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B 1) RNt AEBrent/WTIRHEAEEES55196.5/92.05570//8, B LESHI+12.7/+13.555T/4.

B 2) FRHER: XERADER. BlERET. SRERHER. ERRBEFD18.6/4.4/4.2/0.3(124F, KtL
+383/+382/+0/+12 %8,

B 3) [FH~E: XEFRHTEN136851/X, IL-251H/K, EEERFEHSIARA12E, R+18, EEERE
FLEBAARE17038, TREL+25EB.

B 4) EiEk: E=EE EHINTENR16175%/K, Wtb+3351/K,; EEG BEHAFL2490.8%, Rtb+1.6pct,
B 5) FHHENE: EEFEAHOE. HOE. #HO8/5642/343/29951/KX, Htb+10/-56/+6651%/X.
B [EEPpkmif]

B 1) BEEBNTSIINE: EESH. SSH. UEESNSBI117/150/893%E5T/f8, AtL+11.7/+15.8/-5.1357T/1,; SR
N ZED520/53/-955T/H8, REL-3.5/+0.7/-20.3555T/18,

B 2) BT EESH. Sl MEEREFS52.5/1.2/0.4(218, #REE-365/-135/-85751%.
B 3) RRIEBTE: EESH. Sl MEERTTES51989/494/181518/K, #REL+55/+13/+951/XK,
B 4) RURHFEKR: EESH. Sl MEHEERES5924/407/179518/K, HEE+95/+37/+THE/X.

B 5) FEAEHO: OFEESHBEHOZE. HOE. #FHOE55018/88/7041@/KX, tb+4/-19/-23h1E/K. @EELE
HHOE, O, FHOE55018/125/1075% /K, Atb+1/+2/+2G%/X. OFEMT=EHHOE. HOE. #
HOE5506/21/14G1/K, REEL-7/+3/+10518/XK.
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0857.HK) . FEAW/FEGHLIRM (600028.5H/ 0386.HK ) . iEiHlk (601808.5SH) . EiHIiE
(600583.SH) . i@iHAR (600968.5H) ; ENXE: AWHIR/FEMHIKR (600871.5H/1033.HK) | FHTFE
(600339.SH) . AL (000852.57) .

B [RKERT] 1) WEEGEREXNRNHMKEENTI. 2) ZNEFERTETE, SHEKHTENR. 3) FEER
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SOOCHOW SECURITIES

1 [EHEESIEEIR )

chENGH 600938.SH | 2026/3/13 | AR 42.0 3.7% 221% 47. 71) 39,
PESEAH 0883.HK | 2026/3/13 | AR 26.2 11.8% 228% 425% 778% 39.
FEAH 601857.SH | 2026/3/13 | ARm® 121 -2.0% 14B8% 264% 627% 158%
RETHRS 0857.HK | 2026/3/13 | AR® 9.4 2.6% 17.9% 295% 935% 27.
& 600028.SH | 2026/3/13 | AR 6.3 -80% -0.6% 9.5% 150% 24%
0386.HK | 2026/3/13 | AR 43 | -1B% -95% 115% 228% 3.6%
601808.SH | 2026/3/13 | AR 17.7 -56% 120% 287% 282% zsk,
S HRRS 2883.HK | 2026/3/13 | AR 9.7 -50% 2.5% 374% 585% 38.3%
SmIE 600583.5H | 2026/3/13 | AR 72 | -5k% 44% 319% 449% 30.49
ISHER 600968.SH | 2026/3/13 | AR ) 9

