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Bl& 2: R IR IR IR L 4
B 3 A R AR IR AT A o 5
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A (2026. 03. 02-2026. 03. 06) RKAr4ki® (P77 ) 5% T 3035. 73 & (B IREL+2.12%) ,
PR 300 A5HALT 4660.44 & (JAIRL-1.07%) , FiEL4508TF 2698.32 & (A IRk~
2.36%) , EAELEIBICT 4124.19 & (FIR6-0.93%) , AHal#cT 1414.39 & (JFRik
~4.95%) , RMAETLIGHHm LIELELE.
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RIELE A 2698. 32 -2.36% —2.36% 6. 61%
EiEszig 4124.19 -0.93% -0.93% 3.91%
FHEIAR 1414. 39 —-4.95% —4.95% 5.22%
iR 300 4660. 44 -1.07% -1.07% 0. 66%
Rk 3035.73 2.12% 2.12% 1.83%
R E Sadm T 2498.98 -0.16% -0. 16% 3. 02%
i 3692. 26 5. 35% 5. 35% 9. 50%
Fgi 3183. 61 3.83% 3.83% -0.42%
ke 4482.92 0. 39% 0. 39% -0. 46%
K= HRIA 543.75 —2.46% —2.46% 4.98%
2 3097.12 1.38% 1. 38% -19.71%
Fpe i e T 1603. 90 0. 25% 0. 25% 1. 05%
R#m L 1675.92 -3. 00% -3. 00% 7.94%

KB Wind, B4R LA

ARBHELAT =698 Bih (FIRL+8.06%) . HE& (FIRL+3.79%) . 2R FL (B3R
+3.42%) o RAAE (+2.12%) , HEL S 4. NIRRT @, RARAEIT L P RE LN
AT A B E A (39.04%) AR ALIE (+8.42%) | H2Av Ik (+8.23%) . AIES WA -
A By (=6.74%) . K#ARA (-6.29%) . XBEAH (-6.07%) .

BE2: LEEH®FKZNE
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200% |
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-6.00% F

-8.00% L

B Wind, BE4iEE5F5H
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HE3IA 68, 2EHBHEMIEH 10.32 T/ANF, FIIRb—-4. 71%; 15KG 1T 44 4 24. 36
/N, BIFRW-2.17%; KEAKBEAEATAH 12815 N /K, R EFIFRI+0.42 A/
ko AMEFIAFE T @, B I AT S A A)E A -58. 89 T/ Kk, BAJEFR-79.72 T/ k;
8% B A A AE H-237.98 /K, BAEIFRL-32.27/k,

AT A AS GRS T ok, BARRA B IRE ) BAF M T2 . AR A#EAZY
TH128. 15 N/ k, BRTARAERA LR MNGS, EHHEATRFLETHE, 7k
AR AR . WL R AR RA, 2 ADTT R LSRR G, FARFATMA LIS
X E, Ut ARG ARMAENA TIRE W, B H Ea0E 7 R RFLLRE, FIEARRS
4T MAVT AR R & = A8 B Ao B RN B K o AV A FE I A BN AS AR H 4 TR
Z), EAT LT RE—F R T, TR E R R Ak, ABORSRAAIEARNE
ERT, Wk ReALmRT %,

sEIARA, AR NASAN A T &2 0], AT A = e BOR R AL R ) T2 H TR,
B B AT AL as © 42 AR X A R A K, T AR BT AT Ak Z e AL, B ATAR R KR
DA FRARA, EAHRAT ARG G B A K F G P ARAE, AR5 4Tk 6tk
RYREY, MARELLZAEREYT R ZAE, TLRATEZRBEKR, Kb LHLELY
ARHANABA, FBREIRR ARk K E: BRI SRR, BIKRD .
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B&5: £EHRHHBES (L/ M) BEG6: 15 M7 F#G# (L/2M7)
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KB: Ifind, EAIERT LA
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NSNS NESISSSSEASASASSSESISESEN BEE;;;;;;;;;;;;;;;
R REEH, BEERALA o Ifind, BATERT A

