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BRELRANELTAPDICE, BARRATRT @A, HRAZ (0Y-1Y) AL E .

RRRE. BohSimolE:

THRHRFEHED L, ZHRIGKGEHFDF, 24, EM. BT, BEFHRROHHEHLT 0%, 125 L,
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BiT. BT, HEN, B, FILEMRRBAFREET, HIRFHRIEGIAF IR L B,
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A A B9 26/27 F A FVATRM 5 AR TR/ LR ATk k, HE, A EM. I, ©FF 26/27 F5F)E N AL
Lif. 454k, PaE 500, £)AkAaAE. EIE 50 &9 26/27 S0 ANEFM H AL LR, IR 300 &9 26/27 HFF A1 IE IR 5 A
TR/ LA, RA&E, K&/ EMME 26/27 F4FEFTNM LA, KERK. DEMEHHTA, PE/DERK
4 26/27 54 FIAFN 5 514 T A/ LA

It LiERXEBFELE, EHIMEFREAN A B

AFATN10 KFHKME 2, b LABE, ©F, ©HEMRNE R Lm0t b, A, FR FIERBDE,
AT LEHRHE T 3000 7 Le9ireg 0 2: b L £ 5 EANET, £, BREFRE, FREER. RSkt
CARNRNELFRE, 25%A: L ETREZSIANET, B3, BEFHRRE, FHHAAF L, ELFHRIE,
FELEIREIMERIFH, B{RLFE 2025 £F 7 BEAKRIEIHE=S

ATAI— B Maka g4 L 746.53 1L, b, MaRUE AR, T 24RO, ©F. B3 FRk,
HRERS. B, ReFtdaTEANL EAKR S, NAE L, makdksd 5l & LA,
TRERZ R E SR

AT —ALESEZEABRERE, LESEZLRELARIFAIRAHESEE K, (T LE®G, £, &4, &
SUE R RIEAF E 2 A b AR B B BB A B

ERIGEE CAIHERH, ETF BEHFED]

AT rARK, Pl B RS, AV —AEZNBRAS EZEmoEE., F . FLEWR, T2RELI
AE. BT EFMRE. AL, EahREAEERARK. PEMEGMXE LA, PR/ DARK. K&/ NEME
RXMEEE, AV —BATRIRBE LR EH, K, /BB RZARES @, AFAT—F ETF F K
A, B AN ETF £, M ETF RIZ694550k A, F4E 2000, #iE 1000 % ETF #7% P ¥, 4E A500. 7K 300
FETF AR £ 24 E . A ETF 45Tk kA, ETF T 245 LNAEHE, PURFMRIR, T 24 HET, B/IT. EHFR
e, MAXENR, —F &, BaREFRA DRI HenETR k4R, MAESEREREE%E, MEey, ETF F
BAKBA R4 e, M L, ANAETF, AU ETF 39404 0w, pboh, AT RMOGME, ZHHEEAS %S =,
e EEHIEDR, F—FH @, ETF fedb B9 EANLIRE, Bafe LEFOENLREHUEEE, IEREIAK
KH (Fak. AAETF. BEBF) RATA—RANEIEZEEAZ, AE, THRBRES. LELERXRTHNHATR
BEAR, BEXEATEARTLNETIHEIINEE .
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SINOLINK SECURITIES

Rk & AR AR

A% B F

1. FABHDE, BAELADEAGRTAY, BARTETE@IME ... 5
1.1 2R EE, #EAE B AR, BRMAEE 5
1.2 BFEALRDEATREA, BABRITET @M 5

2. WHRHHREHBRERE, SRIGBOLDFIN T 6
21N\ IR HHBEBERNE, B4, M. BIERIHREHLT 0% adh b oo 6
2.2 E3E 50, 7K 300, FHE 500, GlALARAGE A FEH @S, FIRIEFHFLAT 80y A L. ... 7
2.3 T HRANEAGATH TR, & EMRGAANEIARIGE BO% A L/AZHAT oo 8

3. AT, BT, HHEM, A BIFBORIBATREEAT ... 9

4, HITIRUELE S A TR/ LA T & A # 2026/2027 F69 5 AIEFTR ... o 10
4.1 % A 2026/2027 54 F)EFN LRGBS G LA 10
4.2 & B, EM. LI, BFFHBkE) 2026/2027 FA4AEFORA LA 11
4.3 FiE 500, ) dkARAG, EIE 50 89 26/27 SFAFATM M LR 12
4.4 KR/ BN 26/27 Fa4 AT L 13

5, b ERBEKBEAITEE, BEEENAI . 14
5.1 ATAM10 KEHRM: AL EAER, &5, HHFRRELERILEF. .o 15
5.2 b EHFR T 3000 77 AR 69 ARAY: b B B IR T, @A, RAEMRK 15

6. MaRFEKEBRBEEEE 2025 55 7 A ARG R G 16
6.1 B AR 32t & R 16
6. 2 GBAE . JEARFEMBMIER T EN G 17
6.3 Mgk B & R A (KE/ P&/ DERK/ME) 18

Ty BB R D B T B . 19

8. EFNRMAASBAZMRLEE A, ETF BEAFIEE L 20
8.1 Pkt &G, TARREAS IR weEEE., HHM, FLFMK ... 20
8.2 xFMBM A S E RA MK, PEMEMAMAE EHA 22
8.3 M IR AL SRS, A/ MAFTARZABEE 22
8.4 MIRFIZH 35K kA FIE AS00, PIE 300 SAR XM ETF AR BAIEE ... ... 23
8.5 KAy kA: ETF 2 B4LHET, BIT. BEHFME ... 23
8.6 »HAANLHA, DMA/MMBFHALZGETF HAFIEE 24

LA 7~ 31

BEA: AP A ERIRAITETE 5
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SINOLINK SECURITIES

Fook AT IR
BAk2: BRE2A108, EAATRATABBLEEE 5
B& 3: AT —RATEAE Bl A A AR 5
Bk 4: ATAW—AI0Y £HAFERE, BE2HREARDEIRS ... 5
B&5: APW—BA3IMNABAL/BRASELELBREZSACGS/@E 6
B & 6: AT AT—/8 DRO01/R00T 3 F M, ROOT 5 DROOT Z ZMLE ..ottt 6
Wik 7: AFA—AE Y10 BEBIALEFHEE, BRAEZAOY-INIE. ..o 6
Bk8: APA—RATHERISHREARERE, HH, EH. BETFHRRGHHEHLT 90922 L7
B4&9: AFAr—JAEiE50, 7% 300, FiE500 4K A FIEA ..o 7
B&10: AFAT A 50, FIE100 BB EH SR 7
Bi11: AVAT—RAR&KA. BAITFMEHE LR .o 8
B&E12: AFA— AT R AR T T 8
B 13: APAT—AR LM AN EAARILE 50% ) 0 AE B AT oo e e e e e e e e e 9
B&14: AFAT—RBART. ©F. T HEh, w8, ELFRRPTREE ... 9
Bk 15: AFAT—BAEZNHAAEIT 100 RESROGBAREDE o 10
B& 16: AFAT—JE P F 300, AldkARIE. FIES00 &R MBI HAAEE ... 10
BA17: AFaT—RA 4 A ¥ 2026/2027 554 AN LA AN LA oo 10
B&18: AFAT—JA4 A ¥ 2026/2027 54 A AFM FHGAMLBIABE TR ..o 10
Bk 19: AFAT—AAIFoH TR/ LIAT & A8 2026/2027 Fa94FERFRR. ... 11
B4 20: &9 aT— R4 RAREFSARTN AR BT RERS 11
B&21: AFA—RAAE. FH. EHEHR 2026 54 FAFMA LB . 12
B&22: AT —RAEF. Rikdil., BEESHB 2027 SFA4AEMMA LR ... 12
W& 23: AFAT— FiE 500, 4)dkAkdg. _EiE 50 69 2026 SFA4FLEATMMAL B L 13
Bk 24: AFAT—AlLkArdg. F4E500, LiE 50, 77E 300 69 2027 SF4FVETAM G4 LA L 13
Bk 25: AFAT—B KR/ PE/DFERKMI 2026 F4FEAFTMGM TR ..o 13
B& 26: AFAT— B K&/ ¥ HMAEMRRAY 2026 FA4FRTAMMM LR oo 13
Bk 27: AFAT—A T/ DR KMIE 2027 F4FEFRA LB 13
B& 28: AFAT—A K&/ ¥ HMAEMRRAY 2027 FA4FARTRMMA LR oo 13
Bk 29: AFAT—ALELS BAHEEETAEE 14
B4&30: AFAT—ALS BAALERERESAARCIMZILBRFEE .o 14
BA3: AT — A LB BN A 15
B&32: AFAT10 REHKRA, AV — AL EABRE, ©F, ©HFRERERZLEHA. ... 15
B& 33: db bR T 3000 7 M G94Res: AP AT— AL L E RS EAL T, @E, wAFRE L 16
B& 34: AL BT 3000 7 MR AGARAG: AP AT—AALEEN/ZERSM10 KA. ... 16
Bk 35: AFAT— A makE sk g B I 17
B&36: AFA—RABERFEE S MR 17
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SINOLINK SECURITIES

