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\ s 45 B-W (1810 HK)

4Q25 45 N -

RAE “A%R”
AL VEE Y PV

OO feRE S

.' .' HUATAI SECURITIES

BEFR HAERIT

2026 #3 A 01 8 | +EA®

KM, PR AQ2E MAA R EAE 1477 6 AT FAH T RILIEK 10% 2
1,204 1270 fBx GERMER (B 3-4) , AL RAEKREAERIFLT
% 2.9pp £ 20%, Non-GAAP Y3 # % #1:H 3 B tb T 14 27.9% % £ 60 12 T( 3
FAEBAIRK 8ML) o HLFA: 1) AFELFKRATITE 3821 (R
+130%, ¥#tb+32%) , MIRASIWEERAE K E, 2) Frdm, ¢
BT LTHHE, 4Q B ERIL-11.5%F & £ 3,776 74 (IDC) ,
£ A FE R IR T I 3.0pct £4) 8.1%:; 3) loT 442 51 3 % B AMRIK
BlEb T 20%E 2 247 1L, £A R R4 21.0% 09485 &1z 4) LAk
MK R He3E K 2.0% 3Rk 95 12, £AFEA D HEEL 76.9%.

BB 2026 F, EAMENTET, KMNHAH DA FHKERL-125%F
14414, £ A5 IDCHARFTHGEX—% (FHk-12.9%) ; A% 7 @,
é&m%ﬁfr/\#;dﬁ\ 60 7 & (FTFASHKTIKIBEAE), H—K SUT.
T 442 SUV R A3 &R A2 L HEAFT A, a?kﬂ]TlFI” A, F
BN E 43 BT (AT1E: 47 BT, A E L% 258 %1, AE LS 17.2
BA) , EH CENT TR

AERH LS FRRE AR A, Hi Al EMBAFAL
HMFAT 4Q25 PARAEIMNERY 14 7 &, KhAREK 382 e GRik
+32%), % Ultra Sl TR FIREE B FY 0, £ ERFLTEZE 21.4%
Ao E 2026 F, KA LFAFRE 6076 (5 T3] BAR 55 77
&) . H—RSU7T £FLFFTY, TEFAEHERAI#—FTE*
A R L EEANE BRI R RNBEES, A5 IAEEALE LA ED
HBIA 23.5%. F EE| NS F LK Al HHLE A REN, ZANFIT 2026
Fig AR AR B RK Y 81T T

HRFHINOT/EEKM: RESREKEY, R+ ASP AR sn‘éﬁzzm\
1) IDC &35 FAd K& X 341248 (RH-2.3%) , AL FEXRY
3,776 74 (R -11.5%) , &4 i&x%%ﬁxzﬁw%mtﬂ% 3pct £4
8.1%. 2) &AMt loT ﬂk% 4Q25 4K B4 247 e, A EFRILR T %
£ 21.0%f4HE45; 3) EHEMLSMATTH 95 1et, A ERAEH
£ 76.9%. EZ FY26: IDC #it < A% R Ms#irh, 2026 F 254k
FMEREREHEY 11 123 (FH-12.9%) . & KR Z ASP 14
ABFRZEE L, ANAT: 1) AdL2FFnbFHERERTHELY 12.5%
%144 4&@, 12 ASP # 2354 5%, 41 Z A LA 1 & E 5 9 H Tk
B, A5k ha ik 10-20% . AR 26 F FALEF) F R L H A 7.6%
EA, A 22 FAkFHAK; 2) 10T k4N A 2+10%yoy £ 1,361 127,
BB AR EZWN T, 3) AL RIEF K 5%,

B RN 5 44

& BT WA G RN R AR L E K, &KAVAE 2025-2027 SF Akl
AN 0.1%/-2.2%/-0.2%, T 8 2025-2027 4 Non-GAAP 13 %4 4|14 71 ]
5 #1-1.3%/-9.0%/-9.7% % 388.9/345.1/453.7 1 L. £ F SOTP #{ai%,
EAM TR BIRNE 43 H T (ATE:47 H T BT HETARTICE 0.89),
BARMN T 2 29 42 2026 4 PE. %48 “EN” 4.

R 3

AFRRETBIAM; FRRFNE LAY BAEFTAT.

