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BREAEREKMOITEIAE THIERE, 2025 2FF B 45 ILEAMN
235,257 &, Fh3EK 17.0%; BH4EE 118,518 4, FHITK 17.9%;
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F3g £ 40.5%.
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HABE HEBR
PkiEd: S0600124080015
sh_chenzhx@dwzq.com.cn
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2. FEI KA R IT TARBHUBEA AT correrrrerernessnsessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessasssssonss 8
2.1. LRI TAAMR T L TE, @A EATE e, 8
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1. IRVMEFF R ERL, SHUNERFEET

T aE R BB . b sn B B M. BRI T AN A REF LR
ERMEA T, TAEVMATLEREGRE K, —FmE, TLITAETH, FRYK
5 Ry R RE@AIR, FATATH, §RK%EE 7 B &R TMIR, ATkR4
ERE O CAH - FR - RB - RE RARHLE

IRIMATL f 2025 FFFFHAFAS LA, ZRATHE. B EGHE. =
TS EH AT A AR B . 2025 A [ R4 B ITIRAL 235,257 &, Bl HLIE K 17.0%;
A EARLZ 118,518 &, FIHLIEK 17.9%; 1 116,739 &, FEK 16.1%. 2026 F
1 AR SR v E S 5, FAHLER—FHIL——F B4EELITEMN 18,708 &, F
PuIg K 49.5%; HPE AL E 8,723 &, FIHIEK 61.4%; & 9985 &, Rk
40.5%.
B1: 2023 -2026M1 3Z3BAUA EAE B AL

m E (5, L) — it (%, Hh)
35,000 - - 120%

F 90%
28,000 A

F 60%
21,000 A
F 30%

14,000 A

F 0%
7,000 A
F -30%
0 4 - -60%

2023-01 2023-05 2023-09 2024-01 2024-05 2024-09 2025-01 2025-05 2025-09 2026-01

A RF: Wind, & ZIEAFRFT
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T4 FiE (2016-2020 S ) W B 69K & I AR B4 ] (2024-2026 45 ),
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#F” BRI L B REHK, BREFHER, R, #3BM. Wi L H ZIEKA).
THL IR EFHERB AL, ZE QTR RE KMk, w2 E KRE R =E;
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2024 Ak, B NATEIAE ZHE R K, 2R B EAE L F R 6 MAMTIRAIT T
3464 4E 105-115 NBF/ A 69 K A) AR AbAE, B3 KT 2018-2019 42 2 2 ik a9
150 /A VALK, BARTHEN 4% - FLINHKTIL, T—NLANE T
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F, F B IEIMKT HRA T LEBERATHKF, LFXEEELTIHERIKIEAT
K&, EARFPRE EHERGBORIRS) TAHZRAERK, LXEUAR T, Rk b
IR TAZ IR EA, Bk, KA 5 H REINATIA RN E e ed AR FR_H4, ®
FEFIG AT LG emy K, BMFHATL L FAFR LR A T4,
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1
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0
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SRR iFinD, R ZIEAFFRET
1.2. &9 “—F—3" XA EFRFEHK, LRMELHEFIRETHIH

2025 4 B DAV E 0 ELRAY KRS, 25 B 0HE 602 CET, RiE
Wind %it4c3%, 2025 F 5 E TEIUREE 0T S Ei+H 62743 £ 4, BlHlEE
13.2%. P #ta 280 25.75 10 &4, B TH 0.63%; H 4% 601.69 1CE£T, Rk
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AT
b RE, F RS, 38+
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A, A
Bt | 920008 | £amer | Saaen, s ik | s, s | PRTR R TR 027 3% | 57
= o | EHAEA, AR, ATAER | E R RAAM AT R, KF) | AHMbliE, TEIUK. R
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Py 7 S b 2
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A, @mEd, H%

IR IR Wind, R ZIEAFRFT

22. ¥ xEfEgEmhEmay ik, BT LEKEFHITEKR
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A AT FER T E K L S pR B A 23 0 MRS SGEARRATR,
I. BO¥R. BT S AT RER, AHBE

ERE B ATR . AT SRR LS, 875000 IRV, B (%
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