Rk & AR AR

W& 37: AFA—RAAGTFARBIBIELEEE 17
Bk 38: AP —AMGEME. ERFMEGETENGIEA 18
B&39: AT —AMERSFEERE/TE/DERK 18
W& 40: AFAT—RARaEEFEE RE/PE/DEME 18
BE4: AT —RBAEEE LRI E 19
Bk 42: AVA—ALRBERZLEMESABRRZILBERE 19
B&43: AT —ALRBEEZERERAIILRZI 20 AN ... 19
Bk 44: AFAar—RAEHE. 4. BRAFRIARGELZER SRS BEMALA. ..o 20
Bk 45: AFA—AEZHRAASSEBEEEI 21
Bk 46: ANAT—AEZANBAALSEEE., FTHE, FLEBRRSERA ... 21
Bk 47: Pz EE, AV —BA LA RRAS T EmaefdE, FHEN, FIERR. ... 22
Bk 48: AT —RBAENBEASEFH/DERKGMMERTE 22
Bk 49: AT —RBAENRBEASERE/DEMEWAMRIETE 22
W& 50: AFAT—BATRZOIHBEELSAMENR 212. 77120, FHRITREA19.95 Koo, 23
B&51: AFAT—BIRZOEDBELLIEHR 123.51 120, FHRITREAMNTAER. ............. 23
B&52: AFAT—BALE5FIEA500, 7K 300 FAKAETF AR ERHWEE ..o 23
B#% 53: AFAT—F ETF 224 FEANEH, PRFRIE, £2FEHEF. RIT. EHEFHE. ... .. 24
BA&54: AFAT—BUNA/IMBAA T ETF HBFIEE oo 24
K% 55: AFAT—RBAAMAETF S, TAETF, /TR ETF, £RETFAZR4ME .. ... ... 25
Bk 56: APAT—RAMNANETF P, A48, &4, HE. EHFHRETFMFBEE ... 25
BA&57: AFA—AMMETF P, FEETF A E BT . e 25
Bk 58: AFAT—AMMETF b, 2a0 FHEETFAMABE . 25
B&59: MIETFATLEE TF (RFEAZ: ATT) oot 26
Bk 60: HIFAETLEE TN CEFRAE: 10T0) oo 27
B& 61: A A A T B B B .o 28
Bk 62: BB EARAT AL E A .o 29
W& 63: 4 FHHFHRA, ATAT—FETF fedb L& EANLIRE, Aasfe LEAFWENLRESH AL/ E %
.............................................................................................. 30
Bk 64: 4BBAHFHkA, ATAT—F ETF fedbt Loyt b LR B, Masfe £EF 6 E LR E S A &%/ @4
.............................................................................................. 30
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SINOLINK SECURITIES

® HEREEZRERS Fouk SRR R

EEEE, SEETRMEBRIFERNE, BRRTREEEIE

1.1 £AHBKAMEE, FEAZ “BlE” RRHLIKSE, BRAPDE

A AT— 8 (20260209-20260213, T R) £ L&A =%, H£E 202652 A 1080, %
AR RCRT RS K, 10Y FEBER/ EFAEH@E, PEAE “BHR AR
WEN S, 10Y ER LN/ EIRAEHER, AFERAGLERTITE,

BE1: RTI—RELHEZHFTEE BE2: #EZ2H 108, ELHZEETHERSEDE

ur P ICE: £ A8 303 BTk % 5k B 3038 (30)-3 19 0k 72 Sk B 30 () %
——ICE:£ AT L 5 XM b 2 E
™ 80000 ——ICE: & A HA T L Z kM o G2 E 60000
40000
60000
105
20000
99 40000
0
93 20000 |-
-20000
87 L
N ol O N H N2 QA 32 > g N J N g O N H N2 0 L L L L L L L -40000
S P Q\Q Q’AQ N Q"Q’Q N 0"%% Q(I’QQ 0'199 Q'V\D & 613'0 6‘?’0 0'{'50 Q'pr & Q'LWQ N & e& «& «"Q %"o’ ‘b(b o c& q@ R SR u@ > @Qﬁ @\{L
O R N R A S I S A R P SR SO I I R A R A

kB wind, BEEIERKHFRAT RiB: wind, BEA&IERF I

B&3: BPH—AFEFNE “fI#” FZREBLENKSH B&E4: ZTH—/]10Y EGFAIRREDTE, HEZRBFE
R IE=E X

o % 4] £ (%):10Y B ft-10Y 4 fir: 45 44 o 1 B it 2] B (%):104F . S EBII: 10Y £ 6 & UM F-10Y & £ 2 B F1 % (06): 5
& % (%):10F [

3 % E:10Y B 5% Bk 2 (%)
£ B:10Y B i % SO i % (%)

1 35

130

|2 1l w 110

3 2t Jos

kB wind, BAIERHAT kB wind, E4&IEAHF AT

1.2 BREARNBEATHIOE, BARRTRTS A%

st F s mE, AR —AEAELRHELRAINE, BARmT: SNMNABLEET
/A EZ/3 NMNABRAEGEALBELAZNDE, X TEARET, AT —ARITETEE
HAKYHT, AN, ENETAE, BiRkE: 'DROO1/RO01 ¥) T, ROO1T 5 DROO1 Z £
ALE . 1Y/10Y Bk 2] B 5 fwﬁ@@ BAREA] £ (10Y-1Y) 4L % »

G — A A
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SINOLINK SECURITIES

Rk & AR AR

B£5: BTH—/ 3N AL/ KALEALZRREHTE

——3M%t T Ik £ (bp): B TvsE T ——3M% T LK £ (bp):BX s £ T

NS WA

-60

|

_90 L
(R Q (Y Q >
,\\Qq’ RS IR \\'3' & F P F oS ’B\q’ Q}Q{l’ o8

A\
s g&qsgﬂ P PP PP P o

O P V0NNV A X O 0 9O &
o o Q Q}Q “J\\ n_,\\ b(\Q &Q D}Q b<\Q b}'\ b\\ 0D\Q A\
SIS S S S S S SN Sl S S

A
&P PP PP
N S S S

KR wind, BEA&IER AT

B #6: & 7 5f—/8 DROO1/RO0T % /¥, RO01 5 DROOT BE7: ETE—A 1Y/10Y B F A5 EHEE, H

s 3 5
ZEMF RA]Z (10Y-1Y) Je
o - R001-DR001(%) ——RO001(%):% % ———DRO01(%):% %4 e HAIRA)Z (%):10Y-1Y: 54— i 4 B 2] 0 8 5 (%):15F
' ' 42 ¢ o E B B (%) 104 715
1 55
05 1 45

06 L e e e e ] g
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01
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01
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2023

2023
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2024-01
2024-05
2024-09
2025-01
2025-05
2025-09
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2019
2019
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2020

kB wind, BAIERHAT kB wind, E4&IEAHF AT

&

2, hTIHRFZNEHEDE, SRR

21 THRIHBEBREEE, A8, M. BT, SEFXHHREHLT 90% 0125 AL

AT —ATHERL S RFHEEE, 48, M. BIL, @ 5RO HHEHL
F 90% {24 VA £,

] 5 e — A4 H 5
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SINOLINK SECURITIES

;‘@ ?Hﬁg&mggﬂﬁ% ﬁw&_g 75@59? %%E%

BZE: BFH—HTFHERXLRRRERTE, . ## BL, @EFHRENZSUREGA T 9055128 XL

5% 2026-02-06 5% 2026-02-13 BT 5 Lo a80hH
15% - 100%
D20 o= - == === oo 4 80%
9% | 4 60%
6% r 1 40%
3% | 4 20%
0% 0%
X B L Y% < 5 & A x
\i‘* %%zk N4 @\\o %‘% “3% ﬂ0\\ 9@“&\&0 w%\ @3‘1\\"' x@( v":% 7‘3‘ ‘( Q‘ﬂf‘ “’k 0 @) )%{*}’ {% %‘ :,,\N’& W.%_Yé@_@@ %’%7\’& ‘ 2 Y“,j
w ,gax R %% L2 i W % § )ga«u‘ i
i N
0 @

®

KR wind, BRIERFLH. E: 1, T LEARX LA S ARRETHEICEZA LGOI RE; 2. a0t ek EH 2010 51 A% —F; 3. kRE&WE
&tz 80%H X 4125

2.2 XEREBECEHEHEHA, EIRREFDELT 80% 24X E
WA E 7@, #4 E, EiE 50, 7 F 300, P iE 500, Ak ARG 6k F =S, FHE 1000,
A1) 50, KIE 100 B9 A EHEHE,; Tk b, RRBH., RITEMEHE LR, £
T ARG AN F LT 80% 7 42 vA b,
B#%9: AFR—HLIES0, PK 300, FiE500 6945  BE10: &7 F—AFE) 50, KiE 100 69.% % FEH %
£ &7

— & FiE50 A P 300 A E P IES00 A& P I£1000 — i FIEL00 A ] ARG K3 & #4150

60% 95%

50%

75%
40%
55%
30% 1
.g\ 35%
J
20% Y
Ny,
3”0\ i)
15%

00 b e PO HN NN TN OE QIO AN NN TNORE DO AN AND TN ON DD O oo
P T R - R R - ST - S I T S - S B B WY N - S P I ST N - S R B T S - S ] LIYFFLQLIQIO0Q0Add 1009099900344 1000003900Q909«--d-sogo
2322223235929 3333323%e23g233333F2222a2¢e SESSQQQQRLRQRQQQRIIIIIIIIIIIILRRLRLRRRRREER
298888V ddddddaagIIIIIILLL8888 IR R e e e R R R R SRR R s s s R
F I N I R O N N I N I I N N N I I N N N O SESRSRRRASRSSSRRARARAKRARRARRAIRIJ|IS|RRIRIRILK||R||RR
SSRRRSSRRSRRAASRITRIRIRIIRRAIIRIIRIRIIIIRRRR

Kk wind, BEA&ER I KR wind, BEAEIERH R

R ) — R AEH 7 B
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SINOLINK SECURITIES N,

n®  FEREESRS Hoob AT AR

AR & JA e 36 8 3 F (12K % 3h)

i 7 A HWR  HEobaiE—R L —f B e s iE— R

T i B A -0.68%  -3.04% 0.99% 1.02% 1.05% [ | 28.00% 3.51% 3.33% B 77.40%

ey 1.86% 1.24% 6.78% 0.69% 0.77% 065% [ | 16.90% 3.13% 2.69% I 12580%
Hes 220% [15687% " 2.89% 7.22% 7.93% 8.40% 4.92% 419% [0 69.90% |