BT Vo R TE KRR A IREAG— 35, 75 Fub—H2 [ .

BIPR (B4) EN
AR () 43.00
% &-F, PhD FR R

SAC No. S0570521050001
SFC No. AUZ066

leping.huang@htsc.com
+(852) 3658 6000

e & R R
SAC No. S0570521070004 chenxudong@htsc.com
SFC No. BPH392 +(86) 21 2897 2228

T R
SAC No. S0570525030001 yukeyi@htsc.com
SFC No. BVF938 +(86) 21 2897 2228

P9 % &3
dEM (BT RE2AH278) 34.90
W (K E ) 912,470
6 AMNA-FHBE R (BPAET) 7,369
52 Bl A&TeE (B T) 33.32-61.45
A E R
—_— kW
(%) 16 4 A8k
22
s 1A »,,”J"N
)
(1)
(35) 4 . . .
Mar-25 Jul-25 Oct-25 Feb-26
KA RR: S&P
ZEMMBATE A
2HFE (ARH) 2024 2025E 2026E 2027E

FAdLN (A7) 365,906 460,806 511,753 620,493
+-% 35.04 2594 11.06 21.25
12 &N 84 A 27,314 38,892 34,512 45,374

(w7)
+-% 4172 4239 (11.26) 31.47
EPS (& #i #3%) 105 149 133 174
ROE (%) 1549 946 532 661
PE (4%) 3059 2149 2421 18.42
PB () 443 132 126 1.8
EV EBITDA (4%) 1465 840 990 7.62
BAE (%) 0.00 000 000 0.0

AR BN RS AM



A -W (1810 HK)

B&l: JDRER - BAWA
4Q24
A
109,005
% YoY 48.8%
Ak -86,550
24 22,455
HERA 7,729
E:2 90 -1,480
AR -7,437
A4 - =% 5,809
% YoY 111%
AL A 3,081
& LA 8,890
% YoY 76%
BASPHN (H ) 518
AATI A 9,408
% YoY 65%
B AL (412)
Ja k4 A3 (non-GAAP) 8,316
% YoY 69.4%
HHAROK S (Non-GAAP, ) 0.32
A (1,000)
58%
oo A
SRS 20.6%
HERA 7.1%
EREER 1.4%
B 6.8%
R RIFLES 8.2%
Jokrid £ 4% M non-gaap 4 Al 8.5%
K £ wind, 2 38a%E,
B&2: DAER - A 5FAAM
4Q24
A
ES' 9N 109,005
A 51,311
HRFnaE (FFE) 42.70
ASP () 1,202
ToTAw 4 7% 3% % & 30,868
AR MRS 9,339
AF 16,662
ARERRE (F6) 69.76
ESVON 826
R 49%
& HeF i 16%
IoT o £ 3 34 o 52%
ER 3] S 18.5%
HE
24 22,455
kT 6,178
LoTHa 4 3% K ¥ & 6,343
AR MRS 7,144
AE 3,407
£ F% 20.6%
KT 12.0%
10T 75 % & 20.5%
B MRS 76.5%
Ak 20.4%

PR : Wind, 28 a4,

BT P 55X R I W] R IR 8 — 3 2,

1Q25
A

111,293

47.4%
(85,887)
25,406
(7,200)
(1,530)
(6,712)
9,964
114%
3,161
13,125
256%
43
13,168
152%
(2,492)
10,676
64.5%
0.41

