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IRiHEERIERER

LilfE 2 S)AKEIE

hEEH 600938.5H | 2026/3/6 . 9% 0%
FEEEAH 0883.HK 2026/3/6 235 5.1% 8%
FEGH 601857.SH | 2026/3/6 | AR 12.3 13.8% 2%
PEGHE 0857.HK 2026/3/6 @ ARM 9.2 9.4 1%
PEGH 600028.5H | 2026/3/6 | AR 6.9 6.5% 4%
EGEL TR 0386.HK 2026/3/6 | ARM 46 -4P% -24%
iR 601808.SH | 2026/3/6 | AR 18.7 111% 4%
rhisiHERS 2883.HK 2026/3/6 | ARM 10.2 1.1% 0%
BRLE 600583.5H | 2026/3/6 1% 2%
AR 600968.5H | 2026/3/6 D% 5%
=1
2024A 2025E 2026E 2027E 2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E
ESH* 19245 1379 1412 1447 1497 113 | 136 | 133 | 129 | 26 24 22 2.0
REEFAHY 11166 1379 1412 1447 1497 6.6 7.9 7.7 7.5 1.5 1.4 1.3 1.2
hERH* 22512 1647 1668 1721 1787 102 | 135 [ 131 [ 126 | 15 14 1.3 13
hERHR 16798 1647 1668 1721 1787 63 | 101 | 9.8 9.4 1.1 1.1 1.0 1.0
hERE* 8320 503 405 480 534 134 | 205 [ 173 | 156 | 10 1.0 1.0 1.0
PEGME AR 5571 489 405 480 534 84 | 137 | 116 | 104 | 07 0.7 0.7 0.6
iR 894 31 43 47 50 241 | 210 | 192 | 177 2.0 19 1.8 17
FigimARS 430 31 43 47 50 10.1 | 101 9.2 85 1.1 1.0 1.0 0.9
SHERE 512 37 42 46 53 141 [ 122 | 112 | 97 2.0 17 1.5 14
dEm TR 334 22 24 28 30 149 | 140 | 121 | 111 | 13 1.2 1.1 1.1
i AR ABTI, BittH20265F3H6HAIWInd—HIFRRA, BRi1H20265F3B6AKEE, BTil3E202653A6HAY0.88
R IR
R 2026/3/6 83.7 145 17, 23] 32 19, 36 Bl
WTI 2026/3/6 78.5 136 19, 23] 32] 16. 36 ESL ]
#HBHUrals 2026/3/6 66.8 10.2 18, 23, 28, 3. 33 ESIi]
BEBHRESPO 2026/3/6 55.0 00 0.0% 0.7% 0.0% -140% 10. B
LMEfREEE 2026/3/5 128410 | “§0.0 -18% 55, 10.! 34, 2.1% /1
ESmi-14 2026/3/4 98.8 09 0.9% -37% -0.2% -58% 0.3% /
ZEEH 2026/2/27 85472 hiE ZErER | 2026/2/27 43928 FiE
EAEERH 2026/2/27 41544 0 il ] EERERRR | 2026/2/27 2646 156 Pk
EZEFEHTE 2026/2/27 1370 -1 0.0% 8 5. ValiilES
ZEEHENE 2026/3/6 411 0% -15 a
EEEREWSE | 2026/2/27 167 -47 = 1
=E 2026/2/27 1584 1 ELTES 89.2% 0.60 3 pct
cREl7 2026/3/4 / Vil JEs 63.4% o9 1 pet
FEEEGF 2026/3/5 / Vil IES 83.4% 0.00 2 pct
EEEH 2026/2/27 632 400 233 (2) % il 1ES

HIEFE: Bloomberg, WIND, EIA, TSA, Baker Hughes, FZiuF56s557
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2.2 {RIR LA TIRM DYES

SOOCHOW SECURITIES

ERIREFNTISKERIE (%)

YA X3 mmEE 8Bh =Hn 2hE (2) E—R E—B E=R E—f 2026FHES
e 600938.SH 2026/3/6 | AR™ | 405 19245