2.2 & XK NMARFRES, KREAFHABKE

BEIAGH, AAZAFRAGRGFHMA 7.20 T/, B EFF-3.61%; & &8-F
A 13.80 /AN, 3R EJIRILIREL 0%, KK A 8B EBFKAEFE T @, RE2A
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AERAPRTHGH AT, BERZMRAITT S, £ETHANEAE KRS T HIEH
WA IRIA BAVBN BT, BRAERASELR ST T T aBMERIBAE, /7558 F]0E
FEARE; FHTRHRLEBI, XN ALIE, BaTHex LRI LA, B2 2F,
TR A R BRI, ot B RE Kn A 2Ry @iz, RUHFERFNE K> &
HERAAZH TR L RG, MEE T RN A ZHA PI5R KT 2R,
FREE. ZAER . RAIA . ERD S,
B#13: GHALBHBES (T 207) BE14: ABGHHES (T/5)
12 r 7
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s I 5
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2 2
0 : : : : : ! 1
© © © o o © ©
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Vv
RiR: Wind, B&iE R LA KB Wind, B&IER LA
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4
3
2
1
0
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KB Wind, B &Lk AT K F: Wind, B&ILKH AT

2.3%: FANKESTHEELE, BFEELERS

FAMBEER LD LK, WEEEEERT . 2023 FUlRRE AR LRI E
HIaNT RS, A48 TAENAZZ AT 2023 FF45 5 7 8, 34042 2024 FHF45
£, KB AFNEIRILHEERA, RONBHEEINE SRS H. #4514, B
MAT L F R OGSl A 2R T 12 F E240%, REE TEINFRGRMmM4&ay Lk,
HOSRE A RBFILN G F KR REARFALFNE R KNRA, I EEENLE
FaydTaE, SRR R,

ARE2A278, KLFEEEFM 2697 T/, F-0.22%, Fb+15.60%, B AT
THENDNMEOE TS, FANKRA LAY Lk, B0 FAREEEGZ 2T
HTHOFAMNK ERARE R, KRBT ANEA Lk Lk, 47 @ERE 2
A 27 B EERXARA-FAILENA 3.03 T/ANF, FRIEARE, Blb-1.94%, #BMH4&it
HOZEHE I T/ AT AL, Bt mMmA&IEFa ki R4, B2 EFLTS
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FAREFEEME RS 7k B4R

BE17: L FEFH (T 27D

TAEF, RN RFA 2 AT B i RAT R 2] B A FF 45 e AL B S 4F 2 LA S At o
W@ 5FFMB 2N L3k, s —RAFARAE LT L, RITLE
AR L, EAAYEIR, K E: KRGk, ARk, PEIHE,

B #£18: £E#FLHA (L/2T)

40 50 ¢
35 145 F
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30 } B w/\/v\\
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2.0
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0.5
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. : : : : : : : ! A A A A A A A A A A
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PO LGNSR S S R A S QP9 P P&
Qg v F P & P P P P P P P P P
> P> @ P @ > > >

kB Ifind, BA&IER LT

BE19: EXATH (L)

kB Ifind, EAIERFRLET

2. 4742 ik BHBEEREARE, RERD S

REM @, E3 A 68, BRERITMA 2314.29 T/vb, & _EF IR+, 25%;
CBOT R RAA M A& K 448.50 4/ #F XF, &K _EJEIRb+4.91%,

B Ak EIMFTIH 4072. 11 /ok, L FIFRIARE ; CBOT kK 2444 1200. 75 £ 4
/% XF, % _EREIR+2. 56%.,

B A 24 I 3172.00 /v, 35 _EFEIRE+0. 16%; SR ILTWINA& K 8763. 16 /v, 3L
tb+1. 36%,

ﬂﬂ DNE ))f'ﬁl\ 2542. 00 77;/"‘%'4, &+ F 3R e+0. 28%: CBOT ’J‘iﬁ}]%ﬂ?#&ﬁ 616.75 £ 5%/
i XF, & LRI+ 27%,