(500)
78%

22.8%
6.5%
1.4%
6.0%

11.8%

10.0%

1025
A

111,293
50,612
41.80
1,211
32,339
9,076
18,580
75.87
686
47%
9%
59%
12.8%

25,406
6,283
8,155
6,982
4,305
22.8%
12.4%
25.2%

76.9%
23.2%

2Q25 3Q25 4Q25
A A E
115,956 113,121 120,436
30.5% 22.3% 10.5%
(89,855) (87,185) (96,319)
26,101 25,936 24,118
(7,778)  (8,310)  (8,069)
(1,627) (1,848) (1,686)
(7,763)  (9,059)  (9,519)
8,932 6,719 4,843
54% 28% -17%
4,504 8,391 0
13,437 15,110 4,843
128% 150% -46%
966 (154) (154)
14,403 14,956 4,689
116% 119% -50%
(3,572)  (3,645) 1,309
10,831 11,311 5,997
75.4% 80.9% -27.9%
0.42 0.43 0.23
(300) 700 800
83% 141% 180%
22.5% 22.9% 20.0%
6.7% 7.3% 6.7%
1.4% 1.6% 1.4%
6.7% 8.0% 7.9%
11.6% 13.4% 4.0%
9.6% 9.4% 4.3%
2025 3Q25 4Q25
A A E
115,956 113,121 120,436
45,520 45,969 46,735
42.20 43.30 37.76
1,079 1,062 1,238
38,712 27,552 24,694
9,098 9,381 9,525
21,263 29,010 38,242
81 109 144
1,363 1,209 1,239
30% 22% 10%
-2% -3% -9%
45% 6% -20%
10.1% 10.8% 2.0%
233.9% 199.2% 129.5%
26,101 25,936 24,118
5,220 5,096 3,786
8,722 6,595 5,186
6,856 7,211 7,322
5,621 7,384 8,182
22.5% 22.9% 20.0%
11.5% 11.1% 8.1%
22.5% 23.9% 21.0%
75.4% 76.9% 76.9%
26.4% 25.5% 21.4%
1 F b —A2 [ 5

2024
A
365,906
35.0%
(289,346)
76,560
(25,390)
(5,601)
(24,050)
21,519
53%
2,984
24,503
22%
3,624
28,127
28%
(4,548)
27,314
41.7%
1.05
44%
(6,200)
7%

20.9%
6.9%
1.5%
6.6%
6.7%
9.2%

2024
A
365,906
191,759
168
1,138
104,104
34,115
32,754
137
654
35%
22%
30%
13%

76,560
24,254
21,002
26,147

6,050

20.9%
12.6%
20.3%
76.6%
18.5%

2025E
E
460,806
25.9%
(359,246)
101,561
(31,357)
(6,692)
(33,053)
30,459
42%
16,057
46,516
90%
700
47,215
68%
(8,350)
38,892
42.4%
1.49
42%
777
113%

22.0%
6.8%
1.5%
7.2%

10.1%

8.3%

2025E

E
460,806
188,836

165
1,144
123,298
37,080
107,096
410

2,564
26%

2%
18%
9%
227%
101,561
20,384
28,657
28,370
25,492
22.0%
10.8%
23.2%
76.5%
23.8%

2026E  2027E
E E
511,753 620,493
111%  21.2%
(401,378) (480,003)
110,375 140,490
(35,311)  (42,814)
(6,653)  (8,066)
(39,917)  (48,398)
28,495 41,211
6% 45%
9,520 10,000
38,015 51,211
-18% 35%
700 700
38,715 51,911
-18% 34%
(6,847)  (9,180)
34512 45374
11.3%  31.5%
1.33 1.74
-11% 31%
800 1,000
3% 25%
216%  22.6%
6.9% 6.9%
1.3% 1.3%
7.8% 7.8%
7.4% 8.3%
6.6% 7.2%
2026E  2027E
E E
511,753 620,493
173478 183,353
144 148
1,201 1,237
136,079 149,256
39,038 41,969
158,661 241,417
600 900
2,615 2,667
11% 21%
8% 6%
10% 10%
5% 8%
48% 52%
110,375 140,490
13,184 16,502
31,356 35821
29,669 32,317
37,201 56,975
216%  22.6%
7.6% 9.0%
23.0%  24.0%
76.0%  77.0%
235%  23.6%

2025E
[
460,277
25.8%
(358,280)
101,997
(31,321)
(6,684)
(33,053)
30,938
44%
16,057
46,995
92%
700
47,694
70%
(8,436)
39,384
44.0%
151
44%
777
113%

22.2%
6.8%
1.5%
7.2%

10.2%
8.4%

2025E
IFAEL
460,277
188,886
165
1,144
123,761
37,080
106,053
406
2,564
26%
-1%
19%
9%
224%
101,997
20,575
29,056
28,370
25,338
22.2%
10.9%
23.5%
76.5%
23.9%

2026E
IA1E
523,486
13.7%
(409,842)
113,644
(36,121)
(6,805)
(40,832)
29,886
-3%
9,520
39,407
-16%
700
40,106
-16%
(7,094)
37,910
-4.0%
1.46
-4%
800
3%

