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X. B%FFb EHoYIR KR EHE K.

] : |EEPA #% ) T2 3t 4% B & B A AR 2 B vl ?

B HREIRAZ K,

$—, BUEH R ABBEEARNFRERBARB OB ST FZ—. ZARBL AL EREZER XM, FHELWHBLH
vy J1 Fe sk SR P & ALS A B H 55, H E T REARALR RS,

¥, 25 BAEE, BZE 2026 %2 F 20 B, 1RIE |EEPA AEALE9 4R £ AL B i AL X 9 1700 2 £ T #H
BN Y Bt e KA BB T e KW BR 5, STEAAERMRIETD .

Fr =, Sh Rk |EEPA AN R R EAERLILAL, 215565 5 EANT SRS AL ITH AXRBABITINF 8T HAER,
BRI AAL AT AT G W0 B B R A, AL A K IE I T e B AT, T HKETRAEIRITT &,

s A% BB BOR A e AT R T ?

. ERSEHRL IEEPA #BAGE, 4FP A R K BT, BZTEAESE 5] 122 FH LA KR XA (20 B $2E 10%,
21 B425 58] 122 269 LR 15%), 8 2 A 24 B A%, Az KH 150 £,

BT 122 X XA G R KRN 150 X, oF L KLHRFEEME, RREZCAH) Ef R R KT L X
AL BT A B, B P38 S8 i3 49 VT Ak MUK

EX—HRT, AR HREDINE (USTR) HKEH % 301 /0% 232 5 THRA A4, iR EHELRHAE
B, KBEER A wbeddtAn XAZR, 7/ F £ 122 53 BT T #7169 301 1AL, AT EE G BREXMT E,
VAEE o BUF Bl “BrA%

HERETH 301 AEHELLEK T ET HIME, TEMBROIE: T s 5igadrs), R mmd., o
£2EHBENNGENARFREM., BFEF L5525 TH. KATDHE,

— B AR B R B Ak 301 AL, 4R A KE LR R RAIRETE: 301 RALH AR T A K AL
MELR, A TAEREZRENRERTEBINESAFR TR ERFEZCRLT LA, TRAXAL, mIRLE
KRAERE A B — AT 301 AL,

ARAE USTR B R, BAfEBEC2TRAM T E, Bets\, PR, FELRE, £E., CHURKBFEHRERHRX
AT RE G A4 R E 24249 301 AL,

B #T1: Ak 2026 F2 F 21 B, USTR & F1\ 769 E KA 69 301 752

BE L i3
Section 301 - Korea's Acts, Policies, and Practices $#$E K EH i
Concerning Coupang (KRB
)
Section 301 - China’ s Implementation of Commitments W H 2025/10/24 L+

Under the Phase One Agreement

Section 301 - Brazil’ s Acts, Policies, and Practices i) 2025/7/15 A& P
Related to Digital Trade and Electronic Payment

Services; Unfair, Preferential Tariffs; Anti—-Corruption

Enforcement; Intellectual Property Protection; Ethanol

Market Access; and |llegal Deforestation

Section 301 - China’ s Targeting of the Semiconductor +E 2024/12/23 BB 7R

Industry for Dominance

Section 301 - Nicaragua Labor Rights, Human Rights, and Je 3z )\ 2024/12/10 A A 7K

Rule of Law

Section 301 - China’ s Targeting the Maritime, FE 2024/4/17 A 7R

Logistics, and Shipbuilding Sectors for Dominance
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A% 5 Bt i
Section 301 - China Illicit Fentanyl (withdrawn) ¥ K S ac]
Section 301 - Vietnam Currency A% ) 2020/10/2 A E 7R
Section 301 - Vietnam Timber AR 2020/10/2 B E TR
Section 301 - Digital Services Taxes in 11 M A ERER, ofsEE, &2 2019-07-10; BB 7
Jurisdictions WA, EF, RALRE, K 2020-06-05

B, PR, FEABE, X
Al BIEF, L FE, EE

Section 301 - EU Large Civil Aircraft Dispute B B 2019/4/12 UEES o
Section 301 - China’ s Forced Technology Transfer + H 2017-08-24 RS
Policies and Practices

Section 301 - EU Beef (initiated March 25, 1999) B 1999-03-25 AE 7R

&R USTR, E&IEHFHF AT

B RARFne R HeLeERAXAER?

