -4.47 2.04 -8.42 e T
A 19.35 -12.36 -15.64 -8.79 e
R Ee -1.54 -5.60 453 -9.17 I
i 63.37 -22.99 2.49 -9.73 .~~~
5 b 433 -2.26 -8.89 -10.88 Tt —— e —
LR ] 7.10 0.16 1.65 -11.06 e |
AU, 54.42 -14.90 -18.39 -13.20 .
ET 28.00 -10.49 -36.93 -15.21 — "
W% & R R 71.23 0.40 -10.79 -16.01 - —
E3 19.95 -19.53 -7.44 -16.17 e
ERAT ARk 80.73 22.68 6.76 -18.98 —
it H A 86.77 -31.05 -21.24 -22.09 —
SRAT 29.60 14.67 7.53 -22.69 e
R St 23.49 9.75 2.04 -22.82 e U
E% 67.18 -23.02 8.34 -30.12 T
habfe T 37.05 0.48 -2.06 -36.14 L ——
Bz 81.23 -5.01 -0.39 -49.81 e
oy 60.32 51.06 99.66 -81.01 —
¥ 197.51 -38.51 -79.32 -81.66 s

KR wind, BE&ERA I
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SINOLINK SECURITIES

Rk & AR AR

B % 61: LZHUE R FTLEEE

20260112-20260116 20260119-20260123 20260126-20260130 20260202-20260206 20210310-20260206 % ++ & 4t
e sk -0.08% -0.01% 0.20% 0.15% SN e e P
iz -0.41% 0.00% -0.08% 0.12% T g
B -0.03% 0.01% 0.03% 0.10% P e
il G A 0.03% 0.01% 0.08% 0.10% N e W NP
W F -0.09% -0.04% 0.08% 0.09% e S
it H AL -0.27% -0.01% -0.02% 0.09% B
HUIR -0.08% -0.03% 0.01% 0.09% R
HE 0.01% 0.00% 0.04% 0.09% T Y
S -0.12% 0.02% 0.04% 0.09% Y
AoAiL T 0.00% -0.05% 0.00% 0.08% AT e
HM 0.00% 0.00% 0.00% 0.07% A T T
bl -0.25% -0.07% 0.04% 0.06% e 1
i 3 0.02% 0.01% 0.01% 0.05% e
HRHEE -0.04% 0.01% -0.02% 0.04% PN e
Ak 0.00% -0.01% -0.01% 0.03% e AN\ e
KAk -0.01% -0.02% -0.01% 0.03% A
HEERS -0.08% -0.02% -0.02% 0.03% N e —
HH 0.00% 0.00% 0.00% 0.03% R T
7 I4)% -0.02% 0.02% -0.01% 0.03% T e
S 0.00% 0.01% 0.00% 0.02% L ~T ]
GeRE -0.01% 0.01% -0.01% 0.01% ST e
Bhe Rk 0.00% 0.00% -0.01% 0.01% o
R i -0.03% 0.00% -0.02% 0.01% e S~
w RN RAFL -0.01% 0.00% -0.02% 0.00% R -
EZ -0.07% 0.02% -0.08% 0.00% et
R, -0.01% -0.01% -0.05% -0.01% S ST
%, 71k & R A AR -0.05% -0.10% -0.03% -0.02% e A e
AT 0.00% 0.02% -0.01% -0.05% P p VT e
A St -0.02% -0.01% -0.07% -0.06% R
AT LR -0.05% -0.01% -0.03% -0.09% s e R

kK wind, B&IERFARI. E: 1. AT ZRAKEMNE; 2, RETHCHRKEBEE.
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SINOLINK SECURITIES

Rk & AR AR

BEC2: GHHERERFTLEE T

20260112-20260116

20260119-20260123

20260126-20260130

20260202-20260206

20210310-20260206 & #+ Z &

H ek -0.06% 0.01% 0.09% 0.12% ot e e
i -0.33% -0.01% -0.05% 0.09% e ———
BE# 0.01% 0.00% 0.03% 0.08% PR VNS

it H A -0.24% -0.02% 0.00% 0.08% L
PUIK, -0.08% -0.01% 0.02% 0.07% I
Wik -0.03% 0.01% 0.02% 0.07% P e

W E L -0.09% 0.02% 0.07% 0.07% NS,

% b Gk 0.03% 0.01% 0.05% 0.07% A A A e

ES: 1o -0.01% -0.05% -0.01% 0.06% e e
w5 -0.10% -0.04% 0.09% 0.06% S
M 0.00% 0.00% 0.00% 0.05% P e

B Ho 0.01% 0.01% 0.01% 0.05% Y e

S -0.05% 0.00% -0.01% 0.03% N EE— S
ii1E -0.25% -0.06% 0.02% 0.03% A

5 T4 -0.02% 0.01% -0.01% 0.03% B e T —
A 0.00% 0.00% 0.01% 0.02% e W W

shbw -0.03% 0.00% 0.01% 0.02% I e A
HH 0.00% 0.00% 0.00% 0.02% I
EA 0.00% 0.01% 0.01% 0.02% WaYs ™~