WAHRARNFL | -063%  -048%  012% | 190%  188%  193% ||  12.20% 1.79% Das% U 10.70%

Mk 101%  -2.08%  2.69% 0.80% 0.77% 083% I | 21.10% 3.52% 2.80% T 250%
Fafe T 141%  -029%  2.89% 7.02% 6.79% 6.98% I 7350% 3.88% 2.81% B aa60%

5 0.16%  -1.03%  -0.93% | 1.44% 1.48% 158% [ 8.10% 2.58% 1.94% ] 1880%

At 2.38% 3.31% 1.40% 1.29% 114% ] 22.90% 3.61% 2.93% B 2030%
%Ik 1.27% 1.68% 4.70% 1.41% 1.26% 112% [ 37.50% 2.76% 2.03% | 16.40%

AU, 2.41% 3.57% 3.28% 9.09% 8.83% 8.54% 3.24% 2.62% I 3510%

Wik & AR | 1.04% 3.14% 1.17% 8.69% 8.90% 9.00% 3.95% 2.73% I 33.90%
HE L 112%  121%  -207% | 4.06%  4.28%  456% [N93.90% | 554%  538% [ 8320% \

HE 1.74% 221%  -0.88% | 3.29% 3.23% 340% B ]29.40% 2.67% 2.10% P 1480%

W EE -3.07%  -3.96%  -3.86% 1.06% 1.21% 116% [ 10.90% 3.46% 3.04%
e S -0.02%  068%  -022% | 067% 0.63% 060% I 40.50% 2.89% 2.06% I 1040%

7o 0.16%  131%  -083% | 114%  115%  127% || 4.70% | s 131w 2.90%
PLY ¢t 224%  -0.06%  0.86% 0.55% 0.55% 051% I 9.10% 2.61% 2.22% B 33.70%

E % -0.85%  -051% | -419% | 3.88% 3.97% 416% | 1.00% 3.27% 2.66% B 2040%
e Sk 252%  1.81% 2.01% 1.35% 1.79% 1.60% | 1.30% 2.07% 2.16% B 1730%
KA 207%  -376%  -161% | 0.89% 1.11% 1.09% | 2.50% 1.72% 1.56% I 5.40%

AT -1.28%  0.78%  -1.08% | 1.10% 1.28% 131% | 3.00% 1.50% B 7.90%

E Y -154%  -221%  -253% | 1.64% 1.88% 2.04% | 0.30% 2.27% 1.90% ] 5.60%

B -0.65%  -069%  2.22% 0.95% 1.01% 1.07% | 0.30% 3.19% 2.74% B 33.40%

F -140%  041%  073% | 107%  117%  110% | 0.40% 1.87% SN 7.20%

W 370%  -158%  -220% | 14.66%  14.63% | 1581% | 91.00% 4.13% 362% [ 53.30%

HiRE 2.21% -466% @ -1.80% 6.77% 6.91% 6.01% 4.14% 3.93% [ 69.80% |
A 400%  -0.04% | -495% | 8.42% 7.66% 7.72% [ 75.60% 3.59% 3.58% P 46.90%

i 3.66% 0.24% 1.52% 7.54% 6.34% 5.07% BT 97.80% 4.31% 4.26%

vz -1.35%  -1.85%  -2.43% | 0.90% 3.44% 2.18% P 1380%
o bk -1.25%  -0.95% | -5.41% 3.79% 3.02%

KB wind, BEIEFRARLA. 2: LT Ha0R 53 H 201051 A F—A.

2.3 THRAWIBIRA ST, & RBRGRFEAEIRGE S0%F X o2 RK AT

AN — AT HARADEIRA A, T b, & RRIGADEIEITIE 50% 0 £ 504z
AT,

B E12: AT R—R T 75 E5H A

RAVEAGAR(R BR RN L6 3TA) ) B 3 T F) 4R A FF ) Wind A

08 r AN AR AR(B BRek G e XA/ R B ¥ T £):12 845 -F 2 :Wind £A L 8000
Wind&A: % 4
4 7000
0.6
4 6000

\ 1 5000

04 A
l y \ ‘ ’ 1 4000
y | v' ﬁ 1 3000

o
N
—S
T —
s
——
o —
—
—
e

——
=

|
| [ y

vl ' “ | ‘} 1 2000

O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 l“\ 1000
o 0 M O 1 N I N O g +d O o4 0 M O 1 N N~ N O I 4 © d 0o M O
e P QLI YIIPYIILISIIIIAQ
O O o o N N O g < I 1D © N~ N~ 0 0 00 0 O o o NN N OO < < W W
o oA A d A A d A A d d A d d s d AN AN
O O O O O O O O O O O O O O O O O O O O O O O O O O O o
N N N NN NN NN NN NN NN NN NN NN NN NN N NN

Kk wind, BEIERFRTIT. i: KAVER L2 B AT 2R RGKERENEATHRADEIATYEZ.
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SINOLINK SECURITIES

O EIREESRS ok B

B #13: £ T RI— & RSG5 1 A7 79 7 5085 X Mz X T

— 7 1 3% AR (MAG) 2026-02-06 w37 7 1 4% 4 (MA4) 2026-02-13 AP ALAR(MAL) 7 2 e B
04 100%
------------------------------------------------------------------------------------------------------------------------------ 80%
03
1 60%
0.2 H
1 40%
0.1 H
. ' 1 20%
0 0%

Y K K L3 o, F
P e ST S S S0 T o «sﬁ@ Y
wRTRT W 5 N %
a o ®

®»

kiB: wind, BEIERALAT. E: KAV EA2 B85 0 ke EHEATHAARGIRGEZ.

3. {B17. BF. itHH. B#H. ELFRREFRERR

AFAT—BASRAT. ©F . T EMN, v, B ILEBIBATREER, SRR #
BRI LA, sbsh, EiE 50 89AAF M E EH, EAHRALE AT 100 KELR. PR
300, 444, PE 500 69 E I A ATE K,

BE14: ZRFH—ARIT. CF. 7K. EH, FLFHREATHELET

WA 5% AT LR AT RCE T e 8) B A E (12045 5h) 2026/1/23
R T 5% AT LR AT RCE T A 8] B A E (12045 3h) 2026/1/30

16 VAR AT e AR RE AT kA B % 8 (124045 3h) 2026/2/6
AT 3% 5 AT A AT HCE AT L 3] % 48 (128045 3) 2026/2/13
1.2
0.8
04
0
2 . B 7
B o M L i
o LA E RN &% i WF IR % Sg& %
Qi » A
X ®
®

KRR wind, BRIERFRA. E: 10 A THIRIRBE, FAVRFIZAT L8 B LIAFTR S BT L e L s REZ M
ARMBEGEE: 2. BIBRA 2 FRFHFH, TR

X )G — WA A 5 A
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SINOLINK SECURITIES

Rk & AR AR

BEIS: AT —HEZHGKEELFT 100 A ZCKI97  B£16: EFAIT—HF K300, ¢/L&KHE. FiE 500 49

R B B KX F P
4 . — R % (L2 45 3T 39) AT100 K F 4% — A% B (12845 3T 3) i 7R300 AR B (128 45 3 F3) F 12500
- A 3% (L2 A5 3 F- ) LiE50 TR 5% % (12845 3 F 49) 4] AR
12
0| 10
8 8 r
6 6
4 4
2 2
o . . . . . O_MM'M hat ‘”‘”m !Ai_ééééé
N N N N N N N N N N N N N N N N N N N
\(b\Q ,\DBQ (IJ\Q (&Q Q\Q %\Q 'e\Q {19\0 \\Q @Q {fg\Q &Q ‘1?3\0 ’I@Q ‘b\Q \b}Q ‘O\Q Q)\Q ,\\Q %\Q Q\Q {19\0 ,\\Q {9)0 .-{/?J\Q {IP}Q rfJ\Q [@0
P S S S SN S SN S S, S S S S ® S S S S S

kB wind, BEIERKHFRAT

KiR: wind, B4&iERHF R

4, SIFPHESBITRE/LATE A RS 2026/2027 SFRYFFEFTN

R F R — BRI TE Uk, 94T T 5 S5/ 0195 4 AL M 69 T 5 (b 5 F R ARG AT
WRATTN) , BB A A FRAIH. TR, TR E BRI om, i
T AT I E 2 % IRIE R B o ABIF— ARG R, DATITHN G T 30 5 AR A A AT A
THE A48 B 0T AL | i Rk A AT T CA it B SR IR AT M T AR G —
ES I RTINS & C R SEE IR E S A R b N

4.1 & A 2026/2027 454 #1780 L8 65 IR EL AR 3 4k 4 k5t

AFA—AAL AT 2026/2027 54 AV ERM LA o T | — A0 4R AT 69 TR 69 AL
el dnd T E—Hashak s A, et m i, A A P 2026/2027 SF4AEFRN T A (GagF
R — BANE AR AT 69 TN a9 AR e A AR A T E— Rk T e, KEIKIAERE RE, &
FAT— B AT 7 T A/ LA T A A 49 2026/2027 549 % A E M

B#E17: EFEF—/S A F 2026/2027 £ F 7 55 _E BEI18: RFFT—/E A F 2026/2027 £ 4 F)EFHA T

V87N 2L ) 29 4 % L T

VAR L 1) ) 2 5 T 1

b S A AE T Yoy LR

32%

24%

16% -

8% [ ¥

HE & T —F4AERA Yoy TR

% BT — A YioY £ T HE S FAAIRF VoY T
48%

40%

32%

24% |

16%

kB wind, EEIERFRPT. E:

1. BATR LB AR RUE— IR KB wind, BRIEFRALA. E: YtoY TREATEATEALN A,

WHATRABAITN; 2, FRMARE—IVHRAE AR, KE LT 8 A8
RATBAFM: 3. YtoY LiBATAA LiAS M,

RJG— W AEA] % B

10
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SINOLINK SECURITIES

O EIREESRS ok B

BE19: EFT—RBPHIFH)H T/ LT 4 A b5 2026/2027 £ 65 4 F) i 7 A

M L F): T — 44 A8 YioY 4k

0 . TN N .

