@ 1 B B 1%
HUALIAN FUTURES

BiE 3z G5l 584 IEASIF AT [2011]) 12855

LR HA SR R A R

— ARMRAETLCEUFHS AT ETHB

20260301

THS W IE R R R ot A B . ARk S RIERERE S ATHER

E&: AFF

B 0769-22116880
B SRS F03117664
B 5582 20022772

A% FEEBEE, MBS F0210135, 2 54182 20000088
, RTEEMMERM S 28, EUGRTEEEEAW, AT, X EHE,




£ 1% HA B2

HUALIAN FUTURES

D> s e

D
P Erewuy D smirsum
D> it b Tt P sz
P> risa B> mm s
P sistsin s P ssns
D Esnims B =mzm

D mEnx

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



ETEREERE, INCHIHEREZERER), ExEEIFERETIT, ARDXNETLERELE2025F 128 LUK E®RER, 2
MEIAN AL, 2H26HEF, ARMCRIDREZ LK, 8. EREARMRETTLERELSHMKSE 850, HPEEFEA
R ExWEHRG6. 8397, W E—x5HLK2755, 8 TR2023F3823HAKRMEEH S, INLCHIABEZ ARTHIEESE
SHIR

— R ARMHERAINERLIRIED: NINBE, XEEEHNEERE, MiAX20265F &R SRR EGRK, &
M%IlWﬁ%T%Eﬁtﬂ ETUIRBIREAETIT, TapdEefimERKER; NARE, BERZFEREIMHEOE,
ZEWPRFTFINE, BEZSRIETIE, EMELRECWECEREFRER, BRTERA#CE FITHNESAE.

AIEARMREAE, EREE2A27H, FEARRITAMEREHR, AREINCHHLR, IHFeWERFTRXR,
¢EAE$G&EEN%$%ﬂEE,HEWELL%M%LHLE%QEMNMWE& T—#, PEARRITREG®E
SIFEmMAAMILT BT R ARS, FIFEARTCRESENEKF LMNEXRRE.

SNEXBE ERERERTRNEAPEZNFEEETLR, #ERRBEFTIRITEHELKR, EEFWHIHCERE
F. HEFEERF20%ET, RITEHIBI00XTMTAETLWS, FRRITREHF0ETNERE, XBIREABERE
paatedl, HESTBAMICME; TREZE0FE, R %mﬁﬂﬁ&%ﬁ,ﬁlL%%EﬁIJ BETF, EERBUZHANCE
X, FEINCHIAHTE.

BRERATE, NCHipREEH R, BSFARMRETCRELERN100MER, RIELKTF6.85K0.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



4 BX R 55
@ HUALIAN FUTURES

2026528258, EEWMEREFABMIIKELT (KXTH—SMUWBEEATEH~ECRIBMY  “SPEEL” ), MRM,
ARE. BEHZSEELETUARE, B2A268&EM1T. FEE XA AEFGEEIEFEERMBEHRER: muwm&%—
RN BRMIEERZE1EF, WHNHIFEEZWEMWE, BEFIEFSEEETRMIE. X—IABERXAGHEEZD
XM, BIFRBUEINRNERKEER, LTERARXIERMEREITIHIREE S,

HBES M ATREEE, BERRAOEMOOATIRE240ATT, EMEBFLRE (+20%) FMFEEEF (+35%) i,
R Ak324 A, SlEEHE. ROFEHKITE, aﬁ‘{ﬁ"*é’moo;ﬁﬂ%ﬁ?ﬂ BRI R RARERIAE, BEEEHRA
BEBEHRE—EEENKREFNHXRIEATRER, BHXES

EZXRSG it /202651 B70 BN IR E R, EEEHNAEEER, WHmaomel, BElAh—&mmrsEfHEemia, @
Bk AR RACTREIRE, SIS—&BHIEE.

202651 B, —&W BN REEHEENKRELE T2 1%, Eigtk B X0.41MNES S, Hd, 5 Eik4. 2%, db=.
I ARG BT BE2. 4%, 5. 3%F04. 9%, i FiE A mEEHEMISREILL T2, 9%, PEIEH K0.4MNETR. Z&Wm
HMERmEEHENEEILL TS, 9%, FEIE K0. 21MNE 9=

20265F1 B3, —&IHm ZFEEHENIBRILL T, 6%, FEiELtE EBH K0. 6 MED = HAE, b, B TmFRl
ARS8, 7%, 6.8%. 8.3%F6. 5%, —\ =W _FEEHEMNIRRELL 7 5 TFE6. 2%F06. 1%, FEiES B K0. 24NF10. 1
TETE.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



4 Wk 2 5%
ﬁ }_‘_XJL,,‘“ @ HUALIAN FUTURES

20265F1F, £EMNEBEREZEICPLEMEIF. PPIFERERE, TETHEMEYR. EmeEM R4 ESFEHREZIND,
BUETFEFVIRMETFHE, U EFREF(E SR,

- 202651 AR, EERBEHENKEL LK. 2%. Hd, EHHEEM, BRNE TR 7%, ERSMNIE LK. 4%; EESR
g _£iKk0. 3%, ARSSMNAE LK. 1%, £EFRIEHFMBIALL Lik0. 2%, ELE L AARRFEEK, HREESERE.

- BEEEREMERENIZEEL L. 2%, FAICPI TFEL0. 06 MED=. BEF, EXME T 2%, FMICPI RpEL
0.05NE N E; BRAXMIE TS 1%, FMCPI L0, 26NE N &, EPBEANE T3, 7%, FMCPI RFEL0. 28055
= BESENAE EK6. 9%, FLMECPI EFKZN0. 12 E 0 a; BERMIE Lik3. 2%, FZMCP| _Eik£0. 06 M E 7T &

-« 2025R1 A, EETAEHELT MREIL T 4%, pEREE EAYEC. ST BT A, IFEELEKO. 4%, BkiEtk £ A X0.2
TMETR, TIE~SHENERFERZE.

o Tl EEHTHEEII RS, £ ERMAR R 3%, STl = B8Rk E TR, 06 NE N A, Hef,
RIE LA AE THES. 1%, AR Tl s THE2. 0%, ML Tubfite FHEO. 4%, STERRMATE TIET. 7%, S0l s =3 i
&R kE TR0 38 MBS H. Heh, RRNETRL 9%, RENETHE. 7%, —RAMAR. WMAHRRNIEHTE
1. 8%

o TAkEFEHEE NIRRT LD, BN LK. 5%, FM Tk A =& Mg EKE L3KY0. 37BN =, HA,
KA T AN AR TR, 7%, EFRI TN E30. 7%, I T M E3K0. 5%, 4 5EBRHAE EFK0. 1%, S48 Tl 4 =&
TN BKELFKA0. N ES S, Heh, RN 1% RENME T 3%, —AikHMARNIE T, 1%, Wi ik
a1 #% £ i3k0. 3%,

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



4 Wk 2 5%
H }_‘_XJL,,‘“ @ HUALIAN FUTURES

e 202652813H, FEARIFITAN20265F1 B &SI HBEREG, AMS=EBMEAFIL, EHREWE2IEERE.
"Lﬁ'ﬁE M1 KigigK s ah it minai 4l 251,

o 2026F 1B FEMRL7. 22512 T, FEtEZiE165412 T, BITAERREIASA, EREMARBRAEERND, XEEFHET2026
FHFERITHERE, BMEDEMNT, 1B B RREILL 218283142 T, BUFFER R0 %+t mt p S22 (E R st — S 4L,
MR MEINERITA RICE, Sl RtESHNE.

« 202651 AEGHIEENEEENEH WL, RMESBIANFTEENAHE . Hd, 1AFMBEREFERIF1097CT,
FlLE 218159412 7T, SKHMALEIE, XEEREAEFTLRIFEEREL, XIRBITFHEEFIKEPRN, MM TERIIBDHE
BRHEK. M AFMBGERPKERE3MOZT, FEtbDi8146627T, B HRBEFERFLEAENSE, WHASREDLNL

TEEMH, HXRHBRMNEFLE.

o 202651 AM1[E]LLIEIREIF1. 1% F 4. 9%, M2[E]ELIBERM E170. 5%F9. 0%, M-M2BIT]EWE, IrEEFEMRaNIMEETIEL.
Heh, M{EAIRX ST, HEMESTWFHER, KEEHIHEERMRZGETRE, W2EAT KM, 88N, EEERK
RIEEF, 1&%%*“1%@& BTEZEWREEREFHEIEREH, BEIEN ‘ST REZEELRE ., HEMZEM
W, EFFERERTREA, XUWARHEEFRMRNEDBRIEERFEL N, TR REFEETH.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



m @ 4 T A 1%
HUALIAN FUTURES

& : SCFRGDP[EEL (%)

202398 2023128 2024438 202468 2024F98 2024%F12F 2025%E3H 2025568 2025898 2025125 IERFEYEFELLESE

GDPZEERELL

RMBUE

Tk
&

B

AR %5k
HEMBENW 6.1
TRIzH . CHEFMBRBLL 8.6
EBRMER 145
a4 49
= -21
FEEEE. WENEERARS L 10.8
MBS RS L 11

BRISRIE: WIND, fEBXBARIAZ AR

FL L IE R R st A . ARG RERSREBEATHMER, RXTEENHEGRIE S8, @A EIEEAN, FwAT, XS EHE.



GDP[E] LE B Ak

B: XAt R eDP Y EE LKA TRk E

E: =R XTGDPY E[E] Lk I Ri s

£ 1% HA B2

HUALIAN FUTURES

12

80
70 10
60
50 S ~
6
40
30 4
20
10
0 [ BRI A W |
0
N OO N OO N OO N OO O N AN AN o N O on A on Ao A
SSS SIS SIT SIS ISFTISS IS IS SIS 2
N NN < << N n W O NN 0O O OO OO d 3 N AN OO N < < nown MmO M N A m
D = R = T = I = D = T s D s D s T = A = e s D s I I o N o AR o A o A o B o A o I N B oY I o B o\ o O o o o o o
O O O O O O O O O O O O O O O O O O O O O o o o o o M N & < 1 h O
AN AN AN AN &N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN N e = = = = = =]
O ©o © © © o o
N N N &N N N N
T P[] cm— T 5|/ T .

2016-09

S

m A o O
S 3 3 3
N N 00 o
= ="
o O O O
N N NN
o

B

[22] (2] o D [22)
O
(2] [e)} o o —
) i [} o o~
o o o o o
o~ o~ [V o~ o~
=

> |||| il

(o2} o [ea) o (o2} o D o (o2}
S 335 3 3 3 5 3
i o~ o~ o o < < wn wn
o o o~ o~ o~ o o~ o~ o
o o o o o o o o o
N (o] o~ o~ o~ N o~ o~ o~
PN
FENGOPLER L

BRISRIE: WIND, EEXEAERISTAR BRISRIRE: WIND, TEEXHATSAASSRR

oL REIE R R st . AIRERERYRECATHMER, KRTEBRHERIES e8Ik,

[EANE 4y

S R RA

PEIE AT, XS HE.



@ 45 Tt HA 1%
GDP[E] Et Tx ik

[&]: GDP& 4 IR saik

GDP£EB 4 FTlkE 20234F98 2023%F128 20244E38 2024%F68 2024498 2024%F128 2025538 2025%E6H 2025%F98 20254128
RARBOE 5.10 _ 3.77 4.85
Tk 34.95 33.58 36.16 36.20 35.99 35.10
B 408 391 263 0.79
Tidizk . CEMERBL 5.97 5.89 5.73 5.31
HERMBE 1341 13.24 11.47
FEEMER 248 2.52
i |4 5.37 541 5.67 6.96 713 6.53
P -041 -301 _ 0.74 0.25
SEfRE. WENEEREARS Y 997 12.75 11.55 1047 10,53 11.21 10.73 10.62

BRISEIRE: WIND, feBEHASRIZER

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2

HUALIAN FUTURES

& : BRSAE e & : BRS5A =SS iEThAN B 5EEh TR AR

2 70.00

’ 65.00

2 60.00

5 55.00

10 | 50.00

; 45.00

0 40.00

5 35.00

10 30.00

- — < N~ o — < N~ (@] — < N~ o — < N~ o — < N~ o
Q Q@ Q@ 1 Q@ @ Q@ ¢ Q Q@ Q < 0 O 0 < 0 0 Q <

-15 AR AN N T A TS B T T I A D S S Y

2020-12  2021-06 202112 2022-06 2022-12 2023-06 2023-12 2024-06 2024-12 2025-06 2025-1: S RRIRAITIILILIIRIILIITR]IRLEL S

—t— R 5V 4 PR R — RSV EIERNIEE RS S IEEN TR

BRISKRIE: WIND, 1EBLHARRAZ AR s S35 . LB BAAEFE S

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



C)ﬁﬁ%ﬁ
Tl e d4 iR

E: TAsEmES T EE#E

18.0
15.0
12.0

9.0

v
6.0

3.0 2

| Vﬂ
3.0 ’

2019-01  2019-07  2020-01  2020-07 2021-01  2021-07 2022-01  2022-07 2023-01  2023-07 2024-01  2024-07 2025-01  2025-07

“\ AN 1A
YA
P

e

MENETWIEIE = ==Xl —e—FEl —e=ghiAR~l ==l REIRKOAEFFHEY

BRISRE: WIND, TEEXHATSAASTAR

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



M EEZ T EMNE

: AR E T F AT IS AN{E

£ 1% HA B2

HUALIAN FUTURES

T E S URIER 48 58 68 78 8H 98 108 118
6.1 5.8 6.8
R FERAFAE 6.3 5.5 6.5
BHMRARS TR 43 5.3 36
REIE ST 73 76 82
BmAE 7 6.7 6.4
B RS IS IS . 4.1 34 : . :
D . - 25 . . . 18
b2 RNk 22 6 s 8 75 7.2 76 9 7.1 6.7
EZyHE 2.2 13 2.7 24 3.3
R B FNEB R & Ml 6 54 6.7 48 35 33
EET YH G 04 -06 -0.1 -0.6 0.5 -1.8
B &S BAHAE LN 58 48 41, 86 73

FeLBERBEMELTM T W
Al B Rn Tk
SEFIS
BAREHIE
THEEHIEY
REBIE
HREE. AR, MR EMbizfns & HE
B SR AN RS A )3 A
TEY. BEMEMB FREHEW
B, &R

7.5 8.1 9.2 6.8 9.1 8.4 3.7 48

128 ITWERLLES

N

52—, —

64 ~ —————
37 -~
82 . T T
55 ST A~

37 AN
8 '\—q_h/—\.__\\-/‘_d___\_x’__,___\_____

-

02 Nttt
/’\___V__/—"\-r*—\-__/‘-\___

4.8 %—A_JNM_

36~ ———

118 N "™ o~ -

11| T~

BRISKRIE: WIND, fEEXBALEHSTAN

oL REIE R R st . AIRERERYRECATHMER, KRTEBRHERIES e8Ik,

SR B AT,

PEIE AT, XS HE.



