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HUAYUAN SECURITIES

AR B RAF BT —HTHAE, BAERIBARESTHTEARLE

— AR PR F o~ + 2 (20260221)
BEEE:

AT MAEEXLZ B RALAAREEE R

>

PRIEZAZFEHRAUBRF—RTEE, KANIHFRRETADNFRR. © FTHL
B LA AEIFTERET L, ZRXBARBEMN, HRMEZRKGRLE, @ FELHE
HEFEGE L, =KX GEHMHXFLTRARSH LT AR, BEENEMEL. X1T
AEGETHUTAFRGEBHME, HERERZERSRETIRE; RN, HIHRRE
BFfFELTAMKEANRBKBECVETFERESR, YET-HNERIASTHER
o BEEFHITZH LFEEZRMLTT: EXERITAMHMA T BB EIREILS, BREEE
REEREEFAEATEIREER @, EIRFERSIGLH 6 MARNAEH—%#
%, FRSHRFEER ETRR “BH~. BALERN" NERE; ERRZHAE—F
MEBERSHERFE LGRS, ZMUENERN MR, KEERBHMEER
EXR, artlinE, fEXEERE, SREUFRPMINTRENRERE. O &
EFRIMAREAG AL, EHARERERMEAMER, REGERENAEERSERBERL
REEERITR; IXBEERSEAMEATENNSER, G—ABERITRERRT, FILE
ifi b, EXAHE—SRAREREE, AHBRTHZPE, EEERE. FEERECEN
WEHE, TERESIRIKENSR, TREERRIGIRME, #H—SEHUERRERE.
@ FEMEBRHEETELEE AL, ZRESHHEL TN R BROTREELE
B, 3RS B RSN 1, ERB BTN TR ZITHIESR, Bt “2EME",

ETE—B4LiE 50 IEHBAFEH, FEXERE “BWTHRE” EM+FUHIENILIE 50 EHR
Ko FEIFRILZSEHRAUBERE—HFRES, ARFVMEHEREAS, BAFMUEK
FE—FHBEEGIT RO ZFAAT . HTFETEN—BAILLATHNRR, RITAA, ETR
HETZRLEREXMRIAREFA, SEHE, AETRESHEELNEITXSEL: A
EHBASSHREN Al KERRECRAARORERR, TEAXEARISEAZNRZ
DEEG, R A FLsERE S, A, 4. CPO FOARM, FHRENBREREARY
ENRENS, S—AEBRNUFKANRA, #EESEIRKEENRE., SRblEZOE
%5, ErXFLIE 50 M ERARE D RIB\MAN, FEEHET 2026 £ 3 A 16 Hift(T
AR, ROBTERE . EERASIRNANRERE S, AIEa X EAXEAR RS
ERXENS, RE 2026 £HEMM, BEXFILAEL: O HEHHILTAIEREREL,
IRt HALIE S50ETF, HATAAKMERSTH, AIXFEHPNELS LR ABERTILE.,
HEESENLRN, MEARE . AEREE; @ #HHEITESTERTFIHERE
MABESEFRE, RITAAR X KA L SR EFTIE KBRS THRRIENITRE
NERE, WS EREE. R, BEHM. MRHER, BEX, FERE, HEHM. B
A, FTRNE; @ Al HIBA. FESESEREIBNRKHEEESHEES, FER
BR2EMBKEERNRN, WITREE, BRIBIN., BER, FHRG. £ERG. BAIFR
#E; @ FTERANTYHEHSE, REEHHEXRN, NREEL, BRI, THIEE,
JLiE A Bg PE 437 47X, B ZHEEE 189 27T, AR, REIRFaREE PE 4
HEFEF, BEIHR PE 1 79.18X EFH] 81.79X, #Il4R PE M 45.23X EFHF] 46.07X, JtiE
A RRE4k PE BFTE, i 46.93X E% 3] 46.88X, FahiESRE , JLiE A Bt B F %X 3.51%,
B 2.73%, EiR 4.49%, IBERE, FE 50, PR 300 FelliRisHE E ko
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HUAYUAN SECURITIES

>

A 4 ZAREMR. 3 HKARAES, BREFEGZRESSE, BEETF. XN, QlikHtfash
UL 4 RRBAEHRSEEM; WA, BEERMBME 3 RAFAERREZRZEMR;
RERY. EREEMALZEH IRARAEFIRSELTESWET; ERFKR. BB,
mEEY . KEER., SXEK. AEE. GHASRNREEH 8 RARAENHELKEE
2Eif]; VM KRR EFRSELLL, I, EFEE—FIXZABLHIN 1 KAFH
IPO Hiif (R ) , AXAFBREITATESUHEESD,