8% — U % 4 A YioY B AR

4%

0%

-4%

-8%

-12%

-16% -
LOMOAOATOANNANLLOMNMOAOATOANNNLDOMNMOVOAOATOANANANLLOMO O -
OO0 000 HOO0O 0O HO 100001000010 10000 10000 HOHOO0OO0OO
O999000990000d90409090909909000990749900904900900-0049000d
VOO OO TddNNNMMNMEITIUOUOUUOMOONMNNMNMNMNOOONOOOO OO TAdANNNMMMNMIEIULLLW
OO0 0O dddddddddddd A A A A A A A A A AA AN NNNNNNNNNNNNNN
[eNecloloNolololololololololololoNoloNoloNoNoloNoNolololololololoNoNololoNoNoNoNoNoNoNe)
ANANANNNNNNNNNNNNNNNNNNNNANNNNNNNANNANNNNNNNNNNNN

89 &IN5 KA A BA TN G 285

o

kiR wind, BEAIERFRXIT. E: YtoY ¥ARS

4.2 K&, 4. ZH. LI, ©FFRRED 2026/2027 54 F)HEH R 354 LA

A& BT — B 4 B P SR 0% R IE SN 3 3R bk Bt £ k%z% REst, e, %ﬁ M, M
I, eF., KAkdE, dE4k. AL, B s, @E. BT, IR, E. EAFMR
9 2026/2027 % ) iE M) 4 4% £

B £20: & T FT—FS V5 FFFIHFR K IR P _E A 6977 1k 3 F 28 ¢ B 7

——— A AN 3 L 8 4 sk B (AN): AR A T SRR — A A S T 80 B — ok B
P R M LA 80 17 A S (A): 128 4 0 3

30 Wind&A: % 4 7 8000

4 7000
25

1 6000

20

!
% il

® D O & O V) Qy ® P O & O
ORI R M S SR P\ SNSRI RN o RGN
> $© € K P g° 69 éV SV 6» Qib 6V 69 6y 6ﬁ‘ 6’

4 5000

1 4000

H 3000

o

1 2000

1000

4’L<ab‘\@, > N
& F S & &
S S S > 3

KR wind, BEEIERH R

R )G — R AE A 7 B

11
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SINOLINK SECURITIES

Rk & AR AR

B#E21: RTH—HFE., 4, EHERH 2026 5F+#7) 755 W 5% _E 7

— %) 8 T (S ) 2026/2/6 m— %A T AL( S ) 2026/2/13

— = A AE TR R (S ) R A A
20%

1 2.0%
0% 0.0%
-20% -2.0%
-40% t -4.0%
S N Al e S P T O B T W e e
£ ¥ oowae Teist e PN r«zf" RN L
&}\ )(\Aﬁ‘
®
KR wind, BEA&IER AT
BE22: ZTI—EF. REKE, FHFRS 2027 F 4 F) 15 H AL 75
4 )08 70 &AL (T —4F) 2026/2/6 % A RN T AT —4F) 2026/2/13
— AL AT — ) S B
30% 1.5%
20% 1.0%
10% 0.5%
0% 0.0%
-10% -0.5%
-20% -1.0%
-30% -1.5%
-40% - -2.0%
o “%*7«?& 5 §§;ﬁ; @@&@Q’@ M P ¥l o e &%w@\ﬁw £ @’i ‘/&; o
& 4«\ A Rt ¥ \gg N N )
' N i
® A

2

FKiR: wind, B&IERA AT

4,3 4L 500, ARG, LiE 50 &4 26/27 4 A EFRM ¥ LA

fa# b, AFAT—RBASAIFRE LT FiE 500, 4]k AkAE. LiE 50 49 2026/2027 F 0%
AEFRM, AT R/ LB T PR 300 49 2026/2027 4 FE M

R 4571 5 9

12
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SINOLINK SECURITIES

Rk & AR AR

BA23: EFEF—F FiE 500, €L 45, _EiE 50 69 BAE24: EFFT—/eI LK. PiE 500, _LiE 50,
2026 54575 5 W 5 8 _E 75 K 300 85 2027 52 F) 0G5 M X8 75
— U B 4 AL Yo AR PR 300 T K ;% 4 F)E: VoY AR F4E500 — I BT — S A Yo Y 24k 7 3£ 300 FR E 5 F — 4441 YtoY 24k ¢ 1E500

25% MK 30 % 4] YioY # 4k LiE50 T T 5 5 44 A1E:Y oY AR 41 aLAR 45 M E 3 F —F 4 F1E:Y0Y E 4k LiE50 UM 3 F— 4 ARV OY # Ak 4] kA
15%

15%
5%

)

) <t My

L WA .. %\'A ‘11‘ \*;‘L 21 o ;—A_—#
G mone B S ﬁ" i )
AR ‘ \r ]

Y “W‘%&W
-15%

-25%

6 P E P E E S EEEEEEEEEE o
Q‘b\q" oF W E S &\6” @\o" ©@ \\\6” \,L\Q" &@ Nv\o‘” '@\6” &\6” <\\Q°’ ’37\6” \q\c" WQ\S” 'i‘\éo (ﬂ\e@ ‘f’\& (v'\o‘” S
S I L N S S S S R S A A N A N S S S S S
kB wind, BEIERKHF AT kB wind, BEA&IERT R

4.4 K&/ RHAEE 26/27 55694 FVAR N H4 LA
RAs b, K&/ LML 26/27 F 694 FE N 348 il KERK. DAL 26/27
0NN AR TR, PR/ DERK 26/27 695 FEFTN 55 T A/ LA

BE25: ZTE—BAZ/ FE/DEERKKG) 2026 F B E26: £ 75— A/ FHH1EK b9 2026 F 47
Y G K A T 55 T FTI 5 5L 78

16% M T 3 % 54 F) VoY Bk K AR K 16% - — T B ) VoY Ak K M
ML A 554 ALEYOY BAR b Ak — TR F G A AR YIOY AR P A HME
M T 3 % 44 A YioY Bk AR RN E % 4 AL YoY 4k D EAMA

8% 8% |

0% 0%

= S,
=
=

—_—

-8% 8% r

= _

2010/04 ———————

-16% 6%
10 dQUoONANANYTTSOIQYYON AN YA 3383883835883 28883832383658832¢838
0 000 d Q0 40000 dQO0 Q00 Q0 dO0 d0 000 do o =T XS S S S S S S S S S S SNS S sS=sEsSS=SS5Ss=2S=SSSSs S
S S S S S S S S S S SN SSSS35SSS5SsSSsSSss e SSdNNMAOIITWOORRKOBISOSOSIdINDB O I IO S
OCdNANMMYE LW OONNOOOO®OO 4 dN00 ¢ I 0 O dd dddddddddddddddddaNNNNNNN§
SRR R R R RERRRRIRRRRIRERREISARRIRRRRRRER
LS IS S VAR S VA S AR AR S VAR VAR S S AR VAR S VAR SV SV VR VAR S VAR SV S ARSI VAR VAR SV VR S Ao DR T

: T $ : Y Lo

KR wind, BEA&ER LI Kk wind, BEA&IERH R

B £27: K FET—R P ]k KA 285 2027 47 B £28: £ T FT—R AR/ T EH LA 59 2027 £ 4 F)
77 W _E 75 T Y5 8% _E 75

16%

—— A T A VoY R K AR ——— U E T — Aoy 4k K A ME
—— TR T A YOV P Ak 1e% o —— WM TS YOV B b A
8% SN ST — 54 HIHYOY A Ak SO AT — A0V B A b A M
8%
0% | | ’11 r W
L LR (I ——
1 U’M/%‘\r i Al
-8% f-" 8% | kk Jj ! %
-16% -16% -

T 4O 4 0 MOWANNNOTHOCS®D®MOWNNWNODTTdA © o T H O Hd MO ANNNOYT AOA®D OO W NNNOD T A O A

LIgeQEeRQOdedoQQ0deQoedodeooodoo QIR JIJdO QOO d99Q09dedeooodoo

O O 4 N N MM T T W O O N~NNOOWOOGOOO O A A N MM I I 1 O O 0O 4 N N MM T W O O N~NNOOOOOOO O A A NMM I I 1 O

4 d 4 4 4 d d 4 d4 94 d d 4 4 4 d4 4 N N N N N N N N N N N A d dd A A H A d d NN NN NN NN NN

0O 0O 0 0O 0O 0O 0O 0O 0O 0 0O 0O 0 0O 0O 0 0 0O 0 0 0 0O 0 0 O O O O O 0O 0O 00 0O 00 00 0 00 00 0 0O 0 OO0 OO0 0 O O O O O

N N NN NN N NN NN NNNNNNNNNNNNNNNNN NN N NN N NN NNNNNNNNNNNNNNNNNNNN
KR wind, E&IERH LI KiR: wind, B&IERH R
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SINOLINK SECURITIES

Rk & AR AR

5. It EXZSEHXEBNELE, EFHIVMEFRSEN A BR

AP —AA LT AFEKEAEE, BkmE: b L5 HAHERZLHDE, 5851
I EFEREHE A AREAZ LN 13.29% = % £ AT AT— 869 12. 73%. M ah, 2T
BAVGGME, HFaT— A LT84 FE N A L.