MY F T B ERAR

E: ARA LTI FZE~E (Sl ETR

FTETW R~ 2024%F128 2025€E1F  2025%F2F  2025¢E38  2025%F4F  2025%E5H  2025€E63  2025%E7H  20254E8/  2025%F98 20254E108 2025118 20254128 EFE BRI ES
Bl 1790.2 17724 1846.9 1819.8 1812.4 1825.6 17775 18005 17795 W
FEinT=E 62245 6306.4 6268.7 6082.6 6245.9 \*\_’/1\/\
JRIE 403284 421074 411505 40675.0 42679.3
BEIR
RARR 218.1 2215 221.2 21838
% 41481 42376 4189.6 41703
KEE 8462.4 74605 7460.5 8261.8 8002.1 7792.2 8586.2 M
8% 6669.9 7037.7 7037.7 7258.3 7190.5 7079.7 6979.3 6604.6 6554.9 m
FH$N 7596.9 8314.8 8601.9 8654.5 8318.4 7965.8 77369 7349.0 J\/‘/\/W
SRAA 119103 12508.9 127431 127838 122953 122765 124209 11863.8 \/—\/v\/\
BB fR4EE 376.6 3754 3828 380.9 377.9 380.0 380.9 379.8 W
AR 945.7 922.0 9224 923.0 - 9239 908.7 ‘/\__\/W\
Tk Es
TR 3934 379.1 3873 381.1 3838 387.4 389.7 W
LV 3118 329.1 329.1 319.0 297.5 303.0 - 3120 3141 299.2 3139 308.6 W
TR 8395.6 7984.7 8167.8 8270.5 80415 8267.0 8148.1 82503 81602 M
{4 697.2 7302 734.9 7364 73338 7448 744.5 7496 756.1 /\W\f
5 292 288 272 26.7 2738 26.7 270 281 262 /\/\/\/\/\'\/
bl 304.5 260.4 264.2 280.9 251.0 2752 3227 327.9 W
RS 1298 1234 1176 1333 1580 W
- HEEFA 11086.0 10827.0 94320 10040.0 12275.0 11693.0 11789.0 /\’J\/\/\’\v
P E LR 4277402.8 36760000 3956966.0 41250520  4250287.1 43712361 41770000  4392000.0 W
KEYE 32747 - 29415 3002.0 3608.7 28539 3260.1 M
KPHEEER 7056.9 6738.6 6638.2 6985.7 7087.3 67938 7349.4 74442 \m HARISKIE: WIND,

LEEKHA LA 5B

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

&: XHERLIEREBABESE El: NH., JKENXEB 4B ERE SR
330 10 40
30
300 8
20
270 6 10
0
240 4
-10
210 ) -20
-30
180 0 0
S @ D A O @ DN DO DN A O ® N
150 -2 AR A M R A At S i M M M
N A A L LB A A L T A A A U LIS (LA
128 1Z28 38 48 5B 68 78 88 98 108 118 128 L 2 O
YRR —e—EEE% (Gh) — K JKER )
BRIKIRE: WIND, SEBXEALSTRZRR BRIKIR: WIND, SEBXEALSTRZTRR

FL L IE R R st A . ARG RERSREBEATHMER, RXTEENHEGRIE S8, @A EIEEAN, FwAT, XS EHE.



45 Bt 13 B
— ® xns

8

E: #1SHBEE (TR &]: =R~ RAE SR SR
30
10500 25
20
9500
15 | \/‘
8500 10 \ /\ J‘A /\
° Y O
7500
0 \’f\/._\
6500 -5
-10
5500 \/ 15
T DD L O N DD OO N D L O N DD
4500 '»'\"\/ '»”Q %"’Q '»'VQ 'O’\/ '{,”Q 'i”g ’i”g 'f"\/ ’1?‘9 ﬂ?‘g m“‘g '1?"\/ 'ﬁ”g 'f?g %"Q
A OV QY OV QY Y DY QY QO O QO QY QY QYO
18 2F 3F 48 58 65 7H 88 98 108 118 128 v % v % v % Vv % v v % v % Vv % Vv
—)(]8 w2019 2020 2021 2022 2023 2024 2025 e FE— TN em— T RN FE=

BRISEE: WIND, feBRHASRIZER BRISEE: WIND, feBRHASRIZER

2025 F 1M AP E A HEEH83B6CTRAT, [FLLigike. 2%, SERIRAAEHS. 1-11ALHSHEERITI4602{Z T FAT, [FJLEIEKS. 2%,
““RA” BEFEIERTATT 4. 2%-5. 6%, ILIREESTEOPIERE, F2030FFERMISALTREIT. 5 U%E, EZ/- IS TIERNE, SEARREFIERRE 6%
10%=1, T FABERSHTER. KB, AREMERELESLIFEIRS, 20255 = E XN LBEE HLLiA22. 3%, FXIEABEEKHHDFERKER

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



Tl 2 B I

E: 2T RABERELt

2024-09 2024-10 2024-11 2024-12 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11

FRTYABERL 4.68 4.43 . 8.58 4.99 4.54 6.17

PRAREE A 8.82 12.43 7.07 13.20 8.46
X 3.58 3.87 3.20
ok Kk
AIMRASRKIE
REESREXRE
BFREREXRE
EE&EXRIE
GHlbeR4
&EJﬁnnﬁnIJk . 2.49 2.15 3.14 5.46 5.28 413
TRRIEHIE 1.12 1.25 250 4.09 147 3.90 4.49 1.96
iﬁ,,\ﬁﬁ i 6.44 3.74 7.26 261 7.19 6.45 3.00
R R AR H S 1.13 215 3.98 0.03 491
Al BrREFHREI Tk 3.88 1.29 3.95 442 2.44
b2 FRL K 6 g -0.35 -092 -0.39 -1.49 442 5.89
R AN EB R ) Al 5.59 5.90 5.84 758 7.07 8.42
BT UH R 3.98 4.08 3.90 3.18
REESRABRELEY 361 7.38 8.84 6.78 2.46
FEERABRIELY -4.45 -6.72 -5.81 -3.95 -2.38
REFIE -1.23 -0.51 7.07 776 1.62 -1.27 0.51 6.15 2.69
MR EE L FE 221 3.00 1.96 1.66 242 2.88
Ehng&HIE 10.70 . 9.54 10.98 13.05 13.60 10.05
B S AR FNBE S
HRIEH 6.91 9.24 9.36

TEV. BEFHEAEEFE 5.77 8.77 13.68

B
R

ERISkIE: WIND, fEBHAESRASAR

10.53 10.78

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 45 Bt B %
1Ml F1l3E = ER

E: Tl FEEE R EE E: Tkl FiEREEAE (FLtHE)
50 9000
40 8000
30 7000
20 6000
10 5000
0 4000
-10 3000
-20
(o] o (e} [e)] (o] o e} [e)) o o Yo} [e)} o o [(e] [e)) [g)] o [(e] [e2] (o] 2000
T e e 9 <@ 9 4 9 o 9 4 9 9 9 4 9 9 O 18 2R 38 45 58 68 78 8H 98 108 118 128
o — i — — o (o] (o] (o] o (221 o (921 < < < < LN N N uwn
[N} o o o o o o o o o o (o} o o o (o} o o o o o
2 8 8 8 8 8 8 8 8 8 8 28 8 8 8 8 28 g8 g9 g g =———2019 ====2020 2021 2022 w2023 ==t==2024 ==4==2025
BRIKIE: WIND, fEBXHAL#ZFR BRIKIE: WIND, fEEXHALR#AZFR

20255, 2EMELL LTl SSIRFE R ER73982. 0172 7T, EE EEFIE4K0. 6% (1-11H 2 1H1E4€0. 1%) 5 MARLA LTl Bl SCETEYIAN139. 20512 7T, bE A8 1% (1-
1B Bitiic1. 6%) . EETIFAFERNT: BRESBEABMELEMIFEE EE1E8KS3. 0, SREBABMELM I EK22. 6%, HEH., BEMEMEFEEE
B IEAC19. 5%, BT AANEFMEMAIEK13. 9%, THIZEHIEWIECS. 7%, BSYMMIAHEIEIEK4. 9%, BAGEHIE I 2%, KREI | MM I EK3. 2%,
SREFIE 0. 6%, A EREEMAKM T EFERT, ESBTYHMIL TR 7%, CEERMEEFSEIEL TE?. 3%, 7200 RE12. 0%, ABFMRASITFR
M TFE18. 7%, BEARFFR AR T FE41. 8%,

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



| ESE=Ei=t

_kI_I.Ll j%*']llﬂlb\@?i’i-l-lﬁjtt

@ 4 T A 1%
HUALIAN FUTURES

: ZARTAIREMIA Rt FIEE

-40
N & N & N & N & N & N
'9 o 4 Qv v ¥ ¥ o o 4 4
D o D > o D > o D o o

— MR =X lbeAld B, . BRRRKEF MR

50
40

30

20 \

20
O & 2 & Q & 2 © Q © Q
'\9 o ¥ Qv Qv W 3’ ¥ o o o
D D DY DY DY D D DY DY Y D

— N A & B, RN RS RKEFFHE Y

BHRISRIE: WIND, 1EEXHASSAASSAR
2025412818, AR LTl 4l FjEE L1245, 3%.

BRISKE: WIND, 4

LRSI R B

20254, SEw Ml SCIRFE S ER8345. 1127T, b EET426. 2%; &l ScIRF)EE%I56915. 74270, #465. 0%; BB, ¥ S KK fnd Rl SCIRF1)3E 2 578721, 212 7T

, 1849, 4%,

oL REIE R R st . AIRERERYRECATHMER, KRTEBRHERIES e8Ik,

EWIR T E A, AR AT, XU B A



AR LA _E Tl gl 51

£ 1% HA B2

HUALIAN FUTURES

: AAELA E T S AFGE (ks ETRE) (27T
AL E T b4 5% B 2024£F12F  2025¢E1F  2025%F2/  2025%E3F  20258F4F  2025€E58  2025%F6H  2025%E7H  2025%E8F  2025%F98  2025%F108  2025fF11F 20254128 A EWERITELEES
5983.70 6076.60 6034.10 7160.70 5838.50 6726.20 6802.30 5770.90 6765.70 e
BRFFR 405.90 253.30 253.30 223.00 237.00 227.80 271.10 309.10 324.00 399.70 e VU
SRFFR -15.60 321.80 321.80 268.30 27090 281.60 27260 277.70 204.10 221.80 162.60 ST
RIE RESERIE 29.00 28.05 28.05 53.35 3550 40.80 _ 36.50 39.50 4040 46.40 55.80 U
FeLERE 80.25 80.25 105.40 109.40 120.70 111.20 102.60 117.10 124.20 105.60 ——
FLBRE 3890 1970 1970 3750 3260
ARERINT -9.30 16.10 24.70 -46.40 -11.30 6.50 NS
BEMT 145.90 180.80 136.40 79.80 61.80 e N
FEEEAK 365.60 276.80 338.90 326.40 366.50 438.30 T T —
kS pers 14.00 16.30 4340 1750 19.40 41.50 36.60 S
HREIBRL ] & 163.40 159.40 _ 136.70 123.70 156.00 116.10 156.10 187.00 I
R 362.40 365.80 298.80 319.30 326.90 341.80 315.10 320.00 32850 T et -
FEETY 184.70 175.90 118.10 123.90 141.70 184.10 149.00 174.30 N e -
HENBRERE 570.60 564.40 862.30 522.40 603.10 788.10 762.70 694.40 I -
EHM 1320 13.10 21.10 22.50 14.00 14.90 S —
BHEREHIE 140.50 138.80 12840 11830 118.00 122.00 10840 131.10 FASEY A
S THRE 230.30 214.80 339.70 178.70 234.40 288.80 216.70 340.80 NP
SREHNIE 379.00 455.90 _ 292.80 298.10 447.40 412.10 508.30 S
B 670.10 550.50 615.60 508.40 534.50 587.80 47950 620.60 N
BARE 339.40 315.10 32810 306.90 305.70 34050 268.10 34750 42720 A —
{URANFR 105.10 84.30 152.40 80.90 75.30 108.20 86.70 143.70 I
FRESE 50.30 24.80 24.80 49.80 30.60 29.80 22.80 26.20 29.00 24.70 T
A#NT 22.10 22.10 18.90 21.40 16.70 17.90 18.30 18.90 T ———,
RERSMT 11680 10270 95.70 _& 12050 10180 13290 9760 | —
AR 28.30 34.40 28.00 4190 4090 53.20 77.70 S—
EES 72.60 60.90 46.90 65.20 59.40 66.30 48.10 77.60 119.90 I —
. ENFR 38.60 27.00 23.30 26.70 28.00 28.30 26.30 35.20 Y
TS ) — —
BRI 163.30 181.60 288.10 202.40 _ 199.30 144.90 T
HKEHIE 22.20 19.90 27.20 4550 19.10 25.80 VAU
XA 52.40 39.90 46.50 49.40 45.90 58.90 ST .
T ) & 119.10 110.70 113.70 155.60 125.30 14450 N
HLR 36.10 _ 57.30 41.10 38.90 34.60 4420 52.60 e . S
Bzl 24450 26350 413.70 405.30 297.40 49420 Rl S IE . WIND.

TERR A SRR ST P

KI5 9775 B

S B HERA

i, XU H A



M @ 4 T A 1%
HUALIAN FUTURES

&: Tl =R G EEfFF0PP &: STl mEsEa XEE

20 20 20.00

\—v 20.00

15 1s 15.00 15.00
10.00 /-/\ 10.00
10 10
5.00 - 5.00
5 5
0.00 0.00
0 0
-5.00 -5.00
5 > -10.00 -10.00
[a\] o (o) [e)] (V] o (o) (o)) (V] (2] (o) (o)) [oV] o o [e)] [oV] o [(e) [e)] o
¥ 2 % 8 ¢ 2 9 9 ¢ o o 9 o 5 9 9 o 5 9 O
-10 -10 2 8§ ¥ 8§ ¥ 3 8§ 8 8 8 %2 8 2 8§ 8 3 83 9 &8 898
2 © o & o & Q S o & o R T 8 8 R 28 8 8 8 R 8 R 28 8 8 8 2 8 8 7 8
Q
Q"'Q:\, N N N N N & & N & N T s O N VE =z b O 46
v v v v > > > v v v v —_— R AT R — RS TE R RIS R R E L
TAv = rl G EE & X R Tl =5l S e SRR PPIEILL TR HE 7 Y A FF 52 [E] bl e—= 5 SR AF SR E B
BRISRIR: WIND, fEBXHASSTARFR BRISRIR: WIND, EBXRHASSTARFR

20255 K, MUAELAET A ddl UK FR27. 437312 7T, EE BSR4, 7%; FRmiFsL6. 73712, BK3. 9%, B11AK4. BT, BIIRNEEREKIRFRER
2795. 8%, HAIEELLMATIEFRESKT. SEFEAT, ©UNEEEESR, ENMEEEHERE, E—PRBALEFRANAE. @oiTlsmE, TihslEd
FEmESREL B EF, BMAeTHEIMRA, LR SRS T ERRE.

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



T )

El: MR LT 7755

(o=l s ETRE)

({z7e)

£ 1% HA B2

HUALIAN FUTURES

AR E TR

2024128 2025528

W ox T % 1514.70
HEFX 186.70
RiE BEEEXRE
FREEERIE
& EXRE
BilERMT
BemT 7736.10 7820.90
HFeeBEAK 8955.00
BE#R) e s 1252.60 1374.10
RSB R 3976.10
12 ER 10164.30
L ETY
THEVBEEE 22280.30
B 463.50
BEIREHIE 3396.10
. THEE 10817.60
FiBHIE B 9215.10
B S 13444.90
BARE 10266.00
SRR 2491.70
R
AT
REIRSINT 6430.70
LR 1785.60
2 4029.50
TS sl 813.40
Rl 5122.50
RKE#iE
Xk 2401.80
I ] 439440 4227.30
EZA TS 5534.70

2025%E38 2025%E48 2025¢E58 20254668 2025478 2025%E8F 2025498 2025%108 2025118 20254128 T ERMEREER
16886340 | 17134070 17225170 170572.80 17236270 17418690 17449610 17661510 N178621800 17522220 — — —— ——— _
156060  1569.00  1583.70 158370  1567.70 155080 155200 155720 . 152310 ——0———— ———
195.40 202.20 202.10 200.70 206.60 200.30 212.30 221.40 20830 @
347.90 352.30 355.00 355.60 354.90 352.80 357.10 35050 e

378.80 379.80 383.00 388.40 400.70 402.30 41610 T
494.10 499.80 508.30 510.30 511.00 508.50 520.70 514.30 52020 @— o ————
5340.40 5310.80 5265.60 5291.60 5213.30 5177.60 5131.30 B
7889.80  7809.90 778420 | 7675.20 773350  7900.60 794380 T e
8969.80 893230 906830 915590 918080 924550 939620 967040  9989.50 —————

137380 133220 131980 132700 132350 131560 = 127820 R SOV
401520 | 4054.70 400130 400510 401160 403340 402740 403180 399170 —  —  ————
1021830 1017050 10197.30 1009050 10109.80 1016540  10163.10 1028040 —— o —
6948.80 702280 705710  7047.80  7059.90  7064.00 707410 _ 714720 712600 695680 @ v
2233500 2313290 2341210 2286530 2345290 2424170 2425150  24602.80 2428160 ——
473.90 443,00 447.10 465.50 483.80 477.10 44350 @ — T
348240 373600 372880  3611.00  3806.10 3844.90 373930 @ —
10833.00 1115910 1129540 11191.30 = 11366.90 1134220 | 1144200 1141420 1080110 — ————
933040 937140  9350.40 924510 932640 956140  9839.90 950820 o
13687.40 1406580 1407720 1384060 1417750 1443300 1457840 = 14855.20 1438900 —o—m————
1032590 1054530 10639.80 1052300 10739.60 1087330 1081410 = 10929.80 1061730 ——— —————
254050  2609.60 264510 260830 267110 _ 271650 2697.60 255340 ~————
102490 104460 104810 105030 105140 104790 104650 105170 104760 104480 ——  —  ———_
990.10 1009.90 . 101500 101040 101000 100700  1003.50 992.30 992.30 97430 |~ T
627410 628010 632440 637430 635460 = 625570 = 621560 @ 631410 | 6637.00 Mttt
1814.20 182240 . 183880 @ 181550 180790 = 178450 1798.50 —— T ———
3989.00 401570 400330 401530  4020.10 ~ 4056.00 406290  4063.70 406090 — ———_
814.10 814.30 817.90 811.30 824.60 830.30 827.20 828.80 816.00

5077.80 512520 511660 516570 523060 521870 524740 535320

861.10 861.70 859.30 866.90 880.60 891.90 891.00 898.50 869.70
227360 = 231790 234880 234980 235570 236580 235880 235230  2386.30
434690 436950 437390 435690  4250.80 423170  4366.80

5597.10 561950  5597.20 5595.30 566040  5659.80 558340 . .———

BERISRIE: WIND,

LRSS B
TES WL IE R R R0t A B . Ak S RIERERE S

g, RTEERHERIE S e8Ik,

[EANE 4y

S R RA

PEIE AT, XS HE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 45 Tt HA 1%
CP | A0%%1(>CP|

: CPI |§|: #,?<IL\CPI
2 7 2 7
15 s °
. 5 5
4 ' 4
05
3
0 ‘ | A |‘|| | |“ ‘ “ | |||I|||| |||H ||||‘|||| > ‘ ’
2
T , Il AR AR IR
1 i IRa
-1 0 0.5
0
-15 1

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 - !

