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Monday Version is a summary of last week’s performance.

Macro News: 1) On March 5 morning, the Fourth Session of the 14th National People's Congress opened.
The 2026 Government Work Report sets a GDP growth target of 4.5%—-5% and a deficit-to-GDP ratio of around
4%; 2) The 15th Five-Year Plan calls for reasonable GDP growth with flexible annual targets; 3) China's Feb
manufacturing PMI was 49.0%, down MoM; 4) Iran's military denied blocking the Strait of Hormuz, while the
IRGC banned U.S., Israeli, and European vessels.

Trading News: 1) On March 2, Chinese futures exchanges issued risk warnings; 2) SHFE, INE, ZCE,
DCE adjusted trading parameters for energy & chemical futures on this week; 3) On March 6, CME lowered
margin requirements for gold and silver future.

Future Prices: During the week of Mar 6, equity index futures declined. Most commodities rose, with
Energy & Chemicals leading the raise.
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Sources: Xinhua, CLS, CCTV News, NBS, CNS, SHFE, ZCE, DCE, GFEX, INE, CME

Risks: Macroeconomic fluctuations, geopolitical situations, and reversals in policy trends.
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1. Macro News ZME4

1.1 China Macro ¥ B4

[ Government Work Report: 2026 GDP Growth Target Set at 4.5% - 5%] The 4th Session of the
14th National People’s Congress opens March 5, 8-day session. Main 2026 development targets:
GDP growth 4.5%-5%; surveyed urban unemployment ~5.5%; over 12 million new urban jobs; CPI
rise ~2%; basic balance of payments equilibrium; grain output ~700 million metric tons; CO,
emissions per unit GDP down ~3.8%The State Council. (Xinhua)

[2026 Deficit Ratio Planned at ~4%, Moderately Loose Monetary Policy to Continue ]Proactive
fiscal policy: 2026 deficit ratio ~4%, deficit 5.89 trillion yuan (up 230 billion yuan YoY). General public
budget spending to hit 30 trillion yuan (first time, +1.27 trillion yuan YoY). 1.3 trillion yuan ultra-long
special treasury bonds to fund major projects and new-type urbanization/industrialization. Continue
moderately loose monetary policy; flexibly use RRR cuts, rate cuts, etc.. (CNS)

[15th Five-Year Plan: GDP Growth to Stay Within Appropriate Range, Annual Targets Set as
Needed] State Council submitted 15th Five-Year Plan (draft) for review. GDP growth to stay within
appropriate range, with annual targets set flexibly, laying foundation for doubling 2020 per capita
GDP by 2035 and reaching moderately developed country levels. (Xinhua)

[NBS: February Manufacturing PMI at 49.0% ] Feb manufacturing PMI 49.0% (down 0.3pp MoM),
manufacturing sentiment eased. Non-manufacturing business activity index 49.5% (up 0.1pp MoM).
Composite PMI output index 49.5% (down 0.3pp MoM), indicating slower overall business operations.
(NBS)

[BOR TAEHRA: 2026 F25 8 KHM A 4RR 4.5%—5%] tWELBEAXDW ALK T 3 A5 H
LA, 288 Ko BURTARE R T, 2026 FAEEEMMAATR: Z2FHK 4.5%—5%, W
SAIRE R E 5 5% AL, WAL 1200 7 AVA L, ERIH MK 2% A4 ; BRI LR
P RESEAATAAT AL, BEEALT B ARHRER 3.8%AH. (A1)

02026 7 F F & 4% L% H, HERAEERTAANHT FEE] BUF TAERELERINIELERKER

Ao ARAL Y M BUBUR BT, AR FE M 4% A% ZH, FFHAE 589 Z L., b EF3E 2300 1
o —AAANEFH L BN B KL E] 30 HAL., b L5338y 1.27 T, MRITARKIEAE
w13 7ML, HELHEF “AE” IR, “FAHT THF, BEKEERTRGT B REZ
BB R TR &S SAPBOR TR, (F B M4L)

[+AaAHE, GDP B KKFALSERE., EFEMFREY B 5 %%hH T (FEARLEERKLEZ
FAAAREHTENBEFARNRANE (X)), RXKEFE, H65FBRENII i ram R &,
FMEEETR, REBNEZSARKEFLELSERR, &5 EMFRE, H5 2035 FAHEA
4 B AA 2020 FE— & KB P FRAERLKFATF AR, (Frf4)

[BR%H&: 2 A#iEd PMI % 49.0%] 2 A4y, #&dskmzEsss (PMI) % 49.0%, EA
TE03ANABENE, Rl LFARFAMDE, R LEH 5 EHNIEHHN 49.5%, T EA EH 0.1 4
AL, EHELFIRPAFEE. 54 PMI = H3540H 49.5%, b LA TR 034 B> &, 9
KE DL A F2EEHERE LA R IHE . (BE%TA)
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B %1: 2026 Key Development Objectives Comparison Summary
2026 FE 2R EEARR—H L
Indicators 2026 2025 2024 2023 2022
GDP Growth 4.5%-5% Around 5% Around 5% Around 5% Around 5.5%

New Urban Jobs

Over 12 million

Over 12 million

Over 12 million

Over 12 million

Over 11 million

Unemployment Rate

Around 5.5%

Around 5.5%

Around 5.5%

Around 5.5%

Around 5.5%

Bonds

800bn key projects)[

key projects)[

CPI (YoY) Around 2% Around 2% Around 3% Around 3% Around 3%
Grain Output Around 1.4 trillion jin Around 1.4 trillion jin Around 1.3 trillion jin Around 1.3 trillion jin Around 1.3 trillion jin
Energy Consumption/GDP Down ~3% Down ~3% Down ~2.5% Continued decline Asselssed during 14th
Five-Year Plan
o i o ;
Deficit Ratio 4% 4% 3% 3% (raised to 3.8% during 3%
the year)
New Special Bonds CNY 4.4 trillion CNY 4.4 trillion CNY 3.9 trillion CNY 3.8 trillion! CNY 3.65 trillion
- CNY 1.3 trillion
CNY 1.3 trilion (200bn equipment upgrade
~ ; (200bn equipment upgrade + 300bn trade-in + .
Ultra-Long Special Treasury + 300bn trade-in + 800bn CNY 1 trilion / /

Special Treasury Bonds

CNY 500 billion

(capital replenishment for large state-owned

commercial banks)

CNY 500 billion
(capital replenishment for

large state-owned

commercial banks)

