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® AIPC. AIR%- 5. R A 2R3N 3] b Gifaf g K

AIPC % & FAAMARA+AL IR 5 B 69 7 R IT A 2300 8 B4 B # 3h
BOER 0GB s R BAFAR 2, FIEE] FY2026Q3 kAL, #A0LA
FY2026 %7, F44F FY2027-2028 M 4F k4 #M, &4t FY2026-2028
non-gaap Y3 &4 F)8 % 18.1/20.7/23.6 10 £ T (AT{EH 17.6/20.7/23.6 1L £ ), F
FEIE K 25.5%/14.5%/13.9%, # JEH AT M, SArimste PE f&1EA
9.5/8.3/73 4%, #HhH “EN” IFA,
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FY2026Q3 /A SN 222.04 12 £ T (vs HH—HAH 207.6 [t £ ), BEK
18.1%, non-gaap V23 &% #1iH 5.89 {¢£ T (vs HH—HMAH 4.63 L£ET), F
PR3 K 35.5%, MALLGTHARTHAL, 5 LHE:

(1) IDG: SFIVKN 157.55 1% T, RFlHIEK 14.3%, 2025Q3 F£48/47 4k PC
WZ R K 14.4%/9.6% (IDC $4%), HAFLEKTIiT L, PC LHFEANLA
FlEL3E K 18%, THlH a9 M R L3E K 3.2%, R K 6%, MR 4ay
27, Al IR&%3RRIEK 71%, £ IDG P ik 2] 40%. opm A 7.32%, B
setiAt 0.07 pet, 2 8] B3 H A CPU 35 K3 AF SR 09 b o 4k #0 1E FBK AT B B2 E
(2) I1SG: LN 51.76 [t £ T, Fbigk 31.4%, %% F GB300 NVL72 3
Z, Al A BEGERNR IIE K 59%, BES LS AE& 155 0£TiTE A& L%,
opm H-0.21%, TIMEFRWKE, AETAFEHE, NaddF*EHALS
BEAE2SSACEARR, FRHPERRIANAMFFHERATHER2ILER;

(3) SSG: FIHIN 2652 0%, RHIEK 17.5%, ELIAFEE 5 INZH Uz
IR, KEMEER, #5378 /0L (RIBK 20%), =A% 47T R
W, opm A 22.48%, F)HIRFt 2.12 petso
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FY2024A

FY2025A  FY2026E FY2027E FY2028E

, . FARN(TT £ 56,864 69,077 81,289 88,186 94,518

If» PR BERRA AN ERRE oy, : : 8.2 215 17.7 8.5 7.2
L) -2025.5.26 non-gaap Y3 & 4 A

(5 £ 7) 1,011 1,441 1,809 2,071 2,360

YOY(%) -37.1 42.6 255 14.5 13.9

2415 (%) 17.2 16.1 15.0 15.3 15.4

A E (%) 1.8 2.1 2.2 2.3 2.5

ROE(%) 2.8 3.3 4.0 42 45

EPS(#§ /4 1) 0.068 0.097 0.122 0.139 0.159

P/E(f%) 17.0 11.9 9.5 8.3 7.3

P/B(1%) 0.4 0.3 0.3 0.3 0.3
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N (Buy) it AR 3R T 7 3% & I 20% A £
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P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A
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