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

B CPIIfLl, == CPIE]LL (F5%H]) A CPI R L Ut CPIEIEE (&%)
BRIIRE: WIND, fEBXEAAASSER BRIKE: WIND, EBXEAESFRZAR

2026FF1 R, £EIBRREHMNEEL £3K0. 2%. Hip, ENRAMAHELME, £MNIE T 7%, IERAMNIE ERK0. 4%; HEMNIE LK. 3%, ARFZMNE_LEKO. 1%.

B mRlEE R IR IRLEMIEEILL TR0, 2%, FMACP I TRELN0. 06N BT R. BmH, EEMIETE. 2%, RMICPI TREL0. 5MNE S R; BRLEMETES. 1%, FMCPI TEL
0. 26BN R, HPEANIE TS 7%, sMCPI L0 280ED = ; BESRME LiK6. 9%, ®MMCPI E3KkL90. 120 E 0 =; BERME LK. 2%, #MCPI E3k90. 06 ME 5
=5 KRN S ERK0. 7%, ®2MECPI_Eik£90. 1M E D =

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



“ @ 4 T A 1%
HUALIAN FUTURES

[&]: CPI4In[E]ERELE

2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 2026-01  ERWEIRLEER
05 -01 -01 -01 01 0 -04 -03 0.2 02 dpy—= = "= ——

CPIFLL « &EFHSR

BREE -06 03 01 01 -08 02 Ay ——

"Ee -12 =4l . _ . e ol R B

EH -85 . -137 s, Am

EIES : : -77 . 9.2 =g -

RS . : . : . . 32 Mty e e

x"E . . . : : : , e Hn_mm _BN_

AR : : : . : : . : : A _fln mw 1R

Bik . : : : : . _ 14 -Om Sm Hn_HNum

B """ "=

FAEREEH : . : . . : . _ e

JKEB AR : . . - iEm B

EEARRRS : : : : . . : . . . R

HARE : . . . . . . SN N S

RERS . . . . . . . . _ _ _ - -

ZBBE : : : : : : : 34 -

TBIAR : . . . . . . g w—

BIRLITAR ! ’ . . ’ . 13 _.___-_—-‘_.__-_— L

HE MR R . : . : . . . . Ay
HERS . . . . . . _ : _ m_

GiTiRE . -

T -0.9 - -

e L -—ﬁﬂ%f WIND,
T TR ER SR A 5 R

e -11 -1.1 -1.2 -11 -1.2- -12 -12

D REEIE R T A . AIREREEYRECATHER, KRTERNMEMME S B, BUERs AN, AT, XEEEHE,



[&: CPI[EILLIES

@ 4 T A 1%
HUALIAN FUTURES

28

24

20

16

12

0o

D

0

-4

-8

ks

W

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2023

w e

2024 2025

RmE fE WEE WEFEAREERS "RENRIL SHEXARE WETRE "HOARERS

ERISkE: WIND, fEBEHASEHISRAN

7 55 [ 32 1E S Y

. ARERGEREYRECATHMER, RTHEERHERRTES B,

[EANE 4y

S R RA

PEIE AT, XS HE.



£ 1% HA B2

HUALIAN FUTURES

O fa A
&: PPI El: T miZEigie 8 SPP
0.7
12 0.6
0.5
9 0.4
0.3
6 0.2
0.1
3 0
-0.1
0 -0.2
-0.3
-3 -0.4 -0.1
I O HA T O N N AN N O M 0 d W A I N NN N O on 0 o
22T PRI FTPITPQPEEYIQQOQ YOOI
O O O N N 0 600 0 OO0 OO O O I & a4 N N O o0 O < < n in O
6 S e S e, A e, SO e O e S v, S e N e, AN e, N A o A o N Y AN o A o N o AN o I o A o SN o N o A o I o A o
©O O O O O O O O O O O O O O O o o o o o o o o o o
AN N &N &N AN AN AN AN AN AN AN AN NN NN NN NN N NN NN

— LR G A TR MR Bt = e T\ IR FLL

e PP|I[ L}, == PpP|[E]Lt (FHHH) == CRBI] 53164 B FILL = pp| X B EL (GH)
BERIKIR: WIND, feBXEASHAZER HRSKIE: WIND, fLEXHARAAER

FL L IE R R st A . ARG RERSREBEATHMER, RXTEENHEGRIE S8, @A EIEEAN, FwAT, XS EHE.



“ @ 4 T A 1%
HUALIAN FUTURES

&: PPI[ELL

2025518 2025428 2025438 2025%F4F 2025%5H 2025%E6F 2025%E7H 2025888 2025498 2025%F108 2025%F11F 2025%F12F 2026%F1A8

PPl : &R T\ & ERHERLEES

-23 22 -25 27 -29 -23 -21 22 -19
£ R -26 -25 -28 -31 -32 -24 -24 -24 -21 ,‘/‘**"-‘ﬂ L
XiE -63 -83 -94 -115 -9.0 -738 -6.1 281 e T
JE#RL -19 -24 -36 -41 -29 -25 -29 -26 -20 ST R e
T 2.7 27 -26 -2.3 ~il.7 -19 -19
iiﬁﬁﬁl’ =L -16 14 -15
GLEES -16 -15
KEX -01 -01 0.0 -03 -03 -03
HHE & 05 09 0.7 06 06 08 06 0.4 0.7 10 11

i S & -26 -25 -34 -3.7 -33 -2.7 -35 -3.7 - -3.2 -36

BHRISRIE: WIND, fEEXHASSAASTAR

20255E1 A, SET A FE M HEE TR 4%, FRIEEL £ A0 5N E S, FREL Eiko. 4%, FkigkL £ X0 20 EH A,

TSR NSRS, E=ERNE TR 3%, ST E~EH NMEEKETENY. 06 MESR. B, EITWNIETES. 1%, RHRIINE T2 0%
, I TG TBEO. 4%, EIFFBMAE TR 7%, RMTAAEF=ER M SKFE TR0 8TETR. HF, RAMETEL 9%, KEME TR 7%, —REAMMA. i
RIHZRMAINARIITRE. 8%,

Tol5E F=F B MARIFEE IS, SN E5K0. 5%, ST AAE~FEEHT Mg BKF ERKL0. 371ME R, B, KEITANETEEL 7%, REE A% 3K, 7%
, PRIl AE E3K0. 5%, B FTRMAHE LiKk0. 1%, ST E~HE M2 KELEKRA0. IPMES =R, BHA, BE@NE T 1%, KEMETHO. 3%, —RHAGNE
TFEO0. 1%, M3 FIHZR MM H% LEKO. 3%.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



B: EZETAH M4

£ 1% HA B2

HUALIAN FUTURES

FEFVHENEEE 2025-01  2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12
W ik -12.5 -149 -15.2 -18.2 -19.8 -16.8 -156 -118
Tk BRAMRASIFE -85 -14.2 -12.6 -12.6 -9.7 -8.6 -84 -10.3 -115
RELEXE -109 -6.3 -7 -8.8 -9.1 -5.3
e EXRE 21.2 19 14.8 13.9 18.9 20.2
REIRMINT -3.2 -3.2 -2.8 -3.7 -33 -29 -26 -23 -2
BmEE -11 =1 -11 -1.1 -1.2 -1.3 -1.1 -1.2
So5m B RSB SR HE -09 -0.8 -0.6 -0.6 -0.7 -04 -0.5 -0.6
RN -21 -2.3 -25 -25 =24 -24 -2.2 -2
AR R -0.5 -0.2 -0.2 -0.1 -0.3 -06 -07 -06
ER R AR R -25 -14
Al BxREMRRNT -7.8 -10.5 -7.8 -7.2 -79
12 mR R AL 26 G -57 -5.2 -5 -52
EAHE -29 -3 -34
LT AFIE -7.9 -8.2 -78 -6.9
MRERFNEB R b -2.7 -28 -32
ELETYH @ -5.3
0T s RESRAKREEMT -45 -52
BB AKREEMI W 6.5 6.8 78
BT -2.3 -2.3 -1.8 -15 -1.7
BRAEESEW -1.3 -15 -1.6
REFIEN -3.1 -2.2 -2.7 -2.7 -3 =23 -23
THEH. BEMEMBFEEHEW =22 -23 -2 -21
B, BARE R -15 -1.3 -1.7 -1.6 -1.7 -15 -2
AR A IR -04 -14 -19 -19

2026-01 I WER LT

1 1005 Rl R
—SM

T
ST i T

D5 Tt ettt

BRIk : WIND, fEBEHAtSHIRAN

WA 58] 3 1E S 5

. ARERGEREYRECATHMER, RTHEERHERRTES B,

SR B AT,

PEIE AT, XS HE.



m @ 4 T A 1%
HUALIAN FUTURES

: Tl = E TN AR

2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 2026-01 ixFERLEER

T A A 7= E M

-23 -23 -24 -2.7 -3.1 -2.7 -25
S SPIES - -6.8 -7.7 -69 57 B g
REBEEMEIE -78 -6.7 N o VN
FeeREMB kB 109 111 10.8 8.5 o~
GANEEEES -4.1 -3.9- -4.1
MNP ES -25 : -3.1
BAMBIREEREE -23 -23 -2.1
HETWEREMBEFHmE -14 -16 -16
KA~k -3.3 -35 -3
A RES -17 2

BERIKIE: WIND, fEBEBAEAFoTER

Tk 5 = E WM REILE TS, PRIEh DN TRE?. 1%, KLERRNIE TS 8%, BFRMBRIFEBENMBTEL 7%, BREEMHE. RE|IFMEMBIT T2 9%
GAREREMIBTEE2. 2%; BREBMRILBLEALMNIE LiK6. 1%,

Iﬂi?%%ﬁm%%wmw¢ BEEEMRIRZBEEME ik 5%, RE|IF~MEME LK. 7%, LITIRRIZEMIE LK. 1%; RRIEHHEME TR 7%, EFMRILIEE

BEMNBTER. 6%; BREBMAIE., FRFEREMBIIFFF.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 45 Bt B
FTEWTIHEEENR

E: 70N KPHmHESREESNIEIEYZE AR E: 70tMKPEmHESREESNEERSARL
1.2

13 \

- 0.9

\
10
7 / \ 0.6 UP\\, f \/\A
4 S 03 bﬁ“ \ a
| o \
| \ A - AN
5 -0.6
-8 -0.9

— N~ — ~ - ~ -l ~ -l ~ - ~ - ~ - ~ — N~ — ~ — i ~ i ~ i ~ — ~ i ~ i ~ i ~ — ~ —l ~ i ~ —
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
© © N R o0 O & & © © o = N & M o o $ 1 on O © U N N O o & & O O H =H & & M . o S o O
— — i - i - — - (o] (o] (o] (o] (] (o] (o] o (o] (o] (o] (o] o i —l — — — — — — N (] (o] o (o] (o] (] (o] (o] [aN] (o] (o] (o]
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
(o] N (o] o~ (o] (o] (o] (o] o (o] o~ (o] o~ o~ (o] (o] o~ (o] (o] o~ o~ (@] o~ o~ (@] o~ N o~ o~ (@] (o} (o} (@] o~ o~ o~ o~ o o~ (o] (a\] (o]
——T0HEEELEARI ———EH Y™ =&Wm =70 EEEL AL i e =4I
sk 7 Y = Y o PR I = Ry oo
FERBRIE: ERGHE. LKA RN FERBRIR: ERGHE. LIKHARMRER

20265F1 H, —EmhEFTERmEEHENBEILL T2 1%, FEIELE LAY K0 41MES <. Hep, LigEik4 2%, db3=. TMFURYIS B TEE2. 4%, 5. 3%F14. 9%, —Zki
mHTERREEHENBEEL TFE2. 9%, BT X0 4MEDR. ZEBHIERREEHENBELL TS, 9%, FEET X0.21ME 0=,

202651 B}, —E&Im R mEEHENRIFLL TR, 3%, RS EAMERE. Hih, EEEF, b, I MFRIS A TR, 3%, 0. 6%F00. 4%, —LWmiZmmEEH
£ MHARIALL TF%0. 3%, PRIBUEC NN B D 2. = i #iE B mEEHENBIALL TR0 4%, [EIES £ B 1EE.

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



FERTZFEENE

@ 4 T A 1%
HUALIAN FUTURES

E: 70N KePEm —FEmEENEERLARL E: 70N KpEh —FRmEENBRIERLE AL

16 2
g 1
/ - 0.5

4 »'//f'\
S 0

0

-0.5

z
N

-12 -2
o W A4 ¥ O N N N I O M ® o W A S O N N N 13 O M 0 o 4 W A4 ¥ O N N N 1IN O MmN W o W A S O &N N N I O M 0 o
©O O ¢ © O O O % O 9 0 0 O O <9 O O O O =« 0o H 0o O O O O 4« © &6 0 0O 4 O 4 O © 0O O 4 © © 0O o 4 O «# O o o
O O O N N 0 WO O H H H N N M N N S T oo W O W O N KN 0 0 0 O & © O = W o & & ; ;0 o < < th 1 O
T B T e s B e S I~ S T~ N T N T A T N R N NI N I RN e T L s R s B e B I s N A N T N N B N B N R N T N TN BN I S N
O O O O O O O O O O O O O O O O O O O © o o o o o O O O O O O O O O O O O O O O O O O © © © © © o o
N 8 & & & & & & & 8 & QA AQQA N N N & NN N § & NN NN NN
=70 —FEEHE AR LW & =4I =70 —FEEY P LT 23 =&
Sk N = Sk 3 = N
HBRRIR: ERFEIHE. LB HIRARET HBRRIR: ERGIHE, LEHEARMARER

20261 By, —Z&W T —F EEHENMBRELLTE?. 6%, FEIBEE ERIX0. 6 MBS, Hep, bR, &, IMNFERNIS B TBES. 7%, 6.8%. 8. 3%F16. 5%, —. =Lkimh

T FEEHENREL DRI TR, 2%F06. 1%, BEIES B K0. 24NF10. 1MNEH 9 &,

20265F1 B, —&Hm ZFIEEHENBIFLL TR0, 5%, FFIELE EAWE 4B = HA, by B8 TNARIIS 5 TFE0. 2%, 0. 4%, 0. 7%F10. 6%, —. =Zeimimh

ZFEEHEENIRIAE 9 BT FE0. 5%F00. 6%, FEIESD BIYLZE0. 24F10. 1 MNE D S

oL R IE R st A . AREREEYSRECATHER, KRTEBIHERME S 2B, Bk vt A W,

PEIE AT, XS HE.