New Policy-Based Financial

Instruments

CNY 800 billion

CNY 500 billion

CNY 740 billion

Source: Guangming.cn, Government Work Report, CITIC Futures

B %2: China Feb 2026 PMI Overview
+E 2 F PMI & 3EH8E K

Unit (%) AGrowth (pp) 2026-02  2026-01 2025-12  2025-11  2025-10  2025-09  2025-08
$ 5P Manufacturing PMI 0. 49.0 49.3 50.1 49.2 49.0 49.8 49.4
Hep: XEpl Large Enterprises 1.2 51.5 50.3 50.8 49.3 49.9 51.0 50.8
Rl Medium-Sized Enterprises E B 47.5 48.7 49.8 48.9 48.7 48.8 48.9
INBU Al Small Enterprises 26 44.8 47 .4 48.6 49.1 471 48.2 46.6
Hep: &= Production -Tw 49.6 50.6 51.7 50.0 49.7 51.9 50.8
T New Orders 0.6 48.6 49.2 50.8 49.2 48.8 49.7 49.5
MoOiTe New Export Orders 2.8 45.0 47.8 49.0 47.6 45.9 47.8 47.2
EMRIER Raw Material Inventory 0.1 47.5 47.4 47.8 47.3 47.3 48.5 48.0
ZRmER Finished Goods Inventory 2.8 45.8 48.6 48.2 47.3 48.1 48.2 46.8
BN Ex-factory Prices 0.0 50.6 50.6 48.9 48.2 47.5 48.2 491
N DN Employment -0.1 48.0 48.1 48.2 48.4 48.3 48.5 47.9
14 R PR AR5 A i) Supplier Delivery Time BN 49.1 50.1 50.2 50.1 50.0 50.8 50.5
E|T bkl Non-Manufacturing PMI 0.1 49.5 49.4 50.2 49.5 50.1 50.0 50.3
B Construction -0.! 48.2 48.8 52.8 49.6 491 49.3 49.1
Hep: #iT8 New Orders 2.1 422 401 474 46.1 459 422 40,6
Al & SEENTAHEA Business Activity Expectations 1.1! 50.9 49.8 57.4 56.0 52.4 51.7
BBl Services 0% 49.7 49.5 49.7 49.5 50.2 50.1 50.5
Hrph: #HiTEH New Orders -1 45.7 471 47.3 45.6 46.0 46.7 47.7
b 5 FE TR Business Activity Expectations 1.8 55.8 57.1 56.4 55.9 56.1 56.3 57.0

Source: iFind CITIC Futures
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B %3: China's Mfg. and Non- Mfg. PMI B %4: China Feb Mfg. PMI Sub-Indices
¥ B 4132 A= JE 4138 b PMI FE 2 A%k PMI 5 #3%
—NManufacturing PMI  ——MNon-Manufacturing PMI Enté;ﬁégses
% Supplier 52 Medium-Sized
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Source: iFind, CITIC Futures

1.2 Global Macro # 5 4+

[ Trump Says U.S. Navy to Escort Tankers Through Strait of Hormuz] U.S. President Donald
Trump said on March 3 that the U.S. Navy would begin escorting oil tankers through the Strait of
Hormuz if necessary. (Xinhua News Agency)

[ Iranian Military Denies Blocking Strait of Hormuz; IRGC Bans U.S., Israeli, European
Vessels] On the morning of March 5 local time, Amir Heydari, Deputy Commander of Iran's Khatam-

al Anbiya Central Headquarters, stated that Iran has not blocked the Strait of Hormuz. Currently, Iran
is handling vessels passing through the strait in accordance with relevant international rules and
established agreements. However, Iran's Islamic Revolutionary Guard Corps (IRGC) said that in the
early hours of the same day, a U.S. oil tanker was hit by a missile fired by its navy in the northern
Persian Gulf. The statement noted that Iran had previously announced that during wartime, Iran
would control the passage rules of the Strait of Hormuz in accordance with relevant international
laws and resolutions. It also declared that all military and commercial vessels belonging to the United
States, Israel, European countries and their supporters are strictly prohibited from passing through
the strait, and will be attacked if detected. (CCTV News)

[Israel Plans to Reopen Airspace on March 8] Israeli Transport Minister Miri Regev announced
that Israel is preparing to reopen its airspace on March 8 to allow outbound flights. "Specific
arrangements will depend on the development of the security situation. We will update the latest
situation throughout the day," Regev said. (CCTV News)

(%%iﬁ%@@%Tﬁﬁ LERAZSRM I R] £EEAHNE 3 LT, WREL, £H
B BRI S A B E RRZEHR G AL, (FTER)

(FREGFTHRAKNYERREH®R, REFIRRTEEE, A RBRESHRET] L3t 3 A
5 0 L, PR« LT F LA SN LFTRAR « HBADLERT, U7 @HFAIFBE RKE
ik, BAT, 177 EARYE E IRAR KA FoBL € W, 3B % AR A R T A, mF R EE
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GLNET, SEAR, —AE B bR AR B LG EE RO ST, FUA, FHT@L
AT AR, HAB4% B REAR, ERSHI, ERAZSERGDTANKGFHN ST @ LR, 5
LA, £E. ALTVARBNEE AL L HH IO ERAERER, H55%ETERET, —2
WAA, HEsird, (RAHN)

[REFEAHR 3 A 8 B EHFMAE] AEFIAHRAL - FHAEH, UL EET8AE
WRAZEAE, Ak BRI FHAET: “BRLIEAZLHERRERT. ANELE
BARAHAL. 7 (A )

2. Trading News X % 4+

2.1 China Future Exchanges’ Notice ¥ B#i %t X % prif 4

[Risk Alert Issued by SHFE, INE, DCE, and ZCE] On the evening of March 2nd, the Shanghai
Futures Exchange (including its subsidiary INE), Zhengzhou Commodity Exchange, and Dalian
Commodity Exchange collectively issued a risk alert, requiring all relevant entities to strengthen
investor education and risk prevention efforts. (SHFE/INE/DCE/ZCE)

[ZCE Adjusts Minimum Opening Order Volume for Some Methanol Futures Contracts] On
March 3, the Zhengzhou Commodity Exchange (ZCE) announced: Starting from the night session
on March 3, 2026, the minimum opening order volume per trade instruction for Methanol futures
contracts MA2604 and MA2605 will be adjusted to 8 lots. (ZCE)

[INE Adjusts Trading Limits for Crude Oil and Other Related Futures Contracts] On March 3,
Shanghai International Energy Exchange (INE) announced that starting from trading on March 4,
2026 (i.e., the night session on March 3), the trading limits will be adjusted as follows:

(1) The maximum intra-day opening volume for crude oil futures is 1,200 lots;
(2) The maximum intra-day opening volume for low-sulfur fuel oil futures is 6,000 lots;

(3) The maximum intra-day opening volume for SCFIS(Europe) futures is 50 lots. (INE)

[ SHFE Adjusts Trading Limits for Fuel Oil Futures Contracts] On March 3, the Shanghai
Futures Exchange (SHFE) announced that starting from trading on March 4, 2026 (i.e., the night
session on March 3), the maximum intra-day opening volume for fuel oil futures will be 6,000 lots.
(SHFE)

[ INE Adjusts Price Limits and Trading Margin Ratios for Crude Oil and Other Futures
Contracts]

On March 3th, the Shanghai International Energy Exchange (INE) announced: From the settlement
of the closing session on March 4, 2026 (Wednesday), the price limits and trading margin ratios will
be adjusted as follows:

(1) The price limit for crude oil futures contracts SC2607. SC2608. SC2609. SC2610. SC2611.
SC2612, SC2701, SC2702. SC2703. SC2706. SC2709. SC2712, SC2803. SC2806. SC2809.

