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20244 20254  2026E  2027F  2028F 20244 20254  2026E  2027E  2028F
ik 2,477 1,345 6,259 12,404 17,069 &AL 32,983 48,038 56,966 63,991 70,345
R A TR 2R 286 302 351 409 455  BARA 22,050 30,784 35,702 41,830 46,555
B 1,575 1,966 2,281 2,672 2,974  FLHL A 645 492 584 656 721
H A AT 447 1,160 1,380 1,559 1,728 HERR 117 124 147 165 181
RAT AT 4,786 4,773 10,271 17,045 22,226  EE%EA 875 1,315 1,560 1,752 1,926
KA 1, 655 168 218 268 318 WME%A 744 1,140 784 859 897
e B oo 0 0 0 0 0 w7 BALB K 0 -61 -17 -23 -32
S O 43,216 65067 75,884 83,317 91,667  HFKIH 16 358 425 477 524
EEIAL 30,126 5,705 3,202 2,001 1,301 N RMEE 3 0 0 0 0 0
M FFFR IS 5027 4,922 4,793 4,565 4,351 & A 7,828 13,669 17,644 18,114 19, 380
KA R 35 24 15 15 21 EHAEZ B 5 -542 -681 -514 -579 -591
HAeAER AT~ 9,507 14,266 20,422 28,493 34,449  AlAEHR 7,286 12,988 17,130 17,535 18,788
&Rt 89,566 90,152 104,535 118,660 132,107  Fiig#t 949 1,638 2,160 2,211 2, 369
S 760 0 0 0 0 HAE 6,338 11,350 14,970 15,324 16,419
R A Ao T KR 1,489 2,409 2,794 3,274 3 644 VR FARE 0 0 0 0 0
KM% 21,513 19,492 22,352 23,962 24,778 DEE:Y L& IR 6,338 11,350 14,970 15,324 16,419
A 5 22,798 19,861 22,744 26,329 29,535
PE A 7,333 7,333 7,333 7,333 7,333 20244 20254  2026E  2027E 2028
AN 7,176 7,200 7,200 7,200 7,200  EA|FE 33.15% 35.92% 37.33% 34.63% 33.82%
P& 28,334 34,641 42,896 51,347 60,402  HKEHAE 19.22% 23.63% 26.28% 23.95% 23 34%
IEE: NI F & 43,006 48,390 56,645 65,095 74,150 @ AEEMAIEKE 13.21% 45.64% 18.59% 12.33% 9. 93%
VR FRA G 0 0 0 0 0 EBIT ¥k=% 19.64% 69.54% 23.50% 2.67%  7.02%
L AR At 43,006 48,390 56,645 65,095 74,150  AFlEMKE 12.16% 79.09% 31.89%  2.36% 7. 15%
R Af AT AR AR S 89,566 90,152 104,535 118,660 132,107  ROE 14. 74%  23.46% 26.43% 23.54% 22 14%
ROA 7.86% 12.63% 15.38% 13.73% 13 10%
ROIC 10.05% 16.16% 17.17% 15.54% 14.91%
20244 20254  2026E  2027E  2028E  EPS(X) 0. 86 1.55 2.04 2.09 2.24
ZEBIAERK 8,898 16,851 25620 28526 31,894  PE(X) 34.48  19.25 14.60 14.26 13 31
BARAL R -11,529 5,884 -17,671 -18,355 -21,730  PB(X) 508 4.52 3. 86 3. 36 295
AR ALAR 4,246 -12,066 -3,034 4,026 -5498  PS(X) 6. 63 4.55 3 .64 342 311
L4 Hm 5 1,614 -1,100 4,914 6,145 4,665 EV/EBITDA (X) 14.15 9.70 9.28 8.35 7.34
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