> RBERT: EREFHRETHRE. THEEFRKR. FREIHRERNR
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HUAYUAN SECURITIES

RBEER

1. AEAE: AXAFRHELFRT —HTHEE 5
2. THERI: RRFAIE AREAR PE BHAE ATX ettt snsneens 8
30 FREET: BB 2 RHA G LT ottt sasessssnsnsnens 9
4. #REIPO: KB4 RN TEM. 3EN AR e 11
B, JRUIE BT overeerereieessesssesssses s sssset s s et s sase s s s seee A e e s s e e A et e A s st e ses s b 11

N

W
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HUAYUAN SECURITIES

Bx=E=x

Bik1: ZXXHHRATRALFERBRT B e ssessnesens 5
Bk2: HREHMPERETETAL 8.8 10 ettt ssssaees 6
B&3: 202645 2 A 18 HALKFHTARRIA 164 10T courvurresrresereeresseessenesnsssessesssesssnssanns 7
Bk 4: bl A BEEAR PE BRI 47X et sesse s sesssenes 8
B&5: Jbif ARCARE B BRI 189 107 et sisese e ssseessseens 8
Bk 6: Jbif ARBEARJE B T E 8.51% ettt et 8
B&7: AbiE 50 283 PETTM B3X..ccurreurreueeaersessssssmssnsssesssssssssssssssssssssssssssssssssssssanesans 9
B & 8: dbif 50 HKIR 1,529.77 &, AR EK 0.58%...cccruerrieinricricinirs i, 9
B&9: #4)50. 7K 300 Fo ) A B EFK .oooereerrereeeeeeeseee s seeeeeesece s nesese 9
B&10: 2025417 1 B2 20262 A 13 BXH£H 383 RELHF LA LT ...ccueee 9
Bk 11: 2024 $WEA 56 REFT L KATTREEHMEH 13.91X e 10

B&12: 2024 $#E4 56 X LTk # B KKIGHIE 284%, & B KK+ 14 236%10
A& 13: HHPRELY F45 8 (ZHHE: 2026.2.9~2026.2.13) ..ovvvrvrrrrrrerererens 11

W

HHLAFMAEEXZEHRERAFELE N pATL/ 3127



B &akEK HiEF LR

=ET TN

HUAYUAN SECURITIES

1 RAER&: X EHRLBFRT —HTHE

IR R E SR, JETIESR AT LT AR BEREEM, BRHATRESIER, 2026 £
2R 9H, tRELFXZAEHRUBME R FEE, BEHRATIHIIEE, EIFFFelH
BhhlSRELR, BRibZ5, XM, REMBESEH—HTFER, ERTSER.
EMHHEREHNEERR, ZAXSMMRHUTHAEREN: BFERSESEESE.
BRHRARS SRR IRF. BREHREBEEESSRELRIE. BiEFGPK#E, B
KE: O BEZHUELBLGEIHFLRES AL, ZXZBHRBEEHEARE, HMEME—
MRMENSE, @ FELMEMEEETHLE, ZXZBBPHIZFLTHEARSH EHA
A, BYEMEEER. RITARGRETHUARXARGEBME, ATBEREERASR
EFWERE; B, HWRBARENREETEERBANOBKRCWE FERELR, &
BET-HHNERSEOSTHERE, BEEEGIITERH L FEEZRNIRT: EXRSRIHR
WL T BREEBILE, AHITAEEREERERATESARTEREE, EIAEER
2 6 MABHNAEHF—RAE, FRASHARVIEERLTAR “BHE~. 8HKK
N NERE; EPRZFH—SHESERSHRERZSILHIRSG, LZAUEMER
MiEZF, REERHOMIEARER, £RIFEIRE. SEIEEME, SREEIHEFH
NS EMBEREG, O FEFEMREESE L, EHAREREBRAMRA,
NEHERBNRBEAEERABRAEREER T WASEREEAEATENNAE
K, Z—RABERTHREART, EHEME, EXAE-SRARERENE, PHBRMHAH
ZHEjE, BEEHRE. FFEERECENVSLEE, TEEESISRHKENE, TEEEH
WA TR, #H—PEUERIERRTE. @ ENEFHELTELEES L, ZXZBH
P TR R RIRBOTRIRER TEVLE, SLURHIRCY BRSNS, ERHL
BN RITHIES, Bte “2EXRE” o