SC2812 and SC2903 will be 12%, the trading margin ratio for hedging positions will be 13%, and the
trading margin ratio for general positions will be 14%.
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(2) The price limit for low-sulfur fuel oil futures contract LU2604. LU2606. LU2608. LU2609.
LU2610. LU2611. LU2612. LU2701. LU2702 and LU2703 will be 12%, the trading margin ratio
for hedging positions will be 13%, and the trading margin ratio for general positions will be 14%. (INE)

[ SHFE Adjusts Price Limits and Trading Margin Ratios for Fuel Oil Futures Contracts]

On March 3th, the Shanghai Futures Exchange (SHFE) announced: From the settlement of the
closing session on March 4, 2026 (Wednesday), the price limits for fuel oil futures contracts FU2609.
FU2610. FU2611. FU2612. FU2701. FU2702 and FU2703 will be 12%, the trading margin ratio
for hedging positions will be 13%, and the trading margin ratio for general positions will be 14%.
(SHFE)

[ INE Adjusts Price Limits and Trading Margin Ratios for Crude Oil and Other Futures

Contracts)

On March 4th, the Shanghai International Energy Exchange (INE) announced: From the settlement
of the closing session on March 4, 2026 (Wednesday), the price limits and trading margin ratios will
be adjusted as follows:

(1) The price limit for crude oil futures contracts SC2604, SC2605, and SC2606 will be 14%, the
trading margin ratio for hedging positions will be 15%, and the trading margin ratio for general
positions will be 16%.

(2) The price limit for low-sulfur fuel oil futures contract LU2605 will be 14%, the trading margin
ratio for hedging positions will be 15%, and the trading margin ratio for general positions will be 16%.
The price limit for low-sulfur fuel oil futures contract LU2607 will be 12%, the trading margin ratio for
hedging positions will be 13%, and the trading margin ratio for general positions will be 14%.

(3) The price limit for SCFIS(Europe) futures contracts EC2604, EC2605, EC2606, EC2607,
EC2608, EC2609, and EC2612 will be 20%, and the trading margin ratio for both hedging positions
and general positions will be 22%. The price limit for SCFIS(Europe) futures contract EC2610 will be
18%, and the trading margin ratio for both hedging positions and general positions will be 20%. (INE)

[ SHFE Adjusts Price Limits and Trading Margin Ratios for Fuel Oil Futures Contracts]
On March 4th, the Shanghai Futures Exchange (SHFE) announced:

(1) Starting from the trading session on March 5, 2026 (i.e., the night session of March 4), the fuel
oil futures contract FU2604 will continue trading. From the settlement of the closing session on
March 4, 2026 (Wednesday), the price limit for the fuel oil futures contract FU2604 will be 17%, the
trading margin ratio for hedging positions will be 18%, and the trading margin ratio for general
positions will be 19%.

(2) From the settlement of the closing session on March 4, 2026 (Wednesday), the price limits and
trading margin ratios will be adjusted as follows: The price limit for fuel oil futures contracts FU2605,
FU2606, FU2607, and FU2608 will be 14%, the trading margin ratio for hedging positions will be
15%, and the trading margin ratio for general positions will be 16%. (SHFE)

[ DCE Adjusts Price Limits and Trading Margin Levels for LPG and Other Futures Contracts ]

On March 4th, the Dalian Commodity Exchange (DCE) announced: From the settlement on March

8
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6, 2026 (Friday), the price limit for LPG futures contracts PG2604, PG2605, PG2606;
ethenylbenzene futures contracts EB2604, EB2605, EB2606; and ethylene glycol futures
contracts EG2604, EG2605, EG2606 will be adjusted from 6% to 8%, and the trading margin level
will be adjusted from 7% to 9%. (DCE)

[ ZCE Adjusts Trading Margin Requirements and Price Limit for Some Methanol Futures
Contracts] On March 4, 2026, the Zhengzhou Commodity Exchange (ZCE) announced:

(1) From the settlement on March 4, 2026, the trading margin for methanol futures contracts 2604
and 2605 will be adjusted to 16% and the daily price limit to 14%, while the trading margin for
contracts 2606 and 2607 will be adjusted to 9% and the daily price limit to 8%.

(2) From the settlement on March 5, 2026, the trading margin for methanol futures contracts 2608
and 2609 will be adjusted to 9% and the daily price limit to 8%. (ZCE)

[ INE Adjusts Price Limits and Trading Margin Ratios for Crude Oil and Other Futures
Contracts]

On March 5th, the Shanghai International Energy Exchange (INE) announced: From the settlement
of the closing session on March 5, 2026 (Thursday), the price limits and trading margin ratios will be
adjusted as follows:

(1) The price limit for crude oil futures contracts SC2604, SC2605, SC2606, SC2607 and SC2608
will be 17%, the trading margin ratio for hedging positions will be 18%, and the trading margin ratio
for general positions will be 19%. The price limit for crude oil futures contracts SC2609, SC2610,
SC2611, SC2612, SC2701, SC2702, SC2703, SC2706, SC2709, SC2712, SC2803, SC2806,
SC2809, SC2812 and SC2903 will be 15%, the trading margin ratio for hedging positions will be
16%, and the trading margin ratio for general positions will be 17%.

(2) The price limit for low-sulfur fuel oil futures contract LU2604, LU2605, LU2606, LU2607 and
LU2608 will be 15%, the trading margin ratio for hedging positions will be 16%, and the trading
margin ratio for general positions will be 17%. The price limit for low-sulfur fuel oil futures contract
LU2609, LU2610, LU2611, LU2612, LU2701, LU2702 and LU2703 will be 15%, the trading margin
ratio for hedging positions will be 16%, and the trading margin ratio for general positions will be 17%.
(INE)

[ SHFE Adjusts Price Limits and Trading Margin Ratios for Fuel Oil Futures Contracts]
On March 5th, the Shanghai Futures Exchange (SHFE) announced:

(1) From the settlement of the closing session on March 5, 2026 (Thursday), the price limit for fuel
oil futures contract FU2604, FU2605, FU2606, FU2607 and FU2608 will be 17%, the trading margin
ratio for hedging positions will be 18%, and the trading margin ratio for general positions will be 19%.