Z: B 1 A5 BIEA L REFENHEHEARERT HBOR AL ML VR, ©LiFn@RR#ig, KEE XA,
BAGRE, HE1A6RH, £V RHRALN4RIFR, LLTFALFRLELE N AZE. BATTH 1000 A FAE kA
ANHXES, APROFEAABSENINGT NS, LOEEF L T VARG Lo, mEHi b, BEREK.
MrE T, AR, AAB Y. B, Tonmy John, GoPro, 4Fi# (Schick). 42/Fi#% (Playtex). 4K, FF 5%
o,

B E2: 2025 % 11 f B 15 =LA B it 5%

Tariff Lawsuits Skyrocket After Supreme Court Arguments
Hundreds of cases filed since hearing, ahead of customs deadline

Total number of tariff lawsuits

1,000
US begins
finalizing 800
tariff amounts I
600
400
Trump announces A al rt Supreme Court
"Liberation Day" tops?ags s cou hears arguments 200
tariffs tariffs
0
i i | I I 0 I ] I | —
Apr May Jun Jul Aug Sep Oct Nov Dec Jan
2025 |

Sources: Bloomberg; US court records

E: EEEAHNR AT 2025 5 2 JIF4E4E0C |IEEPA 28, 2026 M HF a9 4B AL E 2025 12 1 14 H .
#i%: Bloomberg, [E &k HAF7AT

R £ B RGEECH 2 A B IEEPA LB £ A4 JE %, 49nirja+:lrmﬂ-7fl‘ffu\ﬁﬁ7£ S BGR TR AL, AR BARRFLE R
mﬂm@%m MmAFEP ARG FTRERFE, A, £HFEHM, RSV, TR, HFiRTE%E ) EALFHZ,

Bl EFEBUTHAR KAALRZA LD 1998 55, FE RS ERR T H o ?’Tﬁﬂi)éﬁ "E/‘b’ﬁm (Harbor Maintenance
Tax) 2 EE, £EERY 5 &% (CIT) MABPEZ T H1189 8 5k ﬁi}?»o 7,:// R B kT4 4000 A2 iFa. €
BHEAY T 50T, KR, BEFADRT R, 1% 200354 4 3H, B wiE i AHERLIEY, YF5HE
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EFRERAFZAN S, BEREXEPATF, REXKEZRE, TTHAARBHRANLFTREFELEAR TS S FH
HIT G 8 AL .

T LA RAGA R, ERBASENESERIETX— 8. HALERKGET, MXBHIFRTRAAZE LS
BRFZR. WARMNTET, BN TRAMEERE, KALEZHF, Ak, BKEA, PREZZEOCHELER
PRk, FITBRRIEEV T AR K LRI

B A3: Bk 2026 %2 ] 20 A, #ELEKGGHBEAFEL IEEPA ($42: 1CEA)

IEEPA Accounts for Majority of Trade Remedy Revenue

B |[EEPA Trump non-IEEPA Pre-Trump non-IEEPA
$300B

200

2/19/2025 4/18/2025 6/15/2025 8/24/2025 9/30/2025 12/14/2025 2/20/2026
(e)

Source: Customs and Border Protection compiled by Bloomberg Economics

Mote: 2/20/2026 entries are estimates based on duties collected from 9/30/2025-12/14/2025. Does not
include MFN, AD/CVD or entry summary reviews. Pre-Trump non-IEEPA includes 201 solar tariffs, 301 China
tariffs and 232 steel and aluminum tariffs collected after Jan. 1 2025. New non-IEEPA revenue includes tariffs
on autos/trucks and parts, wood products and copper. IEEPA includes reciprocal, fentanyl, and India- and
Brazil-specific tariffs.

# % Bloomberg, B & # A %HT

B: RATRARNTHHBRREEAETHK?

B REMBERK N A4AE 20 B 0T & B8 FRA MU 43 54F, 12 |EEPA ARk @ R EIERLIRAR G, “TRE W
R ERRBITHT AN, APATHALE, CLHENGTERREGT HIE (deB K, EEH, FFR) WEBEANT
Bk, X EZHRNUAIELE R F I, LERELEGITR LRI, E%hEEH CHFLANEARPIT TAE, BRI LT
BRAT, £P T BT RARM LGS,

MZ T, I8 AR EDGKE (BB, AAd., 8. BE:F) 2RO ERAFR, LB NELALLEH
N IEIFHT ek X 4E, E b & T /A IEEPA %306 MM, S &£ 7 HABRIER,
NFHREZAGRE AT LRREIREBEKIE, EHABEILEAIAWOER (B, P, BERHLR, R4
EE), s EREFHERR “pmist” 9%k, BpAIESURATIR R AE, 1200 BUE _E N AL £ B 37 L) 69 % b
RANERET A,