21.7%
6.9%
1.3%
7.8%
7.5%

7.1%

2026E
IH{EL
523,486
177,784
148
1,201
130,539
39,038
171,628
650
2,615
14%
-6%
5%
5%
62%
113,644
14,223
30,387
29,669
40,490
21.7%
8.0%
23.3%
76.0%
23.6%

1 IR IE 25

HUATAI SECURITIES

2027E 2025E  2026E  2027E
IAE ZH ZH Z{H
621,921 01% -22% -0.2%
18.8%
(480,793)
141,128
(42,913)
(8,085)
(48,510)
41,621 -15%  -47%  -1.0%
39%
12,788
54,409 -1.0% -35% -5.9%
38%
700
55,109 -1.0% -35% -5.8%
37%
(9,748)
50,259 -1.3%  -9.0%  -9.7%
33.0%
1.93
33%
1,000
25%

22.7% 0.2 -0.1 0.1
6.9% 0.0 0.0 0.0
1.3% 0.0 0.0 0.0
7.8% 0.0 0.0 0.0
8.7% 0.1 0.1 0.4
7.9% 0.1 -0.5 0.7

2027E 2025E  2026E  2027E

1H1 FEAH ZEAH ZEH
621,921 0% 2% 0%
189,315 0% 2% -3%
153 0.0% -24% -3.1%
1,237 0.0%  0.0%  0.0%
142,122 0% 4% 5%
41,969 0% 0% 0%
244,017 1% -8% -1%
910 1% -8% -1%
2,667 0% 0% 0%

19%

6%

9%

8%

42%
141,128 -04% -2.9% -0.5%

17,038

34,109
32,317
58,788

22.7% 0.2 -0.1 0.1
9.0% 0.1 -0.4 0.0

24.0% 0.3 -0.3 0.0

77.0% 0.0 0.0 0.0

24.1% 0.1 0.1 05

2



HUATAI SECURITIES

1 IR IE 25
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A -W (1810 HK)

B%4: £33 NAND Flash LR-FHMHAE (F4a: £70)

B%3: 4% DRAM AR-FHMHAH (E44: £7)

AL -F 34 :NAND Flash(32Gb 4Gx8 MLC)
% -F 3 :NAND Flash(64Gb 8Gx8 MLC)

Y- ¥ #:DRAM:DDR5(16Gb(2Gx8),4800/5600Mbps)

%% -F 34 4 DRAM:DDRA(16Gb(2Gx8), 3200Mbps)

o
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L0-¥¢0C
10-¥20¢

BHR

£

Wind. DRAMexchange.
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PIRAFALHRE

B %&5:

2r/seoe
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B0 £ RIE %

AL H-W (1810 HK) g\ % MM iara secunmies

AL T &

HAMVE T SOTP #A 7 5132 B4Rt 43 %M, AT BT RAARPILERN 1:0.89, 35
29 4& 2026 M PE, %4 “EAN” T4,

1) KNP PRI E LS EER 17.7 42 2026 5570 PE (A Frr% st w300 & %%
VASR ey A1E) |, TR ERE 25.8 F T (KA1 B ARMEL 60%) , A8 Wind — & 47
T8 18 (17.45 4% 2026 57 PE) AFTEN, TRKMNAEF IR EGESE
Al B XA A

2) BRMEHFFRIALE LS 2545 2026 F#7M PS, st pAEAL17.2 % T (KA BARE1EL
40%) , E1EAEE g Wind — & FAA T b 8] 344 (0.86 42 2026 F#M PS) |, %
RHEERN G TR B G BR, ARk 2026 FAMER KK, HLIEFHAF L F kiR
K, H SU7 Ultra 45 & &) s AR I o 8] 2 R e K- 0GR ), RATIAA A8 “A-%-
R Bkt L S5 ARIRI S, BRIAWESFTET, MEAEHE I NS, FAE
T RAEAS AT 8] 1 & b 4 4 1 E,

H%6: R —SOTP f{i

A#) AR ok
FH& l0T& ZHRA (2026E) 353,093 9.5% 33,712 PIE 17.7 596,705
AL S (2026E) 158,661 - - PIS 25 398,239
AL 994,944
RAT RS 26,025
i (ARF ) 38.2
i (BT L) 43.0