KAk 0.00% -0.01% -0.01% 0.02% e,

H R HRS -0.05% 0.00% -0.02% 0.01% P——

% SIRE -0.02% 0.01% -0.01% 0.01% N
Ll iE -0.01% 0.01% -0.01% 0.00% e
W, A BN A F ok 0.00% 0.00% -0.01% 0.00% T
T -0.01% -0.01% -0.03% -0.01% BT ——

E % -0.06% 0.02% -0.07% -0.02% e
% 7] 8 & R A AR -0.04% -0.08% -0.01% -0.02% A p—————————————
AT 0.00% 0.01% 0.00% -0.03% e

R S bl -0.01% 0.00% -0.03% -0.05% A
FERITE R -0.04% -0.01% -0.02% -0.08% T T e

kiR wind, BAERFTRI. E: 1. AT RARIENE,

2. BREEZ e HIkkskia R &,

29
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SINOLINK SECURITIES

O EIREESRS ok B

BK63: 4 B FHRA, LA ETF oAb Ld)FTFARLRE . BHEEBEHTAHRRREIGRLEDE

6 - FAIRE(BAAS AT H) ETF&AL L ——— FALIRE (44T 1) B a8 b B4 WindeA: B8

4 7000

12 + 4 6500

\ 4 6000

g L 5500

\Y

4 5000

4t { 4500

4000

O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3500
N N N N N N N N N
e Rt gt I S S S S Y

R R R G R R R R R S

KB wind, BAIEHKFFRTA. E: 1, ETFRIL LA L AN LR E 45692 : db b 5 ETF LR EAIT LM E, L, ETF k4 FEANFAIKIEE—ETF 4 EANH 5 ETF

IRIFAGB AT AR EH LB, b ERTE A K NZAT LA T L4 3000 77 RATF AL LA K EHA LA+ RERRMN L L LM ERESAN: 2, ALK
A FENGIRMRRAG R, FARF ENBAL R S E KR MR E .

B K64: 4 FBHFHFAE, LA ETFFfb LbgE B #RE, BB LLEBEE HHAREX T

16 . —— FHXREAGABHFH)ETF&L L ——— £ HHIREARAHHFH): AREARY Wind4&A: Z4b 4509

7000

12 1 6500

1 6000

8 1 ' 1 5500

w 5000

4 b U v 1 4500
|

‘ J 1 4000

0 S R — 2 U

kB wind, B&IERF LI, 2: 1, ETRRAL Loy i sin g A5692 . b b5 ETF 2R £ 7k ad &, L4, ETF 47 k4 b 2R\ E—ETF 4 EANH 5 ETF
SRIZAGHAIT AR i HICEATF, b ERFH S R kA T4 B4 3000 7 ALA T 69k B4 2 HRE AT+ K EKM FE £ L b E A AN 2. RaR&AIE
ey ENL ARG, Pakd S BARS S EREDEOB R E.

% )G — T AEA 7 B 30




&l £ JiE 75

SINOLINK SECURITIES

G RRIESRS ok B

9. KBRS

MEIRE: HABRA RN D LGS, MEAFHEIRE, B, RAHFEARFLTHRIE
RN H 4 R iE £

Px ARG — R 47 5 9

31



&l £ JiE 75

SINOLINK SECURITIES

O EIREESRS ok B

R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo ARETTRMART BB ANE, RAFSEHOMAAT RS BB GERMTRAHE LB FLAE), KRS B SIEFRRD A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE
AR K AKX FEFAL,

& B & 1E F AN G ALAT A S ALK E AR, N B ZAA SANAR R ZT A RIZEIRFTE, RIS TR AR E £ 1E K 5 K E ARSI A AR AR
A EN, B EIERT A AR,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& 1y 8 3
w95 : 021-80234211 %35 : 010-85950438 W, 1% : 0755-86695353
R4 : researchsh@gjzq. com. cn ¥R : researchb j@gjzg. com. cn R4 : researchsz@gjzq. com. cn
R % : 201204 R % : 100005 R4 : 518000
Honk: b AT X 5 @) % 1088 5 Hohb: AT T AR E N KA 26 5 Hoik: RINTAAERELEE 2028 FLREF T
FATER KL 5 KB 8 & d 18 # 1806
A . | "0’;
. \.. ’
Wy -2
‘:“O < ‘:‘t “ea J’.}Q‘:
~g \\ ” e -
“rere -
- - s -
::o:::-;’ : > : o:..:-
ole, V. W
ORI TPRTLAN
O i
) o
N

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9

32



	OLE_LINK58
	OLE_LINK3
	OLE_LINK1
	OLE_LINK22
	OLE_LINK5
	OLE_LINK6
	OLE_LINK10
	OLE_LINK11
	OLE_LINK14
	OLE_LINK17
	OLE_LINK15
	OLE_LINK24
	OLE_LINK41
	OLE_LINK40
	OLE_LINK43
	OLE_LINK34
	OLE_LINK35
	OLE_LINK38