BA1: S XXHHR S RRE TR

&5 . m&
HEERIE, BRRBIE, REREESDHATENRR LHAT, GABRATE, #i—
ANEHEFELT  SRBBRANE, WEH, BEHRERE, THEK, THUR LTATSSEALATS

LZR U ammE SRS ETRASEERENE L. s, FEATE, ERE MK HELS, FHE
BEEEREA. SRR

HAERE . BERENG, BEREESTFATENRR L AT, RUBRASY, H—

gy MBERGRL SRABRANE, GRS, BESREAE. FREL, THEREDADRERARATS

TAREHER FELSEHRBESBMAH L., . FEATE, REOETIERKBLL S, BAR~=HE
BERRE. STHRR

WMEERE, FREENTE, AERREETHINTENRRLTAR, RUBERAHZ, #H—

e MAMRR LTS FREBMANE, ZBF, BRFMATEMN, TREBE, AEAR LT LAASRESKREEK,

REFR " Oxmnm RHERRLSATBEEASATSEE LS EHREARTOT L. Fl. FHAGE,
BRI
REHOTERL e e N
s em ) GEMANR LT, TUBEAEL. ATTRESFRARRE, BRALEROE

Bl S, ZERRAERE LTRSS RANORESIERE, SEXEEME

MREHZZAER LT AR “BHE~. BRLEN NERE, AUERTERRHAER, &R

BIFENAAET  REBFRELTEERBANRKE EHARBRE, IABERASELEATESIRUETEE

I EMEER  REREN, IAEERESICE 6 NARE, TUEHBRAMBLAETERERF . FEBRKEEY
EHRA, TREEENEE. KITURGEAXAEMYE, ZERETREEFLS

R  RENBEEAHE HFERLKBEHETAR, TUEIENEE. ZTIRGREAXGERBLREELS, L

G
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B &akEK HiEF LR

=ET TN
VHEAFEEME RERBNFELITRESRBMNHORGECVERZERAZEX, IASEREERERTES K
HESERSKEN, TPEERE£IHE 6 NA, AR —RBME, IREHZIMER

EHAR “BEFE. BRERN” INERE, MEEER SN GIRFI
ITHARNEEMATEN, NYENEERENASEREEABAURT—SERAKES
REEMEHEE &, ARHNEABEERSERHERN_ LN SXBENEATENRE, EHARRZNERME
F 4 R, AT AEAENE, EFRHENER. FERNMEHIEFENRN, TEREES

BEHENANE., RUESEFAEESR

T 1 ITHARREEMATRMN, NEERBENASERESERBRAUR T —SERIT, BHRAHE
Nsknd iy . @RI REERSFERARERN NS EREAERENRE AR EEHREEEEHEXGH
) - WEAELREZETUNANE, BREREMBATUEES A, AUERERSEFAmER
MU LT AR BERERREZIG, ERATAHERBINAEERSEABAUART—HEAT
ENRABBEN X, BURBEERSEAFEATENR SERFAZZRIRN, SIS EHARBMERNRAR. &

L 3%ZFr

RER szt @AM RS, LS AR ERE SRR AEASNE., R EDER AEEY., B3 55
A KB B RA FH A, BT R
R R BARATERARTIENS, FHLhAT S HERA, SEERAREAL
summnans X ATELHOTHIG EEATEH, EEARRRTNREASRATRSER
Je 3R BASRR S EMBAERAT, AERETER T AR RS RS AR, LHATRRER
== AWRE, FURARE. BESH, MESEASKE, FEUFERRsSLTEE RS
%, MAEREELENE, FERRAEEENTA
EREES L AT BB S —SEAREANY BN BE, RS ERATRNE
TR, FBLHAT R ERERE, BRI LT ANEREERAMEE, BAR
Ly MEBRASNE F, RRRR. TERMARRASER, NFLRALSATLNL AONSAEE, b
e AR R BT R S AT RS RN SRR T, MESEALBE, FAELEATE

BEACHE. BEEKIERNIRRANBSHREER . MAEHEREENE, NELEER
REEENITA
EEEXEHARMEERKESE —REAMBANE “BIIA” BR, EHLEHAR “GR7 Bl

BB S s TEMRATER, URE LEHAREHICY BHHSNEE, FLETARREITHRAFKiE
- . =S

RIZFT et EMXERHATREIT, HXEFSESEFRIEN, FRESR, Bk “RIEX” BRE, EXEH
e AREREBRNSERSEERE, BENAFEFERRENE, KAFESEATH, KRiEERA
M =4 3E