(2) From the settlement of the closing session on March 6, 2026 (Friday), the price limit for fuel oil
futures contract FU2609, FU2610, FU2611, FU2612, FU2701, FU2702 and FU2703 will be 15%, the
trading margin ratio for hedging positions will be 16%, and the trading margin ratio for general
positions will be 17%. (SHFE)

[INE Adjusts Trading Limits for LSFO Contracts] On March 6, Shanghai International Energy
Exchange (INE) announced that starting from trading on March 9, 2026 (i.e., the night session on
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March 6), the maximum intra-day opening volume for low-sulfur fuel oil futures is 3,000 lots. (INE)

[ SHFE Adjusts Trading Limits for Fuel Oil Futures Contracts] On March 6, the Shanghai
Futures Exchange (SHFE) announced that starting from trading on March 9, 2026 (i.e., the night
session on March 6), the maximum intra-day opening volume for fuel oil futures will be 3,000 lots.
(SHFE)

[ INE Adjusts Price Limits and Trading Margin Ratios for Crude Oil and Other Futures
Contracts]

On March 6, the Shanghai International Energy Exchange (INE) announced: From the settlement of
the closing session on March 9, 2026 (Monday), the price limits and trading margin ratios will be
adjusted as follows:

(1) The price limit for crude oil futures contracts SC2609. SC2610. SC2611. SC2612. SC2701.
SC2702. SC2703. SC2706. SC2709., SC2712, SC2803. SC2806. SC2809. SC2812 and SC2903
will be 17%, the trading margin ratio for hedging positions will be 18%, and the trading margin ratio
for general positions will be 19%.

(2) The price limit for low-sulfur fuel oil futures contract LU2604. LU2605. LU2606. LU2607.
LU2608. LU2609. LU2610. LU2611. LU2612. LU2701. LU2702 and LU2703 will be 17%, the
trading margin ratio for hedging positions will be 18%, and the trading margin ratio for general
positions will be 19%.

(3) The price limit for SCFIS(Europe) futures contracts EC2610 will be 20%, and the trading margin
ratio for both hedging positions and general positions will be 22%. (INE)

[ SHFE Adjusts Price Limits and Trading Margin Ratios for Fuel Oil Futures Contracts]

On March 6, the Shanghai Futures Exchange (SHFE) announced: From the settlement of the closing
session on March 9, 2026 (Monday), the price limits for fuel oil futures contracts FU2609. FU2610.
FU2611. FU2612, FU2701. FU2702 and FU2703 will be 17%, the trading margin ratio for hedging
positions will be 18%, and the trading margin ratio for general positions will be 19%. (SHFE)

[T, LMEIR. KA. REAMAARGRF] 3 A2 Akll, EEMEEHHM (BFaaL
BB . FNTRED . KETBLDHERATRLRT, EREH LGB RLLHT A
A& T4E. (SHFE/INE/DCE/ZCE)

[ARBAALTEARRILARGBELAFARIALTERI3 A3 BES, AFAE: A 2026
F3A3HYMRAETSIA, PEIHK 2604 & 2605 2 AW X HIEL LR N FLTESHESR
8 ¥. (ZCE)

[ LARRAERGENTMXEGHRSRHM]I3 A3 0, LhERNE: 8 20265-3 A48 (B
3A3HAM) RAHhA, RHMAAELT:

(MERHIAT EAFEXHHRAHKEHRN 1200 F;
(M&AIERF AT B AT 569 K% E 5 6000 F;

10
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@)V riEHHK (K& HRWAATFLXHORAHMEH 50 F. (INE)

[ L3P AR A A AR BRI 3 A3 H, EHpAL: A202653 A48 (83 A
3B T HhA, BB EATERS MR KHEH 6000 5. (SHFE)

[ LA RRERGERT RS HHRBZFRBEAZIHHRIESIWH]TI A3 8, EhkRNE: A
2026 F 3 A 4 8 (EM=) MMELHIAR, KEIFHE LA HRIES PR ERT

(1)& AT sc2607., sc2608. sc2609. sc2610. sc2611. sc2612. sc2701. sc2702. sc2703.
sc2706. sc2709. sc2712. sc2803. sc2806. sc2809. sc2812. sc2903 &4 ik /2w ta Z 5 12%,
ERBFELIHKIEL B A 13%, —MRBFLXHRIELLH A 14%.

(2)(& AL i 385 1u2604. 1U2606. 1U2608. 12609, 1u2610. U2611. 1u2612. U2701, 1u2702.
lu2703 &2 B9k IF MG E A 12%, BRFOCIHRIESILH A 13%, —RBFEHHKIEEH A
14%. (INE)

[ L3ArA b A X & kS B fe X HRIESWH I3 A 3 8, EHprad: g 2026
$3 A48 (ZHME) ML b4, b 5 fu2609. fu2610. fu2611. fu2612. fu2701. fu2702.
fu2703 & A8 TR SRAFRIE A 12%, BRF SR HFRILLWHIH 13%, —AF B HRIEELLH] A
14%. (SHFE)

[ LA RAZERAEFRRTARESHBRBIFRBELZIHHRIESILH] 3 A48, EHERNE: 8
2026 3 A 4 8 (M=) MELHR, KKFREEA L HRIESIFIRAERT:

(1% 4 HA 5 sc2604 . sc2605. sc2606 & L9k sk Az Mt E A 14%, BRIFC X H HRIEL LA 15%,
—RHFE R HRIES P A 16%.

(2)1&AIRA B HA T U2605 & £ 93k 3R1E MG B A 14%, BHRFL X HHKIEL B A 15%, — &+t
R HFRIEE A 16%. IRBURH HE T [u2607 & 469Kk BAZM MG E A 12%, BERBZFEXHKIEES
el A 13%, —HREFSHRIELEWH A 14%.

(3)Eizda# (BR&) HH ec2604. ec2605. ec2606. ec2607. ec2608. ec2609. ec2612 &%)
KBTI N 20%, BRFOCLHKIELSILHE A 22%, —HFCXHRIES LY A 22%., £izd5
# (B4R #A5F ec2610 &2 a9k sk Iz 43 B A 18%, BHRF B HRIEL P A 20%, —AF LK
BHARIEA A 20%. (INE)

[ LAPT RS R R RS HBRRKIFRB R HHRIESILH] 3 A48, B

(1)2026 £ 3 1 5 8 (B3 A 4 Bf) THhi, BAmMAKE u2604 649 %%, 2026 4 3
A48 (ZHZ) KALILEA, WD fu2604 & 40 KEERIEEN 17%. BREBLTHE
IEA A K 18%, —MH &R HRIEL LA 19%.

