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BRE (EEIBFAEFIFRIUBEALSEINM. Al $h, BARSSF. ABER2AMBREA ., AMRizs 5 X4
MO ARAR) , WENLERSTFE4EE, TRREABAFTAELS” 54445, BRI 2027 F, HEFH HET
BACARE 10 KA L, BAGE T edak 20 KA L, EIRHCRE A %EH 50 NA L, KB Z AL % 2] 1000 12
AL, BBIFRMEAZ LEZEANX S AkART 1200 Ko

AHRIFEREE N, BRAL LA HRT, BMNAEFAHBIE AN TR THOIEAZ bEhiE, FikEE
EER, ZfEE. EAA. AR AN A. DIHEK, FHEA. FEE A, BTk, LFEBREEF,

B 19: 4742 Optimus B 20: % TiZAE A2

é £
TAFIR: TeslaAl, 15LIERFL P& THRE: FLNEANEW, 132ERFLFS
B 21: bt Walker S2 B 22: F# Unitree H2
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HHRER: LT, 1FRERFLFS HHER: FHALEH, 172ERFL P

2. TAZHUAR

2026 % 1 FiEHL4E5 18708 &, FIHL3gK 49.5%, P4k 8723 &4, RIHIEK 61.4%, &0 9985 &, Flbigk
40.5%, N ZE R I ZZATRPBEZREZY R, BoXTATEHENTRLH. 2ENEZEFTHI LFEATAE
BAZ4a5h, 2025 4 1-12 ARAAZ AR K =R A ZRAF L3gig—1.48%, R A% (RA e ) B
-2, 2%, SHEIF R KA IGIR-T. 2%, 2024 55 HH+9.19%, +4. 4%, —10. 6%, ALK EH LB RIE K,
ERHEERE R RTHBOTH, AN 2R AN, KALZmyrh, do iR LE. BAA
FREZHEANE R, WIMARBEE AT BUFERA R TN, HEBATTHERESEFERILZILA L
AAERT, AHEAAMEER; E0ERFTASRNKEY., HIXTHFEANTRT, ERALHLEEIF, L
RETLAEKMI, =—F L, BiR/E, BRIV, LR, PERERZAHS.

B 23: EMAHKE (&) B 24: EHAMERILIER
e D (119 s 20201 2021 2022 — & he ——nd
e )02 3 e 202 4 s 202 5 e 2026 3000%
30000 250.0%
80000
200.0%
70000
60000 150.0%
50000 100.0%
40000
30000 \/—/— 50.0%
oo M oo |]
10000 g
-50.0%
0
14 2H 3H 4R SR eR 7R 8H 98 108 1175 12H -100.0%
AR Find, 152ERFL P FAFIE: Find, 5B ERFL P
A 25: EMAME-he (&) A 26: EMAME-NH (&)

FHIE RSB — R T F A AAE S E http//www.cindasc.com 12



e 20/19 e 2020 2021 e 2022 e 2019 e 2020 e 2021 2022
—— 2023 = 2024 == 2025 =——2026 o 2173 e 212 s e 2125 e 20265
14000 80000
12000 70000
10000 60000
200 50000
40000
6000
30000
4000
20000
2000 -
10000 & x —
0 0
1A 2R 3R 4B S5A 68 7R B8R 93 108 115 12R 18 28 38 48 5B 68 78 88 95 108 115 128
FAR R Find, [EEIERFL P AR Find, /54 IERFL P>

A 27: BAARAEREZT R RER

— i F]E] TR TR TR AR e R R AR (%)
P E B KRR DRI AR R (R A e ) R R (%)

e P [J 30 TR R R TR (%)

40 -

KN
o
2018102

N
(=}
.

-30 A

40 -
AR : Find, 15 2IERTFL o

2026 -1 A £ BMAEZ 11759 &, Flrbi K 48.5%, H+ M455293 4, Rk 42.82%; 0 6466 4, Rk
53.4%, 3giR 4G, 2026 F1 A EALTHHEEZ 163046, RHIEK 28. 7%, HL&EANAH ENK, TAAVIKE R
A wmEEA %,

A 28: REMAHKEARER (&)