HRE2A27 8, BATAALEMNH 2676.00 T/, i LEFRL-0.04%: HE3 A6 H,
CBOT A5 & A WM A& 4 11.22 £ 4 /312, & EJEIRb+4. 42%,

MR TR FT, KF AR SOk B AR A, e ST T 2 b B 5 8
FET, REHGHTA LR, DT REREEF AT, AHARE LS A— A
BRI, BRI — AL BT, B A HA R B AR A, A
R LGRS, AR A B ARt ILAE . £ S IR A A s R A T
AR AT A AR A B — Aotk PR ERE R AL XA
%,

B K20: CBOT EXHFLIM (Z%/#H AF)

800
3,500 700
3,000 } 600 g
500 F
2,500 | 200 |+
2,000 |} 300 |
1,500 200 |
1,000 100
500 0 .
o ) ) P P H H H H &
F F HFH F HF HF F HFF TS
o © (e © () © (e} N’ N’ ()4 7 0y 2o ¢ o < <’ (‘o4
N N N N N N S & F G F T
& & N N S S S PP P P PP DS S
P ¢ ¢ ) 0

KB Ifind, E4EAA AT

RB: Wind, BE&ERFAFLAHT
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B#21: A ZAFH (L/) B £22: CBOT A ZH LY (£5/ % XFE)
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200 F
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M M M M M M M M N N [{e] w w [{e] [{e] [{e] [{e] [{e] [{e] [{e] [{e] [{e] [{e]
0 I 9 KQ QQ Q@ Q@ Q 9 9 9Q
F P PP 23838328838 ¢ 8¢
A i g S Seya8888338¢8¢
S L L SESES&88 8RR KR
kB 1find, BEAIERKGF AT kiR Wind, BE&IERFF5RH
B E23: ZHATH (T/%) B &24: &7 550 (LT/#¢)
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£ 000 16,000 |
' 14,000 |
4,000 12,000
10,000
3000 T 8,000 \\V'AW
2,000 } 6,000 }
4,000 }
1,000 }
2,000 }
0 \ \ \ \ , 0 \ \ \ \ \ ,
© © © © © © © © © © © © © ©
Q%'Q qu Q%'Q QQfQ g:fg @Q Q%'Q 65'0 o @9 Qca'Q o Q@'Q &9
({})’ er:b/ er/b( er/b( qu)' Q{-ﬁ-{ Q‘]g)' Q{ib' Qr{/b' Qq/b( Q“l/b( Q(‘l(/’-)' qu‘)' Q“L@'
DY P> P> P> > P> P> > P> > P P P> P>
kB Ifind, BEA&IERFRIT KR Wind, BE&ERHF X
BE25: AN (L/ot) B £26: CBOT > ZEHF LY (£5/FXFE)
3,500 1,400 r
3,000 W\‘ 1200 }
2,500
1,000 }
2,000 }
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500 F 400 |
0 X X X X X ,
© © © © © © © 200 |}
be'Q @9 0"39 @Q Q%’Q QQ{Q o
S A . . N S 0 : : : : : :
S N S S N S S
> P> P> > P> > > © ® © © © © ©
N N N S S S
N & & & & & N
& Qq;), qu &N Qrf?' Q‘i’" qu),
P ) ) ) ) ) )
Fik: 1find, BAIERK LA Rk Wind, EA&IERTFLH
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AT b JB) R
B £27: RASAKH (L) B #£28: CBOT A5 HI RN A (#%/Ei2)
51000 M *
2,500 B 20
2,000 5
1,500
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1,000
5
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0 . . . . . 0 '
© © © © © © ©
N & N & N N N
,V'i\ q;{'\ (v‘l//\ cbff«\ (v‘l/«\ %5{,\ ,vff«\ S N N S S S S
SIS WS = &S O A A N . A 4
N NG <& &P N N S P P P P P P P

kB 1find, BEAIERKGF AT kiR Wind, BE&IERFF5RH

2.5 FPREK = & FIHM AL, KEMBFARL

#ME 202653 H 6 B, HIHKEASHMEHR 3.35 T/F %, R EEIKL+0.30%; A&+
A& A 3.50 T/F %, B _EF IR+, 45%,

KEWAKTE, RE3 A 68, Woa/&F &5 5% 30/48 T/F %, BRERFKIE., BN
WA 10 T/ F 5, BRERFRITET, HHENAER 12 /158, BREBAFRARE, FH
#% 280 T/ %, R ERFIF-20 T/F . 808 M0 /T %, RERFRET., 4%
A& 110 T/ F %, B ERFRTIE,