19963 1379 1412 1447 1497 113 | 141 | 138 | 133 | 27 2.5 23 2.1
12471 1379 1412 1447 1497 6.6 8.8 8.6 8.3 1.7 1.6 1.4 13
I4=l?:‘|Tﬂ* 22054 1647 1668 1721 1787 102 | 132 | 128 [ 123 [ 15 1.4 13 13
FERAHR 17217 1647 1668 1721 1787 6.3 103 | 100 | 9.6 1.1 1.1 1.0 1.0
hEAL* 7655 503 405 480 534 134 | 189 | 159 | 143 | 09 0.9 0.9 0.9
FEGHE TR 5160 489 405 480 534 84 | 127 [ 107 | 97 0.6 0.6 0.6 0.6
FiSHAR* 844 31 43 47 50 241 | 198 | 181 | 167 | 19 1.8 17 1.6
hSRARS 407 31 43 47 50 101 [ 95 8.7 8.1 1.0 1.0 0.9 0.9
SHRE 491 37 42 46 53 141 | 117 | 107 | 93 1.9 1.6 1.5 14
sy A 317 22 24 28 30 149 | 132 | 115 | 105 | 1.2 1.4 1.1 1.0
i R ABTHN, HithH2026538138MWind—EGREA, BR17520265E3813HMERIN, BITiCER9202653813H#90.88
[FimtRiR
HieH 2026/3/13 40,

WTI 2026/3/13

HBHUrals 2026/3/13

HBEFESPO 2026/3/13

LMESEIER 2026/3/12

ESm =14 2026/3/11

o

2026/3/6

2026/3/6

T

2026/3/6

2026/3/13

2026/3/6

2026/3/6

2026/3/11

2026/3/12

— |

2026/3/6

HIEFE: Bloomberg, WIND, EIA, TSA, Baker Hughes, RS
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R

R

2026/3/13

2026/3/13

2 N
PESH 2026/3/13 : 2 :p.gg, 2026/3/13 i
PEME 2026/3/13 1363 13 S PEME 2026/3/13 40.2 K] EST
XESH 2026/3/13 | 1168 i U L5/t ZESH | 2026/3/13 196 i E50/1
ZEEH 2026/3/13 | 1505 [ ES] ZEEEW | 2026/3/13 533 0j7 ES
ZERE 2026/3/13 88.6 5.1 /i ZERE | 2026/3/13 -86 3 ESTL
BRI 2026/3/13 | 1248 i £t/ BMSE | 2026/3/13 277 3h Sl
BRiAISRIE 2026/3/13 1534 2 £t/ BRMSSH 2026/3/13 56.2 4 £/
BRRMARR 2026/3/13 204.4 4 ET/M RMAUE 2026/3/13 107.2 21 E50/18
SR 2026/3/13 | 1307 3 7T FOMESE | 2026/3/13 338 1 5
B e 2026/3/13 4 MR 2026/3/13 34
HIRAR 2026/3/13 2 FLRIE | 2026/3/13 19
EESH 2026/3/6 -
EEEH 2026/3/6 11943 5 =
ZERE 2026/3/6 4125 =
FOLRSH 2026/2/25
AR 2026/2/25

%EIW/E

2026/3/6

<ESRH

2026/3/6

2026/3/6

2026/3/6

2026/3/6

2026/3/6

2026/3/6

2026/3/6

B EFREHTA

2026/3/6

2026/3/6

95298

0.0%

95298

R
| G

95298

B EFEEHTE

2026/3/6

294764

0.0%

294764

0%

294764

HIEFJE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=HF55F5sT
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2.2 R ETE AR ) A=ty

ERIREFNTISKERIE (%)