(2)8 2026 4 3 A 4 B (M=) HELHMA, KEAFRIEE R HRIELILPIAELT: B
15 fu2605. fu2606. fu2607. fu2608 4 296 5Kk BALTE K H 14%, BEEE I HRIEELHA
15%, —AxH0 3B RIELILH A 16%. (SHFE)

[ KB RAERRGHAFHRRASHRKERBERLHRIELKFI3 A 4 B, KAHNE: A
2026 3 A 6 H (ZHE) LHIA&, AR LHT PG2604. PG2605. PG2606 44, (0%
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% EB2604. EB2605. EB2606 4%, T —EzJAf EG2604. EG2605. EG2606 4 £ 3K %k A5 4 1
K w 6%IAER 8%, XHEIELK-Fd 7%AEA 9%. (DCE)

[AAREFERRFP>SHH X HRIELITEPRIERBAL 3 A 4 8, ARHHAE:
(1)2026 4 3 A 4 Bl& s Hatde, FEHT 2604 % 2605 &4 89X S RIESARERAEA 16%, 3k
BRAFMNG R 14%; FEEH T 2606 & 2607 4490 X HIRIESATE RN 9%, FHKBRAIFHRIE A
A 8%,

(2)2026 F 3 A 5 BAc# LA abA, FEEIT 2608 A 2609 & 24969 L B RIESATEREH 9%, #Kk
154 Z A% A 8%. (ZCE)

(LB RAERBFHRTAXGHBRKERBEAZHRIELIH]T 3 A58, EHEENIE: A
2026 3 A1 5 0 (ZHw) MELHIAR, KPR LA L HRIER LA E 4T

(1)% A sc2604. sc2605. sc2606. sc2607. sc2608 &2kt iEmta Z R 17%, EXRFLER S
FRAIEE LB A 18%, — A F X HRIEEL A A 19%. & HA 5T sc2609. sc2610. sc2611. sc2612.
sc2701. sc2702. sc2703. sc2706. sc2709. sc2712. sc2803. sc2806. sc2809. sc2812. sc2903
LA FRBEAFRIE E A 15%, BERFEXHFKIELP A 16%, —BFLZXHHKIEEH A 17%.
(/&AL FE i HA BT 1u2604 . 1u2605. 1u2606. 1U2607. 1U2608 & 28 Fkkiz e B A 15%, BRHF
X HFKIEEB A 16%, —RBFCXHKIESWP A 17%. IKFKF ST 2609, 1u2610.
u2611. 1u2612. 1u2701. lu2702. 1u2703 &Lk BEIFHMEE AN 15%, BERFESX HEKIEE LB A
16%, —fAFELHKIEL B A 17%. (INE)

[ LEAAr A SR A T A X S AR RAF MG E AL HARIELIH]) 3 A 58, LS.
(1)2026 F 3 A 5 B (ZHAv9) A2 F oA, Bt A5 fu2604. fu2605. fu2606. fu2607. fu2608
S A THKBAZHRIBE A 1T%, EFRFCRXHFKIELH A 18%, —BF L HHKIELILHH 19%.

(2)5 2026 -3 A 6 B (ZHA) KIELH AL, BAHIT fu2609. fu2610. fu2611. fu2612.

fu2701. fu2702. fu2703 &Lk iz M@ E A 15%, ERFLZHHKIEEHF A 16%, —RHFLK
BARIEL S H 17%. (SHFE)

[ sk R ARIKAR BT A AL AR SHREI3 A6 8, EARKRNE: A 202653 A 9 8 (B
3 A6 BREE) IHhAL, KGR HIE D AFeR S ek K4EH 3000 F. (INE)

[ LAr AR AT XS ATHREFE]I3I A6 0, Ldprast: A20265F3 A9 8 (BPF3 A
6 BRAL) THA, BAmBMTREAFH R KIHEH 3000 F. (SHFE)

[ LA RAERGFHRAALSARZERGERLHRIESIHF]IZI A6 8, LHREELAE: A
2026 3 A 9 B (ZH—) KALHIA, KIKIFHNEEA L HRIELILPHELT .

(1)/7 @ #A 5 sc2609. sc2610. sc2611. sc2612. sc2701. sc2702. sc2703. sc2706. sc2709.
sc2712. sc2803. sc2806. sc2809. sc2812. sc2903 A4k sk i1Z MM E A 17%, EHRFLH K
I A 18%, —MEF X HHRIELLHE A 19%.

(2)1& AR A FA ST 1u2604 . 1u2605. 1u2606. 1u2607. 1u2608. 1u2609. 1u2610. [U2611. 1u2612,
u2701. 1u2702. 12703 &L e9FHKBRIFMMEEA 17%, BRFECXHHKIELLP A 18%, —HF6
12
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R 5 AR A A 19%.

B)EEHH (&) MK ec2610 &L a9k AFHIGE A 20%, BHBETHKILE LG A 22%,
— B R IRIEA A A 22%. (INE)

[ L3prAEmRA AR XS AR ERBEFRT HRIESLLH I3 A 6 8, LHATAE: A 2026
3 H9H (ZM—) s F i, Brib i i fu2609. fu2610. fu2611. fu2612. fu2701. fu2702.
fu2703 & BAFARIGE A 17%, BRFE X HRIEL LN 18%, —MH &R 5 HRIEL LA
19%. (SHFE)

2.2 Global Future Exchanges’ Notice 3&5h#%% X 5 Frid 4o

[CME Cuts Margin Requirements for Gold and Silver Futures] CME Group has lowered the
initial margin requirement for COMEX 100 Gold futures from 9% to 7% and for COMEX 5000 Silver
futures from 18% to 14%, effective after the close on March 6, 2026 local time. (CLS)

[ZAATAZLHT. a4 RTKRIELILH ] XA AT (CME) #2E COMEX 100 # 4 #1709 w45 4%
2 W 9% TAZE 7%, ¥ COMEX 5000 &4 #7569 m4s4RiE 2 d 18% FAZE 14%. A L xuntia
2026 ¥ 3 A 6 H k&4 3, (CLS)
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3. Future Prices # 4%

During the week of Mar 6, equity index futures declined, while CGB futures rose. Most
commodities rose, with Energy & Chemicals leading the raise.

3A68 %A, RAAMTTYE, BEHTERK: AeSH bk, IR,

3.1 Financial Futures 4 &#%

In equity index futures, IM dropped 3.7% and IC dropped 3.7%; in CGB futures, TL rose 0.63%
and T rose 0.13%. (CFFEX)

JRAEHAG: IM T2k 3.7%, IC T2k 3.7%; EfrAA5: TL L3k 0.63%, T £# 0.13%. (CFFEX)

B %5: Equity Index Futures Weekly Chg B %6: Interest Rate Futures Weekly Chg
B AR A R R ARk ¥ B B 4 it R R Ak sk i

Equitr Index Futures Weekly Change Interest Rate Futures Weekly Change

0.00% . : . 0.70%
0.6%
o 0 L
0.50% 0
= | 0.50%
3 (] r
-150% |
-1.4% 0.40% |
-200% -1.8%
0.30% |
250% |
A 0.20% |
-3.00% | 0.1% 0.1%
6 L . (]
-350% | S 0.0% . .