B #30: B1gHH% (L/FiE)

B K29: FrBELSAHH (T/FE)

45
40 L 20 [ PN BGERH = TN PICEAH
ar [ —— a5 } SO EXGE G I GECS
3.0 4.0 -\_\ﬁ-—vv_.—
2.5 35 |
2.0 30 | ) P e
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KR Wind, BEA&IERF A

B&31: & X 20 (L/2F)

KR Wind, BE&ERHF P

BE32: #EFBERGH (T/2MT)

— KRR

RF M F o
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KEM 0 &

— KRG e K F

KB Wind, B&IEHFRATHT
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1 in @ £ AR
B %33 F555 5 R (T/2IF) B A34: SHIFEBIE (TSI
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—_— R — 2 A
KEM BN KENES 20000 |
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2 © » » ® ©
0 . . . fﬁ s R S S
103- -03- -03- -03- ) \Z v v v
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K B: Wind, B&IEFAF AT

KB Wind, E&EHHF %P
= ERERR

K A A
[ARER]

AR AR = Ak R AR A PR 8] (AT AR A 8)") I 2026 5 2 AfA L% %
BERBERELST: —. 2026 2 ARV S5 ER2EHE 1. 2026 5F2 Ay, 284
E WS 20.54 7k, BT #-2.19% (Fd: QERARREEL LAHEFDH 3.04 7
K)o FMRBAEIMN 3.03 10T, BT FH-21.30%. @A EHMN 11.20 T/ A,
IR T #-6.90%, 2. 2026 52 A, /N3 4EE4F4 0.89 7 k.

3247k 21

BAT, PERSI LA ELERAdicda ks, PERSZARE, TEAARKSE, 5T
MFEGERDARNE, LR ERRRER., 35 L2 LR ERRNARAE, A
TR 22 R b JL Ay A PR 8] L 9 5247 A 52 b SR I B A PR 8) L P KA s BOR AT 501
PERYKEEDARNEF 30 #REZER A 69 (LT bbb HFHERIEESH)
(EBA S~ ki it d) 2 M EREAKRRAE, T 2026 F 6 A1 BAEXSE
7}”@40

LN

R R AR AR B——H A B AR BB
AT KA W I AR AR TAAT b K 3T A
F Se e A —— R SR K 1R AT B A B B

Px ARG — R 47 5 9



] = 3iE 75
SINOLINK SECURITIES

FARDIRENE Z AR 55

7 Ak B 3R

7 R BRI BRI :

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS L%@&%%kﬁﬁ%—wm
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A




Bl 2 ik 75
SINOLINK SECURITIES

FARDIRENE Z AR 55

7k B 3R

R ER:
EA AR AN 2P B AR EERERAME, CAGEART FALS T

TR RO #HA R 5 A, B, 4. PR, MR AN S MRt Xig A, Z2EPBERGIIA., TR, FEAELAH “BEER BN A
M 8)” ) A AR BEATAEAT A 1 R & 69 M 3 Ao 820

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o
AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo AREFTRMART BB ANE, RAFSEMOAAT RS BB GERMTRAHELHEFLAE) , FREE B SRR A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE

AR K AKX FEFAL,

& B & 1E F AN G ALAT A S ALK E AR, N B ZAA SANAR R ZT A RIZEIRFTE, RIS TR AR E £ 1E K 5 K E ARSI A AR AR
A EN, B EIERT A AR,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& El¥: e

75 021-80234211 %1% : 010-85950438 w1E: 0755-86695353

R4 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn Wl 48: researchsz@gjzq. com. cn

H %% 201204 # %% : 100005 Wi g% : 518000

ks E#H AR RK S 9% 1088 5 dodk: JLFT RIRE LN KA 26 5 ks FI|TAE R AW 2028 5 2K H P
FAERKE 5 # # KL 8 & 18 4% 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9