A X3 =MEE Sh =Rt SWHE (12) E—R E—B E=R E—F 2026FHES

ShESiH 600938.5SH | 2026/3/13 | ART | 420 19963 3.7% 220% | 47
hES AR 0883.HK 2026/3/13 | AR | 26.2 12471 118% | 228% | 42B% | 772% 3997%
hEAH 601857.SH | 2026/3/13 | ART | 12.1 22054 20% | 148% | 268% | 627% 158%
chEA AR 4 0857.HK 2026/3/13 | ARA | 94 17217 2.6% 170% | 296% | 935% 278%
hEAK 600028.5H | 2026/3/13 | ART | 6.3 7655 -80% | -0.6% 9.5% 150% 2.4%
hERBCTIRRE|  0386.HK 2026/3/13 | AR | 43 5160 73% | -95% | 11b% | 228% 3.6%
g AR 601808.5SH | 2026/3/13 | AR | 17.7 844 56% | 120% | 28§% | 28p% 260%
EHIE 600583.5H | 2026/3/13 | ARM | 7.2 317 -5.0% 4.4% 310% | 449% 30.4%
EHRRE 600968.SH | 2026/3/13 | ARM | 48 491 -42% | 118% | 25B% | 336% 258%
AHRR 600871.SH | 2026/3/13 | ARM | 3.3 627 -98% | 130% | 54§% | 738% 535%
AR 1033.HK 2026/3/13 | AR@| 1.0 184 -52% | 200% | 548% | 692% 57 8%
T2 600339.SH | 2026/3/13 | AR | 44 246 -52% | 145% | 34p% | 377% 316%
SEEEER 0467.HK 2026/3/13 | AR | 0.6 168 110% | 304% | 658% | 127@2% 650%
STERER 600777.5SH | 2026/3/13 | ART | 5.0 338 2.9% 200% | 278% 1025% 29.5%
hEH 603619.5H | 2026/3/13 | AR | 36.5 169 -9.8% 9.6% 655% | 108B% 58.8%
aEES 300191.5Z | 2026/3/13 | AR | 44.2 142 -32% | 520% | 14500% 1725% 13998%
STiMER 600759.SH | 2026/3/13 | ARM | 7.0 291 148% | 428% | 1648% | 22500% 12500%
EpE 002554.5Z | 2026/3/13 | AR | 4.0 54 -102% | 6.3% 31.0% 64.%0 26.6%
{EiER} 603727.SH | 2026/3/13 | ART | 17.7 50 1109% | 9.0% 248% | 276% 270%
fagE 300157.5Z | 2026/3/13 | ARB| 74 56 -80% | 318% | 62B% 12%% 62@
ERAH 300164.5Z | 2026/3/13 | ARM | 19.8 117 23% | 858% | 261% | 37 25
ERRRS 002207.5Z | 2026/3/13 | AR | 112 29 149% | 107% | 528% | 899% 508%
MSEER 002828.5Z | 2026/3/13 | AR | 13.9 28 -6.2% 9.9% 296% | 53B% 30.2%
(ZERR 002629.5Z | 2026/3/13 | ART| 6.2 27 66% | -03% | -184% | 276% -85%

TRERIR: Wind, ZREUESHARAT
iE: BiN792026F38 130 KENT, BTiCE/9202653813HA%0.88
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92

R=ULZF

SOOCHOW SECURITIES

LEHRENEER

2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E
600938.SH = EH* 42.0 19963 1379 1412 1447 1497 11.3 14.1 13.8 13.3 2.7 2.5 2.3 2.1
0883.HK hESEAHR* 26.2 12471 1379 1412 1447 1497 6.6 8.8 8.6 8.3 1.7 1.6 1.4 1.3
601857.SH thEGAH* 12.1 22054 1647 1668 1721 1787 10.2 13.2 12.8 12.3 1.5 1.4 1.3 1.3
0857.HK th[E A Hpg o 9.4 17217 1647 1668 1721 1787 6.3 10.3 10.0 9.6 1.1 1.1 1.0 1.0
600028.5H FERL* 6.3 7655 503 405 480 534 134 18.9 15.9 14.3 0.9 09 0.9 0.9
0386.HK hEG R TR 4.3 5160 489 405 480 534 8.4 12.7 10.7 9.7 0.6 0.6 0.6 0.6
601808.SH R AR * 17.7 844 31 43 47 50 24.1 19.8 18.1 16.7 1.9 1.8 1.7 1.6
2883.HK AR 9.7 407 31 43 47 50 10.1 9.5 8.7 8.1 1.0 1.0 0.9 0.9
600968.SH AR 4.8 491 37 42 46 53 14.1 11.7 10.7 9.3 1.9 1.6 15 14
600583.SH EHRIRE 7.2 317 22 24 28 30 14.9 13.2 11.5 10.5 1.2 1.1 1.1 1.0
600871.SH AiHR 3.3 627 6 9 11 13.2 65.7 69.0 571 47.7 7.3 6.6 5.9 53
600339.SH TR 4.4 246 6 7 8 8.6 26.8 347 309 28.6 09 09 09 09

BEERR: Wind, REIUBSHRER
i BTN, Hith7520265F3813HMIWInd—ETEE, BRIN920265E3813HWET, BITiCEN202653813HAY0.88
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