FARR: AHER, BB R, EXAE R, RIRIEFA LT

EATHEREE, ETA—E A RBEENRARESS, JLiE 50 185 #E EREK 0.58%,
HERBFERSEXTER A RTENEEMLLZATHARZEAEL . A7, EPRILERE
SEEHR A ERE - FREER, LXAARREFRMEAT LS, RABRBHMUKE
—HRIFBEEIT KNI LM AR, MEFMHINSEERE BT 3.81ZL: 1) HR 1214
i EFEMAZE ELSD, TVD, e REXEER ., WEAREHTIR; 2) 2.09 ZTKEE
752,800 FREAE. IENMH. BimAil. YVTREREXEZREMBRIE; 3) UK
HHRRHNEE. M TFENTE—AIALZAHHNNE, RITAA, ENVRAGTERZERE
KEEWREFH, NEEH, BEFTRESREUNTITLGEL: ARNBAERHEREN
Al RIEBFENN A A ZOR SR, AERXTE AR ABYRAZOERE, MR A
FlgERE S, KA. K. CPO FiZbirl, HRENMREFAMUFRLENRENR; 5
—FEZYUURKANRA, #EEFEIHNKEENRE. BRflEZO0EL&ME, X
JEALIE 50 FE XM ERIARE O RIFMNW, $EECEF 2026 £ 3 A 16 HHTIARE, ®AIM
W ERHE, EREAEFRHANMERS, TRIIXFHEXERAETRNEER SIS,
BE2: h{\HFHMEETETAL 38T

=B InH 2% & /AT BNEEEZE/AT
SEHZ ELSD, TVD. #ahiE R ERE
1 B BB ST 12,121.00 12,121.00
2 F£7=2,800 FFEAZE. ITREVH. 5% 20,879.00 20,879.00

HHLAFMAEEXZEHRERAFELE N Fo6m/ £ 127
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e — H HUAYUAN SECURITIES

K. YTREREMYNAEXER R

ExtBRTE
3 WA EE 5,000.00 5,000.00
&it 38,000.00 38,000.00

FA R B Wind, £IRIEFRI AT

RE 2026 FHhAMf, HWMEBATME—LRM, RIAATMUAGERFILREL:
O HEEHIETIERERER, MRHEHILIE 50ETF, RITAAEEESTH, AIxE
JLiE 50 FEHEALIE TR PN E S LR A BEAREIL X, HEESEN LR, 10
BARG. AEREE; @ HIEIESFERRP/INTERENABESTRE, XiEK
BRI SREREIEKBRGETHHBRIENITREF NG, W7 R, RLiE. R4
. MBHER, BRA. FBERE. SEER. KEFH. 7 RNE; @ AL HlA.
EEEEREFERIHMEKBHEERSNFE, XFRAZLTSMBICHEEXRNRY, WHF
TR, BEBW. BIAR, BHRG. £ERG. REORE, B, RERE. fliE
BERE; @ TERABYHE, REEHRELRY, WREEL. BRRML, X8E. 5
mig. WKLY, MERS,
B % 3: 2026 %2 A 13 HALX TR IR 164 1L T

600
500
400
300
200
100
0
ATTONUNO T r N ROOANTTOONDODONOANUNNOMWWLNDNN®M®
S r A r N Fr O r Al NN OO rARrTNgr N r A r N ErdJgeoN NGy
\\\\\ A Qo Yo gl o o -~ 9 dgn
BT A QO gLOO L FRRAIOCOC o m . NN =g
AV ADDDALDLADLADLLLIT BT BT COAOC
cadadaaAadoadd AN oo AN NONNONANANANLOLANLOLANLINNON
NOOOOANOOOOANOOOOANOONOODOCOANANOANANOANQNO ONO
SRSV NNAAN WA ISURSY NAAAQooNoodo oA

KHRF: Wind, EIRIEFT LI

HH AT MR EXZ B IR AT ELE N 70/ £127



Rl aRiEK THEPE RN

HUAYUAN SECURITIES

2. W EMN: AJEILIE A BE B4R PE £33 48 47X

A, B el F el iR 2K PE (R {EER B B EF, Rl el tRE4 PE B 79.18X [EF 2 81.79X,
)\ R E{F PE B 45.23X @F+F] 46.07X, JLiE A BRE{k PE BFr[E%, H 46.93X EIEZ
46.88X,