@ 4 T A 1%
HUALIAN FUTURES

XINRZ S5 F

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2

HUALIAN FUTURES

2 it O B3 23 ¢

&: dE#HOZE ({2ET) E: #EORG-SEREHX
4000 1600 100%
2500 1400 0%
80%
1200
3000 70%
1000
60%
2500 800 0%
600 40%
2000
400 30%
1500 20%
200
10%
1000 0 oo
\')/ Qb NZ Qb NZ Q‘O NZ Qb 2 Qb INZ ONNq-goooor\lNq-goooONNq-u:ooONNvuaooovaoooor\J
o & QY Qv qv R Rt ¥ ¥ & & 99 9 9 9 5 99 909 H S0 9 00 <H <9 909 dd 09 oo o d
P ST ST =T =T = = = =~ =~~~ T T T~ T~ T I T~ = R = =R ~ R~~~
ARAER (b)) —e—Oef e BRE BKE REE nRTEN  HA  HE REPH REANT
BRISRIE: WIND, fEBXEASRIASS AR ZERIKIR: WIND, EBXHASSTRR AN

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

2 it O B3 23 ¢

&: fEEO2E ({ZE7T) E: pE#HOLE ({ZE7T)
3,500.00 60.00 2,500.00 25.00
50.00 20.00
3,000.00 40.00 2,200.00 15.00
20.00 10.00
2,500.00 1,900.00 5.00
20.00
0.00
10.00
2,000.00 1,600.00 -5.00
0.00 -10.00
1,500.00 -10.00 1,300.00 -15.00
-20.00 -20.00
1,000.00 -30.00 1,000.00 -25.00
\ & 0 & "\ & 0 & "\ \ & "\ & 0 & N & 2
'»“"\/ 4 'WN d 'C"\, o> '»VN o 'ﬁ”\, m”'\/ Qv fﬁ"\’ i '\?"\’ o f»“"\/ o 'f,”/\’
o o o D D D D D D > o o o > D D D D
O =t OLEmELE (A5) HOLH e——HOSHELE (GH)
BRISKIE: WIND, fEBtHAtERFsRAn BRISIR: WIND, fEBXEAAASSER

BREEBAHBIEER, KUETIHN, 2025F12AREFHORE14. 223E 5T, FLLigKe. 24%, BEMECIAEHE. EdHORE3S77.8{2%T, R 6%, KL
B%0. 7MNES S, BEVMIALIEKT. 5%; #OSE2436. 402ETT, FEHIEKS. 7%, EEAIBERE, K ARSI 8 NENE; RBIRE1141. M2ET, IREHEIR
Eeir K, &FIREH. 197F12ETRT.

SEOENRE, 2AEO0ZFRE. RBREESHFH DA AR663. 6. 519. 1K%341. 8ZETT, HAIEELIEKI1. 1%, K11 6%, TE30%. HOZRBEIILRIME R K2.9
MBS, RCEPZFIEBMXIEFIE W 5K, =E (+20.7%)  #Eg (+20.5%) MAEN; ZWE. EEIEERIFLLOES. 2. 1.4MA0 R, ZWHEEEFRIEERED,
BREBENZE R FBOARM IR, REHORIEEIG23. 5%, HLE ML O1E12. 8%,

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2
FEZEHHOE

E: FEEH X)) HORMER (2%

FEER (X)) HOFH 2024-12  2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 AW EELLEES

HOBH (IZET) 335646 324287 313116 315115 315609 324951 3214 321506 328384 305223 330351 Y
£H 40061119 3302395.2 |2881920:5| 3816968.5 3582747.8 3160403.7 3430763.7 3492032.4 33789104 3417540 >
3] 5970619.6 5099355.1 58982477 6035220.7 5837356.1 5823487.9 54625804 5712216.1 5366072.2 5328929.6 5809022.9 e
Hwg 1572131.2 | 13651695 17681945 17187749 1732489 16283874 17090308 17604141 16713245 1664453 | 1829269.1 A
Ok A T 10732233 8374731 9466044 9382417 8983979 9839848 8034034 8647718 8071785 7596614 8654936 e
%=H 8630659 828005.3 965947.4 9288285 8760943 8957283 8662922 8493664 8200215 8308904 894649.1 N
I 570656.7 7787079 | 8317282 7674259 7763009 6080519 790547 6250383 6667858 6638569 816300 ..o
ENE R 7473328 6202769 781817 7092408 7132095 7040542 7240881 7073999 687455 = 805463 851630 v — " ——
ErE 4704138 4609143 4996102 5074883 516032 500067.8 4797324 4494295 4390713 4391348 4309238 e
BB 4650325 4865430.1 4305664.1 46714536 4950161.9 49220015 5000027.8 48023846 43895104 47147152
EE 969627 10367884 9169651 10359739 10513721 1007980 10442322 9976817 9201411 10083788
T 7824245 7991644 6986051 8281747 8196982 837019.1 . 848575.1 8226364 7207163 7843874 | BABYIOD  wooserwmem v "
HHE 4138786 4021789 357382.6 382236.6 | 4572032 4463805 4413733 405889.6 3649063 3825916 428150 ‘weee T
BAF 4176388 447311 397609.3 4045848 4172158 4275709 4688839 4706952 446487 3936564 4807617 Anaey N
hEES 2702223.1 27898516 26406153 25091361 28133342 26992865 27186356 30746194 3106454.2 o ——
T EM 23441148 26220936 23389969 2485297.1 2591715 2482889.3 26474254 24131757 26233594 2574070 —\———v—ee—
i 556870.7 623587.5 5475816 571978.7 | 6448386 609724.6 6358257 6425751 5740193 | 638517.9 617540 e
EES 1252819.1 | 1441304.9 13910554 13303219 13076304 13434613 12476751 12844294 1349020.1 1300457.7 1318660 A~
B 1179312.2 1290184.7 1270686.7 12636822 12263706 1235657.8 1206689.6 12251642 10786391 12432555 T
EpEE 1046215 12327844 10805054 11184749 11134302 1119063 12101021 12467144 11757258 10506264 1106304.2 N
REBHE 1130807.1 915505.4 776882.6 8089096 8101191 8281952 9080731 8546915 8869172 8507646 954618.3 T
SRAFIT 5659079 666054.7 565822 6165553 6199023 6089258 6415783 660914 6736917 719559.4 638760  setrsstss—smgrme—"
] 7351218 7236359 6617448 6918356 7463612 7624841 7463479 7778983 7716132 660463 686707.9 VA AT
hEAE 683163  617933.3 6714195 7113434 704040 6966989 [822950:81 7515448 7064955 6723359 7430914 759670 <\~ v
Ex 4052426 4217064 395996 415078.3 4718298 4405497 4409042 4290054 3517573 3599356 3933344 399670 o

BRIKIE: WIND, fEBEBASAFoTER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



LXK B 8%
FEERHOE

E: EE X)) #OSER (2%

FTEER (HX) #FOEAF  2024-12  2025-01  2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 EFE4ERLEER
HOBE ({Z%£T) 2304.7 21116 219221 212827 210684 22369 219641 | 2379.76 215192  2186.75

—

B o o PP ST R

£H 13495438 1301584.1 12480724 12566389 10807752 1160290 12089453 1128497.1 1148470.1 1092870 o werraern,
] 3509196.7 3316350.7 31244015 32541493 31406364 32775569 86509154 32462653 3209637.7 8570550 <\ v v wsssme
g 953757.8 8290931 7610685 | 7043064 761650 757156 890962 9496688 875545 = 953680 @ eeirie—

Ok T 740484 8195135 9163816 7352235 771207.1 | 6646056 6354025 L

=E 4449083 3567241 4282103 4424051 NB0BIOZ7. 498294 | 4688048 4151986 4081074 3659918 3610463 409220 wmrwesss e

N 322415 2740836 265269 2971583 281022 3218519 3375017 2884728 3161354 299088.1 880650 oo

EERAT 6875216 6470886 6019316 5872272 5977779 6422754 6409135 | 768867.5 7009468 792210.7 PP

R 1266133 1341769 | 1676973 1605159 1470212 [Ji955866 1335814 129185 1503315 1342709 141760  —wre™ o™ ais

B 8 2286473.6 21554815 2003987.2 2287785 23282695 24545165 22830268 25170765 2213666 2203963 IO
=E 7851043 7075201 7322775 7606503 8219229 7909881 8097309 8162479 8430445 7420371 7466757 TP

B 2223759 1539326 1624384 1627551 1857927 1753175 221737.2 1809057 152963 R Sy

hE 336195.3 2555058 300761.1 262327.6 2799381 305059.7 3108316 293307.8 | 376279 3068573 3102627 IRV

BEAF 236794.4 1915534 2014541 1950242 2123658 2175594 2132141 2109327 2140686 2140964 204977.1 NN e

hEE S 161509.3 1477104 2888949 2121422 1985769 3484886 2020466 | 365270 v
T EM 1930320 184217523 19009662 21588084 1985486.7 2210601.1 23240442 23305688 2146408.6 2297950.3 e ———
i 791236.8 7786316 11293349 1085843 1141038.1 10209258 1042997.6 1096960 ~weressosr—"

EES 1592070 1105492  1351499.7 14030805 12498686 13478914 14924953 1406314.7 | 16007839 1435901.3 1469979.1 A e
B 17330326 13672829 14774017 15540565 14549751 14988251 1569656.6 15454243 17825201 16330926 17086745 AP e
ENE 143137.7 1603829 1732178 1516203 1514586 1704874 1499436 1485694 1912082 1917352 Neretenesty e
R 10670387 965093.7 10081753 10678599 9721704  960203.6 1005758.4 10956141 10997913 1083533.9 R
SRAFIT 11872328 1062436.2 12015053 11656232 10748554 11268211 10463084 1206187.9 10711699 11382244 Sersenntra,  par
HE 1737981 139551 1514431 1701852 1531052 163829.1 18183921 1433853 150600.1 = 1425097 164230 w v
hELE 20026182 1708758.3 2066678.8 1971167.1 19275233 17148528 19389995 19013715 19835085 20256382 2133510 uv—— e
mnEx 4214313 4561682 4233692 364016.7 | 2688581 2061164 3977814 316697.2 | 286018 | 330440.6 345370 e

555 2 I‘fﬂ&EIFE’J A, ARERFEREYREBCATHMER, KRTERHERRME S B, BUGRsT AN, FEbAT, X EHE,




EN=N= T lan BE-]

E: Exmmin®s (Bxm)

£ 1% HA B2

HUALIAN FUTURES

Sk Eik 2024-12  2025-01
"E 106334  13957.8
K= o EXERAR 116942.7
IK7= 5
BRIE) & 1012853.2
HEREMUES 309027
FEE = 200836.2
'.L.",-—‘-g}-:: o ZRZ"‘%\ ,/\%&%'Jnn 1313462.8
I BR % R A& B 14934075 14940031
£ 4733995
RARHSH
A 332169 341844.4
AR &R
B REH MR 301217  35624.3
BERY 69956.8
I S5EH#H R RE 203016.6 194762.7
WEF 7128547 665613.6
REBELIE K R 79616  96137.8
KBE K BT 1711016 169187.1
BREE 617627.6
AR RNANE T AR N
EETFEHRMD 604758.6
FAN 1134678.1 1003548.8 861931.7
EELER 839626.7
SIS ERETH 353936.7 331650.9
L= & SRR RS 1479988
RE (BRER) 998542.9 911739.3
REFmRMA 864853.9
ARMA 357151 553574.5
&8558 144386.7
[rfx%%&%%w 2042002 1840124

MERRRERHTH
ﬁﬁ*}l S@fERAR

389383.3

SRR BfEA 2255527.2 2053741.2 1808418.2
= " B ASE 3383399 4331839 3076421
SENFAHE 195946.7 2745422 1524516

862262.7 6632375

5583753 4138203

43242634 3859479.6 3165278.5

2025-03  2025-04  2025-05 2025-06  2025-07 2025-08  2025-09  2025-10 2025-11 2025-12  EFEERIELEER
154088 17441 200111 127778 106986 101831 147946 164799 182612 U ———7
1298628 1069902 1051317 109871 1116442 103527.1 113001 1082185 1183452 e
179870.7 1640435 1759103 1645865 1670653 163309.2 167434.9 164730 1818228 189680 <o —
9395959 9128215 9115512 9562315 873591.6 8596935 8292995 773792 8886413 1008720 — e
2625496 2834055 2999042 3018339 2446503 2203003 2166759 2056321 228667.9 276020 — et teeieanas
180165 205187.8 2070324 2165939 1890483 1571952 147375 1456343 1705795 211230 « wessoeomotes en
1205093.8 12579664 1263177.3 1204820.7 11604009 12393202 11966516 11258419 12275733 1257960 — "/
11351275 11606558 13577737 14145904 12453247 1100348 11593686 1341240 ~ sirr /s
3173183 3501883 3828209 4123803 3943256 3329732 2879507 2663892 3133045 391070 et
5950974 5774962 5637163 555757 488441 4687339 467687.8 4705958 540570.8 644950 — e et e
3002447 2935325 3020847 353217 3227974 2925232 2523961 2339163 267500 ~ vttt
3372398 2959536 3402663 3607988 359907.8 335275 3196186 863157.8 362780 o tesmeeosterto g
30549.7 155427 9275 197789 330553 360063 341194  37194.1 mmaaa e P
560127 713233 135709.6 1881475 1855661 1663446 138709 81860 e e
2118809 1937332 2106887 2001378 2094891 1890024 1762425 189685.9 T
7250773 726515 738232 6649535 690670 663823 710671 6694749 694517.2 e e
1445891 153297.6 1173449 1572799 1967705 119679.1 103537.8 1444406 T —
1776983 1822106 1875103 166688 183737.2 1831924 181475 1757463 004000 — e
588001.8 6134992 5930436 5848413 5559121 5429947 5884829 4760735 5535765 638910 —
7649657 7113984 7165495 8616108 7966547 750034 8407949 7095322 688817.9 e s -
5773235 614217.3 585786.3 660022.6 6967842 6810275 @ ————— —,
928806.7| 7579659 7547465 1254600 *r e s A
895141 865135 821039.8 8027695 8303368 843397.3 7730238 7409432 750535 781300 ~ v T eaeeian
3159714 3386241 3093322 3398204 3418058 3533327 3576841 3298744 345079 A
15761833 15574846 1685754.3 1721856.6 1788771 1772232.6 19047053 16698934 1845543 A
959094.9 11164094 1199059.3 10749851 1183742.1 12815247 12807967 1430899.1 13871789 —_—
837603 8068679 8306101 8218743 824896 846091 7857562 693829.2 7933953 858110 ~ T
3182284 5708947 418562 4475181 372317 546556.7 06580648 536890.1 5132268 446440 T —
1198633 1288438 1096582 1190784 1383524 98203 1172824 90824  83646.2 —
1706538 1653786 1636549 1803614 1816202 1814185 1827599 1652722 196095.7 e e R
316535 3379397 346640.5 3737172 3366244 2938132 263554 2338667 2828638 351120 — \srrerremaren
39257818 36821393 3558213.1 38308501 37722904 3799877.2 45533574 4628567.5 e
24206868 23554391 2498977 2533597.3 2618504.7 2668635.1 24448499 26893819 e
4221259 5842579 6124319 5093728 5871619 6524118 —_— —
225604.2 3130574 2702164 3377658 A

ERISKIE: WIND, 1EBLHAECHSTER

7 55 [ 32 1E S Y

oA B AR IR Bk E

i E!ZEH?E%)\HTIEH éﬂﬁﬁﬁﬁﬂﬁkéﬁﬂﬁ#ﬁ A ARSI E 90

KGR HHERR I 5 58 v,

[EANE 4y

VR, PR, XU E .