-4.00% - -3.7% -3.7% 0.000 L NN
IH IF IC IM TS F T L

Source: iFind, CITIC Futures  Note: All are main contracts.

B£&7: Financial Futures Weekly Overview
B 4 a7 A R AL

S S Closing Price #Cft Daily Average Open Interest Daily Average Volume Daily Average Turnover

B R BEHSEE (FF, 1000 lots) BIREZEE (FF, 1,000 lots) B9Rk3EER (+H27T, Billion Yuan)
i 2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27

SSE 50 LiiE50 H ,990. 3,045. -1.8% " 105 5.3% 11 105

3% 54 ] 6%
CS1 300 SFIR300 IF 646 4,713. 1.4% 282 213 E.s% 282 273 3.3% 178 131 A%
CS1 500 hiE500 IC ,322. 8,645. 3% | 310 293 8% 310 293 5.8% 318 209 9%
CS1 1000 RiE1000 M 211, 8,531. 7% | 386 365 15.7% 386 365 5.7% 378 266 9%

2-Year CGB 2EIER TS 102.5 102.5 0.0% 71 71 1.1% 71 71 1.1% 63 108 42.1%

5-Year CGB SEMAE R TF 106.1 106.0 0.1% 184 186 1.6% 184 186 1.6% 55 105 47.5%

10-Year CGB 0 AR T 108.5 108.4 0.1% 325 325 0.0% 325 325 0.0% 73 188 61.1%

30-Year CGB 0EMER | TL 112.8 112.1 0.6% 162 175 7.3% 162 175 7.3% 86 145 ~40.7%

Source: iFind CITIC Futures

Note: The closing price refers to that of the underlying's main contract, while the trading volume, turnover, and open interest cover all
contracts of the underlying. E: K&EMH izt £ 654, RXE. RXFFFLENZMTH L,

14
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B %8: Equity Index Futures Weekly Price E%9: Interest Rate Futures Weekly Weekly
Change and Volatility Price Change and Volatility

B R AT B B IRSK A A F B B B B A Tk kA B F

Equity Index Futures Interest Rate Futures

25 025
Ic TL
. 2 02 °
M
.
s 15 o8
2 2
E IF E
2 1 2 o1
H »
.
T |
05 005 -
TS
.
0
4.0 3.5 3.0 25 2.0 1.5 1.0 0.5 0.0 0.0 0.1 02

03 04 05 0.6 0.7

Weekly Price Change (%) Weekly Price Change (%)

Source: iFind, CITIC Futures

Note: All are main contracts. The horizontal axis represents the price change rate, and the vertical axis represents the volatility. z:
AT Y, BEH MR, KA,

3.2 Commodity Futures # %38

In commodity futures, the top five gainers were SCFIS(Europe) (54.4%), Crude Oil (36.1%),
Fuel Qil (34.2%), LSFO (28.2%) and Benzene (23.2%), the top five decliners were Tin (-13.1%),
Poly-Silicon (-11.6%), Lithium Carbonate (-11.3%), Platinum (-10.1%) and Palladium (-9.3%).

Ao tA 7 &, FKiAT 2692 SCFIS Bi& (54.5%) . R (36.1%) . Bt (34.2%) . 1%
BURA G (28.2%) AethR (23.2%) ; skW@ATEA A (-13.1%) . Faha (-11.6%) . x4 (-
11.3%) . 4 (-10.1%) #=42 (-9.3%) . (ZCE/GFEX/DCE/SHFE/INE)

B %10: Commodities Top 10 Weekly Rise = B %11: Commodities Top 10 Weekly Drop
TEASRR I ASHRAFKETT TEARAR AL AKRBEIT T+

Commodity Futures Weekly Rise

Commodity Futures Weekly Drop

60.00% .009
% 54.5% .00%

50.00% | -200% r

4.00% [2-8%-2.8%-3.0%-3.1%
40.00% |
-6.00% |
30.00% |
-8.00% |
20.00% L 19.9% 18.7% 18.4% 18.2% 17.9%
-10.00% |
10.00% -12.00%
0.00% -14.00% L -13.1%
N KN A \ N )
2 o o) O e @ Qo @ o 3 & S & > & & & @ o <o
RN A I O A R I S
&9 T N & VS >
Q) NG & .
@ & < ) ‘\\v\\\o
N

Source: iFind, CITIC Futures  Note: All are main contracts.
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3.2.1 Metal Futures 4 & %

B %12: Metals Futures Weekly Overview

28 TR B

Daily Average Open Interest

Daily Average Volume

Daily Average Turnover

Futures Ep RIS EISER (FF, 1000 lots) ERZE (FF, 1,000 lots) EHYREE (HZF, Billion Yuan)
2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27 Chg (%)
Gold %5 AU 1,141 1,148 -0.6% 203 302 -2.9% 203 302 -2.9% 531 266 9.4%
Siver B AG 21,740 23,019 5.6% 510 515 0.9% 510 515 “0.9% 452 289 56.2%
Palladium ® PO 42 465 0.3 9 o 0.4% 9 o 0.4% 2 2 8.5%
Platinum 40 PT 561 624 0. 28 27 0% 28 27 4.0% 7 7 5.9%
Copper " cu 101,050 103,920 -2.8% 578 564 2.3% 578 564 3% 756 731 19.6%
Copper(BC) .(60) BC 89,530 93,600 : % % 4 3 21.1%
‘Aluminium Oxide B ) 2.832 2.744 462 469 [-1.6% 62 469 1.6% 26 2 5.6%
Aluminum ] AL 24,715 23,83 687 651 6% 687 651 A 123 53 Wi30.0%
Cast Aluminum Alloy HEBAs | AD 23,280 22,730 21 21 14% 21 21 14% 4 3 T 6239
Zinc & z 24,260 24.710 188 185 2.0% 188 185 2.0% 29 19 52.1
Tin 3 s 393,660 453,240 3 % 93 17% 95 93 7% 231 163 41.4%
Lead N P8 16,775 16,840 -0.4% 112 113 -0.7% 112 113 ~0.7% 6 7 24.0%
Nickel ) N 137,140 141,560 3.1% 371 358 B.6% 371 358 B.6% 90 77 17.3%
iron Ore G i 772 751 2.9% 927 929 0.2% 927 929 -0.2% 29 2 30.0%
Steel Rebar [T RE 3,088 3,067 0.7% 2,555 2,601 1.8% 2,555 2,601 1.8% 29 28 3.7%
Fot-Rolled Col RALEIT HC 3,230 3,215 0.5% 1,929 1,904 1.4% 1.929 1.904 1.4% 14 14 2.4%
Stainless Steel L] 55 14,205 14,205 0.0% 175 174 0.6% 175 174 0.6% 16 2 35.4%
Manganese Silicon @i SM 130 6,026 17% 652 620 3% 652 620 3% 14 16 8.4%
Ferrosilicon Y SF 868 5,726 5% 402 392 2.8% 402 392 2.8% 10 9 5.6%
Lithium Carbonate B LC 156,160 176,040 EIE 650 696 -6.6% 650 696 -6.6% 61 69 10.7%
Silicon Metal Tl si 690 8,395 5% 419 427 1.9% 419 427 1.9% 15 9 56.6%
Poly-Siicon ) PS 41,115 46,495 EIX 61 65 6.1% 61 65 6.1% 2 T 17.5%