B£29: £FFF—/GA_LEE B BHFEEEHHPEE

— BRI (L A): LT MAS — BRI (L A): L TMA20 Wind&A: % 4
4500 7500

4000 l‘

3500
3000 6000
2500
l ‘
2000 \

1
L |
1500 1 4500
WN
W
1000 ‘

500
0 Mﬁu w 1 1 1 1 1 1 1 1 1 3 0 OO
N ® o Y R ® & N ® o & N ® o
S S S A A G AN - A S &
s oS S S N G G

KR BT, wind, BEA&IERI AT

B #£30: ZTF—/Gk 5 A LEEEEHT S S ARKZHZ LRHEZE

200% - — db L X EHAARHMAS — b £ E F EHAARHMA20 Wind&A:% 4 7500

15% r

4 4500
b

5% r
o oo’ 2000
N D> H 2 N O o Q) N 3 H 2 N g H
N N N N
AN R SR AU SV T R S S P L
R M M A A A A G S

kB BT, wind, EEIERHF T

RJG— W AEA] % B 14
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SINOLINK SECURITIES

B ERNESRS Fooh & AT TR

B #£31: BFA—RALEF)IGFFAAK

— b LR A EA(CA) Wind4A: %
8000 1 7500

4 7000

4 6500

5000 r

4 6000

1 5500

4 5000

2000 r

4500

P S S S S S S S S SO S ST S I | S SR L w4, 1 4000

—
<

-1000 < 3500

2021/01 -
2021/03
2021/05
2021/07
2021/09
2021/11
2022/01
2022/03
2022/05
2022/07
2022/09
2022/11
2023/01
2023/03
2023/05
2023/07
2023/09
2023/11
2024/01
2024/03
2024/05
2024/07
2024/09
2024/11
2025/01
2025/03
2025/05
2025/07
2025/09
2025/11
2026/01

kiR BRFT, wind, BAIEET AT

51 £F#10 KiEskpk: b EAEE, £F. eHERREFEHZ L LA
ATFAT 10 KFHKME o2, Tt APAT—ALEREAEE. 7. RHFHRRGFE
FEBZL A, AtEA, FR. FEIEHOETEMZ LI E,

B #£32: RFAF10 4 EHBE, AVT—HBHLEFE, EF BIHEKMLE LTS _EFF

EEEFZ b A EAT10K #& 2% /4L £ &K MA20 Jb b % 3 X B/ R AR R A LAT10 K % 3K:MA20
2026/2/6 2026/2/13 LA R FILE S 2026/2/6 2026/2/13 ERIV X R L

@fE 18.25% 18.72%
w5 19.27% 19.35% | 13.10%
Wik A AR R 1.98% 2.09% 24.54% 25.96% [ |28.80%
SR 0.57% 0.67% 23.33% 24.32% | 1.00%
A [ 000% | 0.06% , 23.52%
P 0.11% 0.16% ) 20.73% 19.86% [ ]29.30%
AE 0.11% 0.14% .
AT 0.07% 0.09% 19.53% 2091% | 2.10%
E% 0.23% 0.25% 27.50%  29.78% I 35.20%
el 1.43% 1.45% 17.37% 16.38% |  10.80%
3 0.18% 0.19% a 13.80% 16.32%
B s 0.02% 0.02%
AT 0.02% 0.02% ) ) 22.68% 2268% | 18.70%
W 0.01% 0.01% : a 26.50% 26.50%
B He 0.00%
B 0.00%
Rk 0.00%
H 0.00%
X EH 0.00%
T4 0.00%
R ERE 0.00% 0.00%
4k 0.00% 0.00%
HEHE RS 0.00% 0.00%
PLy t 0.00% 0.00%
N 0.00% 0.00%
WA BANRE L 0.00% 25.76% 0.00%
E4) 0.31% 0.27% B 19.40% 16.08% 19.78% [ 6.30%
BEL 0.07% 0.00% 8.36% 0.00%
AT A 8% 0.61% 050% | 24.40% 17.87% 2060% B 126.70%
H A 0.76% 052% ] 23.50% 15.53% 15.83% [ 34.50%

KR wind, BEA&IER I

5.2 b L& F 3000 FREGIARE: b L BSEAELF, I, BIEFHRR
A FHAGB RS2 T 3000 FRE ARG O A Tk b, AFAT—AA LIRS FEAE

5 % — T4 7 9
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SINOLINK SECURITIES

O EIREESRS ok B

Foowdr, BEFRK, FREAE. RS, AR AFLFHR.
B #33: A LHBNT 3000 TREIE: BT —FHLEZRFEAET, EF, A

FH AR
Wb (12 72) 4 £ 300077 i 24T 4947 69:20260200-20260213

" WL (1) H I S 300077 1 AT 045603 K104 % B B

20 H

10

0

-10 F

20 +

-30 b
K Yo S A BSIRVN X % B % K R % X ¥ 4 Wy R g
i 80 g T e T T P T T T
o AR NG N L A R S

G A o0

N

R BN, wind, EAIERA A

B %34: FE_EFHE DT 3000 TG94 69: A TR —RILFEAN/EhRZ85 10 XK

HREHE 7230007 B AT 6 Bk AL B AN
BEARSHIOR EFHESHI0R

JA & % & A (20260209-
20260213, 1)

JA & % % A (20260209-

20260213, 1¢7%) EERE  EERA& b

fri

1 688072.SH  de#lAHHL wF [ 300666.5Z irdF w5
2 002850.5Z  #ikAl B [ 435 | 6881ILSH 4l it A
3 30013657 f#idf: @fz [ 3.63 301308.5Z LA R
4 30006552  #HEAE BEL [ 3.44 | 688521.SH %ty T
5 300620.5Z  AAEAH iz [ 3.29] 300567.52  #ilEF B [ ool
6 300570.5Z2 ARk 13 [ 311 688525.5H 1A% 4k w5
7 688676.5H et whngadmr I 3.09 300454.52 A it A
8 688099.SH & EMA L K 3.04 002851.SZ A#A%  wARERIER
9 301217.5Z WEAH LA E 2.86 300364.52 b KA i EEE |
10 688120.SH kst o F [ 263 300346.5Z Mk Ak® wF 232

kB BT, wind, E4IEFAFA

6. MRNEIKEVMELF, (BT E 2025 F 7 BLAKRAHENMES

6.1 P BRLF F N AR 3R

AT —ARRERE NBEA, MR THE%EFEE 746.53 1L, HMEH, LATH
s e Bl PTE S, ATk b, FERAE E NS, T 24 ed, wF., i
15 F A3k,

R 4571 5 9 16
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SINOLINK SECURITIES

Roos & AL AR
B %35: £ PRI —FA#EKLR WA B #36: A& TR —F BB F TN AL
6000 ——HS300 —— i EAGUAAR LI 1 1% m— 7 7k 5 (10 7):20260209-20260213
—— FR A b A AR B R T L A R
1 17% 20 - - 12%

20
1 15%
1 9%

1 13% 20|
1 6%
ol
11%
-60 1 305
1 9% -80
-100 - 4 0%
1 7% FEE ORI AT EKAE DR A w A T B RE LR
FEGFPEREFAER A IR 4 I IR AT AR H R MR
DA g Iy amae Frooga £
J 504 sy Sl %R 2 G wE m «
= ® “ a«z
EN =
» AN
»
AR wind, Bl &IER AT R wind, B ALK LA
3+ ;
B R37: £ 75—/ 5 kTR L2 R b 617 A A
—_— BT A H (L) A G BR IR T F AR b A
28000 - B RB(fLL) 4 BT aR AT T e AR L) A 4 310
26000 |
24000 r
22000 r
20000 | 1280
18000 ‘ n
16000 | A “ r )
L \
14000 \ 1 250
12000 + ‘
10000 +
8000 |
6000 . . . . . . . . . . . . . . . 220
N O & Q ] Q9 Q Q) ) X N © N S O Q
& N NN ® N RS N
S S P S AN B AN LRI AT IR, I R I
D DS SR S S, SO S S S S

kiR wind, BE&IER AT

6.2 T EMS. 4. REEHRGBTEIANLEAKS
BA R RS ik, REFRARMBEEA S LR S,

§ ARG — TR A 5 9 17
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SINOLINK SECURITIES

Rk & AR AR

B £38: RTAT—RHHFRS R, REFRABTTEAN L EHFRS
BT ANLR R BEENARX L —ABTEAE 20205 Ak A

ki E— LR i) 2026/2/6 2026/2/13 FRRBER Wb e EHEER
RS -0.02% 0.68% -0.22% 5.94% 7.35%

PNy -1.25% -0.95% -5.41% 9.01% 10.03% B 4250% T
it 3.66% 0.24% 1.52% 7.23% 8.11% ) 63.90% | e
39 0.16% 1.31% -0.83% 7.28% 8.16% T 70.60% I
& F 3.70% -1.58% -2.20% 8.86% 9.72% =

R EE -3.07% -3.96% -386% | 417% 494% | [ 12.80% S e

SR iE -1.40% 0.41% 0.73% 6.82% 7.58% % I 5160% et
E% -0.85% -0.51% -4.19% 7.50% 8.11% 1% I 54.40% e

HIA 4.00% -0.04% -4.95% 8.78% 9.38% 0% I 2950% PR Lo
ok 1.74% 2.21% -0.88% 7.76% 8.31% 5% I

M4k 1.01% -2.03% 2.69% 8.22% 8.70% 48% 1 2850% e
sk 229% | -637% | 2.89% 8.72% 9.18% a5% [ ]29.40% e——

