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TR 4547 2024A 2025E 2026E 2027E
ZEKAN (BF ) 1,270 1,512 1,884 2,271
BEE (%) 30. 1% 19.1% 24. 6% 20. 5%
Y284 AE (5 %F L) 117 134 171 218
BEE (%) 10. 1% 15.1% 27. 6% 27.3%
FEEAHE (L) 0.80 0.77 0.99 1.26
ROE (%) 9. 0% 9. 4% 10. 8% 12.2%
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991
1"
35
51
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2024A

30. 1%
10. 1%

21.9%
11.1%
9.9%
9. 0%

48. 2%

0.5
4.0
2.5

0.80
50. 02
4.6
4.8
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1,178
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19.1%
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22.1%
10. 8%
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0.6
4.1
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4.6
5.2

HEIES
2026E 2027E
1,884 2,271
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16 19
23 25
60 68
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24 31
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3 4
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27. 6% 27. 3%
21.5% 21. 3%
9.9% 9.1%
9.3% 9.8%
10. 8% 12.2%
47. 9% 47. 4%
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1 BN > 20%
2 W 10% — 20%
3 bk -10% — 10%
4 3 < -10%
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2 o -10% — 10%
3 =) 8 < -10%
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