Source: iFind CITIC Futures

Note: The closing price refers to that of the underlying's main contract, while the trading volume, turnover, and open interest cover all
contracts of the underlying. Z: MENAZBMH L) 54, REXE. RFAFEE RN ZRITE 54,

B %13: Metal Futures Weekly Price Change and Volatility

b B4 0 S B A RSk A o

Metal Futures

Metals Futures Weekly Overview

600% -
400% | 32 37 20 35 6
200% G
0% SN . ;
. LC
-200% < o i
-400% 3 .
-600% 5
o ko
-800% ° ps  PD AU
-1000% . . © AD A@‘-
L)
-1200% 13 NI i
116 Bc U Mgk
-1400% ‘- -13.1 . o o PBH@ . o
RO SR SRR SR S WP R SIS SR S @ & D S L& & 2 D> & .
F & S Qé@’ o 6\‘?\\0 &N vq‘(bbé\é' d\ 690600 é,%\oo%§\&°r§°°@0°® S =
ELN OoQ .\‘(\\\’& W <\'\\<‘° Y (9@2’ \5}"\\ ¥ (@PZ' Qz"'\ (< %.;\\0 Qo\*‘ 14,0 120 -100 8.0 6.0 4.0 20 0.0 20 40 6.0
S 4 & ? & ‘;&6\ Weekly Price Change (%)
A S

Source: iFind, CITIC Futures

Note: All are main contracts. The horizontal axis represents the price change rate, and the vertical axis represents the volatility. £: #
AENEY, WA MK, KRR FE.
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3.2.2 Energy & Chemical Futures #&4L3A%

B %14: Energy & Chemicals Futures Weekly Overview
T B A AL B R R A

Energy & Chemicals

Futures

Wt

Daily Average Open Interest
BISEE (FF, 1000 lots)
2026/3/6 2026/2/27 Chg (%)

Closing Price W ft

2026/3/6 2026/2/27 Chg (%)

BIgRZE (FF, 1,000 lots)
2026/3/6

Daily Average Volume Daily Average Turnover
EIf9R3EER (+HZ7T, Billion Yuan)

2026/2/27 2026/3/6 2026/2/27 Chg (%)

Crude Oil B 4 X Ba1% %
Fuel Oil PR FU 3,972 2,960 | 34.2% 673 571 pfz 673 571 9% 137 28 6%
LSFO {EFR [ 4,488 3,500 [28.2% 175 197 11.3% 175 197 11.3% 20 6 24.0%
Bitumen & BU 3,771 3,346 I 127% 378 323 8% 378 323 8% 28 8 1.1%
LPG L A#RS PG 301 519 7. 161 127 161 127 b 59 11 E
Propylene w PL 436 202 I 9. 27 24 !.o"n 27 24 0% 8 4 87.5%
LLDPE BZh L 1691 597 | 6. 656 729 10.0% 656 729 10.0% 5 15 ﬁu
PP BEE PP 7 61 | 7. 847 811 4% 847 811 $2.4% 5! 14 5%
Polyvinyl Chloride BRZSE v . 4,79 0. 1,668 1.673 0.3% 1,668 1,673 1-0.3% 7 37 = 95.9%
Benzene EES BZ 54 12 (2. 43 41 6% 43 41 | 4 2.49
Etr Eh EB 90 52 I 8. 648 562 2% 648 562 2% 26 =57.
Paraxylene EECES PX 67 7,39 I 7 487 449 4% 487 449 4% 14 69.1%
PTA PTA TA .07 5,25 I 5. 2,029 2,025 0.2% 2,020 2,025 0.2 34 75.19
Polyester Staple Fiber [ PF 7,50 6,652 I 2.9 280 209 280 209 15 7 105.1%
Polyethylene Terephthalate \ " o N N
Resin For Bottles HH PR 7,038 6,164 14.2% 82 76 1% 82 76 1% 17 7 137.9%
Methanol Ay MA 586 2,179 [ 87% 1,150 1,125 2.2% 1,150 1,125 2.2% 107 23 0
Ethylene Glycol Z=8 EG 377 703 18.2% 523 550 -2.9% 523 550 -4.9% 1 11 7%
Urea RE UR 830 847 I 0.9% 434 407 6% 434 407 6% 7 84.8
Soda Ash BT SA 242 194 I 20% 1,567 1,540 1.8% 1,567 1,540 1.8% 80.9%
Sodium Hydroxide T SH ,348 125 10.5% 309 2 =3 309 2 13% 125.6%
Glass FE] FG .087 [ 2.4 1,686 1,518 1% 1,686 1,518 1% 60.8%
Coking Coal IR M 123 . 1 2.7% 688 6 11.8% 688 6 1.8% T 24.0%
Coke R J 696 E 3.7Y% 43 43 1-0.6% 43 43 1-0.6% 4 3 T 20.9%
SCFIS(Europe) SCFISHE: EC 892 sa5% 78 64 % 78 64 % 13 3 Wsi6s

Source: iFind CITIC Futures

Note: The closing price refers to that of the underlying's main contract, while the trading volume, turnover, and open interest cover all
contracts of the underlying. Z: MEN AZBMH L) 54, REXE. RXFAFEE RN ZBITE 54,

B %15: Energy & Chemical Futures Weekly Price Change and Volatility

b B AL 5B A TRk A 3

6000% Energy & Chemicals Futures Weekly Overview =g Energy & Chemical Futures
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Note: All are main contracts. The horizontal axis represents the price change rate, and the vertical axis represents the volatility. %:
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3.2.3 Agricultural Product Futures 4% /= & 21 4%