B Z4: #ak 2026 F2 /21 B, EBEZ 248508 F B2 I 592255 KL A HB AR

White House % 7 &4 5k % 54 THAT T
] . Joint Statement on a United States - European Union Framework ERTAEG R G9ZELR F9, 12 AR
on an Agreement on Reciprocal, Fair, and Balanced Trade “Implementing”

The United States and European Union Reach Massive Trade Deal

xE . U.S.-UK Reach Historic Trade Deal E A4 “Implementing the
Implementing the General Terms of the U.S.-UK Economic General Terms::-” #9E#/KFE, 7T
Prosperity Deal AT M 5%

2 . President Donald J. Trump Secures Unprecedented U.S. - Japan E A “Implementing the
Strategic Trade and Investment Agreement General Terms::-” #9EHEKF, 7T
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White House & 7 &9 ik & 345

T

Implementing Certain Tariff-Related Elements of the United

States - Japan Agreement

PAT PR

AR ) Joint Statement on United States - Viet Nam Framework for an BATRE A B RAER B9, 12K L
Agreement on Reciprocal, Fair, and Balanced Trade “Implementing”
wt & 7% - Joint Statement on a Framework for a United States - BATAb BRI RAER B0, {2k L
KB Switzerland - Liechtenstein Agreement on Fair, Balanced, and “Implementing”
Reciprocal Trade
The United States, Switzerland, and Liechtenstein Reach a
Historic Trade Deal
#E Joint Fact Sheet on President Donald J. Trump’ s Meeting with AFF XA PI% “2RFFLFHE+EH
President Lee Jae Myung 027 R “fies” BH R
B Joint Statement on a Framework for a United States - Thailand B ATAAFZIWAIELE FH, 2L R
Agreement on Reciprocal Trade “Implementing”
RIHE Joint Statement on United States - Cambodia Agreement on E AT AE A& 2| 09 2 Agreement LK,
Reciprocal Trade BX L “Implementing”
LxEHT Joint Statement on United States - Malaysia Agreement on B ATAL A )09 & Agreement A,
Reciprocal Trade xRN “Implementing”
2 Joint Statement on Framework for United States - Indonesia YRR E D “finalizes +
Agreement on Reciprocal Trade implementation” ZH4-69HK4E, T
The United States and Indonesia Reach Historic Trade Deal AT M 5%
Implementation of the Agreement Toward a NEW GOLDEN AGE for
the U.S. -Indonesian Alliance
Trump Administration Finalizes Trade Deal with Indonesia
R United States—India Joint Statement BATRE A B9 RIS B, 12K

The United States and India Announce Historic Trade Deal

“Implementing”

% B : White House. Federal Register, E4& LK% T

% : |EEPA AR Kt £ BT HH TR R?
A2 420 BEBERBEFRFAMBG, 2RERTHREAFH BT RS 500 455 LK 0. 6%, A LG4 L
B 1%, RMAEMARAEETRSBE, FAFEREF AR, SHEN, fATHHAE, LaEG0IE
BB, 10 FMEHOREE LA 2 N EE 4.096%; £ AR D EAT, T3k 0.2%Z 97. 67,

3 0y 4s

Tt KA BAL T Re ™ KW Bk F, 3 % Ae E A ARE T
FiL, X—RAAPRE LB BEAZTHIE. FHEEE S AIRIE 122 FHAIE 16909 M XA, HFKEFHK

WrZ AT XALTRRBUR A B T4 B RR T 2 &k B AT, M d AEG IS 5T &, 12 AR Y

AT A T IEEPA 89 E4L38 42, A EEHAALERFAMLEL, MmAH QW EFERBSEEZT HEN. B, KA
BARBAFIRATH R AL, FRIFB, (TEFEREMEZHF SART, EAELEHN ER,

A RE, THWYRE ARSI “B RO FELM”, M A ML HnEG, 48800, KR~ BHdk
L2 E R LT, BEBRKER T ZFN., BRAERT AR TE, THEMET HF/T H BTG
e, 45 EFMARNZHLEZ 5L,

B: Flaest b B ey HrndefT?

& . #3E Penn Wharton Budget Model &9 &, # % 2025 511 A, £EMEFA KX ERELHN 34.7%, LP eIty
10%49 301 * L. 10%89 35 X AL, 10%89 5 K o kAL, VAK 232 /T A Aifemm B H (MFN) %HL%,

# |EEPA AAL kU5, FEMEVA122 &35 15%09 s B I oAt X UR 26 49 20%49 |EEPA %A%, 346 _EEARHL i &t
T4 50805,
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Rid, LABBYOTERFARETALAFRIETE “AREHMER”, BASERETH OB RGN, £ 1 XHAEH AR
SUHBETAEREF, B, EH0SMHARETFALGERLT, ZEMEATRXARERAAEL I0%EL, &
BRYAAEE, A TFERAARERAASFRAA, SEEXREHNRRALE TSz,

WO, FEHONTEHLKRSZHA LR 301 AL, FEREG, REG3HE XA IR TIRE R i 4209 5568
B, BFEIFPLETATIANBEALA2 B, N ERBEKRBAEGBGEHIA R, HFAAEMK
FamERG.