£ 1% HA B2

HUALIAN FUTURES

EI\\\ ﬁ DDDJ‘&. E] gﬁ

E: Exgmiin®m (Fxm)

4y LS 2024-12  2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 ;EFERILLEER
BE 4560758 4225496 3258228 3701855 605612.7 592656.3 607137.9 667956 5130289 4667825 484030 e v/
RI= A% (SIEZE) 2217475 1775783 1919883 184740 179163.6 1913851 205303 2013138 207431.8 N

K= 1893609 1361184 1561804 153312 158763 1566291 1704198 162876.6 . P
VBT EBRL 3273344 3567724 3466496 3651397 333188.3) 3082832 3361028 3265935 3130281 356230 e e
BRI 1212239 1289556 1491717 1510521 1458241 1447381 1463481 1455862 1360558 138717.9 — My
g M. REES R 248017.3  252180.5 2340012 2426611 235060.6 222622 201198 216836.7 195129.5 234811.2 D \
R ERURBESP AL 128203.7 1223144 1494592 1416158 131143 1343941| 1235936 1485802 130080 «srostorery >
SR, RYREIR 976783 749509 869748 880927 789967 794325 829328 809039 835586 850032  89999.1 TP
AR H A5 1187241 942192 1037188 1192924 1127031 1053019 1107083  96104.8 1074519  95950.7 105267.3 T ——
55 25425448 24142088 2528035 28145244 24208656 23868482 24929306 2382884.7 24217445 24510819 2664290 =~ et
ST REET 1099344.9 958877.7 9425747 10117838| 944457.7 9840585 9563691 9755552 11278067 11192729 1121845 e
RS 6150088 611602.3 5735618 7680394 639007.1 6391469 6927265 7508213 7304132 695656.1 7342076 R
I 5EMR R B 3667458 282304.8 285662.5 278830.5 258982.8 2807184 3127158 2979354 320738 e
KRS 5408417 4346589 NA1208012) 4206850 4347696 4684676 4742394 5325689 4737473 503072.3 i e
BEAFNLFE R 3892722 376830.5 399180.1 3769259 363068.5 372666 3863327 4162713 4229189 3948329 3796899 e
R EL AR A 455168.8 4205130 4204496 461565 4850232 4305372 4936887 4662409 4691434 495730 v e
B AL 177535 149090.2 140781.1 1754143 175599.2 168734.1 1820308 1682644 1638829 16352230 —
ERHIRLIER & R AT 822265.1 651120.8/11854001 868304.3 9441266 739947.1 6999794 6463934 721977 667731 759809.3 970840 v
L SUHIERE 541438 3743103 2313709 3671717 3106672 2743492 3804309 4104197 3203306575708 3855169 3033825 e,
BT 884 3072773 2382728 2502624 2898537 3019037 2912377 2983405 305427.1 3200494 2877162 296786.1 RS St
TR B AR 4057488 2305405 2285575 3180796 2645376 2584468 2655558 2951769 3793310 4186417 3516218 T ————,
ey BIRRERH M 1761818 1373889 131724 1287512 1476035 1175115 1126048 1377203 1935225 2034287 2035306 T,
BF Tl 4077693.1 33585253 28889654 36474737 39029421 37598523 3866562.7 4167520.6 40084927 41852296 4264594.7 —————
SRR B 3655199 30336732 32382195 34822917 3366939.1 34584134 3730250.7 35848274 41051541 37768442 3856629.2 A
RE (BIERE) 1812491 1935222 2000051 2388869 2249732 2511419 2110436 2041658 199876 1923512 146950 *teseseeste
RETEAM 1702901 1994506 1917616 1984275 1809939 167643 1887532 163050 T esisesene
ITERNSTEENRERBR 277660.1 283209.7 3489045 3517421 290688 3254466 359520 324913 328866.5 3329359 D]
ES7 X ER R AR 108426 89497.2 1041659 1158059 970337 1189755 110064.6 1098262 93567.3 949848 113680 uhisectore v wr
BT EA 4066626 33452863 28871316 36338651 3880530.3 37461952 38571211 41617766 39924828 41632044 42327489 —
BEEARER MEMALBA 308788.1 268238.6 284969.8 3753114 2483659 1964996 371797.1 340490.7 317602.3 2855107 303266.6 Iy
BERARE 234981 353154 346239 394647 265491 369159 419098 364254 497715 45362 P
S FHRAE 24492 27557 44625 21872 34674 22878 7559 8039 13366 8911 18262 A
BRIRIR: WIND, fEBXHALRIISAR A BIEERRANE, SHERERENEN, WAEMIENAO

ES W E R R oA . ARERERSREEAS , RTERRHERTE S 2B, BUGR T AN, FEbAT, X,



1 B HA 4%
HUALIAN FUTURES
AKEEmEBO=

E: XEmmEO0E (AM/AE/AN/ AR

FEXRFREOE 20244E128 2025%E1H  2025%E28  20254E38 2025%F48 2025%E58 2025468 2025%E7H 2025%E8H 2025%E9F 2025%E108 2025%F11F 20254128 SEFER L EES
L B ki 524.0 501.0 4410 _ 5140 4520 512.0 A=
() o D%

WEA 1046.0 1046.0 1058.0 968.0 984.0 951.0 1047.0 978.0 998.0 \A'—x/ N
V
i
2E S9 R 58 51.0 520 55.0 49.0 54.0 53.0 52.0 50.0 o~
TuER FBELA R —
T = —
(P) B 86.0 79.0 86.0 82.0 87.0 79.0 75.0 "\
A
R& 70 57.0 80.0 j\
EETEH 35118.0 36194.0 272920 36062.0 360860 394130 405300  41091.0 & 43584.0 @ 397040 404980 \
’T?flf/ x a8 38360.0 38234.0 384630 385890 370950 376100  40380.0 366560  35191.0  37126.0 37011.0 ‘“\,f“m/x A,
ik "
%) RECBRES 57.0 55.0 57.0 62.0 69.0 62.0 69.0 76.0 76.0 83.0 82.0

S RAE 1171110 166348.0 92625.0 145136.0 1984830 1884970 1741160 | 206409.0 - 190693.0 | 207775.0 199836.0

BERIKIE: WIND, fEEtBAEHFoTER
I SZERRENEE, HEBUETLRSIEH, SEMSENAO

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

Bl: XxEm#EnE ()

FTEARBREOR 2024%12 20254F18 2025%F28 2025(E3F 202544 2025€E58 2025%E6H 20254E7H 2025(E88 2025%E9F 20254108 2025118 2025128 ERERLEES
A

B 4784 5141 4806 4660 4989 4720 4949 4725 4836 A
) 329 357 338 403 334 395 1 I
. B i 35 Sd N e ¥
EE/E':
B 38) 5235 3873 3783 4 4274 4600 4174 .
GRIBR 360 —
sRE
KRR 1156 967 1011 1055 1063 1185 1105 978 ——
A
SRR 11249 10314 9813 10595 10462 10522 | 11633 11131 Y= AL
ToER KGR 252 240 235 256 276 259 245 A /\\/\J\
ARREBIRR 80 74 68 76 69 63 66 74 67 79
RE 794 778 583 - 608 1167 1228 - 948 811
K= RES 48 55 51 51 53 53 50 54 49
FRAEH 12 10 17 16 18 22

BRLEIE: WIND, fEBLBALERFoRER
I B ERRENATE, HEBRETRSIEH, SEMPERC

FL L IE R R st A . ARG RERSREBEATHMER, RXTEENHEGRIE S8, @A EIEEAN, FwAT, XS EHE.



PINEE &g PO PN

E: SERFRFRIEEERSIEH (2T

@ 4 T A 1%
HUALIAN FUTURES

El: FEERENAIINERERE LX)

1600

1400

1200

1000 .
800 §\

600

400

200
18 28 3B 4B SA

(018 ==——2019 2020

68

7R

8H

9A

108 118 128

2021

2022

2023

2024 === 2025

165

145

125

105

85

65

45

<SS
18 28 38 48 sB 68 7B 88 98 108 118 128
— (18 w2019 2020 20271 e 222 e 2023 s 2024 =il 2025

ERISkIE: WIND, fEBXEALERHSIAT

ZIRIRIR: WIND, fEBXEASIs A

#5550 5 IE SR HY

HEY. AR EIRECATER, T3 B Mg 5 5e i,

R B R, JRAE AT, XU B 4



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



Bl: = KrBElEE~RiHREFR L

@ 4 T A 1%
HUALIAN FUTURES

E: EHRETIEMEETIRANERTREHEL

40
30

20

0 \\’\'\/"‘J\

-10
-20
X & 2 & N IS O & N N N
Nk N N v N N N v Q"’v 6‘? Q"(’o
> > > > > " > " ~ ~
—_— ) e—E gy

40 ’
30
20

10

0

FIRIKIR: WIND, fEBXEASIASAN

ZIRIEIR: WIND, LEBXEASIAASFN

20254, £EREIEH~HRE (TSI KRF) 48518612 7T, tE EFTPE3. 8% (1-11BEIELL T2 6%) . Hep, RIEEIE R~ ELL LFTE6. 4% (RIETFES. 3%) o
SrEE, E—rFEARE57012 T, b EEEAK2 3%; B IR R17736817 7T, G2, 5%; F= Tl 8529824812 T, TBE7. 4%, FEZmlrh, Tol3g st FAIEK2. 6%
o Hrp, R EIEK2 5%, HIEEEEK0. 6%, B B MR RAKESEMER G EEK. 1% E=/mlrdh, EMigERE (RE8EHD. A5 BERKEH
Rl bE EETE2. 2%, Hep, EiEEMliEEHEK36. 0%, SREEMTMRIPWILEEK22. 9%, K Eimiillig &84T, 7%,

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



4
2%

HUALIAN FUTURES

1 BX HA

@)

VR, PR, XU E .

71-520¢
\ 01-520¢
4 80-520¢
\ 90-520¢
¥0-520¢
X
70-520¢ mw
v
Z1-v20¢ =
0T-v20C  _ )
M— -
go-veor 411
S R
90-v202 2
IR
¥0-720¢
1
20-%20T W_ sal
=
71-€707  BK i
0T-€20¢ =
80-£20¢ N mﬁ
90-€z0z ,LH
®
v0-€207 = K
=
_ 70-€20¢ e
Z1-220¢ i
0T-zz0t B mn
= S
80-720C 1R )
i m
90-2207 &K
1 K
n v0-2207 [ N
| ,
.__Mu 70-720¢ ma
o~
B Z1-120¢ &
= = =
X 01-120¢ R
Lt v o
R 80-120¢ ¥« -
& S <
1 90-T20¢ K )
N
[l v0-120¢ ¥ R
K .
— 70-120¢ 2 i
] e ——— - E
== Z1-020¢ .
X <
n{ < =3 S S © = S % e
_ iia
. z
£z Y 8
o
=
|
N
i




£ 1% HA B2

HUALIAN FUTURES

B: BE#E~RERITFLL

EREERARAL (RERA) LA 128 127 3F 4H 57 ZHS =& BT FILL
ARAAEOE A 6.7 -
ZF 34 ~—— T
il 75 — T T

RE = S0 Tl 184 ~
TmHE 16.0 — T —
LN 145 N
{22 RN S S 3 -11 e
EzflEl -3.0 e T,
FEEEAKMEZMI L 9.1 —— T e
SEHIBW 111 —— T
BAREGEY 16.6 ~— T
TREESIEY 6.2 —
REBIEW 22.2 —_— T
EEREFIEL 273 —TT T
B SAL AN B A 3 -78 T s
HEYL. BN E RS 46 —_—
BRI ERIR 8.9 T,
B B BRERKEFRER W 22.8 —_————
ERhigm@ig (F28h) 46 .
TREm . CHEMERBL 5.9 2.7 3.8 3.9 40 5.6 — e

HKEgEm 05 1.6 23 42 —T e ——

wEEGY  -19 11 -3.2 -02 -09 04 | 06

BRIEIRE: WIND, fEBLBAtERFoRER

D REEIE R T A . AIREREEYRECATHER, KRTERNMEMME S B, BUERs AN, AT, XEEEHE,



@ A5 Tk A 4%
Bt AT

E: BitFHLIEERITEEEES %: BEREILERRITRELLER
20 15
15

10
10
5 5
0

0
_5 ~
-10 \\.-ks——‘ - \ \\’\ 4

N

v \

10 -
20 N ~—
-25 15
NG NS Nz & N2 NG NV NG NV & NG v & N NS Y N Y N : N v
q/&o q,@}, %&\, %@9, ’9,9, ,@% ,19,3; 0’1? %&v ,’9’@ r&,fo '»@9 %&\/ %Q,L\, '1,@9/ %&m %&% %@3; W@y %Q,y ’9,@ q/@o

— MR R R —EE TAE BlLEVRHE — i 7 i LT — T YIY/N 2 BLYELVARE

BERISKIE: WIND, feBAHASRARsTAr BRISKIE: WIND, feBAHASRARsTAr

20255, EEBEM=H 415582788427, Lk EETME17.2% (RMETBE15.9%) ; EHefb, [F=E#%E63514127T, TFE16.3% (AIMETFE15. 0%)
20254, BT H AN EEREITIEFR6598907 4K, b EETE10.0% (FIETFE9. 6%) . Hep, =& T EFR4601237F 5K, TFE10.3% (FI{ETFE10.0%) .

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ BX A 55
%iﬁﬁ%lﬁﬁl @ HUALIAN FUTURES

E: BEMALIEREIELER E: FRETERARIELED
60 40
30
40
20 Vi
20 10 \ \
_ X -10 \
-20 AT — — AT
\\ - N N~ -20 ) / W&
-40 <= i
-30
-60 -40
N © N © N © N © 3 © 3 NG N NG N NG NS NG N NI N N
N Q N Q N Q N Q N Q N / , . h . % . 2 . % .
o ~ N 3 v o oy » W o o oS o Q¥ G G 3 V% o V2 % %
N I A S O S S S S S S S
—EEFALAER =% Pk AL E W AR —FERIZER ——ffE= itk B E N A
BRIEIRE: WIND, fEEXHASSHZER BRIEIRE: WIND, fEEXHASRFRZER

20255, REEHFHITTES8770F5F 73K, TFE20. 4% (RTETE20.5%) o He, (EEHTLEIA429847FFHFK, THE19.8% (FIETFE9.9%) .
20254, FBREKRIEI60348F 5K, THE18. 1% (AIETFE18.0%) . Heb, {8 TEiN42830AF 5K, TF£20.2% (FIETFE20.1%) .

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

&: AmEHEERRAETFLES &: mEHEETRITRLLED
100 100 ’
30 80
o 60
40
40
20
20
0
0 V. 4 ——
K 7 = 20 V
" 4
-20 \” 40
-40 -60
0 © n © \ © 0 © "\ © 0 0 & n © \ © n © n © R
'\9'\/ '»“"Q '»”'\’ ’\',VQ '»'V\/ 'C"Q 'f"'\’ '»VQ m“"\/ 'ﬁ”Q 'ﬁ’\’ '\9'\’ 04 '»“"\, '»'”Q m’V\/ '\?’Q '»“"\’ '»VQ m“‘” 'ﬁ°'g ﬂi’
D D D D > > D D D D D > D > D D D D O D D D
— e AR ————{EE DN BlLEVERE — R E RE]  e—{E TIAHE B ENARE
BRIEE: WIND, fEBRBASSHRSER BRIEE: WIND, fEBREASSHIZER

20254F, FENMEHETINSs1I01 AEAK, Lk EETFES. 7% (BMETFE7.8%) ; HP{FEHETIRTFEY. 2% (B{ETFES. 1%) .
202545, #FMEEMmEBEHERS39371¢T, TFH12. 6% (BMETME11.1%) ; EdE=EHERI RNFE13. 0% (BIETBE1.2%) .