W B R F -0.63% -0.48% 0.12% 7.38% 7.81% 43% 63.20% IS
B -0.65% -0.69% 2.22% 6.86% 7.28% 43% | 1520% e

EY:Yioha 1.41% -0.29% 2.89% 7.23% 7.63% 40% L ———
Pt 2.47% 3.57% 3.28% 7.74% 8.09% 135% [ 88.00% .~

p 2P 212 -0.68% 3.04% | AL72% | 7.24% 7.57% 33% | 25.60% LT
AT -1.28% 0.78% -1.08% 8.30% 8.60% 29% Il 1030% e ennd

W 71 3% & BAT AR 1.04% 3.14% 1.17% 7.90% 8.19% 29% T 67.90% L
AT AR -1.54% -2.21% -2.53% 20% | 2460% I Y

LRE -2.24% -0.06% 0.86% 20% T 66.00% JU g

BEL 1.12% 1.21% -2.07% 8.59% 8.75% 16% I 38.60% L e
H#H 2.38% 3.31% 6.09% 6.24% 15% I 54.40% e

s -2.52% 1.81% 2.01% 6.46% 6.55% 0.09% e

B4 1.27% 1.68% 4.70% 0.04% e
YN -1.35% -1.85% -2.43% -0.09% 13.50% e R NP

KA -2.07% -3.76% -1.61% 6.91% 6.81% -0.09% T s150% e e

H 0.16% -1.03% -0.93% 7.22% 6.89% -0.34% I 3280% P
i1z 2.21% -4.66% -1.80% 10.63% 10.15% -0.47% I
-3 3 1.86% 1.24% 6.78% 8.11% 7.52% -0.59% Fl 1270% e

KR wind, BAIERFRLAT. 12: MMedotHagke 5 2014 51 A,

6.3 ARk 4 3 th & R RSk (KE/F &/ F i K/HAE)
3T K AAE, AT AT — B ARRAELE 2l K&/ &/ DK WA TOIMERAE, ek
R AE 404 32 h K/ &/ A
B £39: BZTFH—FBRRLEF T X B/ P ) B B £40: £ FF—FBRbAL Stk X B/ F &) B
S 14

— K&K AR FEAN(LT) LE TS SLEY S5 E N4 — REMMLA R FFEAN(LT)
AR R EA (L) A AR EA (L)

o A A Ak R A EA(fL )

2100

1600

1100

600

100

,7 —_—
-400 -500
Q2 J J O U ] o > a2 > O U > O U O o ) WU O o > O o ) &3 o > > o O U ) ) ) U
A A R R R R A S DR R R R S R R SR
KR wind, BEA&IER I KiR: wind, B&iERRIT

] 5 e — A4 H 5 18




&l 5 JIE 575

SINOLINK SECURITIES

IRBRENEZIRSS

Rk AR AR

7. WRIBRZZMEHLEOE

AN —RALRAGZ LR ENDEREEE ARHELELERNE L ARRAI LR LELE
Fo Tk EE, HEE. EM. BAMLRE K E LR SRR LA S LA B

BE41: ZTR—AEEB T LR T BX42: ZTR— SR T LG L2 AR HTZ
BEEE

L AR EEEHE SAZILIMA20 —— R A K £ S B AR Y R H L HIMA20: 4 4

800 W AR E % (1L, MA20): 34k 6% 70%

700

600

w00 % 50%

400

300

2% 30%

200

100
0\—H.ananNQWNQ‘KDNQWNQwN?wNQmHml\Hml\HWV\HNI\HMV\HMV\HWI\HMV\O 0% - . - - - - - - : - - - - . 10%

KK wind, E&IERAT AT KB wind, BE&IEFA AT
B &43: BT —RELEH T BB EZ IR Z 49 20 RAK
. LB & N bR 2 ; & %5 (L 7
/I\Ey";/‘k‘}% /]\}i,ifﬂﬁﬁ: j&}}%#i‘ﬁ? 20 é&x@)\zkt ‘— k)f't.#%‘;ﬁ: 51(1675) \-
2026/2/6 2026/2/13 R E 3 2026/2/6 2026/2/13 J& 3R E 3

600984.SH XU ) 3.95
000070.SZ ST4# 1 28.23
002455.5Z Rl 26.81% 3.71
301231.8Z RIF LA 26.76% 11.74
603729.SH Ry 25.45% 1.63
605016.SH R0 24.10% 2.30
000892.5Z I 22.15% 14.48
002723.5Z AR 21.83% 5.56
300364.5Z S 2 21.60%
300804.5Z T REAAR 21.55% 4.09
301262.5Z A Ay 20.79% 11.68
300449.5Z D& 20.54% 2.53
300719.5Z R YR 20.37% 3.81
300182.5Z By 20.34% i,
603466.SH W& 19.73% 12.06
603172.SH 77 F Ay 18.91% -0.83
002342.5Z EA&E -2.20
600589.SH T AR 23.66
001330.5Z %5k 21.60
002323.5Z He G ALty 4.89

KB wind, EA&ILKAF AT

xJe— 45 A 7 B
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SINOLINK SECURITIES

Rk & AR AR

BEBEZEHR ERIFZIL EEHEEEH (L)
2026/2/6 2026/2/13 ESE L 2026/2/6 2026/2/13 ESE L
HH
PR 1.47% 1.65% 149.91 155.29 5.38
W 7% % RATRL R 1.55% 136.61 ¥ -86.12
A LT 1.68% 1.26% . 128.72 89.21 ¥ -39.51
7T 4% 1.07% 1.26% 13.98 18.10 4.12
LR 1.17% 1.18% 7.70 6.79 -0.90
XS 0.93% 0.96% | 170 140 -0.30
it A 0.51% 0.87% 40.93 74.89 $3395
etk 1.59% 0.83% 159.89 61.23 W -98.66
Bk 0.59% 0.82% 22.74 28.83 | 6.00
WA BN R E L 0.23% 0.71% 4.98 13.87 | 8.89
B 0.28% 0.58% 22.75 40.15 1 17.40
AGET 1.13% 0.49% 57.85 19.90 1 -37.95
R | 000% | 047% 5.56 5.56
HREE 1.17% 0.41% 18.80 4.55 -14.26
w3 0.44% 0.40% 72.10 57.85 -14.25
A Sk 0.44% 0.35% 11.43 4.85 -6.58
Wk 0.20% 0.34% 1.07
iz 2.89
B Mo -1.82
AT 0.00
R § -32.59
1 AR -0.84
i il } -21.60
HEH -6.26
HEHR S -0.20
E? -5.74
FEARAT 4k 0.00

KR wind, BEA&ER I

8. EaRIREECMMEOF, ETF BEHRREE]

8.1 PR EEE, kAL I EmGAK, HHM, ETFRHR

AT A — B EZRRASCEELEEI, HIREKKRERE, TR CMEE, L. F
IHMR, TZRELIT. AE. ©FFHk

B3RS — A A 75 B
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SINOLINK SECURITIES

O EIREESRS ok B

B £47: BIRERIGARESE, BV —HLZHRREEZRIECHHE, S HN. ELF

R
B RAR A4 20260209-202602134 4 % 3 (B 1% #k 3 18)
0.40% o WM S A A 20260200-202602134 4 7 3 (B #K 2k 1)
0.35%
0.30%
0.25%
0.20%
0.15%
0.10%
0.05%
0.00%
-0.05%
-0.10% *“
H R oH deos K kT OE M ORI E N E K E RS N oYL D e W
sk owoE M E 2 RE R W YN E W E KR YRS N2
TR 5 e HoE @ ® X L & o ¥ = W E E
' &= g oo oK B % & S e #
b & 3 ®
& R
S &
»

KiR: wind, EAIERFRI. iE: AT LR R ARENF 4R, BIrkiksig B & ka9 iT LBl E TH=1Z/TL T e
RE-ZAT L (T-1) PH L2 RE BTN EHRE, BERN (T-1 MRE) * I+ Liksmd) /(01— (T-1) A FEe{a+
BAT W (T-1) B2k (1+T BAskskba) KA.

8.2 iRk AeERERK, TEMAGIAX M LIt

AT ZRARNE, T ENRAESF R EEBARRARE TR KA : AT aT— B EZ0k
R ey 4R KEm K, PEMEGMXE LS, Br&/ hERK, RE/DEN

1B 69 AR XM= K,
B #%48: AT iT—A 25k EE S5 FH/ | BEKKIH BEL9: RFIH—ALZHBREE SR/ | BG4
X TR AR TH
) —_— AR A KRR — TR AR K o EHBBEALREML ——— EFHRITL LT AN EX L& T i ]

ERECVIE S UM 2088
41%
18%
31%
21%
9% f

11% r

1%

KB wind, BEERFRLH, Z: 1. ARENBIRESGHER N Lan A kiB: wind, B&iEFA AT
A& 5HARSEEE; 2. HHEERNZRAXE.
8.3 MR LR B ASMRE S, T3/ B3 A LAY & F

AT AT — AR L /AN AR A 212. 77 12t 123.51 fe ., 3/
TR 2093 R AT REH A A 19.95 K, 11.74 K,

% e — WA A B 22
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SINOLINK SECURITIES

NG SREESRS

Rk & AR AR

BR50: 2T A — R 24y Z 15 R EAEY
212.77 14, FHRITRHY 19. 95 X

B AS1: £ TR — R = B985 16 e K LA
123.51 1L, PHAXTAE» 11.74 X

LR AR AL ) a4

— T AT RE(R) EA IR

% A A AL
1200 7 % 500 -
1000
400
800 r 1 60
300
600 -
200
400 130
100
200
| Il
0 0 0
ANTORONNTUNDIATNUNOONNTORVONNTYNDAANTOOONN 29338399838
8838894538538 0583838083485889085388583538548  §99999998C
00O ddddddINANNNNANN D NONONITIITIITILWLWOWOWOWO QY8888 dd
SINNNATNNNNNNNNNNNNNNNNN N NN N NNNNNNNNN NN S8988888888
0000000000000 000000000000000000000000OCS QRQJQRLRRRR
AFANANNAAINANAAANNNAAINANAAANNNAAANNAAANNN QD