L% % HKD1=RMBO0.89
E

B MR HF RN

B&7: TN abEk

B B (e EPS (7T) PE (x) PS
) 2026E 2027E 2026E 2027E 2026E

R T
AAPL US # X (APPLE) uUsD 264.18 40072.17 9.12 9.12 28.96 28.96
688036 CH  f& &Mk HKD 57.81 665.50 4.13 5.37 13.99 10.77
603486 CH Ak CNY 69.33 401.37 4.53 4.53 15.00 15.30
688169 CH  &kAH# CNY 143.09 370.76 11.52 11.52 12.42 12.42
600690 CH #R%E CNY 25.70 2410.05 2.53 2.82 10.15 9.13
0700 HK i AR IR HKD 518.00 47170.92 28.28 31.28 18.62 16.56
9988 HK freee-w HKD 142.90 27292.90 6.03 6.53 23.00 21.87

17.45 16.43
TRAE
9868 HK A EW HKD 68.35 1306.62 -0.67 2.59 -101.80 26.39 1.00 0.80
2015 HK AAEN HKD 68.75 1487.42 1.10 412 62.30 16.68 0.90 0.75
9866 HK BFR-SW HKD 39.60 966.58 -6.59 -0.57 -6.01 -69.74 0.68 0.58

0.86 0.71

£ 2026/2/27, TN AEK A Wind —E A
: Wind, #&4F58

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 4



J RS H-W (1810 HK) : T1T] ERIES

HUATAI SECURITIES

R &4 T
AERBRARBRRAI. PALIAFLRRA, FTHAMES, 2EFHN. FAEL
RE TS B R AT T R AR R T AT R

HERFNERTAAM. FRFMNERSAWE KL, BT FRA, FRRLIEM &
Je e R, e b FERS AT T AL R T AT KU

ERGF T & RUEFEAHhN ) Lot kiF K, Rkt F% P S8AE
R, TaeAE s 8] BAVFM AT AT RS,

B %8: /J k% H-WPE-Bands B%9: JALHA-WPB-Bands
(& M) (&)
— MRER-W
117 A 87 -
8 4 T emee-- 60x 65 4 0 _ ==  mee—- 7.4x
- = = 50x — — — 509x
59 1 40x 81 4.4x
e 30x 3.0x
29 - __ 22 A
s=dq = 20x 1.5x
o= = 0 _—
Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Sep-25 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Sep-25
TH KR : S&P. R FTH KR : S&P. R

S
h

£z P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o 5



A -W (1810 HK)

Z A

FliE %

2HEE (ARTER)
ER 2T ON

A A

EX D]

AR B AR A
E2RR

LR INET]

W 4 Ak A 7 50

K2 ok 5 N 8) AL AT AR

BATHE

AT L

I HE AR A

Ja & i A i

A7 18 Fa e 4K

EBITDA

EPS (AR T, AXK)

x = Atk
RHFE (ARTFET)
At
SR 2K Fer T B
Ao ANLFN
HAFED T~
KR T~

B % 3
R

F AR~
ERPFE~
¥

R AT R AR

[=E T
EXN R
Mk Rk
KIE %

H A KA S
KR
A

fits &/ Ak om B
MR AR B
VMR G
EARE

AR

SR (18)

PE

PB

EV EBITDA

REE (%)
AWK EE (%)

S
ht

£

2023
270,970
(213,494)
57,476
(19,227)
(5,127)
(22,437)
2,002
46.00
22,011
(4,537)
(5,476)
19,274
(4,836)
24,845
0.74

2023
44,423
9,937
86,429
19,118
199,053
13,721
18,608
88,959
121,288
324,247
87,713
6,183
15,943
115,588
21,674
18,463
44,398
0.41
235,219
163,995
266.28
164,262

2024
365,906
(289,346)
76,560
(25,390)
(5,601)
(27,032)
3,624
277.00
28,127
(4,548)
(1,705)
27,314
(3,707)
28,210
1.05

2024
62,510
14,589

459,247
0.00
225,709
18,088
8,153
88,959
115,200
403,155
98,281
13,327
15,943
175,385
17,276
21,756
39,032
0.41
259,961
188,738
467.00
189,205