R RE — R St B 9 AAE & FE http://www.cindasc.com 13



R R AT S A ——4 e EEA S AR

25,000.00 - - 120.00
| L 100.00
20,000.00 L 80.00
L 60.00
15,000.00 1
~ L 40.00
L 20.00
10,000.00 A
'\', L 0.00
5,000.00 - - -20.00
L -40.00
0.00 ALLLLLLLLLLELELRLELELELRRRERARRLRIRIRLRLLELE LRI LRI LA LRI AL LR -60.00
AT N O AT HNO AT HNO AT HNO AT HNOATHNOATHNOATNSNO A
OO0 0O 1000 1000 10001000 1000100010000
D DDDDHDDDDOOOOD A AANNNNNOO®O T TWOLWLOLWH O
o o 1 NN NN AN AN NN ANANNN AN NN NN NN NN
[eNeolNeolNeolNeolNoNoNolNolNoBolNolNoNoNoNoNoNoBRoohoBoNoNoNoNoNolNoNoNoNoNoNo)
N AN N AN NN AN AN AN NN NN NN NN AN AN AN AN AN NN NN NN AN NN
FHERE: Find, /5L EEFL P
B 29: AERIHAKEAMER (&)
A E A TS A —_— AR TN L AR L
12,000.00 - - 200.00
10,000.00 L 150.00
8,000.00 - L 100.00
6,000.00 - L 50.00
4,000.00 L 0.00
2,000.00 - L .50.00
0.00 -100.00

AR Find, /524ERFL

W, EFASERNE

[FRBFA] X TFHRHES%ALRFEMS TR SRERAE IR THAE: NS THE WA ERAARARL—F
FAANBERERSZX, F20265F2H 9 HZE2H 268 BFRLIFHGNEHAH 4,644,300 15, Hixibs)
% % 15. 00%.

[X&f&) X TF#HR 5%»xiﬂi#*xﬁ9i@bﬁ& 1% RAZ A NE: NS5 5% A LR AR R RS A R 5]
F 2026 F 2 A 27 B KB RH H XBEN I 3,980,500 A%, +FAxrbis vy 8. 15%% £ 4 6. 15%.

[ et E] XTFEEEARAEL -BITHAZFRPIEHHRRRL 1REREHAE: RSt EATREFM,
o8] B R K d 583,135, 846 R¥EAe £ 637,279,952 BL, /8] EIRIEH AR E —BATH AR LB B 44. 1% 30 #
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BZE 40.82%, M ET AR 1%%] .
[44 5] 2025 5 B LG ip A4 o 3) 2025 S5 MBI 10. 141270, 3Kk 33, 65%; 52 3)2 &4 )0
1.87 1T, Bl3gK 74.61%; SZHFedEA4 4108 1.85 10T, RHEK 77.17%,

%

[#i5422 ) 2025 S5 B L GHdR N2 N3] 2025 F2 B LfaN 8.81 124, B3k 15.08%; 523038444
0.47 17, RHIEK 83.60%; EIMF=dE4 414 0.40 72T, FL3EK 117. 14%,

[ raAtd ) 2025 S5 & b4t dhn: 3] 2025 FR AT LN 6.02 1270, Blrbigk 21.03%; 523284408
1.43 12T, R3gK 27.45%; SaAdE4A1E 1,39 2, RFiEK 26. 60%.

[45 2 5] 2025 5 & 4 BedR & 3] 2025 SF 2B AN 21. 961274, R HeIE K 26.52%; 52 3)a 444
11.09 12T, RBHIEK 25.59%; 52 M 4=dE4F1iE 10.25 12, [l bigk 24. 82%.,

[ 88843 ] 2025 55 & 4 B3R N2: ) 3) 2025 “F 2 A8 dblk N 10. 71 120, R He3E K 44, 88%; 52 I )34 4)iE
1.751e 7, RBlEe3gk 21.81%; S£MI=dE4AiE 1.45 12T, FH3EK 50.85%,

[ 374002401 2025 5 B LG RARAE: 5] 2025 F R A2 WM 25.01 12T, FIEL3EK 34.32%; K3 E4 4]0
2.371e7, RIH3EK 30.91%; FM4=dEA A0 2.31 2, RFlHIGK 46.83%.