L) ik & —— PRI RUR) A BRA R 9%

1 60

EEN

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

KR wind, BE&IER I

8.4 AIRIZW kA FiE A500,
AT AT— B ETF 484 P Wy, K ETF SRIZOG A58k A

wind, B4 IERHF AT

FEI00SAEAGETF R T LSS

, 5 iE 2000, FiE 1000 % 48 % 49 ETF

HEREPY, 5PiE AS00, PR 300 FAR A ETF 24 H,
BES52: £ FE—AB L FiE AS00, PR 300 48K 65 ETF # 2 L4

3

£

R (0209-0 0 ) H 0 % H & 44 JVE
ETF#4K 32583.83 -452.59 -403.36 -6947.84 3669.71 | -8290.56

;7 %300 (IB873.03 -114.48 -176. -5008.4 44.89 | -6008.
#4150 [ 1504.77 -43.89 6.22 -149.06 | -628.46 | -452.07
w2500 | 1409.18 -32.97 -148. -620.37 o 4372 | -734.65
t+iz50 || 814.07 -38.50 -59.08 -842.95 & 12.09 | -1042.84
Ak B 953.48 -16.22 10.71 19459 | -447.45 | -439.07
#4£1000 I 613.57 5.05 | -40.56 -1279.94 8| 208.86 | -1346.04

A44) 50  336.20 -1.99 747 | -3.43 -142.22 | -10.04

F2ETF| 2180 243.28 -1.53 -1.06 -0.50 -34.51 -3.97
41 3k 4250 319.94 -4.73 -2.52 -33.21 -122.06 | -85.37

¥ 4£800 64.07 -0.57 0.81 2.42 -18.33 1.72

& 42000 80.83 8.21 12.82 20.95 -10.97 29.15

#H41100 305.03 -2.57 -0.64 0.35 -104.93 | 15.76

st [ 1355.71 0.81 16.79 33.62 41883 38.70

#% [ 1399.12 2.41 28.83 30.37 77085 37.81

#i2A500 [82588.05 -162.1 -150. -301.42 3441 | -532.20

B wind, BAIEEFRA. i2: HBHE 202652 A 13 H,
8.5 WIS kA: ETF T4 T HETF, 817, BEHFHRR

¥ ETF SRIZGV ISR AF 0k A, ETF 2% K NAE4E,
E 2 EFHmBk,

Px ARG — R 47 5 9

HARF R IR, T4 EHEF | RAT,

23
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SINOLINK SECURITIES

Rk & AR S
B #563: ATR—H ETF ZBF TR, DHEHRA, ZRBFELEF, HiT. EHTFHH
BETF#% £ A (12 7):20260209-20260213 BETF# £ AL )it 21040 5 A
100
50 |
O-IIIIII-I
50 |
-100
-150
200
250 L
HoE OE M b ®K DX kR K S P E WK R LA o H o
2 W F O =2 8 o® W oo W E R DN oo oE K W 2w g
¢ H X ® ok KR x ¥ EE S B S
K K W fEodx = & b & ' ®
= £ &
R i
» N
»

KB wind, BEAIERMFAI. i2: HBHE 2026 F2 A 13 B, E: HKMBBENA KETF RIZI AT RAE, UAATE ETF 694 95, CEHHEETL
A& ETF % E NG
8.6 S HAANLMA, N/IMBEAEH L6 ETF B4

ATPA—BAUMATER A 20 ETF #4 B, o7 kE, UAMAFA A LG ETF b, 54
B, wh, HE. EHEHILETF &4 BE, B4, AT —BAUMMBER A 269 ETF 4
Gk E e, HUAKAETF A £,

B #54: £ TR —S ANPR/ DA H 2 69 ETF 5988 4 =1

12000 ——ETFERF VML A)AARKH H £ ——ETFREARF V(L) M K £

10500
9000 /
7500
6000
4500

3000

1500 k

-1500 *

9dddeEeEeReLeLeddeoeeeeeoddooooooodddoooooeooddoooooooddo

B wind, BE4IEEHFRH

%6 — A A1 7 9 24
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SINOLINK SECURITIES

RN E SRS

Rk & AR AR

B %55: ATRAT—HAAEIF &, ELETF, 7L ETF,
24 ETF #% £ B4 B =

B %56: ZTRT—ANIAEIF ¥, #&. &7, H#.
[E Z5E 4R % ETF #4057

WETF# (1L A) A AMA H £ 2026/1/23 ETFA4 & M (10 L) AN AR A £ 2026/1/30
ETF4 & (1L ) AAHA % 222026026 mETF4 & (1 A) A AK A H £: 2026/2/13

500

EAETF

-100

-200 -

EMETF 17 LETF FHETF RAETF

BETF4 ¥ (L L) A AHA H 31 2026/1/23 METF#4 % B (L L) AN AR A # £ 2026/1/30
ETF# (e L)y AMNAHH A £:2026/2/13

a0 ETFHPRCR): AR % £: 20261216

250
200
150
100

50

50 |

KR wind, BE&ER I

B#57: EFE—ANHETF &, FRETF stz 240
=

KR wind, EA&ERH T

B £58: £ TR —FBA ETF F, L@brb/*FHK 5% ETF
#AREE

WETF#4 & (LAY A A A 11 2026/1/23 METF4 ¥ ¥y (10 2): ML 4 4 £ 2026/1/30

ETF4 9 (1L ) AU HA 3 20261206 ®ETF4 % Wy(10 R) AU HA A 2. 2026/2/13
500

g — ‘ ‘ ‘ ‘ ‘

-500
-1000
-1500
-2000
-2500
-3000 -
-3500

-4000 -

-4500 -

ZAETF 17 LETF AETF RBETF RASETF

WETF4 ¥ (L L) AU H A A £: 2026/1/23 METF4 % (10 2): M4 A : 2026/1/30
200 - ETFA®M(LR)ILinHA % £:2026/2/6 WETF# % M(fL2): i A A 21 2026/2/13
150
100

50

50 |

-100

-150 t
S S S QR R R

. PR
% & W§ #

KB wind, BE&IEKHFKAHT

kB wind, E4&IEAHFHT

25
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SINOLINK SECURITIES

Rk & AR AR

B#59: GHETF LT ET 5 (£ FEL: 121)

20260119-20260123 20260126-20260130 20260202-20260206 20260209-20260213 20210310-20260213 R 3t & 4L
14 -39.55 -39.72 -7.14 2.94 "
Pt -153.59 -143.91 -0.84 1.00 T

b bk -3.12 -2.32 -0.27 -0.06 o
BI4 -8.36 -751 -0.84 -0.24 -
A -1.28 -1.02 -0.31 -0.28 .

5 SRE -3.58 -4.52 -0.10 -0.61 T
% b oA -32.94 -11.25 4.82 -0.62 e
B 3 -14.50 -9.04 6.65 -0.66 T
#M -15.16 -15.08 2.87 -0.73 T
HRAEE -14.62 -8.89 -2.22 -0.99 T
HRERE -7.69 -15.35 5.42 -2.69 e —
EL -71.70 -41.01 7.18 -3.07 o ——
E -50.59 -49.74 -0.91 -4.10 . —

LER -22.94 -21.81 -2.49 -4.61 .
Rk i -46.60 -39.60 1.54 -6.96 .
e -83.89 -86.83 2.00 -8.22 T
Aae T -51.72 -45.26 3.13 -8.43 e
BB 4y -96.09 -98.66 3.27 -9.10 T
A% -127.29 -127.52 -2.56 -9.42 \
Bk -37.57 -40.63 -2.10 -9.61 L
A -164.16 -178.05 16.38 -19.42 )
s -210.38 -228.40 -18.32 -23.49 >
Ok -100.28 -116.82 517 -25.49 \
Bz -211.21 -224.87 96.45 -2554 T
etk -147.13 -22.77 -179.63 -28.61 .
FRIT LR -324.76 -358.32 16.26 -33.78 N

@) R & AR -250.07 -305.35 4.27 -33.94 .
E% -203.75 -164.57 9.24 -35.99 .
AT -351.83 -376.85 -1.50 -39.22 Ty
F -514.18 -452.42 86.13 -115.11 T

KR wind, BE&IER I

Pk ARG — R 4FF] 9
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SINOLINK SECURITIES

NG IISRIES RS

Rk & AR AR

BEE0: HHHEHITLTEETH(EFEL: 121)

20260119-20260123

20260126-20260130

20260202-20260206

20260209-20260213

20210310-20260213 & + % 4L

4 -22.99 2.49 -9.73 16.13 e

H R E RS -4.47 2.04 -8.42 -0.54 W
ARk -1.99 -2.40 -0.62 -2.19 e ST
s -5.60 -1.04 -0.53 -2.64 e U

% LR -0.22 0.08 -0.10 -2.96 "
% i Gt -5.60 453 -9.17 -4.60 T
i T4 -3.41 0.05 -4.01 -4.86 e P
EH 3.03 -2.08 -2.24 -5.69 N
LEY -1.48 473 -4.77 -6.56 e — e
BA 2.82 5.27 -3.39 -7.69 | e — |
A BANAF L -0.90 -1.18 -0.47 -8.26 L— e —]
Rl iE 0.16 1.65 -11.06 -8.47 I
g4 -19.53 -7.44 -16.17 -8.85 e

