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1 EHREESIESR DEES%:s

600938.SH | 2026/3/27
0883.HK | 2026/3/27
| 601857.SH | 2026/3/27 | ARm® 12.1 4% | 1 e
0857.HK | 2026/3/27 | AR 9.7 0.5% 150%

FEGH 600028.SH | 2026/3/27 | ARM 5.9 -3.0% -847%

FEAHCTRG 0386.HK 2026/3/27 | ARM 4.0 -2.1% -16.0%

higHAR 601808.SH | 2026/3/27 | AKM 16.5 -1.6% -2.0%
FiSiHAIRSS 2883.HK 2026/3/27 | AR® 9.8 2.4

ST 600583.SH | 2026/3/27
ISRRRE 600968.SH | 2026/3/27

2024A 2025E 2026E 2027E 2024A | 2025E | 2026E | 2027 | 2024A | 2025E | 2026E | 2027E
hEEH 19521 1379 1221 1667 1519 113 | 160 | 117 | 129 | 26 23 2.1 2.0
FESFAH* 12205 1379 1221 1667 1519 66 | 100 [ 73 8.0 1.6 1.4 1.3 1.2
hERE 22091 1647 1668 1721 1787 102 | 132 | 128 | 124 | 15 1.4 13 13
RERIHR* 17741 1647 1668 1721 1787 6.3 106 | 103 | 99 1.2 1.1 11 | 10
hEAL 7135 503 318 480 534 134 | 224 [ 149 | 134 | 08 0.8 0.8 0.8
| FEGBCTIRG | 4894 489 318 480 534 84 | 154 | 102 | 92 0.6 0.6 0.6 0.5
iR 789 31 38 47 50 241 | 205 | 169 | 156 1.8 1.6 15 | 14
FiSiMAIRSS 413 31 38 47 50 101 | 108 | 89 8.2 121 0.9 0.9 0.8
SHREY 473 37 39 46 53 141 | 122 | 103 | 89 1.9 14 1.3 1.2
SHIE 297 22 24 28 30 149 | 124 | 108 | 98 1.1 1.0 1.0 0.9

il e 2026/3/27
WTI 2026/3/27 93.0
EBHrUrals 2026/3/27 99.7 EILi]
BBHRESPO 2026/3/27 101.5 ]
LMESEIRES 2026/3/26 12108.0 =T/

2026/3/25

2026/3/20 | ‘ 2026/3/20 | 45619
2026/3/20 | 2026/3/20

2026/3/20
2026/3/27
2026/3/20 |

3/20
2026/3/25
2026/3/26

2026/3/20

HIEFE: Bloomberg, WIND, EIA, TSA, Baker Hughes, FZiuF56s557
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[RBEEEERER (£2)

] _ RRRRIEHRIR
FESH 2026/3/27 30 = T 2026/3/27
RELEH 2026/3/27 q RELEH 2026/3/27 1
qagmg 2026/3/27 136 ESIi] FERE 2026/3/27 34 2 ESa ]
EESH 2026/3/27 128 } ESavii] EESH 2026/3/27 25 -1.5 ES ]
ZEEH 2026/3/27 176 2 ES ZEEH 2026/3/27 73 3 ES
%gﬁﬁ 2026/3/27 165 02 ESi ] ZEE 2026/3/27 61 0 ES
ERMSIE 2026/3/27 138 -2.1 5T/ BRI 2026/3/27 34 -14 ESi ]
Eﬂﬁ;:m%im 2026/3/27 181 5 E5T/48 ERiMEEH 2026/3/27 77 6 E5T/8
mma'{;ﬁ 2026/3/27 211 5.8 ESi ERHARAE 2026/3/27 107 B ES
FrNEESIH 2026/3/27 145 E FONESIE 2026/3/27 40 10 ES
FIRSEH 2026/3/27 228 26 Eavii:] B e 2026/3/27 124 25 ES
HOURAUE | 2026/3/27 | FOMRAUE | 2026/3/27
EESH 2026/3/20 i o
EESH 2026/3/20
ZEE 2026/3/20
FINESiM 2026/3/11
FONELSH 2026/3/11
ZES 2026/3/20
SESH 2026/3/20
EEIE 2026/3/20
EESH |~ 2026/3/20 H
EESH 2026/3/20
EEME 2026/3/20
S ORR |
EESH 2026/3/20
EESH 2026/3/20
EEME 2026/3/20
, 2R [ | 3i9th | PRt 19t | |
BLEEFREHFS | 2026/3/20 i 95298 95298 |
BEEEEEES | 2026/3/20 294764 0.0% 294764 0% 294764 0% 0% ESES

HIEFJE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=HF55F5sT
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BT WIND, FRUEFHFHT BT WIND, FRUEGFHT




SSSSSSSSSSSSSSSSS

2.2 RIR L BRI




2.2 R ETE AR ) A=ty

ERIREFNTISKERIE (%)

A X3 =Bl Sh =t SWHE (12) E—RF E—B E=R E—F 2026FHES
FREH 600938.5H | 2026/3/27 | AR | 41.1 19521 -20% | 145% | 45.