[ mARF )Y 2025 5 B w4 A L /) 35) 2025 SF2 L8 WO\ 7. 74 /2, Rl K 32.41%; SA)a 84408
1.151z 7L, B3k 33.83%; %M A=k A0 0.92 12T, FHIZK 132.50%,

[ 2% A) 2025 5 B b S Bedp /2. 5] 2025 F 523 g 23. 08 1., REHbigK 28.90%; 5% 302 H4 44
5.29 17T, RHIEK 27.63%; FHI=E4 109 4.83 1o, Flrigk 23.33%,
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B, EHRFFE. ARITERFRE, FHBRTFEIER, LRKIERA, BAEZ, 11
FIT AR, EF 8 FHMIT LA L LE, 2023 FoAFRIERFALF S, fFTHAK
7 e B 5T AR

Shok, WL KFBFFFE,. ML, CHIRTAFiER. P RIEHK, 2023 FmAZEIER
HERPS, ERFEBRRE. HTIRE. B, AFHE FAAR.
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DHTITE A

RIAREERRILY ARG HF Az HIFAIT R, AARAIERRTTEFRILTTAE, AT BIEFK LR EMEITHIERSHT
JT, ABMAIRLSE, i, BWE ERRE; ARSI R LGP S BRI T SATIF AN T E; KA EAT 8
RIADARE L, Th, LHERRE5RRE T ARSI E LRI & A4 KA X,

RIFE A

15 AR AR AT TR 3] OATF W AR I3 RIER" ) A ¥ BE B A p ML A A B0 5T 46 RIS W13 R IERHIEH KT

AR S AR EFRA DA EHE P OF BTN S, HAEE P BATRT R R RIS A0 55, 0T H A5 LF
HHPEHRAE . AMEIIRBS EAREE P, FREQDIREA . FHRIEFFRBERAKE RRERALA AN ERE P
B PR GINRENA KA G, A SRR AT B R, AR 0 R A AR R A
A AT RAER AN T AT &hH, L6 R IERRRIEA B IF B0 Rt Ar T b, RS AT RO E L. AT
1A AR T B BB B A PN, AR TS GO IE R ST ARG R4S . MR BT R & LR RAZ B3, 3 AGE A
RALTARGY 697 LA B A B U6 R I RIE, ERFIEH, REEATRRIRAARE, KARREAIATF &, BARIEHIER
KB R FTRE L, WA AN R — B AT AR, AT AT RAE R T R K 4 Al 4 o

BEAETHOLT, A0S T 6045 6 S0 R 00 & LI R ACHEAT A 89 BOF i, L RA % B3 E P Hoke 107 B4R, M HRARE
Ko BPEERARETOETELIERRTHFEAMERR, EALREFEEFERL, AEHRGTH, 1A, LA
AR, FHAEAE A KA B R FAE H I AT 6983 Ko ANk ik

B A IEUT, A3AIER R XBAV T R R HA 1 b 35 R0 ST BAT A9IE R AT Sy, JE TR R A X2 5 4R
A AR BT AT L H IR o

AIRE BB ZEIERIR . AEERIERB DR E, EATHAMANATEETH KR, LH. KA. LRG0 AR
T390 F 15 KIER ASP R B LB P AR, W BRI @ R KT A RTT, A5 RAE RS AT A R AT AR A
A Y AR A5 SR 8 A AR LA 2B P AR B BT L

I R ERERIEFIRI, RABRBRAEHREIRE, IR —ERAEETHEE R A BRI LA RIZ, FRIELFRE EHEL
HR BTG AA

I

BRI AR A BEXRKITR TLEFIPR
EN: BRMARsTR T A K 15% A FIF: AT Ag AR AR A
ALK R ey L BG4 PR 300 45
WH: & S £ 5%~15%; e RS - F - = - ¥,
AT RALE) : F: MR T Ak 5%~15% P i ELAEL AL
BFA: st A s E 5% ), AR ITRIEHB T A,

BB RERAZBALO6ANAAAN,
E i BEMARTEETEESBIAT .

R e

PERT AR AR LI LT o BTHERATIERA W AERANG TR, LEETHREN G, EBRTHL YL, ERANLT
FRIE ST 5 284 09 &R [ AT F

ABREFPITRIERTR—CRAEAGE R R QA LRGN THHE, BEFRL IS RIREPOE LT LTRSS, T2
Bl 2 & AT B, WHKRAFHTFTER, LB EE, Gk, MH. SORKFTEHEFAELRMFGEL, EETHELT, 12
BKRAE R R SHAEAT A B AE B AR S T 6944 P BT 5] A AEAT R K AR 304, BT FHF AT RERAE,
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