S 8.29 14.59 -1.76 -9.09 e

KA & 0.26 1.93 -4.78 -9.28 ~——
HREE -2.76 0.73 -4.50 -10.34 e — )
AT 14.67 7.53 -22.69 -15.18 e
3= -2.26 -8.89 -10.88 -20.38 —— . —
R Skt 9.75 2.04 -22.82 -22.43 e U
h ek 51.06 99.66 -81.01 -30.09 —
AE -12.36 -15.64 -8.79 -32.40 T
AL T 0.48 -2.06 -36.14 -36.69 L —
FRAT AR 22.68 6.76 -18.98 -44.03 ———
AR -14.90 -18.39 -13.20 -48.62 . e
EL -10.49 -36.93 -15.21 -48.94 . "
it A -31.05 -21.24 -22.09 -54.14 e
EZ -23.02 8.34 -30.12 -56.02 )
Bz -5.01 -0.39 -49.81 -63.03 P

& F -38.51 -79.32 -81.66 -68.40 "

& A L& R AR 0.40 -10.79 -16.01 -81.06 ]

KR wind, BE&ERA I

27
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SINOLINK SECURITIES

Rk & AR AR

B % 61: LZHUE R FTLEEE

20260119-20260123

20260126-20260130

20260202-20260206

20260209-20260213

20210310-20260213 % # & 4L

i 0.00% -0.08% 0.12% 0.36% T T T ey
it -0.01% -0.02% 0.09% 0.27% B
%EL 0.02% 0.04% 0.09% 0.18% N e e
Wi -0.07% 0.04% 0.06% 0.14% e —
AREE 0.01% -0.02% 0.04% 0.09% N i e
Mk 0.01% 0.03% 0.10% 0.07% e Nt
W H RS -0.02% -0.02% 0.03% 0.06% T e ——
M 0.00% 0.00% 0.07% 0.05% AT T
HUtk -0.03% 0.01% 0.09% 0.04% R
% T4 0.02% -0.01% 0.03% 0.03% e S VU
W7 & AR AR -0.10% -0.03% -0.02% 0.03% e
E% 0.02% -0.08% 0.00% 0.03% L
H etk -0.01% 0.20% 0.15% 0.02% e
Sl By 0.00% -0.02% 0.01% 0.02% e T~
Pyt 0.01% -0.01% 0.01% 0.02% P e
FE4RIT A -0.01% -0.03% -0.09% 0.02% s TR
B AR 0.00% -0.01% 0.01% 0.01% T
R 0.00% 0.04% 0.09% 0.01% T e W
AR -0.01% -0.07% -0.06% 0.01% B A —
) 0.00% 0.00% 0.03% 0.01% T e U
KAk -0.02% -0.01% 0.03% 0.00% R
B AANAFL 0.00% -0.02% 0.00% 0.00% R
A 0.01% 0.00% 0.02% 0.00% Wy "
E3A -0.01% -0.05% -0.01% 0.00% e e
AT 0.02% -0.01% -0.05% -0.01% P p T
B = 0.01% 0.01% 0.05% -0.02% Y
% b oA 0.01% 0.08% 0.10% -0.03% N e AP |
W F -0.04% 0.08% 0.09% -0.04% — ST~
A -0.01% -0.01% 0.03% -0.04% N AN, e
AL T -0.05% 0.00% 0.08% -0.05% ST e

KR wind, BE&IERF LI

E AT RARIENE

2. BREEZ e HIkkskia R &,

28
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SINOLINK SECURITIES

Rk & AR AR

BEC2: GHHERERFTLEE T

20260119-20260123 20260126-20260130 20260202-20260206 20260209-20260213 20210310-20260213 & 3t % ft.
A -0.01% -0.05% 0.09% 0.29% e ————— e,
it HA -0.02% 0.00% 0.08% 0.24% T~
PE L 0.02% 0.07% 0.07% 0.15% AN
i1z -0.06% 0.02% 0.03% 0.12% e
AREE 0.00% -0.01% 0.03% 0.08% o NP E——— Y
Wik 0.01% 0.02% 0.07% 0.06% P
Bt -0.01% 0.02% 0.07% 0.04% e~ A
LA Bk 0.00% 0.01% 0.02% 0.04% I e
22 0.00% 0.00% 0.05% 0.04% P
5% T )% 0.01% -0.01% 0.03% 0.03% R ——
W EIR S 0.00% -0.02% 0.01% 0.03% N ———
Ttk 0.01% 0.09% 0.12% 0.02% N e e
w7k & AR -0.08% -0.01% -0.02% 0.02% __ N e ———————
Ly PR 0.01% -0.01% 0.01% 0.02% N
E% 0.02% -0.07% -0.02% 0.02% N
R Sttt 0.00% -0.03% -0.05% 0.01% A
Ll iE 0.01% -0.01% 0.00% 0.00% [T
JEHRAT Ak -0.01% -0.02% -0.08% 0.00% T A
A 0.00% 0.00% 0.02% 0.00% T e
ES -0.01% -0.03% -0.01% 0.00% e e
A BRNRFL 0.00% -0.01% 0.00% 0.00% T
AT 0.01% 0.00% -0.03% 0.00% M e P
AR -0.01% -0.01% 0.02% 0.00% R
WE 0.00% 0.03% 0.08% 0.00% P
B 0.01% 0.01% 0.02% -0.01% s ~
W F -0.04% 0.09% 0.06% -0.01% — S~
%ih mil 0.01% 0.05% 0.07% -0.03% e/
B Mo 0.01% 0.01% 0.05% -0.04% e
R 0.00% 0.01% 0.02% -0.04% N N e e
AT -0.05% -0.01% 0.06% -0.05% T e

kK wind, B&IERFARI. E: 1. AT ZRAKEMNE; 2, RETHCHRKEBEE.
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BA63: 4 BEZ-FHFEE, EFF— ETF b L6 EALRRE. Bttt EGITEANLRBERERE

6 . —— EARRE@ABHEA)ETRRALE  ——— RAKRAGAH AT ) B RER A Wind&A: B8
1 7000
12 + 4 6500
\ 4 6000
8 4 5500
y ! AN
v ‘ v 5000
\ v ~
/| |
4t [\/" 4500
J \I v 4000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3500
N N N N N N N N N N
1 g oS GG GGG TS o P T ST W T TS T
S S S SIS S ST S S S

KB wind, BAIEHKFFRTA. E: 1, ETFRIL LA L AN LR E 45692 : db b 5 ETF LR EAIT LM E, L, ETF k4 FEANFAIKIEE—ETF 4 EANH 5 ETF
SRIFAEH AT LR i HICEATIF, b ERFHFENZT LA T EHA 3000 FARAT AL LA ESREREA T KEKXINGFE R LM EELAIN; 2. BaR&AE
B FENIRBIRIEH R, ARREFFENLLEER D EKERA ORI E.

B K64: 4 FBHFHFAE, &P —F ETF Ao LGg % i XiRE ., Batfo LS i R 5525/ BH

6 . ——FHARAGASHEN)ETRGLE  ——— FHARAGASD ) ARG Wind&A: #5700
(j 7000

12 1 6500
6000

8 ﬂ 5500
w d + 5000

4l “ 1{ 4500
1 4000

0 * * : : : : : : : 3500

N N
'\\Q,b '\\Q(o '\\6\ \\Qq \\'\ er q/\Q'b (&Qﬁ (bé\ ‘.bﬁq
ST N

kB wind, B&IERF LI, 2: 1, ETRRAL Loy i sin g A5692 . b b5 ETF 2R £ 7k ad &, L4, ETF 47 k4 b 2R\ E—ETF 4 EANH 5 ETF
SRIZAGHAIT AR i HICEATF, b ERFH S R kA T4 B4 3000 7 ALA T 69k B4 2 HRE AT+ K EKM FE £ L b E A AN 2. RaR&AIE
ey ENL ARG, Pakd S BARS S EREDEOB R E.

X )G — WA A 5 A
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9. KBRS

MEIRE: HABRA RN D LGS, MEAFHEIRE, B, RAHFEARFLTHRIE
RN H 4 R iE £

Px ARG — R 47 5 9
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R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RIAA TR AT HHRFRIBFTA, 2ESIERRLFT XA R MR LAZ &0 E oM Ao M FAALTIRIE. KRS
ROMAEB A RAR AR R, LRASH T &, MAREENET i G LA R MG RSN ERT HEIRF AR, BEIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

AREBHLEZR, EETHRREAT RN FEZETIER, 2B IANEHREHEIT., FRERAGETIERI LSBT AN TS EROALE, TH
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e e, AR A LR L AL RITMRE, BRIERAEBURIREAR EH EAREGETELRERREFELHF TR, AR (EALR)
HRR BT RERY . WMETFOREEITERELERELTRARBA . FE, TR F O RARERZN, B EIEFR TR P 69 ) 55 R AR o &
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo ARETTRMART BEANE, RAFSEHOMAAT RIS, BB GERABTRAHELBFRAE), FRERERSIEFRHD AR E P TR
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE
AR K AKX FEFAL,

3% B & 9E F I G ALAT A SA AR E AR, W BIZAAM IANAR R ZEAT A RIZEIRFTE, RIS TR AR E R IER 5 K E AR A RN AN AR
A HW, BEIEFR R A RALAT I,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& 1y 8 3
w95 : 021-80234211 %35 : 010-85950438 W, 1% : 0755-86695353
R4 : researchsh@gjzq. com. cn ¥R : researchb j@gjzg. com. cn R4 : researchsz@gjzq. com. cn
R % : 201204 R % : 100005 R4 : 518000
Honk: b AT X 5 @) % 1088 5 Hohb: AT T AR E N KA 26 5 Hoik: RINTAAERELEE 2028 FLREF T
FATER KL 5 KB 8 & d 18 # 1806
A . | "0’;
. \.. ’
Wy -2
‘:“O < ‘:‘t “ea J’.}Q‘:
~g \\ ” e -
“rere -
- - s -
::o:::-;’ : > : o:..:-
ole, V. W
ORI TPRTLAN
O i
) o
N

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9
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