FEEFaIH 0883.HK 2026/3/6 | ABMm | 235 11166
hERAH 601857.SH 2026/3/6 | AR | 123 22512 138% | 142% | 24p% | 699% 180%

chE A HBR 0857.HK 2026/3/6 | ARM | 9.2 16798 9.0% 1201% | 178% | 938% 241%
hERG 600028.SH 2026/3/6 | ARM | 6.9 8320 6.5% 5.8% 154% | 258% 118%

hESECTIRG|  0386.HK 2026/3/6 | AR™ | 4.6 5571 -42% | -24% | 15R% | 328% 118%

TSR 601808.SH 2026/3/6 | AR | 187 894 1101% | 194% | 305% | 365% 335%
EHIRE 600583.SH 2026/3/6 | ARm| 76 334 47% 140% | 334% | 578% 37.5%
SHRE 600968.SH 2026/3/6 | ARM | 5.0 512 100% | 172% | 29b% | 39h% 318%
AR 600871.SH 2026/3/6 | ARM | 37 696 148% | 22f% | 58Dp% | 952% 695%

AR 1033.HK 2026/3/6 | ARM | 1.0 194 160% | 308% | 526% | 818% 654%
HH TR 600339.SH 2026/3/6 | AR | 47 260 9.1% 180% | 356% | 456% 38.5%
SHoEER 0467.HK 2026/3/6 | ARM | 0.7 188 262% | 367% | 690% | 170R% 86.4%
STERER 600777.SH 2026/3/6 | AR | 48 328 8.3% 178% | 23b% 102%% 25.%%
hEH 603619.SH 2026/3/6 | AR | 40.5 187 118% | 24h1% | 818% | 135§0% 758%
AT 300191.5Z | 2026/3/6 | ARM | 45.7 146 230% | 380% | 14609% | 20080% 1475%
STIMER 600759.SH 2026/3/6 | AR | 82 342 32f% | 498% | 205% | 2818% 1645%
Hp 002554.5Z 2026/3/6 | AR | 4.5 60 6.1% 114% | 280% | 860% 410%
{EiER} 603727.SH 2026/3/6 | AR | 20.1 57 115% | 247% | 31f% | 47B% 440%
A 300157.5Z 2026/3/6 | ARM | 8.0 61 149% | 260% | 680% | 14488% 76.E
BRAH 300164.5Z | 2026/3/6 | AR | 203 119 347% | 606% | 2398% | 393 26
ERRRS 002207.5Z 2026/3/6 | AR | 13.1 34 168% | 270% | 628% | 1370% 77%
NESEER 002828.5Z | 2026/3/6 | AR | 148 30 93% | 147% | 24p% | 646% 38§%
(ZERR 002629.5Z | 2026/3/6 | ARM| 67 28 -0.3% 64% | -1216% | 400% 2.1%

BERIR: Wind, REIUESHRAT
iE: BinH2026F38 6B IR, BITiCER820265F3H56HAY0.88
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LEHRENEER

B=ff BhE AR FE
(AEH) (1ZA ) 3
2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E
600938.SH hEEH* 40.5 19245 1379 1412 1447 1497 11.3 13.6 133 12.9 2.6 24 2.2 2.0
0883.HK FEEEAH* 23.5 11166 1379 1412 1447 1497 6.6 7.9 7.7 7.5 1.5 1.4 1.3 1.2
601857.SH FHEAH* 12.3 22512 1647 1668 1721 1787 10.2 135 13.1 12.6 1.5 14 1.3 1.3
0857.HK hERRRD* 9.2 16798 1647 1668 1721 1787 6.3 10.1 9.8 9.4 1.1 1.1 1.0 1.0
600028.SH FERL 6.9 8320 503 405 480 534 134 20.5 17.3 15.6 1.0 1.0 1.0 1.0
0386.HK REARE IR 4.6 5571 489 405 480 534 8.4 13.7 11.6 10.4 0.7 0.7 0.7 0.6
601808.SH AR 18.7 894 31 43 47 50 24.1 21.0 19.2 17.7 2.0 1.9 1.8 1.7
2883.HK AR 10.2 430 31 43 47 50 10.1 10.1 9.2 8.5 1.1 1.0 1.0 0.9
600968.SH EHRRE 5.0 512 37 42 46 53 14.1 12.2 11.2 9.7 2.0 1.7 1.5 1.4
600583.SH ERIRE 7.6 334 22 24 28 30 14.9 14.0 121 11.1 1.3 1.2 1.1 1.1
600871.SH BHER 37 696 6 9 11 13.2 65.7 76.5 63.3 529 8.1 7.3 6.6 5.8
600339.SH FiRTRE 4.7 260 6 7 8 8.6 26.8 36.6 326 30.2 1.0 1.0 0.9 0.9

BEISE: Wind, REIESHARAT
i FRRBTIN, Ht20265:386BMWind—EFHE, BIN9202653 B6 BRI, BT ER20265F386HA90.88
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