A& 4: bk A BREAR PE £ A 47X

FE W 5

100

79.18 81.79

80

60 46.93  46.88 4523  46.07
401

JLiEARZ Bl iR HeltR

M 2026.2.6 W 2026.2.13

FoA IR : Wind, HIRIERGFPT

NitshiERBEE, JLiE A BRAJE (2026.2.9-2026.2.13 ) H¥IMZHi 189 12T, ®KE
BT 10%, JtiE A BRAE HIRFEREZEE 3.51%., % EFE-0.38pcts; FEIRAE B
¥eF R 2.73%, B EE-0.25pcts; GIIRARE H®RFE 4.49%, B EE-0.2pcts, iE: #
FEARBBRFE (ERFY) .

B& 5: JbiE AL A B 3R H 189 1L B& 6: Lk AR B ¥HiF£ 3.51%

400.0 8 r

hhys

1.19~1.23  126~130  22~26 2.9~2.13
BOLIEAR B H#FE (%) WA RFE (%)

300.0 6

200.0
0.0 1 1 1

1.19~1.23 1.26~1.30 2.2~2.6 29~2.13

N~

[\

(=]

W HLiEARL B R (L) Sl AR B 3 FE (%)
TR KRR Wind, LEIRIEKRTF AT FH KR Wind, HEIRIEFRHFRIT

MALIE 50 $RBKE, JLiE 50 e AR AFRT Lk, JLiE 50 #5% PETTM 63X, MJL
KAIEHREIERIKE, Rlfl 50, JPEE 300 Fnel kiR A BB _EiK, BZEARE (2026.2.13 ),
ALiE 50 F+e##R 1,529.77 =, B EFWE N L3k 0.58%; PR 300 #EH##R 4,660.41 =, B E
B9 £ 0.36%; RI¢l 50 #553R 1,470.33 &, B EEAWEMN E3K 3.37%; #lliRiER
3,275.96 =, B EFWHEM Eitk 1.22%,

HFHLIFMEAEEXZ BN IFER AR ELE N % 8M/ #1271



. SR A akE R EE AR K
EEERES

B & 7: JbiE 50 483 PETTM 63X

2,000 100.00
80.00
1,500
A 60.00
1,000
40.00
500 20.00
0 0.00
DO OTONOODOODOANLONOOITOLUNONOOAISITNOOMOWWOWMOOr—~WLW
c T NN S e NN NSRRIV oo NQced
PN FTOORN I N NIV s pWORDOO 56
AN NN T TTAANANANI I D DALY WLI VAN
oA AN AN AN AN AN AN AN AN AN ANANO OO OSTSTTANOOANANANANANL ANOO
N O OOOOOCOOONOOOCOO AN AN AN AN ANANANOANANOODODOOANOAN N
— BN (=) -Z 5 HAEZE (TTM)
FA KB : Wind, ERAEFRHF R T
B% 8: JbiE 50 485 4R 1,529.77 &, FE L3 0.58% B & 9: 4] 50, 7K 300 f= b kAr B B LAk
4.00% - 5,000.00 10.00%
3.00% - 4,000.00
i 3,000.00
2.00% : I ' - 0.00%
1.00% -4 o— \ ; 2,000.00 |
-
0.00% , N, _Ne— 1,000.00
100%4 % 29 I 210 N 0.00 -10.00%
1-23 1-30 2-6 2-13
-2.00% -

I LE 50453

FIR30045 4%

—— JLIES0  —m— E300 FESOIH
8 J v —— JLAES0 K TG — P IR3007K HE S
R L HES0RBIE  —— ] LA I
TR R: Wind, BIRIEF AT TR RR: Wind, S IRAER T