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

X 3Z b 22 T E AR

E: B TMREFRER (AEEHK) E: R TMREFTER —EELAM (BEFHK)
20,000.00 10,000.00
18,000.00 9,000.00
16,000.00 8,000.00
14,000.00 7,000.00
12,000.00 6,000.00
10,000.00 5,000.00
8,000.00 4,000.00
6,000.00
3,000.00
4,000.00
o ¢ 2,000.00
2,000.00
1,000.00
0.00
Br o M [r BT BT [T BT BT MO [T Mr BT [T [T MT BT MC BT MT BT [0 MC M D MO 0.00
— (32] wn ~ (o)) - [32] wn ~ (o)) - [22] wn ~ ()] - [a2] wn ~ [*)] i [32] wn ~ (o)) —
L i1 G S O S 0 A 1 S /A QR G QR s G Q. > 5
i S S O O O S ¢ S O O . O O O O O . &
2019 2023 2024 2025 +-2026 — 0020 w2021 2022 2023 2024 2025 #2026
BRIKIE: WIND, feBXEALSHAZRR BRIEIRE: WIND, feBXEASSHAZER

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



R 3Z T AN 2

& Rzt MmN Z

£ 1% HA B2

HUALIAN FUTURES

Bl: maztiimih R (EEXMH

30.00
25.00
20.00
15.00
10.00
5.00
0.00

Br [T Mr [T M Mo [MD M [T Mo [T MO Mo MO MO MO BT Mo MO HT MO MD MHC MO MO MO

i [22] LN ~ [e)] — on n ~ [e)] — on [Te) ~ [e)] — o n ~ [e)] — o n ~ [e)] i

Eii S o v S R . S S 0 GO L s (S G S (s

i O O O < O O O G O O - O <

— 2020 2021 2022 2023 2024 2025 ¢ 2026

30.00

25.00

20.00

15.00

10.00

5.00

0.00

P PP O L PP POD D DD DD OD DS SO O S
r‘%@’\’ r‘/‘%@% rﬁ%@o’ rﬁ%@ 16‘%(9 %\,\’ l‘%(:\?) (%5? “)“%’\’ “%()'\9 “%()’\:\' “%O’{:) “/3959 r‘/&”{/\ l‘%j} (%2)\’ “)“3(?;) \‘8(?’% “/3(?) “%(?)0, “%Ob:» l‘&v”’ 1&3@&,’ “%(’&\ “8(?9 “8(’(’;\/
2020 2021 2022 em——?)(023 e—)02) —2025 +- 2026

FRISIE: WIND, fEBXEASSHFZTRR

#5550 5 IE SR HY

. ARERFEEYSRBEATHER,

R THE BB AERR I 5 e Bk,

ZEHRISRIE: WIND, fEBXEASSHFSTAR

R B R, JRAE AT, XU B 4



—FRERER

El: hEXDEH ZFERZER

£ 1% HA B2

HUALIAN FUTURES

E: PEXPHH ZFEERZER

400000
350000
300000
250000
200000
150000
100000
50000
0

BT MU BT WU ET MT T WD T BT MT BT M BC MU BT MU T WD HT BT MT T BT GO [T

N 1N N O A MmN N O MmN SN0 SN N NN O A MmN NN O o

A R R S R SN, N G R L R i G S

{H£ {PER {PER kﬂﬁ QPER QP& {lR {PER {Hﬁ {PER kﬂﬁ &« {lR {PER 4 « QPER {P& {HR {PER {PER

=—2020 2021 2022 2023 2024 2025 #2026

350000
300000
250000 =
Y/
200000 o " [ N\ AL
0 & ' AV Ah w= "y -
N\ \ \ e
150000 1 h M, \ o
100000 &#
50000 |
0 4
gl gl ool crfcrl gl gl crogcg gl gl ol
= N I N~ O A N 1N ™~ OO 4N N~ OO 9N n SN OO NN~ O
i S S S A S o A L S S G S s
B G G G G G G G G
e 2020 2021 2022 2023 2024 2025 #2026

BHRISRIE: WIND, fEEXHASSAASTAR
SHUBFRIR, EAZGHEIEIRE. /Yl fuN . BRERS)\Brimh B B IEN R

V595 Wb ) B2 12 Ja Y

oA . AR IR B ¥R E 2 ATHE.

S
(AR

BRI : WIND, 1EEXHASAASTAR
SHURFIR, EAZGHEEIERE. R/ FMN. RS\t EENENE

FKE BRI e e, BB E IR IEAINT, SR AT, XS EHE.



£ 1% HA B2
Fi:ﬁ. En%}ﬁé‘._c. E*/D\ HUALIAN FUTURES

[E: A [E30K A i fn B Ak 3 E AR % Ef~EE R ETTREIRITEL
600 -4.00
500 _6.00
-8.00
400
-10.00
300
-12.00
200
-14.00
100 -16.00
0 -18.00
BT BT BT HT MT MT MT MT MT MT HT M HT MO MO HT M MT HT HT MT HT HT HT HT MO
t%iﬁﬁﬁﬂﬁiﬂﬁiﬂﬁx—!HHHHNNNNNMMMMM#?Q‘Q‘Q‘LO
i G O O O . O O . O £ < O O Y 5 2 0 2 98953822 3853822385 38d
N N N N oM H Mmoo oMo S S S S S L Lh h oW o th
s 2020 2021 2022 2023 2024 emmm—?025 @ 2026 3 8 8 3 8 3 88388 3 88 3 8 38 398 8
o [g\] o~ [o\] o (o\] o o~ [g\] o~ [g\] o~ o o o o o o o o o
HRSRIE: WIND, 1EEXHATRAIZSFR HRSRIE: WIND, 1EEXHATRAIZTAR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2

HUALIAN FUTURES

B: RBFFEH [B: BIRUIIAFTIE

30.00 30.00
25.00 25.00
20.00 20.00
15.00 15.00
10.00
10.00
5.00
5.00
0.00
0.00
-5.00
-5.00
-10.00
-10.00 1500
-15.00 -20.00
(] [Tp) o0 i o N [ — o N 0 - (] 7o) 0 i o N [ee] —
-20.00 € & @ 9 ¢ 9 7 9 ¢ 9 <2 9 9 o o 0 g o o
&8 38 588895885 838958535 J 53383 ggssgdsggdgysyzg gy s
— i i — o o~ o~ ()] o [32] [22] on < < < < LN LN N un o~ o~ o o~ N (g} (] (o] o~ N o~ o (] o o (o] o (@] o o
[} N N (] o (o) (] (] (o} (o] (] o [N} (o] o (o} (] (] (o} (o]
o o o o o o o o o o o o o o o o o o o o
o s e e e e e e e e e e e e e e e e o — fEH R RTE BB RN RITE L
— HERSFTEMRITELL HEMSERSZE LI RITEL — A ST E R RS E: RiTEL

BRISEIE: WIND, feBRHASRIZER BRISEIE: WIND, feBEHASRIZER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

E: 9mTEEFTHE E: BIREAZETE
42000 6500
40000 6000
38000 5500
36000 5000
34000 /\ —
\ 4500
32000
A ,,_-_,/’///’---—————— 4000
30000 e ———
3500
28000 2000
26000 o~
2500
24000
o T e e e o e e & o 2
N
Qﬁég% SN PN S SR SN SN SRS SRS S & ?fﬁ’ > > K © A v AN SN
)
Y v
— ) ()18 — 019 2020 2021 2022 2023 ey ) ()2 e— 025 2018 2019 2020 2021 2022 2023 ey ) () /| cmmm— (025
BRIKIE: WIND, fEBXEALSFAZTRR BRI : WIND, SEBXEAESFAZTRR

7 55 [ 32 1E S Y

. ARERGEREYRECATHMER, RTHEERHERRTES B,

[EANE 4y

S R RA

PEIE AT, XS HE.



@ 4 T A 1%
HUALIAN FUTURES

B PREUA LA R MFEWFELE LT

A — 128 1~28 3H 78 8H 9H 108 118 128 MER L ESE
3.7 4 5.9 37 3.4 3 2.9 S
R, BMmE 9.9 115 8.6 5.8 6.3 6.1 ———
BRAES -26 44 2.7 28 -0.8 29
iy 55 85 27 [PN2280 16
FREEEENE ST 2R 2K 33 36 1.8 3.1 47
LA reES 44 1.1 : . 45 5.1 8.6
SIRHKEL 5.4 10.6 25.3 218 6.1 8.2 16.8 9.7
Eﬁmmw 6.3 5.7 8.2 7.7 6.8
. IRRARE 16.7 25 13.7 16.9 11.9
?ﬁﬁ M HRaSstik 393 10.9 287 14.3 33
P Gk 09 25 01 0.9 19
AL I P K 9.1 138 142 e
PE=ES 8.8 20.6 18.6 16.2
TR VS 14 149 78 162
RS G LS -2.8 -8.3 -8 -71
pak:zES 05 -15 0.8 16
S EIUUNSES 0.8 -0.5 0.7 0.1

BRISKIE: WIND, fEBEHAtERIsRAN

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2

HUALIAN FUTURES

s E

E: mitezimsELEmE E: RIEHE
60 60
50
50 L R T [

40 - Il T

30
40 1

20

/N

o \}c\/\\@%\/ﬁ%\ A e “1I _

—

-~

10 20

-20 10

-30 R

o 0 R RN TR
NI SR N I SN NN I T SR N T R N R I I N N2 N v Ny N2 Ny N4 Ny N2 Ny v
v’ ’ ’ ’ ’ ’ ’ ’ ’ ’ % 2 ’ ’ ’ ’ ’ s 2 2 ’ Q N' '» ’\/ I\/ f)) I)) b‘ b‘ <° (,)

R A U U U A G S i R T it i S i i O U R LG A R O

e N Kiz RAR BEkEE M MIGE ERAR

BRISRIE: WIND, fEBXBARIAZS AR ZBHRISRIRE: WIND, fEEXHASSAASTRR

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2

HUALIAN FUTURES

F: MMkEEHARAELLEHE E: ikREEH=E
150 \ 18
|
‘ / 16 g _
| 1 " [ ] ] -
100 ; \V 14 +hHit -t
‘ 12
50 | ‘
: p 10
| ‘J‘ al
| 1 > | | - -
0 “ “‘\‘ - /\l«‘-v' 8 —- [ | --
| | -
\ A‘ 6 -
\ Y/ /&_
o - \/ | ‘ Hl
. |H"“”h”hﬂ”HJ”
b O o O b0 o O a0 o O b O © O b0 o O o QQ) r{,\/
N Q Q N Q Q Q NYQ Q Q N Q Q Q NS Q Q N » .
S N A N Ay Ay VR PR A R S SN AN N SR S SRt ,9 ,»\, '»\’ fﬁ fﬁ rf: rf> r» w“‘ 0 o
I S U i R I M P S R P R A O T T O A S
—E — A R KiE B KRR WK BRE mKE
ZERIRIE: WIND, fEBXHALSHAZER FRIRIE: WIND, LEBXHALSHRZER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

: AW ERE (Hi#B2500 ) E: x@BEEE~RE (AT)
. 40000000
60000 35000000
30000000
55000
25000000
50000
20000000
45000
15000000
40000 10000000
seom0 5000000
0
30000
I L LR e L L it L L L L L LR Y A R R B B BN B NS B B
RERRRRRRRDILGAEARAARRARER00ERERARRRRERREREENEEE
7018 em—2019 2020 2021 2022 2023 emGum?(024 e=fii=2025
2018 =———2019 =———2023 =———2024 w2025
ZIRIRIR: WIND, fEBXHALRARSTAN TRIRIR: @A, LEBXHALEA SR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



[&: CCFI&Zfnkziniest (AEHE)

@ 4 T A 1%
HUALIAN FUTURES

[&: SCFIS (FEE#iE)

7000
6000
5000
4000
3000
2000

1000

s [ | e 1 1 TV o SE TR L W

LES

R IE

3700

2700

2200

1200

700
2024-11-04 2024-12-04 2025-01-03 2025-02-02 2025-03-04 2025-04-03 2025-05-03 2025-06-02 2025-07-02 2025-08-01 2025-08-31 2025-09-30 2025-10-30 2025-11-29 2025-12-29 2026-01-28

—O—SCRISIRE (fifi] ) —e—sCRIZ (fifd 1)

FRIKRIR: EBMERFA. EEREASRA

7 55 [ 32 1E S Y

. ARERGEREYRECATHMER, RTHEERHERRTES B,

THRBRIR: LBUERS. LR

R B R, JRAE AT, XU B 4



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



£ 1% HA B2

HUALIAN FUTURES

: FE SRR IR

20244128 2025%18 2025528 2025%E38 2025548 202558 202564 2025%7H 202584 2025598 2025%108 2025%118 2025% 128 2026518 ETREE L B 18/ /DR
B SBANE 28537 22331 58961 22900 42251 25660 35299 24926 22075 - I =-E =
ARM K 6528 38234 884 5923 23600 6253 “j* ® =" EEEET ®
ShTBERR - I
HFAART) -281 -295 -130 134 -91 B I-l
ZEREH -20 449 -228 -165 =2 -166 -165 I
g
fEFEGER 173 350 -—-—I.-— - —I .
RGBT HILCE -1164 -1900 -1638 1973 [ - 0 [
_=1 _
A 2340 1496 2422 2748 1338 I
N i
EERMOWIREAKRE 391 505 456
B s 9729 14585 13508 12482 13672 B I —mg- I

BRIk : WIND, fEBEHRESHRAR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

El: oA EER

20247128 2025%F1H 2025%F2H 2025 3H 2025%F4H 202554 2025568 20255 7H 20255 8H 20255 9H 20255108  2025%F11F  2025%E12H8 2026%F1H E=FFERtES

HLBMFAMREFERL 8.2 8.4 8.7 . 8.8 8.7 8.5 8.5 8.3 8.2

ARTRAREE . 7.1
SAREER (e ARM)
EFREER
RIEPRITR LR
5%
FEmWVIERREE

ZIRIRIR: WIND, fEBXEASIASFN

D REEIE R T A . AIREREEYRECATHER, KRTERNMEMME S B, BUERs AN, AT, XEEEHE,



£ 1% HA B2
al:ﬁi E @ HUALIAN FUTURES

S o N | VA

LSRR R ABICE mhlfn ®EBEFER  eRMHER eRRRE
20000

15000

10000
5000 l
[ ]
| = 111 M
-5000 I I I I

-10000

-15000

-20000
2024-01 2024-03 2024-05 2024-07 2024-09 2024-11 2025-01 2025-03 2025-05 2025-07 2025-09 2025-11 2026-01

BRIKIE: WIND, EBXEAESFRZRR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2
?ﬁi E @ HUALIAN FUTURES

E: #igimaE E: Fgit<mmEAE S
[ 20194 [2020%F 20214 2022FF m 20234 [@20244F M@20254 020264 m2022-01 m2023-01 2024-01 2025-01 m 2026-01
80,000
<
_ o
70,000 >
60,000
™
& © 3
50,000 1 © q § x
M O (32} (o]
50 B .
40,000 5 © & A e
< v b
I L. 1 3 3
30,000 a o
o~ o~
2 2
20,000 ~ — S o<
o ;5 Q [\ m g NI
N A < N o I I NS5
< < < < Q
|| H M il B e
0 I I I -l || I I 3 g o $ 5
—
1H 2H 3H 48 5H 6H 7H 8H 9H 10H 118 12H v $
-10,000 ERBX BEREX AMICE W T35 FemEANBRE B3
BERIRIE: WIND, feBXHALRfRRFR BERIRIE: WIND, LeBXHASR#RsRER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

B: FEARMS

20244F128 2025¢E18 2025%E2F 2025438 202545  2025%E5F 2025¢F6H 2025%E7H 2025fF8H 2025%E98 2025fF108 20254118 2025%128 2026418 214FI B RREILL £ 8/ D
FHEAR TR 9900 - 10100 36400 6200 22400 5900 12900 3900 9100 - j=u= = . B EEEm=—
IR ER 4888 11754 2252 1638 10112 1336 4495 2184 6177 12858 - i L]

HHCHA 3400 4250 20847 4046 13453 4900 11600 -400 1800 3400 - I - I I == I ="Hm j

FBES R 3500 540 5976 303 3890 -2063 -916 4565 m"—g® -~ m=-gmnm

5G4 588 -208 2621 105 1421 -2158 -1023 1097 T =1 peli Ll ==
HHA 3000 746 3353 200 2500 100 100 3469 0 . == mgg=
g B AT TEER 4900 10400 5300 17700 5900 12200 3500 6100 10700 —pgm g == == -

5EHA -200 3300 14400 1100 11600 700 7100 -1900 1000 3700 L I
RS 400 5400 15800 2500 3300 10100 4700 9100 300 1700 3300 mEm I I == "u
=ik 4500 -5149 1693 746 -4109 531 -4026 5006 3342 3500 -l mm gy " -n
RSB 23K 569 589 -1026 2026 -1130 936 -147 77 -

BRI : WIND, feBRHASRIZRER

SERECAIHMER, RTEENHEGRIE S8, @A E RN, AT, XS EE.