2024
30.59
4.43
14.65
0.00
3.72

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2025E
460,806
(359,246)
101,560
(31,357)
(6,692)
(35,604)
700.00
387.00
47,215
(8,350)
(16,723)
38,892
(3,925)
50,440
1.49

2025E
66,383
16,837
459,247
0.00
659,251
32,984
18,877
89,346
141,207
848,902
99,562
13,327
15,943
176,666
17,276
32,966
50,242
0.41
290,088
633,280
(76.95)
633,203

2025E
21.49
1.32
8.40
0.00
4.32

2026E
511,753
(401,378)
110,375
(35,311)
(6,653)
(42,655)
699.00
469.00
38,715
(6,847)
(8,406)
34,512
(4,230)
42,246
1.33

2026E
74,168
18,699
475,122
0.00
688,193
50,278
16,185
89,815
156,278
892,446
111,238
13,327
15,943
188,343
17,276
43,079
60,355
0.41
330,874
665,148
0.00
665,148

2026E
24.21
1.26
9.90
0.00
4.25

2027E
620,493
(480,003)
140,490
(42,814)
(8,066)
(59,430)
700.00
660.00
51,911
(9,180)
(13,074)
45,374
(4,658)
55,869
1.74

2027E
88,696
22,672
496,715
0.00
735,588
70,096
13,493
90,475
174,064
956,967
133,028
13,327
15,943
210,133
17,276
72,346
89,622
0.41
381,501
707,879
0.00
707,879

2027E
18.42
1.18
7.62
0.00
5.64
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%308
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Wk E IR

H A aR T EHNAR
BREEHALR
NELH

AL
ILRE AR R
FRAL

o #4545
LIHEE (B)
EKE (%)

ER 2N

A0

Bk A

FAiE

EPS
BARALE (%)
EXURLE S

EBITDA

2 URLES

ROE

ROA

BERA (1)

H AR E (%)
AR

i H) b
BERA (X)
SRR (K)
KMk 3R 4 R 3
A TR 3K JB) R A
SRR
g EE IR
FRAF (ART)
EPS
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2023
24,845
(2,002)
23,512
(4,537)

(517.76)
41,300

(986.95)

(34,182)

(35,169)

0.00
0.00
0.00
2,002
(504.97)
5,626
57,482
397.58
86,429

2023

(3.24)
20.81
610.55
127.03
116.59

21.21
9.17
7.1

12.53
6.45

(35.72)
172
134

0.91
14.44
134.26
79.98
(39.85)

0.74
6.30

2024
28,210
(3,624)
6,947
(4,548)
7,975
34,959
(1,333)
3,293
1,960
0.00
0.00
0.00
3,624
3,624
40,543
86,429
0.00
33,661

2024

35.04
33.20
22.46
41.72
41.72

20.92
7.71
7.46

15.49
7.51

(227.11)
1.29
0.93

1.01
12.07
115.71
66.52
(37.12)

1.05
7.25

o%%
1]

2025E
50,440
(700.00)
(4,840)
(8,350)
263.05
36,813
(2,623)
11,210
8,587
0.00
0.00
0.00
700.00
700.00
46,100
33,661
0.00
459,247

2025E

25.94
32.65
89.84
42.39
42.39

22.04
10.95
8.44
9.46
6.21

(67.69)
373
3.36

0.74
12.28
99.13
64.58

(22.27)

1.49
24.33
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2026E
42,246
(699.00)
2,029
(6,847)
2,874
39,603
(3,425)
10,113
6,688
0.00
0.00
0.00
699.00
699.00
46,990
459,247
0.00
475,122

2026E

11.06

8.68
(18.28)
(11.26)
(11.26)

21.57
8.26
6.74
5.32
3.96

(66.83)
3.65
3.26

0.59
12.50
94.53
63.03

(19.00)

1.33
25.56

2027E
55,869
(700.00)
3,289
(9,180)
2,683
51,961
(4,773)
29,267
24,494
0.00
0.00
0.00
700.00
700.00
77,155
475,122
0.00
496,715

2027E

21.25
27.28
34.71
31.47
31.47

22.64
9.00
7.31
6.61
4.91

(65.85)
3.50
3.08

0.67
12.00
91.60
61.07

(18.52)

1.74
27.20
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