3.#MRET: AB2KHMAE LT

20251 A1 HE 2026 £2 A 13 B, dtxEF B HLWFELZ Ei. Hf, 2026
F£2H9H~2026 £2 A 13 H2 RF A L H-BXEFMEERHE,

P& 10: 20251 A1 B % 202652 A 13 AL T4 33 Kok A EF

rf e P PEITHE ZTNE BRXEEES N . EITERR FHE
= (AR%) (/i) &% ({ZT) +=H

1 920166 BEZEfF 1129.41 12.64 1.43 HEEM 2026/2/4 2026/2/9 2026/2/12
2 920180 ZEERHL 2953.08 7.67 2.27 BEEEN 2026/2/2 2026/2/5 2026/2/10
3 920119  HEfEFK 1600 41.88 6.70 HEEM 2026/1/21 2026/1/26  2026/1/30
4 920159 RARHX 1600 25 4.00 HEEM 2026/1/19  2026/1/22  2026/1/28
5 920076 [E=giit 1804.49 10.76 1.94 HEEM 2026/1/14  2026/1/19  2026/1/22
6 920050 EE£fL 1691.98 15.98 2.70 HEEM 2026/1/12  2026/1/15  2026/1/21
7 920086 ROt 2092 11.66 2.44 HEEM 2026/1/6 2026/1/9 2026/1/16
8 920045 EEHA 1025 31.59 3.24 BHEEM  2025/12/23 2025/12/26  2025/12/31
9 920121 IXRMHE 1321.36 21.21 2.80 HEEMN  2025/12/16  2025/12/19  2025/12/25
10 920035 #EPIES 1446 12.1 1.75 HEEM  2025/11/18 2025/11/21  2025/12/2
11 920124 Twm4ERl#E  3718.33 8.66 3.22 HEEMN  2025/11/11  2025/11/14  2025/11/27
12 920091 AMeTl 1500 9 1.35 HEEM 2025/11/5  2025/11/10  2025/11/21
13 920160 Jtw 4l 2832 6.7 1.90 BHEEN 2025/11/3  2025/11/6  2025/11/18
14 920003 HIFEif 1400 14.27 2.00 HEEN  2025/10/28 2025/10/31  2025/11/7

HHLAFMAEEXZEHRERAFELE N
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B &akEK HiEF LR

EHES £33
15 920009 FHIEBLEY 800 17.10 1.37 HEEM  2025/10/22 2025/10/27  2025/11/3
16 920020 ZHHl#E 4425 7.5 3.32 HEEMN  2025/10/15 2025/10/20 2025/10/28
17 920158 iTeeRl 3000 5.33 1.60 HEEM 2025/9/24  2025/9/29  2025/10/16
18 920080 EEF 2000 8.25 1.65 HEEM 2025/9/22  2025/9/25  2025/10/10
19 920015 4$R%&E#Eftt  3266.67 18.15 5.93 HEEM 2025/9/16  2025/9/19  2025/9/25
20 920022 {ERRMH 1570 10.9 1.71 BEEN 2025/9/9 2025/9/12  2025/9/19
21 920100 Z=theEE#L 1800 8.83 1.59 BHEEN 2025/8/26  2025/8/29 2025/9/8
22 920112  HE24{t 1900 15.78 3.00 BHEEN 2025/8/19  2025/8/22  2025/8/28
23 920056  REZ 3t 1478 7.21 1.07 HEEN 2025/8/13  2025/8/18  2025/8/22
24 920018 Fimfz{»  3068.18 9.17 2.81 BEEN 2025/8/11 2025/8/14  2025/8/20
25 920101 EEHM  2148.15 17.41 3.74 BHEEN 2025/8/5 2025/8/8 2025/8/14
26 920007 HEEIIEEE 1120.3 23.99 2.69 BEEN 2025/7/29 2025/8/1 2025/8/8
27 920005 BMERER 2000 11.16 2.23 HEEM 2025/7/22  2025/7/25  2025/7/31
28 920037 [ =R 2000 10 2.00 HEEM 2025/6/17  2025/6/20  2025/6/26
29 920027 IXKRH%E 1909 8.81 1.68 BHEEN 2025/5/27  2025/5/30  2025/6/10
30 920068 KIRzH# 6000 3.94 2.36 BEEN 2025/4/28 2025/5/6 2025/5/13
31 920029 FEAFHE  3346.67 30.38 10.17 BHEEN 2025/3/18  2025/3/21 2025/3/28
32 920108 EiFRHH 2000 5.57 1.11 HEEM 2025/1/17  2025/1/22 2025/2/6
33 920116 EEM= 2750 6.92 1.90 HEEN  2024/12/24 2024/12/27  2025/1/2
FARR: Wind, HIRIERFT AT

2024 1 B1HE2026 £ 2 A 13 H, 56 Rt WMEAEITHREZEMMERN 13.91X,
F{EA 14.23X; B BIkBIEHES 284%, B HIkEIEHEA 236%; Hi1 2024 FESH
HikIER KRBT S KM AKMITW (+1211% ) . HEF (+878% ) FI=tHEHL ( +786% )