@ A5 Tk A 4%
%ﬁiﬁaﬂkﬁ’l—‘ﬁ'f’bih HUALIAN FUTURES

J\"T'A

B: FRIEIELHIE/ R

LREIRENRI=E 2 EVEMERELZE m R REMYERLL H 18
15000

10000

5000

-5000 -
|| - [ |
-10000
-15000
2024-01 2024-05 2024-09 2025-01 2025-05 2025-09 2026-01

BRISKIE: WIND, fEBEHRESHRAR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



m @ 4 T A 1%
HUALIAN FUTURES

&: REIEHE E: M2-MBIJ]E
18 8 24 24
16 20 20
6
14 16 16
12 4 12 12
\"\;M-fw-/m.'
10 8 8
2
8 4 4
6 0 0 0
4 -4 4
-2
2 -8 8
0 4 -12 12
N Q & Q & Q S 4 S 4 S Q S Q S Q S Q S Q\‘ Q/\ Q\‘ Q/\ Q\‘ 6\ Q'\' 6\ Q\' Q/\ Q'\/ 6\ Q\‘ 6\ Q\‘ 6\ Q'\' 6\ Q'\'
OO A o @ 9 O¥ I N AT A TS W S oS S ® R IR A R A\ R O I S R R NN
D DT DT DT DA A A DD D DD DO D AT DT DT DT DT AT DT DT AT DT AT DT DT AT D DD D
MEE-M2 () ———idEhirEEL  —M2E L M2-M1 e MI2[E] £ M1fE]EL
BRIEIRE: WIND, fEBLBALERFoRER BRLKIRE: WIND, fEBLBAtRRFoRER

TAR, MBEREZETE, W2UEER/NEEIFA, AE “SSTE" F X247, RREFSEUHE. CWEESXHERRS. I &M (M2) KRE340. 29712 T, FEEK
8.5%, BN, EFRFWERMBUWE, IFREFSLERRITRAL N AEFER, 12RERERELDR2 84712, EEMEAM. TXEH (M) RE115. 5175127, FE
EEIBK3. 8%, EHHMNFIHETHEI MBS R, 2025FHGRRELITATE, FRBUFERTXIM B9 STRRE AR TBE.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



W @ 4 T A 1%
HUALIAN FUTURES

E: I E: BEF=XE
30000 2.25
2.15
20000
2.05
10000
N 0]
0 = la (o) 1.85
10000 175
1.65
20000
1.55
30000 1.45
N o) N Q N Q N N Q N Q N N
6"?’ Q’Vq, 0“’?) 0“‘?) 0"’?) QQ’?) 6\'% 0°°:b Q°’?) \9’0’ »"’?) 'Q"% 0"’?)
< < < < < < < < < ; : : < 1.35
% o o o % % % o o % % % X
DY N Y Y oy > o N Y Y N D D 11-24  12-01  12-08  12-15 12-22 1229 01-05 01-12 01-19 01-26  02-02
@ - iR TEME T — TR 7RIL[E] JYFZK == DROO7 R0O07 SHIBOR:1[3
ERISRIE: WIND, fEBREAESASRAR ERIKE: WIND, EBREAESHSRRR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ S % A 1%
EAE R EF

B Dl

&: WFEEEEE

15000

10000

5000

-5000

-10000

[N N & S SIS AN S F & & v > F &N S F S N
& I S S S N L S o A S S A I A
) > ) > ) ~ ) ~ ) ~ ) ) ) ) > > » ) ~ ) ~
MLF MLFE|Hf o MLFE 5T

BRISRIE: WIND, 1EBEHASSHHSTER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



W @ 4 T A 1%
HUALIAN FUTURES

[&: RO075DRO07FIZE &: iEERN AR FRY SRR

5.00%
2.9
4.00%
2.7
3.00%
2.5
2.00%
2.3
1.00%
2.1
0.00% ot A g
1.9
o I“l“ |m”| ‘ m |I| |I I"Illm““ I I | |
1.7
-2.00%
_3'00% 15 ~ ~ ™~ ™~ N~ ~ ~ ™~ ~ ™~ ™~ ~ ~ ~ ~ ~N ™S ~ ~ ~ ~ ~ ~ ™~ ~ ~
un un un wun un un un un un un un mn un un un un un un un un un un n n n n — L] Ll i i i L] i i i - i - — - - i - - - — - - - - i
R A S B B B S B O S B S B B I
4568383383588 233553383886538 = 3495 T 7 Q Q@ Q Q@ Q@ Q@ @ @ @ o d<d4 0 00 9 0 9 o 9 O o o
A A A ! ! ) A A - - : i . L L L ! i i . . o (32} < < < < < < < < < < < < un n uwn un [Fp] wn [Tp] un [Tp] un [Tp] [Tp]
o
T I I I I I I I I JF I I JT L ALL L L AL L L 8L Q&L K o I A 2 R A A N B AR A R A I A A I N
BN DROQ7 NEEEN RQ(7 3 s \AAZR F . e AAA-ZF JFEE e AN+ (7 2R AAZRfFE

ZIRIEIR: WIND, fEBXEASIA A ZIRIKIR: WIND, fEBXEASIASAR

RiT5RIE, SEBIEEFNZRKE, ENXLEZFREARAEDERE. BEUFRATILFFERFE, RBEFNEMEFRBEEE, 5ISMEERENFEKTE, REFMZEK
S SLIEBAE R ISR ERFEITE .

FL L IE R R st A . ARG RERSREBEATHMER, RXTEENHEGRIE S8, @A EIEEAN, FwAT, XS EHE.



W @ 4 T A 1%
HUALIAN FUTURES

El: FREEITER E: 10AKBIEREE G ETRLITHE
35000 60000
30000
I 50000
25000 I I I I I
I I g 40000
20000 I I l I
I 30000
15000
=
L0000 | | | 20000 £
5000 | | | | | 10000 —
0 0
NV ,0“' P P F S P @ NI I AN A N R I\ S\ ISR N
,‘9'»“’ ,LQ'» q/gw“ m@“ WQ'L“ m@“ p&w“ '»& p&w m@“ w@“ m@“ WQ'L“ ,»Q'ﬁ’ ,LQ'L" ,»Q'ﬁ’ ,LQ'L" ,»Q'ﬁ’ ,LQ'f’ w@j ,LQ'L" ,»6»“’ ,LQ'»" Wg'i” ,LQ'»" 18 2H 3A 48 5H 6H 7H 8H 9H 104 114 12H
REG CHHEAE BERMERTHE BOUGs BERASHES WS 2019 2020 2021 2022 2023 2024 =4=2025
BRIRIE: FEGRSEEMN. LEEARASER BRISRIE: WIND, fEBXHRESTRAR

FL L IE R R st A . ARG RERSREBEATHMER, RXTEENHEGRIE S8, @A EIEEAN, FwAT, XS EHE.



W @ 4 T A 1%
HUALIAN FUTURES

: KIEAE s &
2.5000 0.9
0.8
2.0000
0.7
0.6
1.5000
0.5
0.4
1.0000
0.3
0.2
0.5000
0.1
0.0000 0

24-03 24-04 24-05 24-06 24-07 24-08 24-09 24-10 24-11 24-12 25-01 25-02 25-03 25-04 25-05 25-06 25-07 25-08 25-09 25-10 25-11 25-12 26-01

HARAME (BH#) =10 =—1F

ERIEE: WIND, EBRBASHISER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



ﬂ @ 4 T A 1%
HUALIAN FUTURES

E: ARMmrETTCERMETIER B: sSCHESEZSRTIER LFH
7.2500 110.0000 35,000.00 2,400.00
108.0000 2,300.00
7.2000 34,000.00
106.0000 2,200.00
7.1500 104.0000 33,000.00 2,100.00
102.0000 2 000.00
7.1000 100.0000 32,000.00 "#A 1,900.00
98.0000
7.0500 31,000.00 W 1,800.00
96.0000 1 700.00
7.0000 94.0000 30,000.00 o
1,600.00
92.0000
6.9500 29,000.00 1,500.00
QS Q@ F QX FQ H Q@ 9 Q g Q@ 0 < o
6.9000 88.0000 I R T B < < e A A A B A &
2025-02-06 2025-05-06 2025-08-06 2025-11-06 2026-02-06 SRR T R R T S S S S S S S T S S
—hEETHART  ——ETiEE Ok —NLiEE ——RmEiE (G
BRIRIE: FEARRIT. WIND, fEBXHALSHAZTER BRRIE: EISCEIRR. KRR

ExRINCEERSGITHIERE R, 2026FFENAKREARMER7419A7BF, BREARNENIAER, ASERFRENELKRIE501.312%T, AEEIIEREL16h. RERK,
it RITIEFEESMEKRAGE, TS NSBE" KEE, BRRIFESEORCNZESYE, EEESNXEIXEENK, AR ER%E.

B E2026F1 B AREEINCAERILII9912 £ T, IRELEM41212€T (#1.23%) , FEE6ANHHEK, RRIMERE LITHIERBRESSFANES, ROEHETETESL
R EW S 2R SR B~ NE Lk EIRE,

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



ﬂ @ 4 T A 1%
HUALIAN FUTURES

By ] Nmbr
&: B ARMEEAMZHICER E: hEFEEHR
7.4000 0.0000 6 3.5
7.3000 -0.0100 . 3
A

7.2000 -0.0200 ¥ WA J’J‘ w ey

g W™ m /‘\ \/“ ""\.4\\ . ¥y 25
\//

7.1000 -0.0300 5
3

7.0000 -0.0400 15
2 o -

6.9000 -0.0500 — 1

6.8000 -0.0600 1 0s

6.7000 -0.0700 0 0

N N N N N N N N N N N
A G Y & o g N Y & av g F o F A g F K N
o o o o o o o o o o ° S A AN S A S S N S A I 4
o o o o o o o o o o o
'\9 ,\/Q ,\/Q ,19 ,19 '1,0 ,»Q ,»Q ,1/0 ,»Q ,»Q % % Vv % % Vv v v v % Vv v
EHI0FEHERFIZ CR#H) — i e

ILHAFF /K~ em—=USDCNH : B#fJC#%  e====USDCNH : DF : 3NH

FERIRIR: WIND, fEEXHATRARSTRN FRRIR: IEERAR). KBt EEREAAARAR

ARMR—EBEFEHERRE, MEXTETHEMAE, RTHRECCRBEKNK, PERERRI—HERHHBRREL, E—PHIPIINCHHNREET, RFEARTL
RE|EME KT LNEFRRE.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



R SR AN 75 W BT U 52

E: pR—EIME AT (2T

£ 1% HA B2

HUALIAN FUTURES

E: n—RmEAHE (I2n)

28000

23000

18000

13000

8000

3000 N

VAT I R A
DX S S S

v
R BRI ER ———hRRAHEN —rh R R

-12000

30000
24000
18000

12000
‘ I I ‘ I | ‘ | ‘

6000

o

-18000
-24000
© O O D> L O 0 O - )
P NP P N NI R N
U A A L dﬁy cﬁy cdb c¢5 ch c@y cﬂy ng AR Ao
O S S SO S SRS SN SIS S S S S S S S ST S SIS SIS

— TR T ER T RN TR A H T

BERIRIE: WIND, feBEBAEHFoTER

BRIERE: WIND, fEBLBAtRRFoRER

55 Wh I 152 1E S 5 1Y)

BAH. ARG AR E B ATHE A,

KGR HHERR I 5 58 v,

R B R, JRAE AT, XU B 4



£ 1% HA B2
—RR 2> T B

Bl: —RRLOEVBUEAN (27T BARLSRIE: WIND, LEBXEASRHAZTAN

2024£E12F 2025¢E2F 2025%E38 2025%E4F 202585 2025668 2025%E7H 2025588 2025£F9F 2025%F108 2025%E118 20258128  EMERL{EES

— MR FABIIN

20692 16333 20427 16007 18943 20273 15678 22614 - 16629 | e e
BB 18106 13600 13759 18018 - 11579 20700 11450 11549 | oo e
MABTEEL 836 1196 1373 1334 1268 1252 1564 1326 1498 N ———
X W 8L 6361 4485 3084 5656 _ 6655 _-me/\h__»»-ﬂ,
AR E RIE R 1268 1280 1227 1251 1233 1310 1411 1456 1249 1218 /T
RIBER 5435 5787 5543 6158 - 4882 6587 - 5318 /e T
PEORFRERFEHRR 1847 1489 1571 1695 1542 1513 1743 /NN A
SANRBIAR SR ORR -1246 -1866 -1363 -1701 -1252 -1103 - 2299 N
KB 222 196 222 211 223 204 195 220 SN T
S S 5 R 196 194 281 -ﬁ 173 211 oA~
2 539 419 326 318 360 322 472 N AN
— Hiith oy AR 131 217 83 127 79 101 113 N —
T E R 295 504 320 AL TS
S T A58 R 196 194 211 e — AN\
BB 451 745 457 303 341 498 ~ e AN
UESR ZENFERL 189 238 173 226 180 N
FHMER 233 177 169 151 183 159 158 A\ A
g REH 14 ‘ 11 12 13 SANAA L~
FIRER 214 309 213 345 216 233 =N
4R IR 381 476 366 390 516 376 417 ,,,.!q““‘"——‘ T
HApBi A 100 99 101 128 191 121 120 ey
ST R —

D REEIE R T A . AIREREEYRECATHER, KRTERNMEMME S B, BUERs AN, AT, XEEEHE,



£ 1% HA B2

HUALIAN FUTURES

—RR 22 B3

Bl: —RAHEWBZE (27T

VPR 2024%F128 2025%E28 2025%E3F 2025448 20254E58 2025%E6H 2025%E7H 202548 2025%F9F 2025%E108 20254118 2025%F128  EWERLLEER
39559 27719 20766 28318 28740 22713 38857 /NS A
BERZH
WeHRES
RIMKES
ZiBizh
RERZH
HE
XAk S E 1
HASREMR L
DA
B AR
TREIMMR
REHE

BRISRIE: WIND, fEBXBARIAS AR

D REEIE R T A . AIREREEYRECATHER, KRTERNMEMME S B, BUERs AN, AT, XEEEHE,



W @ 4 T A 1%
HUALIAN FUTURES

AT SR AT WAL 3 L <guti EE 51

18.00%

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

||| |||| Il 1 ||| ““l“ l“l
&

¥ P

% %
A &
%@b &&</

* &
Sl a;« %‘?X’

H2013 ®m2014 m2015 2016 W2017 W2018 WM2019 E2020 W2021 m2022 mW2023 02024 m 2025

%ﬂ&EIFm

HA . AR B E DATHE R, T2 BT e S,

R B R, JRAE AT, XU B 4




4 Bk B £%
oMl A O Fnse Ml =2

& EEREL A &: WiEiAELIl R
100 7.00 1.50
80 6.00
0 1.00
5.00
40
20 4.00 050
0
3.00 0.00
-20
2.00
-40 -0.50
0 1.00
-80 0.00 -1.00
T N S S N N N U G N 2 © n © 0 © 0 © & © "\ © a
NS TR XN T ST SR\ A S N A N SO\ W S S
SR A S B G A L R A ¢ A B\ R . R, B A R A A A A A A A
NS S NG N S S U UG OGS S A S TS S U U S S S S
— T A BB L e 1 SH RIS B A S EILL — AT R R e—iEIEAE R RE L (OREH)
BRIKIR: WIND, fEBXEAERAASTER BRIRIE: WIND, fEBXEALSFRZAR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



S IkHlE M PMI

&l: £IKFEMPMIASE

£ 1% HA B2

HUALIAN FUTURES

202551 F 2025%E2H 2025%E3H 2025%F4F 2025%E5F 2025%E6H 2025%E7H 2025%E8F 2025%E9H 20255108 20255118 20255128 2026418

B HE N PMI 50.1

50.6

48.3

e
=G
JNEPN
R
) B
Eﬁ e
Ty &m
A
BB
T
A
£
%
TA M
mim  FTN
e
DRET
B
%=

’ 49.5
46.4 47.7

48.5 48.7 49.8 48.1
48.3 484 48.3 49.0
49.3 49.2 48.4

48.2 47.5

49.7
50.1
48.7
584
48.9
50.0
50.7
493

48.2

49.8
48.0
48.2
49.1
49.8

49.3
48.9

524
49.9
509
49.7
49.2
519

TR EES

50.5 504 T e T
52,3 522 51.8 524 T T
48.2 48.8 476 T———
49.6 48.4 48.6 504 T e
49.8 50.0 49.6 48.8 49.5 —_—
47.0 46.2 49.7 50.2 50.6 =T
48.2 48.8 47.8 — T

49.5 48.2 47.0 49.1 ——
49.0 49.9 47.9 48.1 T T
. 48.2 48.0 48.3 48.1 494 T e
494 49.8 49.2 50.1 A VA VIR
48.5 48.7 50.0 et
50.7 49.4 49.4 50.1 T e
577 56.6 56.8 =TT
504 504 525 —_—
50.0 50.1 50.0 _— e
50.8 499 50.1 — T -
49.9 49.8 49.5 Y
51.5 504 512 T
52.7 54.6 56.6 ————

BRIKE: WIND, fEBLBAERRFoRER

WA 58] 3 1E S 5

. ARERGEREYRECATHMER, RTHEERHERRTES B,

BT

B VR

PEIE AT, XS HE.



