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BLRBEAN(THL) 2,407 3,332 3,278 4,123 5,084

CINDA SECURITIES €O.,LTD ¥KFE YoY % -0.9% 38.4% -1.6% 25.8% 23.3%

AR EIRX & K] W RATF 127 5EIERE )3 BB 3] 4 )8 250 287 71 299 417

B (F7R)

Wi 2% : 100031 ¥ % YoY% 21.3% 14.7% -75.3% 322.4% 39.6%
A F% 31.2% 28.0% 26.2% 27.7% 28.1%
HPNEFEROEY, 17.0% 16.7% 4.1% 15.6% 19.2%
EPS(#¢5%)(7T) 0.54 0.61 0.15 0.64 0.90
WA % PIE(f) 17.12 14.92 60.40 14.30 10.24
%5 PIB(1%) 2.91 2.48 2.45 2.23 1.97
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CINDA SECURITIES

TRk PFFA A& HHA
SR 2023A 2024A 2025E 2026E 2027E LR 2023A 2024A 2025E 2026E 2027E
bd v 1,787 1,797 1,966 2,520 3,122 FLBAN 2,407 3,332 3,278 4,123 5,084
TN F
bR 849 787 865 1,083 1,477 Ab 1,656 2,399 2,420 2,981 3,653
JLR R B A BLA T W A
0 0 0 0 0 18 21 21 28 33
T s
S 226 377 319 418 508 #HaRA 232 284 308 338 402
FAEH FEE
1 10 12 15 17 171 214 246 284 351
HE 495 537 616 772 898 A 95 122 164 153 188
Héb 206 86 154 232 201 Rt 0 52 16 16 i
; Py
AEchos 1,001 1,579 1,777 1,747 1,699 R Re T -39 26 0 0 0
. e
IR 36 29 29 29 29 SRR -30 20 23 0 0
SRS (o :
BRKP (#3) 714 750 1,107 1,192 1,228 e 62 13 0 18 18
R K= F AR
106 219 207 191 174 226 310 80 341 476
t XY
e 146 582 434 335 268 bk 2 2 1 0 1
Rt 2,789 3,376 3,743 4,267 4,820 A 225 312 80 341 477
; S
RH R 1,018 1,183 1,376 1,704 1,991 AL 23 25 10 44 62
42 I B #5178
56 99 299 319 339 247 287 70 297 415
At E W e pE 2 32
AARE 89 127 125 158 192 FURARE 2 1 El 2 2
T T
SR 535 742 682 908 1,091 LSRRI 250 287 71 299 417
St EBITDA
338 214 269 318 369 338 396 246 527 664
FRA A 308 479 632 652 672 EPS(EH) 0.54 0.63 015 0.64 0.90
K ik dp
L diie 289 417 567 587 607
k-2
19 63 65 65 65 ABRER LA
23 .
nket 1,327 1,662 2,007 2,355 2,663 Ly 2023A 2024A 2025E 2026E 2027E
Y HIRFARE BEEHALR
-6 -6 7 -9 11 243 463 136 479 704
285 JE P
8 B3 AR A 1,468 1,721 1,742 1,920 2,169 AR 247 287 70 207 415
Rt RARE A8 ek
2,789 3,376 3,743 4,267 4,820 109 14 150 170 188
M4 A
19 24 33 1 42
HFRE
21 2 23 0 0
TR 4a47 PALE T A
5 FEFEE
SRR 2023A 2024A 2025E 2026E 2027E -103 62 141 29 60
He
ETEAIIN 2,407 3,332 3,278 4,123 5,084 51 21 1 0 -1
Rt (%) -0.9% 38.4% -1.6% 25.8% 23.3% BREAAER 202 -490 372 -140 139
V2 8 EF N8 A Al 250 287 71 299 417 FARZH -188 -487 -361 -140 -139
KA F
Rt (%) 21.3% 14.7% 75.3% 322.4% 39.6% RS 0 0 0 0 0
LAE (%) 31.2% 28.0% 26.2% 27.7% 28.1% e -13 -3 -1 0 0
ROE% 17.0% 16.7% 41% 15.6% 19.2% AREHAER 5 57 291 121 71
EPS (#7)(70) 054 0.61 0.15 064 0.90 AL 2 0 0 0 0
[EEN
PIE 17.12 14.92 60.40 14.30 10.24 48 170 350 40 40
PIB 291 248 245 223 1.97 T BRI -106 64 62 -161 211
BT Ao B
EV/EBITDA 9.20 8.86 17.82 7.99 581 35 61 78 217 394
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