B& 11: 2024 S5 E4H 56 K EFT M6 RAITH B ERIHMEH 13.91X

35
30
25
20
15
10

5

0

1“ ‘I‘III I‘I‘Ill I‘Ill‘l I‘Il III‘I|I|III|III|
Rir AL AEHERE KO T LR E LRy WHEREERERETHY
S RRETHEI 4 TR RT 6T R 9 W) R o Y
R et ¥ DRRNEIEEET LEmaa I RE

FoR R R Wind, 42IRIERF 5P

B & 12: 2024 5 E4H 56 X L7 4k 4 B 3Kk 83514 284%, & B FKIK @ T 14 236%

0,
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oo & AR R W e
Kol omof B R
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FER R F T PR dHET P T T eETRTY
NEDHABRET IR  H e 0 5 AR o 4R A K 2 o
ReLEWEEL ® #E REFL K HR &%

FoR R R Wind, 42IRIERF 5P
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HUAYUAN SECURITIES

4. FPL IPO: KRB 4 KNG EM. I EAFiTES

REHHEZRESZE, 2026 £2 A9 H-2026 £2 A 13 HEHEL:
5. Bk ﬁﬁﬂ¢ﬂﬂ4a\1ﬁﬁkuiﬁﬁ;ﬁﬁﬂﬁsﬁaﬁﬁﬂﬂﬁﬁsﬁﬁﬂﬁ
FREZRTEM; RERD. EREENEEEHEIRLAAEIRSE LHES R
ERFE. BB, mElEY. KEER., SXa%. amhmsﬁm%%ﬂMn%ﬂs

RATEHFFEZRESZCEi; IVINRHE 1 RARAEFIREETLIE, 1, EFEFE—RAL
ZAFmBREITA FESLHEESR,

FHREF. X

ZRSHEY 1 RAF IPO Hif ( ER#E) ,
B& 13: EMPRA LM 5138 (R E: 2026. 2. 972026. 2. 13)

2024 £E

2024 )34

e EIFR Wind 17l H{EMZT W5 " FEH B I8 HHH
A
874558.B) T|HEHT [EEFEAR 0.00 4.57 7,390.15 2026-02-13 2025-06-27 AR
874555.BJ XN gl 16.69 11.01 6,840.08 2026-02-13 2024-12-30 A
873294.BJ  fliEFHM EEEAR 21.73 4.19 6,122.01 2026-02-13 2025-06-30 A
830852.BJ PR Tk 74.06 10.82 19,276.54 2026-02-13 2025-06-30 A
R’ EM
874553.BJ Ay EEREEA 0.00 7.33 9,344.49 2026-02-13 2025-05-22 B EM
874519.B) BB Tk 0.00 8.00 11,475.93 2026-02-13 2025-06-24 123
874538.BJ B ik Tk 0.00 6.49 5,249.58 2026-02-13 2025-06-25 123t
EHESWEET
A
874492.BJ IRERH Tk 0.00 11.36 10,356.66 2026-02-13 2025-06-27 iffﬁzu
874302.B) =R Tk 0.00 3.82 5,737.47 2026-02-12 2025-06-19 iﬁffu
A
874520.B) K EEHE Tk 0.00 6.04 12,015.38 2026-02-11 2025-06-19 iffﬁzu
2ialif
833243.BJ ERFHE WEHEE 17.90 6.04 6,930.86 2026-02-13 2025-06-30 2iaif
874550.BJ EIr B4 FEEAR 16.36 6.67 7,573.54 2026-02-13 2025-06-26 2idif
874687.B) LY HEHE®E 24.37 2.42 5,694.12 2026-02-13 2025-06-30 2iaif
874396.B) KERER] sl 0.00 9.72 6,348.63 2026-02-12 2025-06-30 2iaif
873514.B) BX8H# Tl 0.00 14.11 9,591.76 2026-02-12 2025-06-30 2aif
874457.BJ  KkEhEE - AIEE®E 0.00 5.68 9,480.60 2026-02-09 2025-05-29 2idif
874580.BJ  fiHIEAE Tl 35.49 5.45 12,052.42 2026-02-09 2025-06-30 2 iaif
874287.BJ) #HAEHR W 34.44 6.23 14,978.89 2026-02-09 2025-06-05 2 iaif
&1k
874476.NQ /PRI EIEHE 12.40 5.97 9,060.63 2026-02-13 2024-12-30 &1k