RemT, ARG MR —E CARAET”, SR E OB R RE o, PN ET 4 4505
FHRGB AL EN; HFEERBL 301 KA RETHEARN, ZF 2 LTRBEILE

B #5: Penn Wharton Budget Model B 7=#iE 2025 % 11 f £ F 65 2 £ 5 Bk AERAEN

B3
60% I
1
I
50% I
A
Nov 2025
- o China: 34.7%
= ” + Mexico: 4.3% ’\
& m Canada: 3.9% ®
[ o -
B 4 Ireland: 1.7%
< 30% Switzerland: 10.5%
= Vietnam: 12.3%
= + Overall Average: 10.5%
- NM\/_‘—\/J
, d P .
10% R
’
I / f--—-
e i | e e A W e Y e |
0% W —k—\f\/—A
2022 2023 2024 2025
—— China —— Mexico —— Canada ~—— |reland
Switzerland Vietnam — = Overall Average

E: AahE (Effective Tariff Rate) 5 7 XA XHLE 1 b3t 0 B {A69F 5. Penn Wharton Budget Model #%#% U.S.

International Trade Commission &9 5% i 4%

% & : Penn Wharton Budget Model, [E & iE 47T 5T
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B £6: 122 XA IEEPA T35t FXBAF K EXAE, B ZEFTHKFEXAAE

Zr

EF/MK IEEPATXI X H |EEPAT AR XH SitIEREH 1225750KH KA1 22FFEBETL
siEE 19% 19% 15% -4%
B 40% 40% 15% -25%
iG] 40% 40% 15% -25%
=E 19% 19% 15% -4%
BT ENEEEFRTE 19% 19% 15% -4%
SRET 19% 19% 15% 4%
e 25% 25% 15% -10%
IFEE 19% 19% 15% -4%
[ 15% 15% 15% 0%
AL EES 15% 15% 15% 0%
hE 10% (B2A%ERE) 10% 20% 15% 5%
HE=+ 20% 20% 15% -5%
o EERE 19% 19% 15% -4%
HNEE 20% 20% 15% -5%
E0E 18% 18% 15% 3%
i ] 25% 25% 15% -10%
PR 35% 35% 15% ~20%
Lieg) 15% 15% 15% 0%
BRI/ AR ESE] 15% 15% 15% 0%
SERTE 41% 1% 15% -26%
+HH 15% 15% 15% 0%
BT 35% 35% 15% -20%
ERER 25% 25% 15% -10%
B R EHETR 30% 30% 15% -15%
ERER 15% 15% 15% 0%
] 10% 10% 15% 5%
[E=] 10% 10% 15% 5%
[ES EPEI 15% 15% 15% 0%
BT 15% 15% 15% 0%
35% (USMCABREE, | 35% (USMCABSSE, en o
. Jili=> N HRPAE S X N f’ﬁiﬂ‘g 29;;% . fﬁiﬁg "j\‘g 22% 15% (USMCABRERE) 20% (USMCABRIESR)
., e, FREAR, N
s RIS SRR ST EIE 0%) ASTERHE0%) 15% (USMCARSRERS) -10% (USMCARSREA)
e 30% 30% 15% -15%
BERBAITE 30% 30% 15% -15%
N FUELTE 30% 30% 15% -15%
A EE 25% 25% 15% -10%
i 15% 15% 15% 0%
FEES 15% 15% 15% 0%
KM BRI 10% 10% 15% 5%

kiR: White House, # 4R, EEIERH I

BE7: PIIE #3EZ 7, £ IEEPA 34 B A9H X # 2 A,
66. 6% C A FHALEX B R E

# BT E B 0 B4

b. Percent of US-China trade subject to trade war tariffs
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7E: PIIE G933 oAk £ 2017 569 % B I8 A Aat; BaTAsTLe 23769 301 AL, £EMH A List 4B7FE (MMAY
1600 fL £ ) RIBIE AR, o RHJE List 4B AR L E T ERMaG A 301 AE, OEEF. FIFHF, AL
EXApPEMNEHOW D, AP LIEIC IEEPA 95 KR AR ZAT, sTEEIA 301 RAH E, TR 232 XA
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