@ 45 Tt HA 1%
-JJ_PM I HUALIAN FUTURES

El: FEHIEWPMIASE

P EHE

2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 2026-01 TP E

49. 1 50. 2 49.5 49. 7 49. 3 49. 4 49. 8 49. 2 50. 1 49.3 Vs
50. ol 50. 50. 8 51.9 50 51.7 50. VASTRTAP

] il il PMT

e 7 5 6

e Tl .2 47.6 | 50.2  49.5 50.4 | 51.6 49  49.5 | 5l.1  48.7 S\
s 48. 1 47.1  47.8 478 48  48.1 46.8 47 A7 47.3 Iy

T 49.2 49.8  50.2 49.4 49.5  49.7 |ASN8N 49.2 50.8  49.2 /.~

R HH T 46. 4 A7.5  47.7 471 A7.2  47.8 | 45.9 47.6 47.8 S
fEFiT .6 44,8  45.2 44.7 45,5 452 445 455 R

e P L P A 48.1 = 47.4 48.2  48.1 47.3  48.2 M A~
FRE R 1 48 47.7 48 47.3 473  47.8 47.4 o\ 4

i MR 46.2 48.3  49.1 48.2 47.5 48.2  48.9 -"*’\,s“v’w"""
E TR | 49, 48.4 | 51.5 53.3  53.2  52.5  53.6  53.1 A S

BHRISRIRE: WIND, TEEXHATSAASIRR

2026F1 BHlE RMZIRIEH (PMI) 749, 3%, R EAFEHMHER0. 8BS R, ZTMOHTWHENERASE, THEMFIRTEFEAZE M, FEWBEFRSKFHRE%E.
MW IEE, KEEWPMIAS50. 3%, IFREETRRO. SNBSS R, IETRME, REFYKESE; hE NEDWPMI 71548 7%, 47. 4%, IREESFEE 1 1.20BH R, 13
ATUgEXE, bl RSEAEEMRE.

& IR RFERARIETT, £ HUA50. 6%, RIFLETEIANES R, BRATKEXE, dlEr=EziFFiEm, MRXWERBELER, E~EREFTKREMEL.

MBI ETEHFE, FITRIEH49.2%, LT MBS R, DRIEHAFETARRIFSS, HOTTRERTHEEIINTRIRERRESFTHENE, Wﬁl\%ﬂ]iﬁtﬁzo %blﬁﬂﬁ
MREZEA, FiH. BFAZEENMBLRES, EMRIEFENBIERHAES56. 1%, SIE—FXLERFE, RABKLITENOE; NMRESENZSEM, HNIRIEHERE
J:§k1 7 NESTR, B2024F6HIRERERY KXE, HEWNIERSEMRKET.

G IE R R R0t B . AIRERERBRECAIHMER, KT EEMMERIE S8, B E IR EAN, wIATT, KB EE.



aMl/PMI

P EHE

E: iE+EHEFIEPHIER

: L= EHEPMI 43I0 B 3t

£ 1% HA B2

HUALIAN FUTURES

IS

50
49
48
47
1H 2H 3H 4f] 5H 6 7H 8H 9H 10 11 124
20174F 20184F 20194F 20204F 20214F
— 00224 20234 20245 20254 empmm 20264

------ 202441 )]
...... 20254F1 H
20264F1H

A B B T

BRI A 1%

eoo c0cnnss

ee e e s 0ee’ s

' 4 1,50 X,
.

BETT R BTSN 5]

NN

7 B AT

ce,
.

Yot ce
% e

........

B TR

JEA R

i

FIRIEIR: WIND, AERXHASSARSER

FIRISRIR: WIND, EBXHALRIRSER

(e NE ey

AN, PR,

XU EH 4H

oL REIE R R st . AIRERERYRECATHMER, KRTEBRHERIES e8Ik,



£ 1% HA B2
I:P .3E$IJ _J_I_PM I @ HUALIAN FUTURES

E: HPEIEHIEPM IR E

2024-12 2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 2026-01 PR

R 50.2 50.4 50.8 50.4 50.3 50.5 50.1 50.3 50  50.1 A A,
W25 3 56.7  56.6  5T. 56 55.9 | 55.6  55.8  56.2 56. 5 56—

e ININ 45.8 45, 45.5 45.5 45.5 45.6  45.6 S
BERIRTAZERT 51,5 51. 5.1 51.2 51.2 51.3 A

T 1 46.1  46.6  45.7  46.6 UV SN

Tk T .5 18 | 49.8  48.8  48.8 AT
fEFAT 44.1  43.3  43.1 43. 4 .4 43.4 P A

Pty 1 - 45 | 45.2 45.3  45.7 A
i B R 48.6  47.8 47.9 | 48.6  47.3  47.8 48.8 |
B & i - 50.4  48.4 50.3  50.3 49  49.4  50.4  50.2 50 MM

BEISRIE: WIND, fEEXEALEHSTAN

20265F1 A}, AEBIEAL R SIERNIEE 949, 4%, W ERER0. M BN R, FFIEWBAERSKFHRATIT, EEFTHRRTE.

SiTlkE, BRLSRSVSESEHNEAREEEE: BRI ESENEH N8 8%, FLERBEBTHEL OMES S, EEREREE; RSWESENIEHNL9.5%, 7
L0 2B, BEESITEMN TR MRSWATRERE, TS UHERE, SHEmiks. BATERS. ®REFTUHSEDERIT TS 0%, RIFSMH
REEIT; Mtk E8. BHAEF T A SENREIVRTS0. 0%leF <, LTWLHERXE, KRKEBEXTWS.

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

= JEFI &M PM

&: EFPMIFIAR S5 AlPM IR &

2024-12  2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11 2025-12 2026-01 IS

B AP sl 58,20 49.8 52.7 16840 51.9  51.0 | 52.8  50.6 9.6 52.8 A
e iEeon [UST.10 66.5 54.7 553 53.8  52.4 53.9 [[BL6. 5L7 52.4 56.0 57. 4 Ve
WEAR  42.7 45.6  41.4 39.5  39.9 409 43.6  39.7  39.9 4.8  41.0  4l.1 A
ok BT 44.7 _ 46.8  43.5 43.3  44.9 _ 42.7 42.2 459 46.1 _ 47.4 ~ M
aits | 47.5  47.8  49.1  47.5 47.5 48.3 | 49.2 48.1  48.4  48.4 48.2 N

win )
BARME  49.4 |47 | 49.3  49.5 48.0  48.3 49.6  49.7  50.8  52.0 ~ A\~

2024-12  2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09 2025-10 2025-11  2025-12 2026-01 PR B

e
e o

PE P E&%ik- 50. 3 50 50.3 50.1 50.2  50.1 50 50.5 50.1  50.2 )

e MHEE 56.8 56.9 | B7.5  56.4 56.5 | b6 56.6 57  56.3 o
MIAZ  46.3  46.3  46.7 46.5 | 46.8 46.6  46.4  46.4 AT
Wk WiTn 46.7 | 45.9 | 47.1 | 45.9 | 46.6 46.9  46.3 46 47.3 SV V SNy
i Bt 48.8  47.6 47.3 | 48.9  47.7 48.5 47.2 47.7 48.1 [0 v
A | 507 50.2 49.6  49.5 49.3 49.4 | 50,5 50.1  49.7 /AL

ZERIKIE: WIND, fEBXHASRRRAZFR

FKRimFIAE, FEHEWFITRIERIALL T 20 B R E46. 1%, FEATWEHERXE. Hib, BRSFHITREREEERETER L, ERXIURFRIREZWY Kin
AR, TEEZEFALPKIAFTRKESHNFHEDNEARE, T RSEER—EHER.

el TR R IF TS, W SR TEAE R 56, 0%, WEEATHMXE, REREIEFEWEIWIIRRERITRMBBEGREL. STLE, RSl elEOCE—PIEE
, ZEBATMEASAMIEZIT; MEFA S EFEER KRR Z49. 8%, EEIWHEXE, EREF SIS EATIAEENERBEBRLH.

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



@ 4 T A 1%
HUALIAN FUTURES

ES W E R R R oi A ARERELRERECAIHMER, KT ERIMERIE S8, B EIEEAN, wIATT, KB EE.



1k X H £%
== SZPRGDPEREL BTk

&: ZEEFRGOPIFLLITEZR (%)

2023F3H 2023%F6H 2023%F9H 2023%F12H 2024438 20244E68 2024498 2024%F128 2025%F3F 2025%F6H  2025%F9H 2025%F12H

% E S FRGDPIRLLITEE R 3.40 0.80 3.60 3.80 4.40 1.40
MARITHE 2.04 117 261 1.68 2.34 1.58
ElahE: 0.47 =029 114 047 0.64 -0.01
i FH . : 0.02 -0.07 0.56 . . 0.17 0.12 -0.06
47 F %, 026 0.09 047 046 =022 059 066 052 030 030 053 0.05
%IE% 1.44 0.92 1.13 1.57 1.46 . . . . 1.59
FAATITHRE -133 1.27 1.66 0.65 -0.29
ERFIRA 0.82 0.54
EFEEEERTHTE 0.76 0.22
FEERE 0.06 0.32
FhH:&a) -218 -0.36 0.97 -0.17 -0.83
&1 m| 0.58 -0.30 0.09 -0.06 -042
# O 0435060 0.49 0.66 0.49
# 0 0.14 030 -0.40 -0.72 -091
BRI TEBSHRE 0.69 0.56 0.87 0.79 0.39
BXFRBURS 0.25 -0.01 042 0.21 0.05

ALEDRE s 044’ 086  osal 081 o

FIRIEIR: WIND, AERXHASSARSRER

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

E: XEFEIERFR AL &: XEXWIEMFHSE5EH
500 7 62.9
400 6.5 62.8
6 62.7
300
5.5 62.6
200 5 62.5
100 45 L~ 62.4
: N\/_N\/_/W_A 62.3
0
3.5 62.2
-100 3 62.1
-200 2.5 62
-300 2 61.9
5 ™ A S N & A Q N v A 9 N P F QDTN DFTND O
0"?’9 Q":bg 6‘?’9 Q"?’\, 0"?‘9 6"0‘6 N4 0"9‘:\/ 6‘?)9 6‘3)9 o"f)g o"f’:\, Q"f@Q R N AR A A A RO IR Y
0% v % v 0% 0% v v 0% v % 0% v v v v v v v v v v v v
W A R&HEF= BUF ERIEAE (TAN) — R JE AR BR L R SIS 5K (OR4H)
ERISRIE: WIND, fEBRERESFRZRAR ERISKIE: WIND, fEBRHRASSFRRAR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2

HUALIAN FUTURES

E: EREHRWER B: ERWBEEREERRE
5.0000 6 0
4.8000
4.6000 | ||||III'."'-‘|I|I : ! -0.2
4.4000 4 ””IIH\ (' |”|”||I||| ! |||l,~\/"‘ll|. o
4.2000 I el by
4.0000 3 -0.6
3.8000
3.6000 2 0.8
3.4000 ) 4
3.2000
3.0000 0 1.2

NN N N N N N N N N N N N 5 D P P DD DD DO D

v v v v v v v v v v v v v Q SN Q Q Q Q Q Q QS Q N Q Q Q

& & HF S F SN P F I FF SIS NN
6{? 0’9 Q'{? 6{7 0’£° Q'{”) 6‘?’ 0’9 0'{7 6‘?’ 6io Q”'(o 0"(’0 R R S N SR I I I o’f’ &
DA DA DA > DA DA ) » DT AT DT DT AR AT AT AT AT DT DT AT AT AT
0 H  e—FH] em—FH  e—3NE 1MH . GEREFZE  10Y-2Y( K E) OV E(RUTZE R e QY EFULZER

HERISRIE: WIND, 1EBXHARASTRR BRIKIR: WIND, fEBXHATRIZER

D REEIE R T A . AIREREEYRECATHER, KRTERNMEMME S B, BUERs AN, AT, XEEEHE,



Bl: xETEMREmIRSHER

£ 1% HA B2

HUALIAN FUTURES

5 e 2024-12 2025-01 2025-02 2025-03 2025-04 2025-05 2025-06 2025-07 2025-08 2025-09
FRMRAHSHEMALL 456 456 380 PNEGEMNNGSTIN 37 442 413 - 414
s (BRVLENERF M) 381 436 426 424 410 372 3.96 4.02 3.83
B AN3E G 5.04 476 421 4.09 5.05 464 543 423
BrANaNZE . FEBLEFIANHNS 434 460 473 521 466 470 464 3.90
i FH 6.00 413 1.61 134 464 3.02
M ZE R FEB 775 5.39 221 1.90 6.44 464
REMRERH 5.46 6.87 8.74 7.44 5.70 452 459
B/ mAE F h 0.10 1.07
B, EZRENEREE -056 1.04 -0.88 -0.23 -2.29
3Ef A 3.94 468 349 3.63 3.87 391
B RS 361 2.66 222 3.29 2.10
RN AR 7.05 6.48 5.94
b 127 2.05 -2.09 &_
BR%E R AR 35 EC A 313 353 4.40 5.08 6.72 6.28
ERMR. XRE%. B¥EF  -098 -201 3.04 0.50 1.13 0.49 4.06 4.88 1.62
BREE -215 -2.81 -012 -4.82 =247 -361 -1.28 0.15 -2.75
715 6.36 7.34 7.97 774 NGB8 1040 1261 1233 8.06 8.16
TERTE (&h) 755 7.87 6.59 8.35 7.80 7.39 6.38

2025-10 2025-11 2025-12 MERLLER
321 3.26 N A 2 VA Y e
3.65 415 G
335 3.24 A VA W
3.87 421 it i

B AN

1.87
592
144

6.97

1.88
6.55

7.64

6.42

161
5.05

FIRERIR: WIND, {

55 [R5 1IE A Y

LR HA LR 5 P

. ARERGEREYRECATHMER, RTHEERHERRTES B,

e SNE A

B VR

PEIE AT, XS HE.



4 1K A 5%
E?éilz ﬁ%ljz @ HUALTAN FUTURES

Bl EEGERSEIMBEBRE SRR

6,000,000.00 6.0000
—
~—
5,500,000.00 N
\
\\ 5.0000
5,000,000.00
4.0000
4,500,000.00
_‘F
4,000,000.00 3.0000
3,500,000.00
2.0000
3,000,000.00
—_— 1.0000
2,500,000.00 —
2,000,000.00 0.0000

F N FE F SN XFEFES DX EFE S
I U NS S N N S S S UG ST AT ST USSR U  SUES STS SIS

— BRAEARAT I DT SRR 5177 (MBS) — AR ARAT SE [ [ o7 — 3¢ [ R FR I  F AR CA%D

ERIEE: WIND, fEBREAESHRSRR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



£ 1% HA B2
KA S R4 )

. SFLUREfE G Frum Ay 19 & &1 RA R R D

9,000,000

8,000,000

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

A & A & A & & & 0 & v &
QS N Q Q Q Q Q Q Q N Q N
Ve Vi v Kol Kk & ks K2 K2

> D o S S S S

BEERTHERESAT WERUMNER B —RIKS wEr  WHSNEESTFR WAEMAGREITKRE

BRISRIE: WIND, TEEXHATSAASTAR

B REIE R st A . AREREEYSRECATHMER, KRTERIMERMME S B, BUER st AW, FHAT, XEEHE.



@ 4 T A 1%
HUALIAN FUTURES

THANKS

LRI SIERIT

Wz oukia: RALUEMAIRNSE, iz, FIEBERRSE . RRGEWERLRRT AARNARREZ. KA
ABRA, AH, BHASERREPRIEFEFE RS <M B R 8RR ET 2 R REM .

AN AENTm/MEETRARERETIRERBNSWALTESEER . ZANEEREARFN~R/REHH
PRI RERIERFTRN, BHARIEASBERNTEMMESME. AFR~m/RERNSFETHEXEALE A
B SLSekE, EABITIRLABR BN . AT~ m/ R EARIERKIARAE .