TR B : Wind,

SERAEASFT ST AR E 2026.2.13

5. A& ® T

BIMEZFI

HHLAFMAEEXZEHRERAFELE N

BEHXE. TEREXE. FREIHRERKE

%
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HUAYUAN SECURITIES

EFR AT E

FREZBZANIBELER, RARFPEIESUNSETFIIEFREFAPN TSI EMAIES ST, FRERBOAENSEIERRBR
TARASRESIRIT AN AT E. FALSBNIRLEE, EUWHEAARSZE, ERAGESANER, M. ENNHAERERS,
AFBHRHNEMSBITES. 75, BFHEEAREFHEARESNSIN S ERHEEEKR,

— &7

LREFRBERAE (UATER “A2F” ) BAPEIESSITIRIESREEFELSHR,

RBERVELM, MBRERXRHEFPER ARATSEREAKIRBEMRELAETRRAEN . FRERETARARINATENEATE
B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
RERE, EMEXRNAZIEFRFWESESHEIESFRFRENBEH A LRIED AT

RBEFBRHER ., TEREIMEBRAA T TFRERRE L BN ST, ERERMEY, AARTEHSAREREER. TERHENR
—BiRE . AREFEMIESSRFRAHNE. NMERRBRANTESES . BRIESTRE, KREPRASIAKNXTISHERERRRETE
FY, FEHLSRARSNEIESDBREERHTTR, AARRREERARIEEABRHERSGUATI, 247 P ETSEHUN T 882 5 T8 M AR
&, EARENENTESBEZSMATNNER. AARTRIEFARERSEERFESIRES. FARANKREMSERTERR HEHN
BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
B/, FiERHAN “ERIESHRA" , BASXNAREHITEMEZEERNSIA. MTHESL, AARREBERBEXRENH, FEX
WEPEROBER. REFIERIFEHEARATNER. REFERIFIL,

AARHEAR, XHEARUREME W ARFTESKBEARRETIRE, RATRMSHAEMAOSIPELRERAMESRREWNR—
HHMTATFRERZ SRR, FRARRAREERREZWAREMEEEEHITERNN S, AARNESEER]. BEBITAREMRHE L
SEN A REMSI A S AR EFHERHE WA — BRI RFTRRK

FEWEEA

EEFETAHELT, AARATRSFERREPREARARRITHIESHHITES, BATREAXEN AR FIIRMEERIT. WMSHiE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RBENYERIRAFRR/BEBXARIREF
EXMARER A ZN B EN TR, BEAFEDBARERARESEMRENE—SE KR,

BRI RAA
MESHRTITER: WREBEMN 6 AR, iEHAN FEMHHEAEHNKKENIE, EXWT:

TN A EETIHE AR BIKEIRTE 20% KL E;

i X E TR R BUIRERIETE 5% ~ 20% 2 [8];

Wik X EHATAR IS EIREIETE - 5% ~ + 5% H;

HEE: X E TR E R BB IR IR T 5% R T

T BFRNEZRBLENHEL, SFQAHAKREEFRRERHEATHEEEH, NELMERER, BUERNLES HABBKRE TR,

TR FITR: UREAEMN 6 MAR, TUREEMAN TR T AEERRRBKEIENIRE, EXWT:

B T REESEEEATIAEEIEL;
ik T REES SR TIAREEREHERET;
B MUREEHSE TRPHHEEER.

BRMNELRER, FEIESHEVNMRARRNITRARERITRITE, RITRANEAMNTRER, RTREHEXLERI;
BAFEFIANSERTHIESHRERR TN ANLRER, LULAHHesalREtEEZRNEER, RAENIRERRE, NRMELE
TENUREER, TRUURERFITRMERER,

ERERFANEAEE: ARTE (LRI ) BAEDPE 300 55, JLPImHEEANILIE 50 64, FBHHEENIEEPESLE
# (HSCEIl) , XEWHEEARE 500 EHHEMITATIEH, FoREAERBBAZIRAEE ( STSEELLARE ) SIZRMTHEE ( $Hxiy
TEELLARET ) o

HHLAFMAEEXZEHRERAFELE N #1270/ £ 127



	1.周度观点：北交所推出优化再融资一揽子措施
	2.市场表现：本周北证A股整体PE维持在47X
	3.新股上市：本周2家新公司上市
	4.新股IPO：本周4家公司注册、3家公司过会
	5.风险提示