B %16: Agricultural Product Futures Weekly Overview
B R = SRR B

. . Daily Average Open Interest Daily Average Volume Daily Average Turnover
Ag"”"';f;;mdms ;‘;";; Gty EIER (FF, 1000 lots) ERZE (FF, 1,000 lots) EH9REEM (HZ5E, Billion Yuan)
2026/3/6 2026/2/27 Chg (%) 2026/3/6 2026/2/27 2026/3/6 2026/2/27 2026/3/6 2026/2/27 Chg (%)
No.1 Soybean — A 4,661 4,708 -1.0% 451 483 1-6.7% 451 483 6.7% 14 14 -2.0%
No.2 Soybean B 3,682 3,579 2.9% 390 349 E.s% 390 349 19% 7 5 26.3%
Soybean Oil Y 8412 8,226 23% 1,015 967 9% 1,015 967 4.9% 35 25 38.9%
Soybean Meal M 2,915 2,833 2.9% 3,785 3,739 gm 3,785 3,739 1.2% 43 34 24.3%
Rapeseed Oil ol 9,666 9,185 5.2% 418 373 0% 418 373 0% 26 17 50.4%
Rapeseed Meal RM 2,374 2,287 3.8% 1.350 1.277 B7% 1,350 1.277 7% 15 12 30.8%
RBD Palm Olein P 2 8,71 496 502 [-1.3% 496 502 -1.3% 52 36 42.7
Com c 3 2, 2,119 2,085 Ee% 2,119 2,085 1.6% 20 18 10.4
Corn Starch cs 7 2, 341 04 13% 3 04 13% 4 8.7
Peanut Kernel PK 9 7. 211 17 E.s% 2 17 2.6% 3 10.5¢
White Sugar SR 3 5, 705 71 1% 7 71 1% 24 20 23.8
Woodpulp £ SP ,322 5, 363 344, .E.s A 3 344, 6% 15 11 0.5
Offset Paper BREIRI%E | OP 4,228 4, 13 15 14.8% 13 15 14.8% 1 1 234
TSR 20 205k NR 3,570 3,765 1.4% 103 102 0.7% 103 102 0.7% 1 1 7.7
Natural Rubber R RU 6,835 7,155 ~1.9% 226 231 2.2% 226 231 2.2% 6 4 0.0%
‘Synthetic Rubber TR’ BR 4,760 2,630 | W6I9% 107 105 2.7% 107 105 2.7% 3: 1 W1236%
Cotton 53 CF 5,295 5,395 0.6% 1,168 1.168 0.0% 1,168 1.168 0.0% 4 5¢ 25.9%
Cotton Yarn [ cY 21,205 1,245 0.2% 16 15 2% 16 15 B2% 1 2 16.7%
Log BA LG 800 799 0.2% 13 12 3% 13 12 3% 0 0 32.4%
Fiberboard FHEAR FB 1,288 1,292 -0.3% 4 4 5% 4 4 5% 0 0 -66.3%
Live Hog 3] LH 11,160 11,485 2.8% 315 297 0% 315 207 0% 22 2 0.6%
Egg BE JD 3,389 3,267 3.7% 599 620 -3.4% 599 620 -3.4% 9 12 -23.3%
Apple ET] AP 10,316 9,760 5.7% 162 132 162 132 ?’ 20 8 138.5%
Chinese Jujube @ cJ 9,025 8,785 2.7% 159 148 7% 159 148 7% 6 4 E 47.9%

Source: iFind CITIC Futures

Note: The closing price refers to that of the underlying's main contract, while the trading volume, turnover, and open interest cover all
contracts of the underlying. Z: KENH izt £ 654, RRXE. RXFAFFCEANZMTHELL,

B %17: Agricultural Product Futures Weekly Price Change and Volatility
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B LR G B R ICTAINL AR A AR AR B A IE 218 & & A A5 3R % 25317 & 1AM 152 T 3k 2 |LPG/PTA/ 2
FH P B/ IR F IFE ) £ 2 A8 2 i [ARAE i SE A5 i E R R AR AR5 & 4

[ Global Futures #4M#A%1 U.S. Economy / U.S. Treasury Bond/ U.S. Corn / US Dollar Index / BDI and FFAs

£ B 25/ % B B 5R/ £ B R R/ E BRI ALK

[ Cross-Border Arbitrage % 3% #]] Crude Oil/lron Ore/Soybean/Copper/Rubber/Plam Oil /& /%5 &/ Kk & /4/#%
R&/A%48 % Cross-Border Arbitrage Statistical Regression Strategy Model ¥ 3% £ #) 47t = 3 5 sk A% A

[Risk Management X &% #2] Iron Ore/Plastic/Steel/Freight/Fuel Oil % & & /2 AH/4A 41K /A iE

[(KHEL] £HRRTB ST FDH/ &REFRLD 5 KB &AM F1EZ 5 @M/ &b = fe b KRR 2/
R/ ERRONE T FELE/ERRAAME = TFAA

[(EAFM] BK: +E/FE/A A B L/ F AL DR L/ REGE; F A 4P P45 T4 B A T B
HIFER: £l ©B/EAREIZRN g R B RFM/ARR/ZEREE; M ALLR/R A A R/ RAA RS
S 32 W) R/ AR v 7 R R

Trading Manual & % F#
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Unless otherwise specified, CITIC Futures Co., Ltd. (hereinafter referred to as "CITIC Futures")
Possess the copyright and/or other related intellectual property rights of this report. Without the prior
written permission of CITIC Futures Co., Ltd., no unit or individual is allowed to copy, reprint, cite,
publish, publish, distribute, modify, or translate all or part of the materials and content of this report in
any way. Unless otherwise specified, all trademarks, service marks, and markings used in this report
are trademarks, service marks, and markings owned or legally authorized by CITIC Futures. Without
the written permission of CITIC Futures or the trademark owner, no unit or individual shall use the

trademark, service mark or mark.

If within the jurisdiction of any country or region, the content of this report or its application conflicts
with the laws, rules or regulations of any government agency, regulatory agency, self-regulatory
organization, or clearing house, or if CITIC Futures is not authorized to provide such information or
services locally, then the content of this report is not intended to be provided to individuals or
organizations in these regions, No individual or organization is allowed to view or use this report locally.

The content contained in this report is not applicable to all countries or regions or to everyone.

All content contained in this report is for reference only. The content of this report does not constitute
investment advice to anyone, and CITIC Futures will not consider the recipient as a customer due to

their receipt of this report.

Although the information contained in this report was obtained from sources we believe to be
reliable at the time of publication, CITIC Futures makes no express or implied warranties regarding the
accuracy, reliability, timeliness, or completeness of the information, viewpoints, and data contained in
this report. Therefore, no one shall rely on the accuracy, reliability, timeliness, and completeness of the
information, viewpoints, and data contained in this report, and CITIC Futures shall not be liable for any
losses caused by the use of this report and the materials contained. This report should not replace
individual independent judgment. This report only reflects the different assumptions, insights, and
analytical methods of the authors. The views expressed in this report do not represent the positions of

CITIC Futures or any of its affiliated or affiliated companies.

The investments and services referred to in this report August not be suitable for you. We suggest
that you consult an independent investment advisor if you have any questions. This report does not
constitute any investment, legal, accounting or tax advice, and does not guarantee that any investment
or strategy is suitable for you. This report does not constitute any personal consultation or advice given
to you by CITIC Futures. The original content of this report is based on the Chinese language, and the

English language is for reference only.