FEEEEH 0883HK | 2026/3/27 | ARM | 257 12205 -43% | 148% | 4.
FREASH 601857.SH | 2026/3/27 | AR | 12.1 22091 4% | 114% | 22

REAHIR 0857.HK | 2026/3/27 | AR | 97 17741 05% | 150% | 34.
FEA 600028.SH | 2026/3/27 | AR | 59 7135 30% | 8y% | 19% | 53% -45%

PEGEICTR|  0386.HK | 2026/3/27 | AR | 4.0 4894 21% | -160% | 11% | 174% -1.9%
SR 601808.5SH | 2026/3/27 | AR | 165 789 1.6% | -20% | 198% | 156% 178%
IR 600583.5SH | 2026/3/27 | AR/ | 67 297 00% | -68% | 21f% | 170% 224%
SHRR 600968.5SH | 2026/3/27 | AR/ | 47 473 26% | 15% | 224% | 202% 2101%
AR 600871.SH | 2026/3/27 | AR | 3.0 565 00% | -72% | 364% | 4994% 38D%
AR 1033.HK | 2026/3/27 | AR | 0.8 159 -40% | -50% | 374% | 418% 350%
FHTAE 600339.5H | 2026/3/27 | ARM | 4.1 230 21% | -2B% | 22p% | 21p% 230%
ARSI 0467.HK | 2026/3/27 | AR | 0.5 138 -62% | -70% | 395% | 768% 36.4%
FERETR 600777.5H | 2026/3/27 | AR | 54 366 -85% | 200% | 38)% 1335% 40§%
FRE A 603619.SH | 2026/3/27 | AR@ | 352 163 33% | -31% | 53p% | 95@% 528%
BaeEs 300191.5Z | 2026/3/27 | AR | 39.5 126 19% | 72% | 1162% | 1186% 11350
RS 600759.5H | 2026/3/27 | AR | 6.2 256 78% | -06% | 102B% | 1588% 97 B%
EE 002554.5Z | 2026/3/27 | AR | 3.8 50 36% | -116% | 106% | 394% 17.5
1#BR 603727.5H | 2026/3/27 | AR | 21.1 59 174% | 170p% | 51B% | 478% 51.8%
[ 300157.5Z | 2026/3/27 | AR | 638 51 1.0% | -30% | 484% | 105§5% 498%
EEAH 30016452 | 2026/3/27 | AR | 17.2 101 10,5% | 148% 21150 29 21
HEHRRIS 002207.5Z | 2026/3/27 | ARA | 9.9 26 26% | -127% | 32j% 7(?% 33p%
MESHER 002828.5Z | 2026/3/27 | AR | 13.0 26 48% | -42% | 17p% | 458% 215%
) 002629.5Z | 2026/3/27 | ARM| 65 28 23% | -24% | -671% | 218% -411%

TRERIR: Wind, ZREUESHARAT
T BiN7920265F3827HIET, BITiCE/9202653H27H#%0.88
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92

R=ULZF

SOOCHOW SECURITIES

LEHRENEER

Bzift BhiE I3 FiE
(ARM) (IZARH) 3
2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E | 2024A | 2025E | 2026E | 2027E
600938.5H shEEH* 41.1 19521 1379 1221 | 1667 | 1519 11.3 16.0 1.7 12.9 2.6 23 2.1 20
0883.HK FESEA 25.7 12205 1379 1221 | 1667 | 1519 6.6 10.0 7.3 8.0 1.6 1.4 1.3 1.2
601857.SH hEA R 12.1 22091 1647 1668 | 1721 | 1787 10.2 13.2 12.8 12.4 1.5 1.4 13 1.3
0857.HK FREA R 9.7 17741 1647 1668 | 1721 | 1787 6.3 10.6 10.3 9.9 1.2 1.1 1.1 1.0
600028.SH hERL* 5.9 7135 503 318 480 534 13.4 22.4 14.9 13.4 0.8 0.8 0.8 0.8
0386.HK | HERELITRRM* 4.0 4894 489 318 480 534 8.4 15.4 10.2 9.2 0.6 0.6 0.6 0.5
601808.SH AR 16.5 789 31 38 47 50 24.1 20.5 16.9 15.6 1.8 1.6 15 1.4
2883.HK FEHARS 9.8 413 31 38 47 50 10.1 10.8 8.9 8.2 1.1 0.9 0.9 0.8
600968.SH iShA R 4.7 473 37 39 46 53 14.1 12.2 10.3 8.9 1.9 1.4 13 1.2
600583.SH ERTRE 6.7 297 22 24 28 30 14.9 12.4 10.8 9.8 1.1 1.0 1.0 0.9
600871.SH AGHIR 3.0 565 6.3 6.6 8.1 9.1 65.7 85.7 70.2 62.0 6.5 5.6 5.1 4.7
600339.5H FimTE 4.1 230 6.4 7.1 8.0 8.6 26.8 324 28.9 26.7 0.9 0.9 0.8 0.8

BEISE: Wind, REIESHARAT
i R ABTTN, Hith/9202683827HIIWind—EFREA, AN /920263827 HIREN, BITiCE/920265-38527HAY0.88

14
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